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Consolidated Financial Statements

Statement of financial posit
ion

Statement of financial position, current/non-cu
rrent

Statement of comprehensiv
e income

A Form for Comprehensive Income

By function of expense

the Other comprehensive Income After Tax

Statement of cash flows

Statement of cash flows, indirect method

Financial Statements

Statement of financial posit
ion

Statement of financial position, current/non-cu
rrent

Statement of comprehensiv
e income

A Form for Comprehensive Income

By function of expense

the Other comprehensive Income After Tax

Statement of cash flows

Statement of cash flows, indirect method

Consolidated Statement of Financial Position

FY 2021 12/31/2021 Current
FY 2020 12/31/2020 Current
FY 2019 12/31/2019 Current

(Unit : million, KRW)

FY 2021 FY 2020

FY 2019

Assets

Current assets

8,768,021 2,23

7,239

1,427,203

Cash and cash eq
uivalents

1,724,952

1,140,700

645,092

Trade and other ¢
urrent receivables

1,973,322 83

3,786

545,258

Current tax assets

4,827

2,665

4,179

Inventories

254,153 15

2,966

135,256

liquidity derivativ
es assets

10,497

0

Lease Payment R
eceivables under
Capital Lease

8,539 1

3,978

12,295

Other current fina
ncial assets

4,738,187 1

5,602

12,710

Other current asse
ts

53,544

77,542

58,507

Non-current asset
s or disposal grou
ps classified as he
1d for sale or as h
eld for distributio
n to owners

13,905

Non-current assets

9,108,079 7,13

6,121

5,732,984

Long-term trade a
nd other non-curr
ent receivables, g
ross

310,197

275,838

259,028

Long term Invest
ment Assets

186,800 15

4,155

35,193

Non-current deriv
ative assets

426

3,760

Non-current finan
ce lease receivabl
es

10,351 1

7,661

30,357

Investments in joi
nt ventures

119,825

45,786

20,617

Investments in as
sociates

285,824 25

9,091

252,403

Property, plant an
d equipment

3,200,641 2,29

9,924

2,023,528
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Intangible assets

1es

other than goodwi 42,613 108,183 91,533
11
SRight-of—use asset 4,864,862 3,952,204 2,961,009
cher non-current 7,144 3,758 41,443
financial assets
Other non-current 59,043 8,828 11,892
assets
SDeferred tax asset 20,353 6,933 5,981
Total assets 17,876,100 9,373,360 7,160,187
Liabilities
Current liabilities 2,524,663 2,880,669 1,683,674
Trade and other ¢ 688,779 551,963 582,455
urrent payables
Surrent provision 23,714 23,142 4,856
current maturities 942,184 1,369,083 945,968
of long-term debt
(;ur.re.n.t derivative 2,636 605,831 0
liabilities
Qurrem tax liabili 7,127 824 1,595
ties
.O.tl.ler current liab 860,223 329,826 148,800
ilities
‘Ie\lson—current liabiliti 4,993,143 4,804,143 4,386,204
L(?ng—term borro 247,908 677,245 1,007,038
wings, gross
Bonds issued 192,591 384,712 529,065
Non—current provi 3,379 1,222 23,989
sions
Non-current lease 4,437,012 3,683,070 2,786,787
liabilities
Non-current provi
sions for employe 9,848 11,033 9,285
e benefits
Nf)H—C!.lrI"el'it' deriv 67,834 11,839 5,197
ative liabilities
Other non-current
financial liabilitie 32,476 30,796 19,990
s
ch'er' 1'10n—current 851 692 1,099
liabilities
]??ferred tax liabi 1,244 3,534 3,754
lities
Total liabilities 7,517,806 7,684,812 6,069,878
Equity
Equity attributable t 10,357,269 1,687,351 1,089,015
o owners of parent
Issued capital 2,445,197 1,633,632 1,592,050
giher paid-in capi 4,341,950 1,484,022 1,525,901
Retained earnings 780,591 (4,443,893) (4,477,062)
Elements of other
stockholder's equi 2,789,531 3,013,590 2,448,126
ty
Non-controlling inte 1,025 1,197 1,294
rests
Total equity 10,358,294 1,688,548 1,090,309
Total equity and liabilit 17,876,100 9,373,360 7,160,187

