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Styrelsen och verkstallande direktdren for DEKRA Industrial AB avger harmed foljande
arsredovisning.

innehall Sida

Férvaltningsberiitelse
Resultatrakning
Balansrékning
Rapport dver fordndringar | eget kapltal
Kassaflddesanalys
Tilldggsupplysningar
Redovisningsprinciper m.m.
Noter

O O b G

Liu B |

Styrelsens sate: Goteborg
Foretagets redovisningsvaluta: Svenska kronor (SEK).
Alla belopp redovisas, o inte annat anges, i tusentals kronar (tkr).
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DEKRA Industrial AB
556033-5977

Forvaltningsberattelse

information om verksamheten

DEKRA Industrial AB &r av Swedac ackrediterat for kontroll och besikining av tryckkarl, hissar och lyftanordningar samt {or
oférstérande provning sésom provningslaboratorium. DEKRA Industrial AB erbjuder ocksa vissa radgivande iinster inom dessa
omraden, Vidare &r DEKRA Industrial AB 8 kallat anmalt organ enligt EU-direktiven fér maskiher, hissar och tryckkarl.

Verksamheten 4r inrikiad mot alla samhéllssekiorer och branscher samt fér den gbligatoriska kontroll-, besikinings- och provnings-
verksamheten mot tillverkare och #gare av besikiningspliktiga anldggningar och utrustningar.

1

Visentliga hdndelser under rakenskapsaret och efter dess utgang
Bolaget har under dret sett en stabil efterfragan av sina tjanster och med ett fortsalt positivi resultat trots utbrottet av Covid 18,
Bolaget har under éret forvérvat SLP Hiss & Lyftbesikining AB.

Inga Gvriga vésentliga handelser har skett under réikenskapséret.

Férvantad framtida utveckling
Med anledning av pandemin Covid 19 arbetar ledningen i bolaget 8pande med att fAnga upp och agera pa eventuella indikationer
som paverkar bolagets situation. .

Bolaaets verksamhet férvantas for dvriat fortad pd oforandrat satt under 2022 och 2023,
Agarfrhalianden

Foretaget dr heléigt dotterbolag till DEKRA Sweden AR, org nr 356801-8633, med séte | Giteborg, som i sin tur &r heldgt dotterbolag
till DEKRA.SE; med sate | Stuttgart, Tyskland.

Flerarséversikt 2021 2020 2019 2018 2017
Nettoomsttining {tkr) 661026 842 401 807 485 543 630 537 125
Resultat efter finansiella poster (tkr} 95 885 96 746 80738 57 171 53 6885
Rorelsemarginal (%) 14,4% 14,6% 13,0% 8.3% 8,4%
Balansomslutning {tkr) 519072 432 735 356121 282 532 252 843
Soliditet (%) 73,3% 70,3% 64.4% 64.6% 54.4%
Antal anstélida 472 447 459 434 433

Definition av nyckeltal, 86 riot 28

Férslag till resultatdisposition
Styrelsen féreslar att till forfogande stiende medal

Balanserat resultat : 225333046 kr

Arets resultat 77.062 548 kr
302 395 594 kr

disponeras s& aft

i ny rékning éverfores 302 385 594 kr
302 395 594 kr
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DEKRA Industrial AB
556033-5977

Resultatrdkning
2021-01-01 2020-01-01
Not -2021-12-31  -2020-12-31
Nettoomséttning 1,5 661 026 642 401
Ovriga rérelseintékter 31390 23452
' 692 416 665853
Rorelsens kostnader
QOvriga externa kostnader 2,35 -146 565 <139 126
Personalkostnader 4 -433 314 -414 945
Avskrivningar och nedskrivningar (samt atetféring)
av materiella och immateriella anl#ggningstillgdngar 12,13,15,16 =17 380 -18.098
-587 269 -572 169
Rérelseresuitat 95 147 93 684
Resultat frén finansielia investeringar
Resultat frin andelar | koncernfiretag 8 0 3390
Resultat fran andelar i intresseftretag 7 1 000 233
Ovriga ranteintakter och liknande resultatposter 8 -177 -530
Réantekostnader och liknande resultatposter 9 -85 -3
738 3062
Resultat efter finansiella poster 95 885 96 746
Bokslutsdispositioner 10 1 050 ~800
Resultat fére skatt 96 935 96 146
Skatt pa arets resultat 11 19872 -20 D40
Arets resultat 77 063 76 106
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DEKRA Industrial AB
556033-5977

Balansrikning

Not 2021-12-31  2020-12-31
TILLGANGAR
Anfédggningstiligangar
immateriella anldggningstilgangar
Balanserade utgifter for forsknings- och utvecklingsarbeten och
liknande arbeten 12 51 594 58 748
Hyresratter och liknande rattigheter 13 0 0
Pagaende projekt for immateriella anlaggningstillgéngar 14 15 205 10 9086
Goodwill 15 Q a
66.799 69 654
Materiella anléggningstiligéngar
inventarier, verktyg och installationer 16 32713 34 382
Péagéende nyanidggning maskiner o inventarier 17 2398 94
35111 34 476
Finansielta anléggningstillgéngar
Andelar i koncernforetag 18 14307 5366
Andelar i intresseféretag 19 200 200
Uppskjuten skattefordran 20 137 54
14 644 5620
Summa anliggningstiligangar 116 554 109 750
Omsétiningstillgdngar
Varulager m.m.
Ravaror och férnddenheter 483 150
483 180
Korifristiga fordringar
Kundfordringar 138101 118 926
Fordringar-hos koncernféretag 230 491 179480
Aktuella skattefordringar -2.076 180
Ovriga fordringar 3975 3808
Upparbetad men g] fakturerad intakt 21 22672 13 487
Férutbetalda kostnader och upplupna intakter 22 7 869 B 764
402 032 322755
Kassa och bank 3 80
Summa omséttningstillgdngar 402 518 322 985
SUMMA TILLGANGAR 519072 432735
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DEKRA Industrial AB
556033-5977

Balansrikning

Not 2021-12-31 2020-12-31
EGET KAPITAL OCH SKULDER
Eget kapital
Bundet eget kapital
Aktiekapital 23 2000 2000
Fond for utvecklingsutgifter 63 589 66 444
Reserviond 400 400
65 989 68 844
Fritt egef kapital .
Balanserat resultat 225333 146 373
Arets resultat 77 063 76106
302 396 222479
Summa eget kapital 368 385 291 323
Obeskattade reserver 24 15320 16 630
Kortfristiga skulder
Leveranitrsskulder 19.474 20 462
Skulder till koncernféretag 7584 3513
Ovriga skuider 28133 25073
Upplupna kostnader och forutbetalda intékter 25 80176 75734
135 367 124 782
SUMMA EGET KAPITAL OCH SKULDER 519072 432735
Rapport dver fordndringar | eget kapital
Akfie- Reserviond Fond for Ralanserat Arets Totalt
kapital utvecklings- resultat resultat
utgifter
Ingéende balans 2021-01-01 2 000 400 66 444 146373 76106 291 323
Omforing resultat foregaende ar 0 0 0 76 106 ~76108 0
Omfbring fond for utvecklingsutgifter 0 0 -2 855 2 855 0 0
Arets resultat §] 0 0 0 77063 77 083
Utgaende balans 2021-12-31 2000 400 63 589 225333 77.063 368 386
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DEKRA Industrial AB
556033-5977

Kassaflédesanalys
2021-01-01  2020-01-01
-2021-12-31  -2020-12-31
Den I6pande verksamheten
Rdrelseresultat 96 147 93 684
Justeringar for poster soim inte ingar i kassaflodet
Avskrivningar och nedskrivningar 17 300 18 098
Kursdifferenser likvida medel -187 -543
Vinst, forlust vid forséljning av inventarier 8 1
Qvrigt 0 17
112 348 111 223
Erhdllen rinta 20 13
Erhéllen utdelning 1.000 3823
Erlagd rénta -85 -31
Betald / dterbetald inkomstskatt 17 699 -17 667
Kassaflode fran den l6pande verksamheten 95 584 87 161
fore férindringar av rérelsekapital
Féréndringar i rorelsekapital ]
F8réndring av varulager -333 -150
Fordndring av rorelsefordringar -81533 -81 393
Forandring av rérelseskulder 10585 20 238
Kassafléde fran den lopande verksamheten 24303 35 856
Investeringsverksamheten
Férviry av andelar i koncernforetag -8.941 G
Farvarv av immaterislla antéggningstiligangar -4:299 -7 183
Férvare av materiella anlaggningstiligangar =10 940 -9.533
Forsélining av-materiella anlaggningstillgéngar 60 o
Kassaflode fran investeringsverksamheten -24 120 -16 716
Finansieringsverksamheten
Lamnade koncernbidrag -260 -20000
Kassafléde fran finansieringsverksamheten -260 -20° 000
Arets kassafidde 77 -B60
Likvida medel vid arets bérjan 80 940
Likvida medel vid drets slut 3 80
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DEKRA Industrial AB
a 556033-5977

Tillaggsupplysningar
%2 Redovisningsprinciper m.m.

o Allminna redovisningsprinciper
e Arsredovisningen har upprattats enligt arsredovisningslagen (1995:1554) och BFNAR 2012:1 Arsredovisning och
el koncernredovisning (K3).

