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EBSTA LIMITED (REGISTERED NUMBER: 08093261)

BALANCE SHEET
31 October 2018

31.10.18 31.10.17
Notes £ £

CURRENT ASSETS
Dcbtors 4 141,616 167,253
Cash at bank 43,321 74,237

184,937 241,490
CREDITORS
Amounts falling due within one year 5 1,063,150 081,783
NET CURRENT LIABILITIES (878,213) (740,293}
TOTAL ASSETS LESS CURRENT
LIABILITIES (878.213) {740,293)
CAPITAL AND RESERVES
Called up share capital 100 100
Retained carnings (878,313) {740,393)
SHAREHOLDERS' FUNDS (878212 (740,293)

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 October 2018,

The members have not required the company to obtain an audit of its financial statements for the year ended 31 October 2018 in
accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:
ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006

(a) and
preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
(b) financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395

and which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as
applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of the Companies Act 2006
relating to small companies.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors on 14 July 2019 and were signed on its behalf by:

G M Rubin - Director

The notes form part of these financial statements
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EBSTA LIMITED (REGISTERED NUMBER: 08093261)

NOTES TO THE FINANCIAL STATEMENTS
for the Year Ended 31 October 2018

STATUTORY INFORMATION

Ebsta Limited is a private company, limited by shares , registered in England and Wales. The company's registered number
and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Treland” including the provisions of Section | A "Small Entities"

and the Companies Act 2006. The financial statements have been prepared under the historical cost convention.

The financial statements have been prepared on a going concern basis which assumes that the company will continue to
trade and that adequate financial facilitics will continue to be provided by its parent company.

Turnover
Turnover represents net invoiced sales of software licences, excluding value added tax, except in respect of service

contracts where turnover is recognised when the company obtains the right to consideration.

Licence fees received in advance ar the end of the financial year are amortised to the profit and loss account throughout the
subsequent accounting period to which those fees relate.

Licence fees received in advance are carried forward on the balance sheet each vear and included under creditors.
EMPLOYEES AND DIRECTORS
The average number of employees during the year was NIL (2017 - NIL).

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

311008 31.10.17

£ £
Trade debtors 51,050 100,467
Other debtors 90,566 66,756
141,616 167,253

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

31.10.18 31.10.17

£ £
Amounts owed to group undertakings 133,755 69,972
Other creditors 928,395 911,811
1,063,150 981,783

Other creditors include deferred income relating to licence fees received in advance at 31 October 2018 amounting to
£926,607, (2017 - £909,457).
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EBSTA LIMITED (REGISTERED NUMBER: 08093261)

NOTES TQO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 October 2018

RELATED PARTY DISCLOSURES

Culuru Consulting Limited, the parent company, holds a fixed and floating charge over the company's current and future
asscts.

Management charges and licence fees totalling £1,757,640, (2017 - £1,683,568), were payable to Culuru Consulting
Limited for the year ended 31 October 2018, In addition, Culuru Consulting Limited incurred expenditure on behalf of the
company.

These transactions were during the normal course of business and at market value.

The amount due to Culuru Consulting Limited at 31 Qctober 2018 was £133,735, (2017 - £69,972).
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