Consolidated Statement of Comprehensive Income

FY 2021 From 01/01/2021 To 12/31/2021

https://englishdart.fss.or.kr/dsbh002/main.do?rcpNo=20220321001124

3/13



3/23/22, 10:18 AM

HYUNDAI MERCHANT MARINE CO.,LTD Annual Report

FY 2020 From 01/01/2020 To 12/31/2020
FY 2019 From 01/01/2019 To 12/31/2019

(Unit : million, KRW)

FY 2021

FY 2020

FY 2019

Revenue(Sales)

13,794,148

6,413,270

5,513,089

Cost of sales

6,036,421

5,128,828

5,517,219

Gross profit

7,757,727

1,284,442

(4,130)

Selling general admini
strative expenses

380,205

303,661

295,564

Operating income(los

s)

7,377,522

980,781

(299,694)

Other gains

213,033

456,043

275,763

Other losses

128,554

174,914

227,144

Finance income

280,251

41,414

82,629

Finance costs

2,431,773

1,184,686

419,462

Gains or losses from jo
int company and relati

onal company investm

ent

16,754

9,155

1,193

Profit (loss) before tax

5,327,233

127,793

(586,715)

Income tax expense

(9,918)

3,827

3,120

Profit (loss)

5,337,151

123,966

(589,835)

Other comprehensive i
ncome

359,624

(157,729)

(22,455)

Other comprehensiv
e income that will n
ot be reclassified to

profit or loss, net of
tax

357,224

(155,763)

(28,862)

Share of other co
mprehensive inco
me of associates a
nd joint ventures
accounted for usi
ng equity method
that will not be re
classified to profit
or loss, net of tax

5,381

13,528

3,003

Gains or losses fr
om exchange diff
erences on transla
tion

368,198

(166,169)

(22,372)

Other comprehen
sive income, net o
f tax, gains (losse
S) on remeasurem
ents of defined be
nefit plans

(10,078)

(2,664)

4,934

Variation of retain
ed earnings by eq
uity method

(6,277)

(458)

(14,427)

Other comprehensiv
e income that will b
e reclassified to prof
it or loss, net of tax

2,400

(1,966)

6,407

Share of other co
mprehensive inco
me of associates a
nd joint ventures
accounted for usi
ng equity method
that will be reclas
sified to profit or
loss, net of tax

3,750

2,341

680

Gains (losses) on
exchange differen
ces on translation,
net of tax

(1,350)

(4,307)

5,727

Total comprehensive i
ncome

5,696,775

(33,763)

(612,290)

Profit (loss), attributab
le to

Profit (loss), attribut

5,337,056

123,889

(589,927)
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able to owners of pa
rent
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Profit (loss), attribut