Koncerntillhtrighet, koncernredovisning ‘
Foretaget &r helagt dotterbolag till DEKRA Sweden AB, org nr 556801-8633, med séte | Goteborg, som i sin tur &r heldgt
dotterbolag till DEKRA SE, med séte i Stuttgart, Tyskland.

Koncernredovisning har inte upprattats med hanvisning till ARL 7:2. DEKRA SE (HRB 734318), Stuttgart, Tyskland, upprattar
koncernredovisning for den storsta koncernen, Koncernredovisning finns att tiligé hos DEKRA SE via www.dekra.de.

intakisredovisning '
Inkomsten redovisas till verkligt virde av vad forstaget fatt eller kommer att fa for utférande av fjénster och fér varor levererade. Det
innebér aft foretaget redovisar inkomsten till nominellt vérde (fakiurabelopp) exklusive rabatter och mervérdesskatt.

Vid senareldggning av betalning fran kunden redovisas deis en forsélining av fanstivara, dels en ranteintékt.

Ersattning | form av rénta, royally eller utdelning redovisas som intdkt n#r det & sannolikt aft fretaget kommer att & de
ekonomiska férdelar som 8r forknippadée med tfransaktionen och nar inkomsten kan berdknas pa sit tillforlitligt satt.

Rénteintakter redovisas | takt med att de intjanas. Om underliggande tillgangar genererar ranteintakter gors berskning av
ranteintékter pa basis av den underliggande tillgéngens avkastning enligt effektivrintemetoden.
Utdelning redovisas som intakt ndr féretagets ratt {ill betalning dr sakerstalld.

Tjanstetuppdrag ‘
Tignsteuppdrag pé IGpande rikning intakisredovisas § takt med att arbetet utfdrs. Upparbetad, e} fakiurerad intdkt tas upp i
balansrakningen till det belopp som berdknas bii fakturerat och redovisas i posten "Upparbetad men ef fakturerad intakt".

Foretaget vinstavrdknar, utforda tjanste- och entreprenaduppdrag till fast pris, i takt med ait arbetet utférs, s.k. succesiv
vinstavrakning. Vid berskningen av upparbetad vinst har fardigstallandegraden berfknats som nedlagda utgifter per balansdagen'i
relation till de fotalt berdknade utgifterna for aft fullgdra uppdraget. Skilinaden mellan redovisad intdkt och fakiurerade dellikvider
redovisas i balansrakningen | posten "Upparbetad men ej fakturerad intakt".

Redovisning av leasingavtal
Foretaget redovisar samtliga leasingavtal, saval finansielia som operationella. Operationella leasingavtal redovisas som en kostnad
linjart Bver leasingperioden. Se vidare not 3.

Ersittning till anstilida efter avsiutad anstélining

| féretaget finns savél avgifisbestamda som formansbestimda pensionsplaner. Som avgiftshestdmda planer klassificeras planer dar
faststdllda avgifter betalas och det inte finns forpliktelser att betala nagot ytterligare, utéver dessa avgifter. Ovriga planer
klassificeras som formansbestamda och berdknas enligt Tryggandelagen och redovisas | enfighet med férenklingsreglerna i BFNAR

Utgifter for avgiftsbestamda planer redovisas som en kostnad under den period de anstélida utfér de tjanster som ligger till grund for
forpliktelsen.

Faretaget har formansbestéimda pensionsplaner dér en pengionspremie betalas och redovisar dessa planer som avgiftsbestdmda
planeri enlighet med férenklingsregein i BFNAR 2012:1.

Féretaget har férménsbestamda pensionsplaner som finansieras via Alecta, vilka redovisas som avgiftsbestdmda planer-da det inte
finng tillracklig information for att redovisa planen som fdrmansbestamd.
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DEKRA Industrial AB
556033-5877

Anldggningstillgangar
Materiella och immateriella ant3ggningstiligéngar redovisas till anskaffningsvirde minskat med ackumulerade avskrivaingar och
eventuella nedskrivningar.

Materiella anldggningstillgdngar delas upp pé betydande komponenter ndr kompenenterna har vésentligt olika nyttjandeperioder.

Avskrivningsbart belopp utgérs av anskaffningsvérdet minskat med ett berdknat restvirde om detta &r vésentligt. Avskrivning sker
linjart dver den férvintade nytijandeperioden. Foljande avskrivningstider tillampas:

Immateriella anléggningstiigangar

Balanserade utgifter f6r forsknings- och

utvecklingsarbeten och jiknande arbeten 5 &r
Goodwill 54ar

Materiella anldggningstiligéngar
Maskiner och andra tekniska anldggningar 510 &r
Inventarier, verktyg och installationer 3-10 &r

Internt upparbetade immateriella anlaggningstillgangar

Foretaget tillampar den s.k. “aktiveringsmodellen" avseende internt upparbetade immateriella anléggningstiligéngar. Metoden
innebér att samtliga utgifter som uppfyller kriterierna | BFNAR 2012:1 akfiveras som immateriell antéggningstilighng och skrivs av
under ftillgdngens berdknade nyitjandeperiod, En omforing av fritt eget kapital il fond for utvecklingsutgifter inom bundet eget
Kapital gors for motsvarande belopp som aktiverats under dret. Aterforingen frén fonden till fritt eget kapital sker med motsvarande
belopp som redovisade avskrivningarfnedskrivningar.

Lager fdrntidenheter
Lager av férmédenheter har vérderats till det ligsta av anskafiningsvérde och ateranskaffningsvérde. Den valda varderingsmetoden
innebdr att eventusll inkurans i varulagret har beaktats.

Inkomstskatter ‘
Total inkomstskatt utgors av akiuell skaft och uppskjuten skatt. Skafter redovisas | resultairékningen, utom d& underliggande
tranisaktioner redovisas direkt mot eget kapital varvid tillhérande skatteeffekt ocksa redovisas i eget kapital.

Aktuell skatt
Aktuell skatt avser inkomstskatt for innevarande rékenskapsar samt den del av tidigare rakenskapsars inkomstskatt som &nnu inte
redovisats. Aktuell skatt beréiknas ulifran den skattesats som géller per balansdagen.

Uppskjuten skatt

Uppskjuten inkomstskatt berdknas enligt balansrakningsmetoden pa alla temporéra skillnader som uppkommer mellan redovisade
och skattemassiga vérden pé tillgdngar och skulder. De temporfra skillnaderna uppkommer ndr- bokférda resultatposter
skattemdassigt skall redovisas under framtida rdkenskapsér. Uppskiuten skattefordran avseende underskottsavdrag och andra
framtida skatteméssiga avdrag redovisas | den utstrackning det 8r sannolikt att avdraget kan avriknas mot Sverskott vid framftida
beskattning. Uppskjuten skatt avseende obeskattade reserveringar i posten obeskattade reserver.

Omrakning av poster i utlindsk valuta

Fordringar och skulder i utiéindsk valuta har vérderats till balansdagens kurs. Kursvinster och kursforiuster pa rorelsefordringar och
rérelseskulder redovisas i rorelseresultatet medan kursvinster och kursfériuster pa finansiefla fordringar och skulder redovisas som
finansiella poster.

Fordringar, skulder och avsattningar

Om inget annat anges ovan varderas korifristiga fordringar fill ‘det lagsta av dess anskaffningsvirde och det belopp varmedde
berdknas bli reglerade. Langfristiga fordringar och langfristiga skulder vérderas efter det férsta vérderingstilifallet il upplupet
anskaffningsvérde. Ovriga skulder och avsatiningar vérderas till de belopp varmed de berdknas bli reglerade. Ovriga tillgéngar
redovisas till anskaffningsvérde om inget annat anges ovan.
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DEKRA industrial AB
556033-5077

Noter

Not1 Nettoomsiittningens férdelning

2021 2020
Neftoomséiiningen fordelar sig pa vésentiiga verksamhetsgrenar enligt foljande:
Konsuituppdrag 861 026 642 401
Neftoomséattningen fdrdelar sig pé geografiska marknader enligt folfande:
Sverige 848 085 631 774
Cvriga Norden 7624 2102
Ovriga Europa 51337 8 525
661 026 642 401
Not 2 Arvode till revisorer
2021 2020
Revisionsuppdraget -300 -308
Skatteradgivning 0 0
Ovriga tjinster 0 0
~300 -305
Mot 3 Operationella leasingavtal
2021 2020
Kostnadsforda leasingavgifter avseende-operationella leasingavial -34.395 -34 849
Framtida minimileaseavgifter avseende ej uppségningsbara operationella leasingavial:
Ska betalas inom 1 &r 33350 =32 728
Ska betalas inom 2-5 &r -43 885 -37 892
Ska betalas senare 4n 5 ar -1242 -1 250
Foretaget har ingatt foljande vasentliga leasingavial vilka redovisas som operationella leasingavtal:
Hyreskontrakt for kontor-och produktionslokaler, samt leasingavtal f6r fjanstebilar.
Not 4 Anstidlida och personalkostnader ,
2021 2020
Medelantalet anstéfida:
Mén 429 404
Kvinnor 43 43
472 447
Ldner och aridia ersétiningar;
Styrelse ach verkstéllande direktdr -1 682 -3 238
Ovriga anstélida -265 340 -256 029
-287 022 -259 268
Tantiem iill styrelse och verkstéllande direktdr ingar med 915 -1 076
Pensions- och 6vriga sociala kostnader
Pensionskostnader for styrelse och verkstillande direktor -588 533
Pensionskostnader fér dvriga anstéllda -28636 =24 334
Ovriga sociala kostnader enligt lag och avtal =96 844 -89 870
~125 868 <114 746
Ftretaget har inga bvriga utestdende forplikielser till styrelse och VD, Fér avgaende VD géller en
uppségningstid om 12 ménader vid uppsagning fran bolagets sida och 6 ménader fran VDs sida.
9(16)
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DEKRA Industrial AB
556033-5977

