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TMT ANALYSIS LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2021

Notes
Fixed assets
Intangible assets 4
Tangible asscls 3
Investments [

Current assets
Debtors 7
Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities
Provisions for liabilities

Net ussety

Capital and reserves

Called up share capital

Share premium account

Profit and loss rescrves

Total equity

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

2021

954,524
1,630,202

2,584,726

(782,577)

837.908
873
188

838,969

1,802,149

2,641,118

(136,807)

2.504.311

1
156,499
2,347,801

2,504,311

2020

643,098
948,465

1.593,563

(649,352)

522,515
1,431
188

524,134

944,711

1,468,345

(60.174)

1,408,171

1
156,499
1,251,661

1,408,171

For the financial vear ended 31 December 2021 the company was entitled to exemption from audit under section 477 of the Companies

Act 20006 relating to small companies.

The directors acknowledge their respensibilitics for complying with the requirements of the Companics Act 2006 with respect to

aceounting records and the preparation of financial statements,

The members have not required the company Lo obtain an audit of its financial statements Tor the year in question in accordance with

seetion 476,

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the

small companies regime.
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TMT ANALYSIS LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2021

The linancial statements were approved by the board of directors and authorised for issue on 13 September 2022 and are signed on ils

behalf by:

J B Wilkinson
Director

Company Registration No. 10354347
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TMT ANALYSIS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THFE YEAR ENDED 31 DECEMBER 2021

1.1

1.6

Accounting policies

Company infermation
TMT Analysis Limited is a private company limited by shares incorporated in England and Wales. The registered office is
Mansion House, 33 Queen Street, London. England, EC4R 1BR.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 = The Financial Reporting Standard applicable in the
UK and Republic of Treland” (“FRS 102™) and the requirements of the Companics Aet 2006 as applicable 1o companies subjeet Lo
the small corpanies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than where additional
disclosure is required (o show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial stalements arc rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted are set
out below.

The financial statements contain information about TMT Analysis Limited as an individual company and do not contain
consolidated financial information as the parent of a group. The company is exempt under Section 399(2A) of the Companies Act
2006 from the requirement to prepare consolidated financial statements.

Turnover

Turnover is recognised al the fair value of the consideration received or receivable for goeds and services provided in the normal
course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration takes into account trade
discounts, settlement discounts and velume rebates.

Research and development expenditure
Research expenditure is written off against profits in the year in which it is incurred. Identifiable development expenditure is
capitalised to the extent that the technical, commercial and financial feasibility can be demonstrated.

Intangible fixed assets other than goodwill
Intangible assels are development costs relating (o soltware development end licences. Both are recognised al cost and
subscquently measured al cost less accumulated amortisation and accurnulated impairment losses.

Development cosls are wrillen of Tover five years.

Licences are written off over three years.
Tangible fixed assets
Tangible lxed assets are initially measured al cost and subsequently measared at cost or valuation, net of depreciation and any

impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on the
following bases:

Computers 33.

T
Gl
¢

=%

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying value

of the asset, and is credited or charged 1o prolit or loss.

Fixed asset investments

[nterests in subsidiaries, associates and jointly controlled entities are initia'ly measured at cost and subsequently measured at cost
less any accumulated impairment losses. The investments are assessed for impairment at each reporting date and any impairment
losses or reversals of impairment losses are recognised immediately in profit or loss.
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TMT ANALYSIS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1 Accounting policies (Continued)

A subsidiary is an entity controlled by the company. Control 1s the power to govern the financial and operating policies of the
entity so 45 to obtain benefits from its activities.

1.7 Impairment of {ixed assets
At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible assets to detenmine
whether there is any indication that those assets have sulfered an impairment loss. IMany such indication exists, the recoverable
amount of the asset is estimated in order to determine the extent of the impairment loss (1ICany). Where it is not possible o
estimate the recoverable amount of an individual asset, the company estimates the receverable ameunt of the cash-generating unit
Lo which the asset belongs.

1.8 Cash and cash equivalents
Cash and cash cquivalents are basic 'nancial asscls and include cash in hand. deposits held at call with banks. other short-term
liquid investments with original maturitics of three months or less, and bank overdralls. Bank overdrafls are shown within
borrowings m curtent hiabilities.

1.9 Financial instruments
The company has elected to apply the provisions of Section 11 *Basic Financial Instruments” and Section 12 Other Financial
Instruments Issues” of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
provisions of the instrument.

Basic financial assets

Basic financial assets, which include debtors and cash and bark balances, are initially measured at ransaction price including
lransaction costs and are subscquently carried al amortised cost using the effective interest method unless the arrangement
conslitutes a [ancing transaction, where the transaction is measured at the present value ol the future receipts discounted al a
matkel rale olMinterest. Financial assels classified as receivable within one year are not amortised.