able to non-controlli 95 77 90
ng interests
Comprehensive incom
e attributable to
Comprehensive inco
me, attributable to o 5,696,643 (33,766) (612,482)
wners of parent
Comprehensive inco
me, attrlbut-able.e ton 132 3 191
on-controlling intere
sts
Earnings per share
Basic earnings (los
s) per share (Unit : 13,506 103 (2,063)
KRW)
Diluted earnings (lo
ss) per share (Unit : 5,191 72 (2,063)
KRW)
Consolidated Statement of Changes in Equity
FY 2021 From 01/01/2021 To 12/31/2021
FY 2020 From 01/01/2020 To 12/31/2020
FY 2019 From 01/01/2019 To 12/31/2019
Equity
Equity attributable to owners of parent
. R . N
. Other Comprehensive i ' . Elements of other stoc Total of Equity attribut
Issued capital ncome/loss accumulate Retained earnings . able to owners of paren
kholders equity
d amount t
2019.01.01(Equity at beginning of period) 1,578,318 1,528,271 (3,589,285) 1,521,191 1,038,495
effect of changing accounting standards 0 0 (233,889) 0 (233,889)
revised and restated amount 1,578,318 1,528,271 (3,823,174) 1,521,191 804,606
Total comprehensive income
Profit (loss) 0 0 (589,927) 0 (589,927)
Gains (losses) on reme
asuring available-for-s 0 0 0 3.003 3.003
ale financial assets, net ? ’
of tax
Investment Evaluation
of Joint Ventures and R 0 0 (14,427) 680 (13,747)
elationships
Other comprehensive i | Foreign business transl 0 0 0 5626 5626
ncome ation gains and losses : ’
Displayed currency tra 0 0 0 (22,372) (22,372)
nslation gain and loss ’ ’
Other comprehensive i
ncome, net of tax, gain
s (losses) on remeasure 0 0 4,935 0 4,935
ments of defined benef
it plans
Issuance of hybrid bon 0 0 0 959 998 959 998
d B B
repayment of new capit 0 0 0 (20,000) (20,000)
al securities ’ ’
Hybnd bond profit-sha 0 0 (54,469) 0 (54,469)
ring amount
o of conversion 13,732 (2,363) 0 0 11,369
transactions with owne | 1180t
IS . ;
conversion of converti
ble preferred stocks 0 0 0 0 0
conversion of converti
ble bonds and new capi 0 0 0 0 0
tal securities
?nnual leave dividend 0 0 0 0 0
Others 0 7) 0 0 7)
https://englishdart.fss.or.kr/dsbh002/main.do?rcpNo=20220321001124 5/13
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12, uity at end of perio ,092, ,025, 477, ,448, ,089,
2019.12.31(Equity d of period 1,592,050 1,525,901 4,477,062 2,448,126 1,089,015
2020.01.01(Equity at beginning of period) 1,592,050 1,525,901 (4,477,062) 2,448,126 1,089,015
effect of changing accounting standards 0 0 0 0 0
revised and restated amount
Total comprehensive income
Profit (loss) 0 0 123,889 0 123,889
Gains (losses) on reme
asuring available-for-s 0 0 0 13.528 13.528
ale financial assets, net ’ ’
of tax
Investment Evaluation
of Joint Ventures and R 0 0 (458) 2,341 1,883
elationships
Other comprehensive i | Foreign business transl 0 0 0 (4,235) (4,235)
ncome ation gains and losses ’ ’
Displayed currency tra 0 0 0 (166,169) (166,169)
nslation gain and loss ’ ’
Other comprehensive i
ncome, net of tax, gain
s (losses) on remeasure 0 0 (2,662) 0 (2,662)
ments of defined benef
it plans
Issuance of hybrid bon 0 0 0 719.999 719.999
d B B
repayment of new capit 0 0 0 0 0
al securities
Hybrid bond profit-sha 0 0 (87,600) 0 (87,600)
ring amount
e?(ircise of conversion 0 0 0 0 0
transactions with owne | 1181
IS R .
conversion of converti
ble preferred stocks 41,582 (41,793) 0 0 21
conversion of converti
ble bonds and new capi 0 0 0 0 0
tal securities
SAnnual leave dividend 0 0 0 0 0
Others 0 (86) 0 0 (86)
2020.12.31(Equity at end of period) 1,633,632 1,484,022 (4,443,893) 3,013,590 1,687,351
2021.01.01(Equity at beginning of period) 1,633,632 1,484,022 (4,443,893) 3,013,590 1,687,351
effect of changing accounting standards 0 0 0 0 0
revised and restated amount
Total comprehensive income
Profit (loss) 0 0 5,337,056 0 5,337,056
Gains (losses) on reme
asuring available-for-s 0 0 0 5381 5381
ale financial assets, net ’ ’
of tax
Investment Evaluation
of Joint Ventures and R 0 0 (6,277) 3,750 (2,527)
elationships
Other comprehensive i | Foreign business transl 0 0 0 (1,387) (1,387)
ncome ation gains and losses ’ ’
Displayed currency tra 0 0 0 368.198 368.198
nslation gain and loss ’ ’
Other comprehensive i
ncome, net of tax, gain
s (losses) on remeasure 0 0 (10,078) 0 (10,078)
ments of defined benef
it plans
transactions with owne | Issuance of hybrid bon 0 0 0 0 0
IS d
repayment of new capit 0 0 0 0 0
al securities
Hybrld bond profit-sha 0 0 (96,218) 0 (96,218)
ring amount
e.xercise of conversion 0 0 0 0 0
rights
https://englishdart.fss.or.kr/dsbh002/main.do?rcpNo=20220321001124 6/13
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conversion of converti 0 0 0 0 0
ble preferred stocks
conversion of converti
ble bonds and new capi 811,565 2,857,891 0 (600,000) 3,069,456
tal securities
?rmual leave dividend 0 0 0 0 0
Others 0 37 0 1) 36
2021.12.31(Equity at end of period) 2,445,197 4,341,950 780,590 2,789,531 10,357,268
Consolidated Statement of Cash Flows
FY 2021 From 01/01/2021 To 12/31/2021
FY 2020 From 01/01/2020 To 12/31/2020
FY 2019 From 01/01/2019 To 12/31/2019
(Unit : million, KRW)
FY 2021 FY 2020 FY 2019
Cash flows from (used 7,505,033 1,408,546 399,331
in) operating activities
Profit (loss) 5,337,151 123,966 (589,836)
Adjustments to reco 2,187,276 1,301,584 1,010,627
ncile profit (loss)
Interest received 11,618 9,469 12,148
Interest paid (32,136) (26,690) (34,411)
Dividends received 5,086 4,027 2,695
Income taxes paid (r
efund) (3,962) (3,810) (1,892)
Cash flows from (used (6,314,410) (2,034,150) (877,197)
in) investing activities
Purchase of propert
y, plant and equipme (1,708,884) (1,829,701) (1,082,603)
nt
Purchase of intangib (2,258) (21,496) (19,342)
le assets
Proceeds from sales
of property, plant an 16,734 5,649 6,172
d equipment
Pr(')ceeds.frorn sales 612 360 3,689
of intangible assets
Purchase of financia (5,804,289) (68,543) (13,317)
1 instruments
Proceeds from sales
of financial instrum 1,146,914 69,590 309,649
ents
Purchase of other lo (17,041) (91,220) 0
ng-term assets
Disposition of long-
term investment ass 1,147 0 0
ets
Cash flows used in
obtaining control of
subsidiaries or other (2,627) (29,729) 0
businesses
Disposition of Inves
tment in Joint Enter
prises and Related E 0 0 49,993
nterprises
Proceeds from sales
of investments in su 53,425 0 0
bsidiaries
Purcbase Of.ll'}VE.SHIl 0 0 (52,771)
ents in subsidiaries
Decrease in loans 38,971 358 2,976
Increase in loans (17,081) (51,244) (63,249)
Decreasg in guarant 133 199 0
ee deposits
Increase in guarante
 deposits (20,166) (31,733) (18,414)
Purchase of Other In 0 0 (23)
https://englishdart.fss.or.kr/dsbh002/main.do?rcpNo=20220321001124 7/13
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Disposal of Other In