202112-31  2020-12-31
Kénsfordelning bland ledande befatiningshavare:
Andel kvinnor i styrelsen 0% 0%
Andel man i styrelsen 100% 100%
Andel kvinnor bland dvriga ledande befattningshavare 21% 21%
Andel man bland Svriga ledande befatiningshavare 79% 79%
Not 5 Inkdp och firsédljning mellan koncernféretag
2021 2020
Andel av drets totala forsélining som skett fill andra féretag inom hela den
foretagsgrupp bolaget tithor, DEKRA SE med dotterféretag. 5% 4%
Andel av drets totala InkOp som skett frAn andra foretag inom hela den
foretagsgrupp bolaget tilhdr, DEKRA SE med dotterfdretag. 20% 19%
Not 6 Resuitat fran andelar I koncernféretag
2021 2020
Erhdlina utdelningar 0 3390
0 3 390
Not 7 Resultat fran andelar i intressefSretag
2021 2020
Erhalina utdelningar 1000 233
1000 233
Not 8 Ovriga rénteintikter och liknande resultatposter
2021 2020
Ovriga rénteintikter 20 13
Kursdifferenser -197 -543
-A77 -530
Not @ Rintekostnader och liknande resultatposter
2021 2020
Ovriga réntekostnader -85 -31
-85 =31
Not 10 Bokslutsdispositioner
2021 2020
Lamnade koncernbidrag <260 =2 270
Skillnad mellan bokfird avskrivning och avskrivning enligt plan 1310 1670
1050 600
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DEKRA Industrial AB
556033-5977

Not 11 Skatt pa arets resuitat

2021 2020
Aktuell skatt -19°955 -20 063
Uppskjuten skatt 83 23
Redovisad skatt -19:872 -20 040
Avstamning av effektiv skaltesats
Redovisat resultat fore skatt 96 935 86 146
Skatt pa redovisat restiftat enligt
géllande skattesats 20,6% (21,4%): -18 969 -20 575
Skatteeffekt av:
Ovriga ej avdragsgilla kostnader -193 <240
Ej skattepliktiga intékter 206 775
Justering av fidigare ars skatt 0 0
Redovisad skatt ~19 955 =20 040
Arets skattekostnad i % : -20,5% -20,8%
Nominell skattesats fir svenska aktiebolag utgdr 20,6%
Féretaget har uppskjuten skattefordran for kostnader vilka &r skattemassigt avdragsgilla-under kommande ar.
Not 12 Balanserade utgifter for forsknings- och utveckiingsarbeten och liknande arbeten
2021-12-31 2020-12-31
Ingdende anskaffningsvarden 67 383 60 840
Ombklassificeringar . ‘ o) 6 543
Utgaende ackumulerade 67 383 67 383
anskaffningsvirden
Ingdende-avskrivningar -8 635 -1 518
Avrets avskrivningar -7 154 -7 118
Utgaende ackumulerade 15789 -8 635
avskrivningar
Utgdende redovisat virde 51 594 58 748
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DEKRA Industrial AB
556033-5077

Not 13 Hyresritter

2021-12-31 2020-12-31
‘Ing8ende anskaffningsvérden 240 240
Utgaende ackumulerade 240 240
anskaffningsvirden
Ing8ende avskrivningar -240 -240
Utgaende ackumulerade -240 ~240
avskrivningar
Utgaende redovisat virde 0 0
Not 14 Pagaende projekt fér immateriella anliggningstiligangar

2021-12-31 2020-12-31
Ing&ende anskaffningsvérden 10 9086 10 266
Arets anskaffningar 4.200 7183
Omklassificeringar g -6 543
Utgaende ackumulerade 15205 10 908
anskaffningsvirden
Utgaende redovisat virde 15 205 10 8086
Not 15 Goodwill

2021-42-31  2020-12-31
Ingdende anskaffningsvirden 50564 5054
Utgaende ackumulerade 5054 5054
anskaffningsvérden
Ingaende avskrivningar -5 054 -4-574
Arets avskrivningar 0 -480
Utgaende ackumilerade <5 054 -5 054
avskrivitingar .
Utgaende redovisat vdrde 0 0
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DEKRA Industrial AB
556033-5977

Not 16 Inventarier, verktyg och installationer

2021-12-31  2020-12.31
ingdende anskaffningsvérden 187 833 162 413
Arets anskaffningar 8 543 9533
Férséliningar/utrangeringar -1 468 -4 113
Omklassificeringar 94 0
Utgaende ackumulerade 175 001 167 833
anskaffningsvarden
Ingé&ende avskrivningar ~131 832 -125 132
Férséljningarfutrangeringar 1400 3799
Arets avskrivningar -10237 -10.499
Utgaende ackumulerade -140 669 131832
avskrivningar
Ingaenide nedskrivningar -1 618 ~1618
Arets nedskrivningar 0 0
Utgdende ackumulerade 4 618 -1 618
nedskrivningar
Utgaende redovisat varde 32713 34 383
Not 17 Pagaende nyanldggning maskiner och inventarier
2021-12-31 2020-12-31
Ingaende anskaffingsvarden . 94 94
Arets anskaffningar 2397 0
Omklassificeringar -94 0
Utgaende ackumulerade 2398 94
anskaffningsvirden
Utgaende redovisat virde 2398 94
Not 18 Andelari koncernféretag
2021-12-31  2020-12-31
Ingdende anskaffningsvérden 5491 5 491
Arets anskaffningar 8 941 0
Utgaende ackumulerade 14 432 5491
anskaffningsvirden
Ingdende nedskrivningar <125 -1258
Utgaende ackumulerade -125 125
nedskrivningar
Utgaende redovisat virde 14 307 5366
Specifikation av andelar i koncernforetag:
N Antal Bokfort
amn andelar virde
UAB DEKRA Industrial, reg nr 301845573, Visaginas, Litauen 17 000 5-366
DEKRA Industrial AS, reg nr 994141457, Oslo, Norge 100 [¢]
SLP Hiss & Lyftbesiktning AB, reg nr 556482-2168, Kungsbacka, Sve 600 8 941
14 307
- 13(16)
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DEKRA Industrial AB
556033-5977

Not 19 Andelariintresseforetay

2021-12-31 2020-12-31
Ingdende anskaffningsvarden 200 200
Utgaende redovisat virde 200 200
Specifikation av-andelar | intresseforetay:
N Ristratts- Bokfart
amn andel virde
NDT Trainingcenter AB, 556338-1440, Véasteras 33% 200
200
Not 20 Uppskjuten skattefordran :
2021-12-31 2020-12-31
Ingaende saldo 54 30
Forandring skattefordringar 83 24
137 54
Not 21 Upparbetad men ef fakturerad ntékt
2021-12-31  2020-12-31
Uppdrag med successiv vinstavrakning:
Upparbetade intékter 838 318 606 053
Fakturerat belopp -815 646 -582 556
Redovisat virde 22672 13497
Not 22 Férutbetalda kostnader och upplupna intékter
2021-12-31 2020-12-31
Forutbetalda hyreskostnader 3.692 4026
Férutbetalda fors&kringspremier 533 388
Foruthetalda leasingkostinader 1148 982
Ovriga frutbetalda kostnader 2 496 1368
7 B69 6 764
Not 23 Aktiekapital
Bolagets aktiekapital uppgar till 2 000 000 kr (2 000 000) och &r fordelat pé 20 000 aktier (20 G0O).
14(16)
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DEKRA Industrial AB
556033-5977

Not 24 Obeskatfade reserver

2021-12-31 2020-12-31
Ackumulerade bvéravskrivningar -156 320 -16 630
-15 320 -16 630

Not 25 Upplupna kostnader och férutbetalda intékter
2021-12-31 2020-12-31
Upplupna léner -16 485 -17 114
Upplupna semesteritner, inkl soc, avgifter -26 928 -24 058
Upplupna sociala avgifter och [Bneskatt 20 705 -20 508
Gvriga upplupna kosthader -16 058 ~14 054
-80 176 -75 734

Not 26 Férslag till resultatdisposition

Styrelsen foresldr att till férfogande staende medel:

Balanserat resultat
Arets resultat

disponeras:sa att:
i_ny rékning cverfires

Not 27 Hallbarhetsredovisning

Faretaget uppréttar enligt Arsredovisningslagen 7 kap:31a§ inte nagon lagstadgad héllbarhetsrapport.