Basic financial labilities

Basic financial liabilitics, including creditors and loans from [ellow group companies thal are classificd as debt, are initially
recognised al transaction price unless the arrangement constitutes a financing transaction. where the debt instrument is measured at
the present value of the fulure payments discounted at a market rate of interest, Financial liabilities classilied as payable within one
year are not amortised,

Trade creditors are obligations to pay for goeds or services that have been acquired in the ordinary course of business from
suppliers. Amounts payable are ¢lassificd as current liabilitics if payment is due within one year or less. I not, they are presented
as non-current liabilities. Trade creditors are reeognised initially at transaction price and subsequently measured at amortised cost
using the effective interest method.

L1¢ Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable prolit (or the year. Taxable profit dilTers (rom net profit as reported in the prefit and
loss account because it excludes itlems of income or expense thal are taxable or deductible in other years and it [urther excludes
itlems that are never laxable or deductible. The company s hability for current tax is caleulated using tax rates that have been
cnactled or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the extert that it
is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits. Such assets and
liabilities are not recognised if the timing difference arises trom goodwill or from the initial recognition of other assets and
liabilities in a transaction that affects neither the tax profit nor the accounting profit.
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TMT ANALYSIS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

112

1.14

Accounting policies (Continued)

Employee benefits
The costs of shart-term employee benetits are recognised as a lability and an expense, unless those costs are required to be
reeognised as part of the cost of stock or fixed assets,

The cost of any unused holiday entitlement is recegnised in the period in which the employee’s services are received,

Termination benefits are recognised inumediately as an expense when the company is demonstrably comumitted to terminate the
employment of an employee or to provide termination benefits,

Retirement benefits

Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases

Rentals payable under operating leases. including any lease incentives received, are charged to profit or loss on a straight line basis

ever the term ol the relevant lease except where another more systematic basis is more representative ol the time pattemn in which
ceonemic benelits from the leases asset are consumed.

Guvernment grants
Government grants are recognised at the fair value of the asset received or receivable when there is reasonable assurance that the

grant conditions will be met and the grants will be received.

A grant that speciiies performance cenditions 15 recognised 1o income when the performance conditions are met. Where a grant

does not specify performance conditions it is recognised in income when the proceeds are received or receivable. A grant received

before the recognition criteria are satistied is recognised as a liability.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the
transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign currencies are retranslated
at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period are included in profit or loss.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements, estimates and assumpticns
about the canying amount of assets and liahilities that are not readily apparent from other sources. The estimates and associated
assumptions are hased on historical experience and other tactors that are considered to be relevant. Actual results may ditfer trom
these estimates.

The estimates and underlying zssumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in
the period in which the estimate is revised where the revision affects only that period, or in the period of the revision and future
periods where the revision affects both current and future perieds.

Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2021 2Q24
Number Number
Total 8 6
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TMT ANALYSIS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THFE YEAR ENDED 31 DECEMBER 2021

4 Intangible fixed assets

Cost

At January 2021

Additions

AL 31 December 2021
Amortisation and impairment
At L January 2021

Aunortisation charged for the yzar

At 31 December 202

Carrying amount
At 31 December 2021

AL 31 December 2020
5 Tangible fixed assets
Cost
At | January 2021 and 31 December 2021
Depreciation and impairment
At | January 2021
Depreciation charged in the year
At 31 December 2021

Carryving amount
At 3] December 2021

AL 31 December 20204

6 Fixed asset investments

Shares in group undertakings and participating interests

Other

028,133

475479

1,103,612

105,618

160,086

265,704

837,908

522,515

Computers

£

1,674

243

558

801

873

1,431

2020

188

At the year end the company had two wholly owned subsidiarics;

TMT Data Services Limited - 2 UK company
TMT Analysis Limited SRL - 2 Romanian company
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TMT ANALYSIS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

7 Debtors
Amounts falling due within one year:
Trade debtors

Amounts owed by group undertakings
Other debtors

] Creditors: amounts falling due within one year

Trade ereditors
Corporation tax

Other creditors

9 Operating lease commitments

Lessee

2021

809,633
59,870
85.021

954.524

2021

255,166
18,552
508.859

782,577

2020

561,107
28,691
35300

645,09%

2020

205,470

443,882

649,352

At the reporting erd date the company had outstanding commitments for future minimum lease payments under nen-cancellable

operating leases, as follows:

10 Related party transactions

Transactions with other group companies have been concluded under normal market conditions.

2021
£

45.630

2020
£

25,840
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