ncial assets

0 118 43
vestment Assets
Proceeds from sales
of non-current asset
s or disposal groups 0 13,242 0
classified as held for
sale
Cash flows from (used (718,212) 1,155,460 572,850
in) financing activities
Issuance of hybrid b 0 719,999 939,998
ond
Profit sharing of hyb
i bond (96,218) (87,600) (54,469)
Proceeds from borro 836,180 1,827,252 618,785
wings
Repayments of borr (241,285) (61,205) (29,235)
owings
Eroceeds from bond 0 251,347 0
f‘el’ayme““ of bond (57,872) (86,522) (89,502)
Payments of finance
lease liabilities (1,151,725) (1,432,287) (812,993)
Proceeds fl'OlTl cons
olidated capital tran 0 0 1
sactions
Increasg in guarante 186 275 267
e deposits
reduct}on in deposit 0 0 (62)
deposits
Repayment for gove
rnment grants classi 0 0 (385)
fied as financing act
ivities
Dividends paid 0 (25) 0
Cash inflow from ot
her financial activiti (7,478) 24,226 445
es (leakage)
Net increase (decrease)
in cash and cash equiv 472,411 529,856 94,984
alents
Cash and cash equival
ents at beginning of pe 1,140,700 645,092 562,901
riod
The effects of exchang 111,841 (34,248) (12,793)
e rate
Cash and cash equival 1,724,952 1,140,700 645,092
ents at end of period
Statement of Financial Position
FY 2021 12/31/2021 Current
FY 2020 12/31/2020 Current
FY 2019 12/31/2019 Current
(Unit : million, KRW)
FY 2021 FY 2020 FY 2019
Assets
Current assets 6,267,631 2,095,233 1,178,039
Cash and cash eq 1,318,729 948,639 413,634
uivalents
Trade and other ¢ 2,144,838 849,147 540,468
urrent receivables
Current tax assets 591 920 1,839
Inventories 250,066 146,143 129,819
Lease Payment R
eceivables under 8,539 13,978 12,295
Capital Lease
Other current fina 2,483,722 660 660
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tOsther current asse 61,146 80,681 65,419
Non-current asset
s or disposal grou
ps classified as he 0 55 065 13,905
1d for sale or as h ’ '
eld for distributio
n to owners