225333 046 kr
77 062 548 kr
302 395504 kr

302 395 594 kr
302 395 594 kr

Moderfdretaget DEKRA SE, med site i Stuttgart, Tyskland, upprattar hallbarhetsrapport fr koncernen: dér foretaget ingér.
Koncerens hallbarhetsrapport finns tiflgéinglig pé koncernens hemsida www.dekra.com.

Not 28 Eventualforpliktelser och stiillda sdkerheter

Summa eventualfGrpliktelser
Summa stélida séikerheter

Transaktion092221155574723T6648

2021-12-31

0
0

2020-12-31
0
0
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DEKRA Industrial AB
556033-5977

Not 29 Nyckeltalsdefinitioner

Rérelsemarginal

Rérelseresultat | procent av nettoomsattningen

Justerat eget kapital

Eget kapital med tillagg for obeskattade reserver som reducerats med uppskjuten skatf.

Soliditet

Justerat eget kapital i procent av balansomslutning

Goteborg den 28 juni 2022

Petrer Laursen
Ordfdrande

M ek

Matti Andersson
Styrefseledamot

Vér revisionsberstielse har mnats den
Ohrlings PricewaterhouseCoopers AB
/lf'—@\pw

Asa Onfelt
Auktariserad revisor

Transaktlon 092221155574 72310648

S G-

Stefan Térngren
Verkstallande direktor
Johan Elvin

Styrelseladamot
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& Revisionsberittelse

Till bolagsstdmman | DEKRA Industrial AB, org.nr 556033-5877

Rapport om arsredovisningen
Uttalanden

Vi har utfért en revision av arsredovisningen for DEKRA Industrial AB for ar 2021.

Enligt var uppfatining har arsredovisningen uppréttats i enlighet med arsredovisningslagen och ger en [ alla
véasentliga avseenden réttvisande bild av DEKRA Industrial ABs finansiella stallning per den 81 december 2021
och av dess finansiella resultat och kassaflode for dret enligt drsredovisningslagen. Forvaltningsberattelsen ar
forenlig med arsredovisningens dvriga delar.

Vi tlilstyrker darfor att bolagsstémman faststéller resultatrékningen och balansrékningen for DEKRA Industrial AB.

Grund for uttalanden

Vi har utfort revisianen enligt international Standards on Auditing (18A) och god revisionssed i Sverige. Vart
ansvarenligt dessa standarder beskrivs nérmare | avsnittet Revisorms ansvar. Vi dr eberoende i forhallande till
DEKRA Industiial AB enligt god revisorssed i Sverige och har | Svrigt fullgiort vart yrkesetiska ansvar enligt dessa
krav.

Vi anser att de revisionsbevig vi har inh@mtat &r tllvackliga och dndamalsenliga som grund for vara uttalandsn. |

Ovrig upplysning

Revisionen av arsredovisningen for rakenskapsiret 2020 har utfiris av en anhan revisor som l8mnat en
revisionsbersitelse daterad 2 juli 2021 med omodifierads uttalanden i Rapport om arsredovisningen.

Styrelsens och verkstillande direktérens ansvar

Det &r styrelsen och verkstéllande direkioren som har ansvare! for att drsredovisningen upprattas och att den ger
en rattvisande bild enligt arsredovisningslagen. Styrelsen och verkstillande direktéren ansvarar dven fr den
interna kontroll som de bedémer &r nddviéindig for alt upprétta en arsredeovisning som inte innghaller nagra
vasentliga felaktigheter, vare sig dessa beror pa cegentligheter eller misstag.

Vid upprittandet av drsredovisningen ansvarar styrelsen och verkstallande direktéren for beddmningen av
bolagets férméaga att fortsatta verksamheten. De upplyser, nér s4 ar tillampligt, om farhallanden som kan paverka
formagan att fortsitta verksamheten och att anvanda antagandet om fortsatt drift. Antagandet om fortsatt drift
tilldmpas dock inte om styrelsen och verkstéllande direkidren avser att likvidera bolaget, upphéra med
verksamheten eller inte har nagot realistiskt alternativ till att gtra nagot av detta.

Revisorns ansvar

Véara mal &r att uppna en rimlig grad av sdkerhet om huruvida arsredovisningen som helhet inte innehaller nagra
véasentliga felaktigheter, vare sig dessa beror pa cegentligheter eller misstag, och att lamna en revisionsberattelse
som innehalter vara uttalanden. Rimlig sékerhet &r en hég grad av sékerhet, men &r ingen garanti for att en
revision som utfors enligt ISA och god revisionssed I Sverige alitid kommer att uppticka en visentliy felaktighet
om en sadan finns. Felaktigheter kan uppsta pa grund av cegentligheter eller misstag och anses vara vésentliga
om de‘enskilt eller tillsammans rimligen kan forvéntas paverka de ekonomiska beslut sorm anvindare fattar med
grund i drsredovisningen.

En yiterligare beskrivning av vart ansvar for revisionen av arsredovisningen finns p4 Revisorsinspektionens
webbplats: www,revisorsinspektionen.sefrevisornsansvar, Denna beskrivning &ren del av revisionsberattelsen.

tav2
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n Rapport om andra krav enligt lagar och andra férfattningar

& Uttalanden

Uttver var revision av arsredovisningen harvi &ven utfért en revision av styrelsens och verkstéiliande direktsrens
forvaltning for DEKRA Industrial AB for ar 2021 samt av forslaget till dispositioner betraffande bolagets vinst eller
forlust, )

Vitilistyrker att bolagssté@mman disponerar vinsten enligt férslaget i forvaliningsberéttelsen och beviljar styrelsens
ledaméter och verkstallande direkitren ansvarsfrihet for rékenskapséret.

Grund for uttalanden

Vihar utfért revisionen enligt god revisionssed i Sverige. Vartansvar enligt denna beskrivs narmare i avsnittet
Revisorns ansvar, Vi &r oberoende i forhallande till DEKRA Industrizl AB enligt god revisorssed | Sverige och hari
dvrigt fullgjort vart yrkesetiska ansvar enligt dessa krav.

Vi anser att de revisionsbevis vi har inhamtat &r tillrackliga och 8ndamalsenliga som grund f6r vara uttalanden,

Styrelsens och verkstillande direktérens ansvar

Det &r styrelsen som har ansvaret for forslaget till dispositioner betréffande bolagets vinst eller firlust. Vid férslag
till utdelning innefattar detta bland annat en-beddmning av om utdelningen ar férsvarlig med hansyn-till-de krav
som bolagets verksamhetsari, omfatining och risker staller pa storleken av bolagets egna kapital,
konsolideringsbehov, likviditet och stalining | &vrigt.

Btyrelsen ansvarar for bolagets organisation och férvaltningen av bolagets angelégenheter. Detta innefattar bland
annat aft fortlbpande bedtéma bolagets ekonomiska situation, och atttillse att bolagets organisation ar utformad
sa alt bokfdringen, medelsfdrvaltningen och bolagets skonomiska angelégenheter [ Gvrigt kontrolleras pa ett
betryggande satt: Den verkstallande direkttren ska sk6ta den Iopande férvaltningen enligt styrelsens riktlinjer och
anvisningar och bland annat vidta de atgérder som ar nddvandiga for att bolagets bokforing ska fullgdras i
dverensstammelse med lag och for att medelsférvaliningen ska skotas pa ett betryggande sétt.

Revisorns ansvar

Vart méal betréffande revisionen av forvaliningen, och darmed vart uttalande om ansvarsfrinet, dr attinhamta
revisionsbevis fir att med en rimlig grad av s#kerhet kunna bedsma om nagon styrelseledamot ellerverkstillande
direktoren i ndgot vasentligt avseende:

+  foretagitndgon atgard eller gjort sig skyldig till ndgon fdrsummelse som kan foranleda ersétiningsskyldighet
mot bolaget

* pé nagotannat satt handlat | strid med aktiebolagslagen, arsredovisningslagen eller bolagsordningen.

Vart mal betraffande revisionen av férslaget till dispositioner av bolagets vinst eller férdust, och darmed vart
uttalande om defta, ar att med rimlig grad av sékerhet beddma om forslaget &r forenligt med aktiebolagslagen.

Rimlig s&kerhet 4r en hig grad av sdkerhet, men ingen garanti f&r alt en revision somutférs enligt god
revisionssed i Sverige alltid kommer att uppticka algérder eller frsummelser som kan féranleda
ersattningsskyldighet mot bolaget, eller att ett forslag till dispositioner av bolagets vinst eller férlust inte &r forenligt
med akliebolagslagen.

En ytterligare beskrivning av vart ansvar for revisionen av férvaltningen finns pa Revisorsinspektionens
webbplats: www.ravisorsinspekfionen.sefrevisornsansvar. Denna beskrivning 8r en del av revisionsberatielsen.

Goteborg den dag som framgar av var elektroniska underskrift

Ohrlings PricewaterhouseCoopers AB

Asa Onfelt
Auktoriserad revisor
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At a glonce Confents

On the road, at vork, ond ot home, millions of people around the world 0 forowod
rely on DEKRA expertise, This leadling non-listed expert organization is
ufiling s corporte ision of improving sofety with mprtiliy ond SROUP KANAGEMENT REPORT CONSOUDATED FINANCIAL STATEMENTS
independence. With o workforce of nearly 48,000, DEKRA is synonymous
wilh innovafive services i the sofely segment in around 60 counries u Fwiwenfulw 7 Corslidoled Sotement o
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Foreword from fhe
Chairman of the Management Board

Deor readers,

2021 was shaped by o hostof resictions ond challenges DEKRA also posifoned fsefas e importont partner on sustainabilty matters, W see
The COVID-19 pandemic disrupted global supply chains and signficont potenfal in services aimed at reducing fhe corbon foofprintof businesses
made it more ifficult fo mointain contact it our customers. ond supply chains To foke one example, DEKRA hos validoted the world's lorgest PC
The unprecedented situation has demanded a lo from our marufaclurr Lenovo's lobal €O, Offet Servi fo customers.
employees. Thatis why i is all the more commendable fhat
we used the pondemic s an opportunty and exceeded the One of the highlihs offiscal year 2021 was our Strategy 2025. By concenfroing on
revenue achieved in 2019 before he coronavirus emerged. fv high-growth focus areas, we will benefitas our sociely progressively changes
Despite the diffculies posed by the pandemic, DEKRA i o wilh the advance of digital ransformation, We vill confinue fo work Grelssly nof only
highly stable company todoy tht holds an excellen compefi to mprove exising services but alo fo develop new digial ones. Wit these efforts
fve posiion and is more successhul than ever before, in mind, | have no doubtthat by our 100th amniversary in 2025, we will be the global
parhe for a sofe, secure, ond sustinable vorld for our cusfomers.

One key reason for this success s our agle way of working.

For example, we achieved a leading posifion in the FFP mask festing market in record Kind regards,

fme. We also grospe the opportuniis afforded by digital ransformation - for insonce, ‘

carrying out sysfem fess and audis vsing new remoe methods, In the fed of cutomofve % /%{
cyber security, e German Federal Motor Transport Auhority (KBA) designated us as : '

0 ‘k'ac.hm.cul st Our fcicus ison keytareus forthe futue, ncluding cyber securty, —

arficil infligence, e-mobit, and functionl saley, Cuime o e ol e
DEKRA 2. cnd DEKRA SF

We confinued our long:stancing growth tajectory in 2021, Qur eading global postion in

vehidle inspections was further consolidoted by moving into Chile, Filand, and Mexico

and by expanding in markels such a5 Denmark, the Czech Republic, and France, Another

growh orea was product fesing, wih new and expanded laboratories such as for elecro

magnefic compafioily; EMC] enabing us fo esablsh a more dlosly kit lobal nebvork

DEKRA Financial Report 2021 DEKRA Finamcial Repert 2021



GROUP MANAGEMENT REPORT
0 A Fundamental nformalion on the corporate grovp

GROUP MANAGEMENT REPORT
OF DEKRA SE, STUTTGART
FOR THE FISCAL YEAR 2021

FUNDAMENTAL INFORMATION
ON THE CORPORATE GROUP

GROUP BUSINESS MODEL

DEKRA ensares safaly

For almst 100 years now, DEKRA has been commitied to
ensuzing people’s safety fn all of ife's sftuetions, What starfed
ouln 1925 with the techacal monitoring of motor vehicles,
todcomprisesa wide rangeof services, notably or inspecting,
testing, and cextifying prodacts, processes, and plants, as well
asinitial and further training: DEKRA fs the worlds bargest
nonlisted expert organization in the TICndustry (testing,
inspectian, certfication} in terms of revenue, and benefits from
the lasting and global trend towards greater safety. The Cort
pany'ssafely mission pursaantto s artickes ofncorporation s
justas valid today as when 1t st started out,

By the end of 2021, DEKRA had around 47,800 peaple in
its employment i Some 60 countries on five continents, The
Company cartied out around 28 millon vehicle fnspections
globally:Since 2019, the comprehensive services it offers have
been bundled fto eight Service Divistons, The global business
is managed by DEKRA SE, based in Stuttgart, and &s divided
into sx regions.

Represented in every vegian of the world
O the six reglons, Gernany is the msjor market reglon with
reveine. of 2,145.7 nullion eures, foflowed by South-West
Furope ishich also ncludes the Company's second domestic
market of France) with 531.1 million euros. DEKRA generated
revenee of 335.8 million euros in the Novth-West Burope
region and 166.2 million eutosn Centeal East Burope & Mid-
dle Eest.

The other narkets that DEKRA focusses on besides
Furope include the regions of APAC {Asia-Pacific) and the

Amerfeas. APAC achieved revenue of 2212 million euzos and
the Antericas achieved 94,8 million euros.

Systematic axpansion of the range of products end services
Innits efght Service Divisians, DEKRA focuses on the angoing
development and optimization of s services iy onder Lo cone
tinue offering customers a comprehensive service purtholio. In
the context of digilization, increesed networking, and cyber
security requitements, DEXRAS experts develop the safety
sotutons of lomorrow, uaderscering the Commpany’s role as 2
pioneer in therealm ofsfety: DEKRAS service ortfolio s bun-
dled into thefollowing Service Divisons

Vehice Inspection

This Service Diviston comprises periodically recurring vehicle
inspeations, as well as non- periodic technical inspections and
periodic emission tests forall kinds of vehicles. With an eve on
the futute of moblity, DEKRA provides selfable technical
inspeations of increasingly network-connected and automated
wvehicles and of elctric velicles i his core area of expertise.

Clims & Expertse

The services offred by the Claitas & Expentise Service Division
include cleims settlements for any type of chim, vehiclevalua-
Hon and administration services, and expert reports - both
natiomally and infernationally

Prodet Tesing

The Product Testing Service Division's area of expertise includes
thetesting and eestification of consumer industrial, autotme-
tive, T, communications products, and medical goods. DEKRA
combines safety checks with comnectivity ests, thus working
{owardsa future in which products function perfectly and cor-
unicate smoothly with each other.
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ndustil Inpection

DEKRA provides comprehensive building, fclity, machinery,
and infrastructure inspection services, inchuding a wide range
of matetialstets, for customers in industry around the world,

Consiling

DEKRA adsisesits customers on the safety-relted transforma-
tion of procedures end activities i 2 dynemic digtel age,a the
workplace and in opetational practee. The Consuling Service
Division’ experts follow a holisic, behavior-based comsultancy
approach besed on scientific indings relating tothe fundamen-
tal principles o hamen behavior

Audi

The Audit Service Division’s core expertise lies in independent
evaluations and certifications of management systems in
accordance with national and international stendards. DEKRA
holds & range of accreditations for systemn certifications, and

ofers fxsparty (nternel audits), second-peaty fauditing sup-
pliers i acoordance with thefr own sbandards), and thirdparty
audits wudits in accordance with internationally recognized
standards, with correspanding authorization).

Traihing

The Training Service Division ofers a broad range of solutions
and services i hefieds f traning, the coaching and placement
of skilled workers from abroad, languages, integration, and
learming, using modern learning rmanagement systers (LM,
and digital technologies, DEKRA has operated asa training
partner for industry and the public sector for alnnost 50 years

Temp Work

Theermploseesinthe Temp Work Service Division disinguish themy
selves (rough thelr extensive knorw-hove n the fields o HR, sol-
tiom, event nd ogistics management I termisof reveitue, DEKRA
iolds inth place among Germrany s hain HR service providers

Germany

Cenfol FostEurops &hidle st

NorihWes! Evope

Soulh e Ewrope

Ameiiccs

AAC
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QBJECTIVES AND STRATEGIES

Vision 2025: We will be the globa pariner

for a safs, securs, and sustainable world

DEKRAS strategic focus and operational management aré
guided by the principle of stable and healthy growth, Profes-
sionalexpertise, innovative powser, and proinaly locustomers
therefore remain our primary tasks. Through its strategic
“Viston 2025” pragraty, launched fn its $0th aulversery year
in 3025 {eitha focus on the three pertinent areas f lfe - on the
rod, atsork, and at home) DEKRA has mapped its course for
the coming vears. In this context, to mark is centenary year
2025, DEKRA hassettsel the goel o being the global partner
for a safe, secure, and sustainable world. In fiscal year 2021,
DEKRA once agein demanstrated 1ts full cammitment to
achieving this bng-term objective,

The digita] transformation process - accelerated by the
COVIDAY pandemic - phaysan important role n s regard.
Even though DEKRA isalready a globelly acknosrledged busi-
ness partne for the lesting, certiication, and inspection of
intelligent and networkconnected products, we are neyerthe-
less constantly workizg o further enhance our digltel compe-
tefcy o the basis of 2 comprelensive digital strategy. This
starts internatly with modern, global T and new ways of worke
ing, inclodes digial interaction with customers, and extends
through to new and data-driven services. Consequently,
DEXRA will digitalize its processes as far as possible, further
expand its lechnical expertise, wark o shaping digitalization
in s markels through innovation and technology partnerships
and build wp new business Hnes. The Company's digital strat-
egy was tolled out Geoup-wide in 2021 and will be imple-
mented by 2025,

In the vear under review, DEKRA added two more ele
ments to ifs corporate vision: Security and Sustainability, The
digitel networking of products and systems is Teading to 2
hroadened concept of safety and security wherebyitis stll the
Tiomeen who takes center stage, However, in addition to the
physical safety aspect, there s now also the aspect of security
inthesense of protecting personal data and networked systemns

againgt external attacks. Moreover, DEKRA hes now also
anchiored the concept of sustainability n 15 corporate wision.
DEKRA therefore now pursues the goal of being the global part-
ner o a safe, secure, and sustainable world by 2025,

Inassociation with the broadened corporate vision, the
Company mapped outits sirategic course in 2021, Our fnspec-
tion services will be organized into five focal areas, in which
existing services will be fnproved and nevw dighal services will
e developed. Thesefocal areas are “Vebicles & Mobiliy of the
Futare,“Information & Cyber Secarly Serviues,” Remote Ser-
vices,“Data Analysi Services,” and “Sustainabiliy Services.