Non-current assets 11,332,514 6,533,104 5,165,459
Long-term trade a
nd other' non-curr 309,732 282,329 265,501
ent receivables, g
ross
Long term Invest 190,816 158,172 39,211
ments Asset
Ngn—current deriv 426 3,760 0
ative assets
Non-current finan
ce lease receivabl 10,351 17,661 30,357
es
net defined benefi 4,018 1,416 1,788
t asset
Inye.strpents in su 2,644,049 196,895 370,561
bsidiaries
Investments in joi 17,947 16,144 17,179
nt ventures
Inv.estments in as 233,287 214,100 242,605
sociates
Propgrty, plant an 3,063,427 1,784,860 1,323,445
d equipment
Intangible assets
other than goodwi 42,442 45,544 28,177
11
§1ght-of-use asset 4,734,949 3,798,762 2,792,387
SDeferred tax asset 18,414 0 0
cher pon-current 4,074 4,771 42,555
financial assets
Other non-current 58,582 8,690 11,693
assets

Total assets 17,600,145 8,628,337 6,343,498

Liabilities

Current liabilities 2,456,918 2,820,349 1,644,247
Trade and other ¢ 679,990 556,006 606,917
urrent payables
Surrent provision 23,714 23,142 4,856
Current Portion o
f Long-term Liabi 907,212 1,324,392 899,080
lities
(-Zur'refn't derivative 0 605,831 0
liabilities
cher current liab 846,002 310,978 133,394
ilities

eNson-current liabiliti 4,847,488 4,232,371 3,629,217
Lgng-term borro 247,908 274,058 414,108
wings, gross
Bonds issued 192,591 384,712 529,065
Non—current provi 2,014 0 22,783
sions
NO[%—FII'II‘I‘EHI lease 4,314,779 3,541,940 2,640,967
liabilities
Nf)H—Cl.lrI"el'l[' deriv 77,293 17,843 5,197
ative liabilities
Other non-current
financial liabilitie 12,052 13,126 16,271
s

https://englishdart.fss.or.kr/dsbh002/main.do?rcpNo=20220321001124 9/13
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Other non-current 851 692 826
liabilities
Total liabilities 7,304,406 7,052,720 5,273,464
Equity
Issued capital 2,445,197 1,633,632 1,592,050
Other paid-in capital 4,317,505 1,459,614 1,501,407
Retained earnings 647,651 (4,595,332) (4,563,881)
Siir}?:l“;:rf’sfe‘zgiet?t 2,885,386 3,077,703 2,540,458
Total equity 10,295,739 1,575,617 1,070,034
Total equity and liabilit 17,600,145 8,628,337 6,343,498

1es

Statement of Comprehensive Income
FY 2021 From 01/01/2021 To 12/31/2021
FY 2020 From 01/01/2020 To 12/31/2020
FY 2019 From 01/01/2019 To 12/31/2019
(Unit : million, KRW)
FY 2021 FY 2020 FY 2019

Revenue(Sales) 13,664,562 6,223,944 5,333,534

Cost of sales 6,112,740 5,141,457 5,534,869

Gross profit 7,551,822 1,082,487 (201,335)

Selling general admini

. 194,971 126,525 127,241
strative expenses

Operating income(los

5 7,356,851 955,962 (328,576)

Other gains 186,155 446,574 271,163

Other losses 121,595 171,524 221,735

Finance income 276,146 47,888 88,297

Finance costs 2,413,897 1,168,325 394,755

Other income (expens
e) from subsidiaries, jo
intly controlled entities
and associates

53,313 (50,908) (80,474)

Profit (loss) before tax 5,336,973 59,667 (666,080)

Income tax expense (11,564) 815 (2,363)

Profit (loss) 5,348,537 58,852 (663,717)

Other comprehensive i

398,347 (185,457) 5,454
ncome

Other comprehensiv
e income that will n
ot be reclassified to 398,347 (185,457) 5,454
profit or loss, net of
tax