As aglobal enterprise, we beneflt from the sustaineble
advancement of the economy, envirnment, and sociefy and
fronra mrore stable and secure sracket environment asa con-
sequence. We have assessed the tmpact of climate change on
aur organization and o our business model, and faken this
into-consideration fn our sustainability strategy. The latter
undergoes cantinual further enfiancement in close consulta-
tion with the Menagement Bozrd and the Execufive Manage-
ment, Weare addressing the specific chllenges reated to our
usiness activities, such as the fadirect mpact on the cimate
of bustzess tips, and we are working o2 [niting these and
developing innovative solutions. We alse take environmenta]
and climate issues into consideration in our internal rsk man-
agement process and in our internal audit systemn, Through
ot fnfernal environiental management system, we assess
our ey areas of resource consumption and our key emissfons,
atd thusestablish what the elevant risks are and where there
is potential for improvement, Overall, the growing market
demand for independent sustainability expertise holds major
potentiatfor DERRA.

With effect from January 1, 2021, DEKRA reduced the
mumber of eglons it has from eight to . The East & South Asia
and Southern Arica & Oceanta regions were combined to form
the tiew APAC region, Furthermore, the North America and
South Americaregionswere merged to form the Americasregion.
Consequently, DEKR A now manages six nslead of ight regons.
This s partof the igorous iwyplementation of Vision 2025,
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RESEARCH AND DEVELOPMENT
DERRA has been an independent expert organizetion since

1925, 50 for almost 100 years (he Contpany has been workingin
thearea of road safety - with periodic vehicle inspections, with
the deployment of accident analysts and accident researchers,
with crash tests, public carnpaigns, end i cooperation with
national and international bodies DEKR A accident investiga
tion department,for example, has been supperting automotive
menufactusers and system suppliers with crash fests and ac-
dent analyses for mote than 40 years now The department’s
angoing mandate s to analyze real accidets on the roads in
ander to draw conchusfons for road trafic safety. Furthermore,
DEKRA uses it status as an internationa] expert organdzation
{ofnfort the publicin workshaps and publications aboutrele-
vat technicel requirements for more road safety:

Roud salely - dlso for the ebderly

The Hth edition of the DEKRA Road Safety Reprt im German:
Verkehrssicherheitsreport” abbrevinted o VSR s issued
indfiscalvear 2021, The DEKRA VSR, published annually ince
2008, provides up-to-date nformation and advice on the fur-
the enhancement of road safety or the decision-makersin pol
iies, associations, and cotnpendes. Under the heading of 014
ge Mobility” the DEKRA VSR 2021 tackles the issue-of how
road safety can be fraproved for the ederly.

The DEKRA VSR s secomparied by the DEKRA anling
potal for road safety: swiedekra-toadsefetyicom. Here, there
isadditional content available o supplement the printed report,
such as videos or interactive graphics. The portalis elso con-
cerned with raanyother topics elating o oad salety; including
vehicle technology, infrastricture o the human facter, sach as
being distracted by smartphones when driving.

Mobilty of he future

DIEKRA has been keeping pace with technological develop-
ments in the automotivesector for many years, Theshift towards
the mobility of the future represents a particular challenge for
all layers n the autormotive industry: For that reason, ateam

at DEKRA has been working on developing sexvices covering
every aspect of connected vehicles. I doing so, DEKRA isable
{o pool its whele range of knowledge gained from laboratory
testsand materialstesting all the way Uirough to homelogation
and type approval, across organizational and national borders.

Following the acquisition of the Lausitaring racetrack in
Kletrwit/Germanyat theend of 2017 DEKRA merged the race-
track with the adjoining DEKRA Technology Center in 2018,
Heré, on 540 hectares of Yand, a unique menufacturer-fnde-
pendent esting and inspection center for automated and con-
nected driving hos been created. I additon to testing compo-
nezts it acoondence with the wireless-networkebased 36
standard, awide range of Scenarios can bé ested for networked
comamunication between vehicles and with their sirroundings,
usiig the 5G mobile cormunications standard,

Together with other DEKRA faclties in Spain and China,
the Lausitzeing and the feilty in Klettwitz make wp part of 2
ighly effecive international testing nebwork.

I Mdlaga, Spain, the focus s on the secure connectivity
and electromagnetic compafibiity of mobile phones, smart
horme products, and Lndustry 46 applications, as well s est
area for connected driving, The focus there s on product est:
ing, the developmentof early-stage st procedures, und thetest
ing of VX {vehice-to-everything) technolgies

DEKRA was approved by OmniAir Consortiun” as an
OmaiAir Authorized Test Laboratory (OATT) for evaluating
and certifying celluar vehicle-to-everything (C-V2X Hechnol
agyand asa field test site This approval means that DEKRA &5
the first OmniAir-authorized laboratary worldwide (o be
accredited for the testingof C-VIX products.

T the year uader review, the rganization CharlN approved
DEKRA a5 a testlaboratory for the changing nfrastructure for
electricvehicles (EVS). This means that DEKR A is one of the two
frstlaboratoris to be gble o carry out conformity tess for the
combied charging system {CCS) and ssue CharlN CCS erif-
cates, End-to-end testing of the charging infrastructure sessen-
tal for e-mobility i oder to ensure fnteroperabifity between the
systems and to dgnificanty enbance the charging esperience.
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Data plags a cruckl role in the context of ncreasingly
automeled driving and network-conmeted traffc - also with
regard o sefety. Thatiswhy, s part of the “Trust Center” initi-
ative, DEKRA - together it other est organizations - is<all-
ing for the wniflhered access to vehicls'sefety and environmen-
1) dat, withoutshich it s ot possible to guarantee the proper
condition and sefety of vehicles. The “Trust Center” is  trus-
tee-based todelfor the secute gatheriag end analysis of data
for the purpose of consumer potection.

Intensifying the digitlizafion drive

The digilalization of services and processes was [urther
advanced in the financial yeay, thus paving the way for the
development o fulure-oriented services, such as artifical fntel
Tigence (AT) and yber securiy.

T 2020, setup of Center of Excellence (A1) commenced
incooperation with DEKRA Digital and continved in the vear
under revies. The aim s to further inprove existing services
and develop ey ones based on the possibiliies offred by Al
To dorso, DEKRA wilizes Al experiences such as those col-
lected fn the Claims & Expertise Service Division through
reading image material and voice aalysis,and uses them, for
exanple, fn managing damage chaims and in detecting insur-
ance fraud,

DIEKRA s et upa “Cyber Security Hub™to protect peo-
pleworkduide from aftacks by hackers and froma Traudlent use
of data, Here, the wealth of expertknowledge i beig leveraged
to develop approaches to sofeing the challerges posed by digi-
falization - for example for mobiliy of the future. In collabo-
ration with its partners, DEKRA is carrying out piorieering
otk in the realm of the “Automotive Cyber Security” market
of the future. Together, they ave developing securtty solutions
forover-the-air-updates, for example. These include the esting,
inspection, and auditing of serviees as wellas raining sessions
on the manifold technologies and regulations.

In e 2021 nancial vear, on the basis of its expertise
DEKRA was appointed by Germeny's Federal Motor Vehicle
Office (Krafifahrthundesamt] to be a Technieal Service Office

for cyber security in vehicles. This gives DEKRA the status of
atype tester for thenew internationally applicable regulations
governing cyber security (UN-R 195) and software updates
{UN-R156), aceording to which manfacturers st provide
proof of the appropriate mianagement systenns (o the entire
service i of the vehicle and must ave this checked every
three yeas.

INTEGRITY !

Complionce management sysfem

DEKR A5 Compliance Management function s based on a sense
ofresponsibility on the part of very emplovee, combined with
business undertokings besed on generally sccepted ethical prin-
ciples. The observanceand fmplementation of compliances of
Digh priority throughiout the Group. In 2021, DEKRAS Come
plance Management function was expanded and adapted in
response (0 changing requirements, DEKRAS Compliance
(ffcedresy up ness strictly vaues-based trafiing coricepts with
e nvelvement of the operating uits. Moreover, the Compli
ance function was developed further, with 2 focus on nferec-
ton with the regions, The Compliance Office s working o den-
tfy sew, internetional felds of risk and to reinforce the
international leant and it global teamsork.

The Chief Compliance Officer and the Complance Office
constitute s confidentialand neutral pointof comtactfor ermploy-
ees and externals: DEKRA s an internal system that allows
potential misconductor violtions of e lobe addressed via
e Company's website: The Compliance Guidelines are com-
municated via afl of the reevant digital platforms, such as the
internal DEKRA Employee Platform and o Che iternet.