Share of other co
mprehensive inco
me of associates a
nd joint ventures
accounted for usi 5,381 13,528 3,003
ng equity method
that will not be re
classified to profit
or loss, net of tax

Displayed curren
cy translation gai 402,302 (196,282) (2,510)
n and loss

Other comprehen
sive income, net o
f tax, gains (losse
S) on remeasurem
ents of defined be
nefit plans

(9,336) (2,703) 4,961

Total comprehensive i

5,746,884 (126,605) (658,263)
ncome

Earnings per share

Basic earnings (los
s) per share (Unit : 13,536 (100) (2,297)
KRW)

https://englishdart.fss.or.kr/dsbh002/main.do?rcpNo=20220321001124 10/13
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Diluted earnings (lo
ss) per share (Unit :
KRW)

5,202

HYUNDAI MERCHANT MARINE CO.,LTD Annual Report

(100)

(2,297)

Statement of Changes in Equity
FY 2021 From 01/01/2021 To 12/31/2021
FY 2020 From 01/01/2020 To 12/31/2020
FY 2019 From 01/01/2019 To 12/31/2019

(Unit : million, KRW)

Equity
Issued capital Capital surplus Retained earnings Elements of other stoc Total of Equity
kholders equity
2019.01.01(Equity at beginning of period) 1,578,318 1,503,777 (3,616,767) 1,599,967 1,065,295
effect of changing accounting standards 0 0 (233,889) 0 (233,889)
revised and restated amounts 1,578,318 1,503,777 (3,850,656) 1,599,967 831,406
Total comprehensive income
Profit (loss) 0 0 (663,717) 0 (663,717)
Gains (losses) on reme
asuring a\{allable—for—s 0 0 0 3,003 3,003
ale financial assets, net
of tax
Other comprehensive | DisPlayed currency tra 0 0 0 (2,510 (2,510)
nslation gain and loss
ncome
Other comprehensive i
ncome, net of tax, gain
s (losses) on remeasure 0 0 4,961 0 4,961
ments of defined benef
it plans
exercise of conversion 13,732 (2,363) 0 0 11,369
rights
Conversion of converti
ble preferred stocks 0 0 0 0 0
conversion of converti
ble bonds and new capi 0 0 0 0 0
tal securities
Transactions with own
ers iissuance of hybrid bon 0 0 0 959,998 959,998
repayment of new capit 0 0 0 (20,000) (20,000)
al securities ’ ’
Hybnd bond profit-sha 0 0 (54,469) 0 (54,469)
ring amount
etc 0 ) 0 0 7)
2019.12.31(Equity at end of period) 1,592,050 1,501,407 (4,563,881) 2,540,458 1,070,034
2020.01.01(Equity at beginning of period) 1,592,050 1,501,407 (4,563,881) 2,540,458 1,070,034
effect of changing accounting standards 0 0 0 0 0
revised and restated amounts
Total comprehensive income
Profit (loss) 0 0 58,852 0 58,852
Gains (losses) on reme
asuring av.allable-for-s 0 0 0 13,528 13,528
ale financial assets, net
of tax
Other comprehensive | | Displayed currency tra 0 0 0 (196,282) (196,282)
nslation gain and loss
ncome
Other comprehensive i
ncome, net of tax, gain
s (losses) on remeasure 0 0 (2,703) 0 (2,703)
ments of defined benef
it plans
Transactions with own e.xercise of conversion 0 0 0 0 0
ers rights
Conversion of converti
ble preferred stocks 41,582 (41,793) 0 0 @1
conversion of converti
ble bonds and new capi 0 0 0 0 0
tal securities
Issuance of hybrid bon 0 0 0 719,999 719,999
d
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repayment of new capit 0 0 0 0 0
al securities
Hybrld bond profit-sha 0 0 (87,600) 0 (87,600)
ring amount
etc 0 0 0 0 0
2020.12.31(Equity at end of period) 1,633,632 1,459,614 (4,595,332) 3,077,703 1,575,617
2021.01.01(Equity at beginning of period) 1,633,632 1,459,614 (4,595,332) 3,077,703 1,575,617
effect of changing accounting standards 0 0 0 0 0
revised and restated amounts
Total comprehensive income
Profit (loss) 0 5,348,537 0 5,348,537
Gains (losses) on reme
asuring a\{allable—for—s 0 0 0 5,381 5,381
ale financial assets, net
of tax
Other comprehensive i | DisPlayed currency tra 0 0 0 402,302 402,302
nslation gain and loss
ncome
Other comprehensive i
ncome, net of tax, gain
s (losses) on remeasure 0 0 (9,336) 0 (9,336)
ments of defined benef
it plans
e?(ercise of conversion 0 0 0 0 0
rights
Conversion of converti
ble preferred stocks 0 0 0 0 0
conversion of converti
ble bonds and new capi 811,565 2,857,891 0 (600,000) 3,069,456
tal securities
Transactions with own
ers fissuance of hybrid bon 0 0 0 0 0
repayment of new capit 0 0 0 0 0
al securities
Hybnd bond profit-sha 0 0 (96,218) 0 (96,218)
ring amount
etc 0 0 0 0 0
2021.12.31(Equity at end of period) 2,445,197 4,317,505 647,651 2,885,386 10,295,739
Statement of Cash Flows
FY 2021 From 01/01/2021 To 12/31/2021
FY 2020 From 01/01/2020 To 12/31/2020
FY 2019 From 01/01/2019 To 12/31/2019
(Unit : million, KRW)
FY 2021 FY 2020 FY 2019
Cash flows from (used 7,393,911 1,320,874 337,775
in) operating activities
Profit (loss) 5,348,537 58,852 (663,717)
Adjustment item 2,054,818 1,265,225 1,011,295
Adjgstments for inte 9,645 8,004 11,415
rest income
Adjustments for Inte (31,251) (22,089) (29,107)
rest expenses
Dividends received 12,701 9,810 7,054
Income taxes paid (r
efund) (539) 172 835
Cash flows from (used (5,655,420) (172,687) (256,416)
in) investing activities
Purchase of propert
y, plant and equipme (824,502) (61,919) (530,157)
nt
Purchase of intangib (2,202) (21,463) (19,333)
le assets
Proceeds from sales
of property, plant an 16,599 4,490 6,100
d equipment
Proceeds from sales 300 360 3,687
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of intangible assets
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Purchase of financia
1 instruments

(3,526,829)

(50,943)

(6,505)

Proceeds from sales
of financial instrum
ents

1,122,903

51,680

302,149

Acquisition of long-
term investment ass
ets

(17,041)

(91,220)

Disposition of long-
term investment ass
ets

1,147

Purchase of investm
ents in subsidiaries,
joint ventures and as
sociates

(2,442,655)

(65,136)

(183,608)

Proceeds from sales
of investments in su
bsidiaries, joint vent
ures and associates

60,808

130,037

249,993

Decrease in loans

36,684

208

2,430

Increase in loans

(118,083)

(51,165)

(62,954)

Decrease in guarant
ee deposits

100

140

0

Increase in guarante
e deposits

(21,246)

(30,998)

(18,218)

Proceeds from sales
of non-current asset
s or disposal groups
classified as held for
sale or as held for di
stribution to owners

58,597

13,242

Cash flows from (used
in) financing activities

(1,470,862)

(581,753)

69,485

Proceeds from borro
wings

40,073

76,045

70,566

Repayments of borr
owings

(239,622)

(59,265)

(15,131)

Proceeds from bond
s

251,347

Repayments of bond
s

(57,872)

(86,522)

(89,206)

Payments of finance
lease liabilities

(1,105,726)

(1,395,798)

(782,405)

Increase in deposit r
eceived for guarante
e

119

283

267

Decrease in deposit
received for guarant
ee

80

(€]

(135)

Issuance of hybrid b
ond

719,999

960,000

repayment of new c
apital securities

(20,002)

Profit sharing of hyb
rid bond

(96,218)

(87,600)

(54,469)

Net outflow of cash
from (used in) other
financing activities

(11,696)

(211)

Net increase (decrease)
in cash and cash equiv
alents

267,629

566,434

150,844

Cash and cash equival
ents at beginning of pe
riod

948,639

413,634

277,333

Effect of exchange rate
changes on cash and ca
sh equivalents.

102,461

(31,429)

(14,543)

Cash and cash equival
ents at end of period

1,318,729

948,639

413,634
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