Gualty management

Integrity refability, and fmpartiafity are values that are crugial
to DERRAS success as an independent expert organization,
DEKRA' reputation and ability o compete on the markel and
it fmpartialty when rendering services and public duties are
heasly dependent on the conduct of each and every individual,
Buthorities, clents, customers, and business contacts cap rea-

'Content ot audifed by the auditar
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sonably expect that all DEKRA employees, Le, staff mermbers,
middle ranagement, evecutives, and board menbers, werk on
the basis of these standards, and can be reied wpon to fulfl
ther duties and conduct themselves as fair-minded business
prters. The related internal requirements and obligativnsare
defined in the quality management system. In the vear under
review, amendments and updates of internationally applicable
norms were implemsented in DEKRA processes worldwide and
incorporated into the risk assessment process.

Quality reagement (QM) not anly sets the guidelines,
butalso constantly inspects and optimizes the processes and
services at DEKRA. In addition to answal external inspections
conducted by the authorities, allsubsidiaries with certified oz
aocredited QM systemns enisure the quality of theit products and
processes by teans of regular and planned audits, QM also
controls and safeguands DEKRAS accreditations and officta]
permits, For the puspose of extending QM further, DEKRA
refies o a corporate-syide Erterprise Quality Management Sy
tem (EQMS):

SUSTAINABILITY !

Sustainabilry mendgement

DERRA continued toexpand itssustainabiity management in
fscal year 202, The Company Sorientation with respect fo sus-
tafnability s geared towards DEKRA'S corparate values, towards
therequirements of the German and international sutainabil
ity codes, and towards theteprinciples of the UN Global Corm-
pact. Since the end o 2030, DEKRA hasheld the highest rank-
ing of platinum in EcoVadts sustainability ratings.

Basecon DEKRA's 2025 sustainabiity strategy, the Corp-
pany continues to drive forward with ecological matters
{expanding infernal environment andelimate management) mnd
with social matters (DEKRA social standards, processes ensur-
ing human rights) along with the organizational imegration of
sustainability menagement fnto the supply chin. Step by step,
the Compatyis improvingin the defined fields of focus: Envt-
ronment & Climate, Emplovees & Society, Supply & Value-Added
Chain, and Mavagement & Governance, The Company's

Contentiiot audited by the suditor

srientation with respect to sustainability is constantly being
assessed and enhanced in diakog with internal and external
stabelolders. On the whole, DEKRA also prinsarily contributes
toasustaitsbletrend for the ecomamy, environent, and sociely
byacting as a disseminator, through fisspecialist oow-how and
expert services with a focus on safety,as wellas by specifcally
supporting customers in matters of sustainability and corporate
socia responsibillty, For example, since 2021 DEKRA has been
prommafing sustainable waste management under the certifice-
ton starop “Zero Waste” Furthermore, DEKRAs experts check
whether companies calculate their carbon footprint correctly
and valdate CO, conmpensetion processes,

Prefecting the environment and climate

On the basis of 2 global management system and the date-
driven management of environmental protection fssues, the
Company s further expanding and enhancing s ntesnal e
ronmertal managemment systent. The focus heve i on the eff-
clent use of energy and resources, as well as protecting the i
mate. The goals include, for example, switching o 100%
renewable energy for the supply of electicity by 2025, Simulte-
negusly, DEKRA also intends to achieve climate neutralfy. In
this case, chimate neuteality pestains to divect envissions and
indirect emissions from the procurement of energy (Scape 1 and
2 and tobusiness trips (Scope 3. In this endeavour, DEKRA
alse makes internal use of the expertise of ifs employees who
specialize i these felds. The wotkforce is given training and
madeware of enyirommentalissues, Interna] Dest precticesare
highlighted and applied to appropriate areas. Furthermore,
DEXRA also offersexpert serviges it the feds of climate, e
ronment, and energy, thes also contributing to environmental
and climate protection autside the Gompany: Since November
2021, DEKRA has been par of the Suience Based Targets it
ative (SBTH) and has foined the worldwide “Business Ambition
for 1.5°C” campaign that saimed at reducing greenhouse gases
and global warming, The aforementioned corporate initiative
group supports compantes in establishing scientifically based
emission-reduction gorls.
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Growith in persamnel ~ sirong rise
in Temp Work division
In DEKRAS six international regions, the headaount not
including Tentp Wark) rose by 693 to 29,030 at year-end 2021
{pricryear: 28,357, The coreworkforce n the Germany region
grew to 13,149 employees, rise of .0% compared o the prior
year. The number of emplovees i the Service Divisions also
rose from 222 to 292. The Groups central unils {“Steering &
Support”) grevy 1o 680 ensployees (prior year: 666}, alsoagaingt
the background of the drive or digitalization.

Following the pronounced dectne n the Temny Work divt
sionyin 2020 due to COVID-
again significantly by 3,003 to 17768 n the year under review.

19, the nuaber-of employees rose

Ty Germany, 10,53 termbers of stafl were employed in the
Temp Work division {prior year: 7577,

Asresull, the DEKRA Group's headooust reached the
total figure of 47,770 {prir year: 43,990}, thus surpassing the
prior pear' forecasl.

Stafement an corpotale governance

Targets have heen set for the ratio of women in the mai cor-
porate bodies and i firs-ter and sesond-ter menagensent. The
target figure for the composition of the Supervisory Board of
DEKRA SE s 16.7% tprior vear; 16.7%). This quota hes been
seached. The target of 25% setfor the Management Board of
DEKRA ST from 2023 cmward was already achieved in 2021
when Ubrike Hetzel wasappointed on Apedl 1, 2021, Quotas of
[5%and 20% bave been setforthe top management leve (Exec-
utive Comumittee/Operational Commitiee) end second man-
agenten level (Manegement Comnritiee) respectively from

e top management level has ot vel met s targel, With an
actuel ratio of 18.1% (prior year: 18.1%), the second manage-
mentleve has alo ot yet met the afotementioned target Both
largels remain in place and weare constantly working lowards

achieving them

Global engagement survey

L the caurse of October, the Company performed its Global
Engagement Survey for the third time. Approvinately 26,460
ennployees in 37 countries { regions were asked 1o take part
apline Overall the participation ratfo carne to 73% which was
stightty higher then fo the lest survey i1 2013 (72%)

Global leatning platform

DEKRA Global LS s the Company' digital leamning platforny
hat wag créated and implemented worldwide by Human
Resources and the Training Service Division in close collabo-
ration. The L earnirig Management System (LMS) allowsdigital
learning content to be centrally available 1o various target
groups. The system, which is being contingally expanded,
already offers evound 240 different courses on toples such as
innovation and digitalization in up to nine languages.

Leadership Development goes digite

Event in COVID-19 pandesnc imes, we continued to push for-
wardwithourTeadership development activiies. Our worldwide
“International Advancement Prograin” or talented peaplevwithin
the Group wes fully conducted remotely. Likesvise, we offered our
anagerialstaflonlie tainfig Sessionsto suppor!them n their
managerial roles and th changes caused by the pandemic.
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ECONOMIC BUSINESS REPORT

MACROECONOMIC AND
SECTOR-SPECIFIC ENVIRONMENT

World econcmy achieves significent growth

02021, theseorkd ecomomy has cleary been o a pathto recov-
ery, Although globel gross domestic product (GDP) shrank by
3.5% 10 2026, 1t maneged to grow back by 5.5% tn 2021 The
steongestincreases were it China (8,0%), India (83%), and the
USA (Gi6%). Growth in the eurorzone came to 5:2%. In develop-
ing and emerging countries, a growth of 6.3% was achieved.

Conpared to the prior year, inemploymeat o the euro
zone wert down to 7.0% (December 2026: 8.2%). Overall,
115 million people were unemploed fn the euro zone in
Decetnber 2021,

According to BUROSTAT, annual infation i the euro
zonerose yeat-on-year from ~0.3% in the prior vear 1o 5.0% in
December 2021, Accordinig to BUROSTAT, Gerimany had an
annuatinfation rate of 7% in December 3031

Heferogencous hamework condifions for DEKRA

The automative industry, which is a ey sector for DEKRA,
showed regional differences in how it developed fn 2001
According to figures rom the Germman Association ofthe Auto-
motive Industry (YDA}, the nurmber of newly registered vehicles
rosein the USA (3.1%) and n China (6.6%). In burope (EU-07
EFTA, UK, the uinber of newly registered passenger cars went
down {-13%). In Germang, the tote] el far short of the pri-
ar-year figure (-10.0%). For months now, the car induslry has
e suffering from supply problems with new vehicles - due
among other things o the shortage of chips.

DEKR s industrial business s nffuenced by the German
and international industrial economy. In 2021, the conse-
quences of the COVID-19 pandenic were again the main cause
of the challenging economic environment. Particularly the sec-
one halfof the year was characterized by supply bottlenecks und
the assoctated production downtimes. According to the Feder-
ation of German [ndustries (BB, ndustriabproduction in Ger-
many ose by 4%. Adittedly, however, here too the figures are
1ot yel back up to thefr pre-crisislevels.

L the Training and Tenp Work Sevice Divisions, the
awarding of coniracts i the public sector plays a relevant part,
s does - above all - the demand for temparary workers,
According 1 data from the Germnan Fedenl Employment
Agency (BEA), the moving average rumber of terporary work-
ersrom uly 202010 June 2071 decreased to 784,000 (-7%).

BUSINESS PERFORMANCE

Group

Back fo o grouth tend

T vear two of the COVID-19 pandemic, DEKRA proved it
restience and retutaed to it bong-standing growth trend, Com-
parect o the prior ear, evente rose by 109% to 3334.8 million
¢nros, which was higher than fn the pre-COVID-19 year of
4019, Farnings before nterest and taves (EBIT) alsongreased,
bringing the figure to 216.1 million euros (prior vear. 1624 mil-
fion enrag).

Bermany region

In Germany, DERRA's revemue grewby 11:2% 10,1457 milion
euros. This success s altributableto the high level of quality of
DERRAS services,itswidespread presence i Germany, and the
rapid digitalzation of services,

nspection busness ol v well

112021, the Vehicl Tnspection division succeeded in achieving

another slight riseof 2.1% i the nunber of general inspections
erformed (12,1 million), hus maintaining s market share at

astable 335%. In

under review was shaped by the dissstrous floods fn Germany

the Cleims & Expertise division the year

and Belgium n July

BEKR A's Praduct Testing division again made 4 conirt
bution fo people’s safety in the second year of the COVID-19
pandennic, Asa so-called ‘notified body” in Germany, DEKRA
tested protective respiratory masks for compliance with the
standard EN 149 in s special laboratory in Bssen. Tn it Indus-
tefal Inspection division, DEKRA was suceessful in acquiring
mafor new custemsers, ncluding compantes in the automotive
and bullding industries among others.
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Virtuol eeming ecqualy posiive developments i the Product Testing segment,

The Traiing division continues to be eficcted by the cussent
pandemic situation. The division miligates the impact of the
absence of face-to-face fnstruction through rigorous eforts to
enhance the range ofvirtual learning options on offe, In 2011,
the Tratning division Jeunched & digital Jearning app o han
ling high-voltage vehicles and managed to win a Germen
insurance company with global operations es a new customer.
1112021, DEXRA Safety Web - the online nstruction portal -
yras able to bulld om s sucoess from the prior year. Asat year-
end, Sefety Web has regisirations from over 3,000 companes
that anauaily book more than 220,000 digital work protection
Instruction sessions e Safety Web for thelr employees.

Ater the steep slump experienced in the preceding year,
business in the Temp Work division has picked up again,
Thanks to nes concepts such as the Flex Worker program in
dispatch ogistics and rising demand from mefor custoners in
the logistics and autommotive industries, the tumber of tempo-
ary workers in Germany ncreased from 7577 (o 10,532,

Central Fust Europe & Middle Fust region

L the reporting year, DEKRA recorded revenuie of 166.2 mik
Tion euros (prior vear: 146.9 million euros) i the Central Eag
Europe & Middle Fast region. The growth n revenue isprimar-
itvattributeble to the positive developments in the business
divisions of Produet Testing and Temp Work. In this context,
by laking over the aboratory compatiy Centro Misure Compa
ioilit: (CMIC) in Ttaly we were ableto expand our markel posi-
fiomin the fields of electromagnetic compatibiity, connectivity,
and high-volkage testing

Norfh-West Europe region

DEKRA managed to fncrease its revene in the North-West
Furope segion to 335.8 million euros (prior vear: 333 6 million
eurds), Industrial inspection services rea key salesdriver with
ashare of 30.3%) in this egion, DEKRA was also successful in
the feld of vehicle inspections. After only three years on the
merket in Denmark, DEKRA now operates 31 inspection s
tions there. The Conupany alsa successfully gained a foothold

in Finlend by taking over six inspection staions, There were

for example witk regard to the testing of charging stations for
electric vehiclesin the DEKRA laborelory in Arnbem, Nether-
londs. Moreover, DEKRA also achieved growtly in the testng
and certification of medical technology - notleast through its
appointment os an official Medice] Notified Body” for the
IVDR and MDR regulations.

South-West Europe region

DEKRA generated revermue of 5511 million eusesin the South-
West Europe region, whiclrwas higher than the prior-year fig-
ure (4979 miflion euros),

In France, DEKRA further optimizedits efficient vehicle
inspection nebwork. The Cormpany setup seven of s own st
tions a1 2 speedometer inspection service: Furthermore, it
made ongoing structural improvements o s major industrial
{ésting activities in France.

In France and Spain, the Product Testing division contin-
wes o develop favourabl. The DEKRA laboratery in Malagas
well postioned n the st markets for safe network-connected
wehicles nd also with regard o consumer goods on the Internet
of Things.

The Americas

[nthe year under review, the Americas region recorded aslight
growth of 1.5% to 4.8 million eusos (prior pear; 934 million
euros]. The increase resulted maainly from business n the ields
of Product Testing and Consulting. [n the context of digializ
ing services, DEXRA consultents have, for exampl, developed
an expert syster reating to the dentiBcation of accident risks
with a potentiallyserious or fatal outcome for use in industrial
enterprises. Moreover, there is # new DEKRA software pro-
grai 1o help OEMs ensure . certain spare parts are delfv
ered only to repair gorages that fulfil] he relevant technical
requitements. Thenks to the fact that DEKRA s also ble to
perform audits remately, the Company wasbleto win impor-
tantorder contragts during the pandemic. In the Product Test
ing division, DEKRA received new rders from the healtheare
industry and from the entertainment electronics and auto-

notive electranics sectors.
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APAC region

I the APAC region, DEKRA sueceeded i expanding tsreve-
o, hichwentup to 221.2 milfon euros (prior vear 1878 mil-
Jion eugos) I vecent years, DEKRA has set up« netseork of
igh-performance test laboratories fn this region which are
drfving growth fn the Product Testing division. In Ching, for
instance, the safety of wircless connectivily technologes is
belngtested. Ln Japan, business centers around ests for moble
network operators and producers of medical devices and also
for menufactuvers specializing in products withina bazardous
environment, The growth n the year under reviewis elso atrfb
wlable to Uhe positive developments in the Vehicle Inspection
division. For instanoe, DEKRA affers vehicle inspections in
China, New Zealand, and South Africa.

Overall stafement by the Management

o the year under review, DEKRA handled the impact of the
COVID-19 pandemic and the associated econorii losses. By
taking rigorous action beth intemally end towards s custom
ers; the Company hes put self back on @ growth trajectory:
After decreasing inthe prior year, revenue has risen again and
exceeded its pre-COVID-
thatin 2022 too- 4 present ed in the forecestreport - the Com-

9 ovel from 2019, DEKRA assumes

pany il beable fo maintainits growth trend, in spte of all the
unoertalaties n the economic and geopolitical environment,

RESULTS OF QPERATIONS

FINANCIAL POSITION, AND NET ASSEIS

Resuls of operations

AU35348 million ewros (prior year: 3,188 million euros), the
revenue of the DEKRA Group in fiscal year 2021 was
346:6 million euros higher then the prior-year evel, whichcor

responds fo a rise i revenue of 10.9% {prior year: decrease in
revenye of 6,38). Thus, the Company by farsurpassed s goal
for fiscal year 2021 of an increaseaf between 3 and A in e
enve, hanks to rises in reverse i practically all o it service
divisions. Therewas also asgnificantincrease achieved n earn-
ingsbeforeinteres andtaxes (FB 1) which went up by 537 mil
lion enros to 216.1 uros. The EBIT forecast from the

prior pear was hus greaw suApassed

GROUP REVENUE

sorldwide in million euros

3188

109%

Revenue increcse

0w

A 10:5% propostion of the recorded growthis derfved from
arganic growth (prict year: -6.3%). A 0.2% proportion {pricr
vear:0.1%) of thegrowth was contribuled by acquistions made
in the financial year and the full inclusion of the companies
acquited in the previous vear, Changes in exchange rates hed
theeffectof tncreasing revente by 0.2% fprior year: -0.3%),

Al of the regions recunded an inerease In revene fn the
financial year compared to the prior year, APAC, Central East
Eurape & Midale East, Germany, end South-West Furope
wege the regions that vegistered the greatest increases n
percentage terms.

I absolutg terms, 1 was particolarly the incrensed reve-
ntefrom services in the Temp Work, Velile Inspection, Indus-

al Inspection, and Product Testing divisions that contributed
significantly tothe year-on-year growth fn revene,

Oher aperating income decreased by 14.0 milion euros
to43.2 million euros (peior year: 572 million euros). The main
season for thisds that the prior-year (igure inchuded governmen
suppart recelved in connection with COYID-19,

The-cost of materials rose by  disproportionately ko
4:4% commpared to the revens growth. The cost-obamarerials

ratio dropped slightly to 9.3% (prier year: $.9%) Personnel
expenses rose by 10:% in 2071 fo 23773 mifion ewros (prior
year: 3,104 million euros) and therefore correlate with the
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growth in revense. The personnel expense ratio desreased
slightly by 0.1 percentage points in the fnunclal year, from
65.9% 10 65.8%. Here, a ane-off factor due toa conversion relat-
ing to-a German association for emplovers’ Habilty insurence
had the effect of reducing the social security cantributions
included under personne expenses by 145 million ewros. The
rise in personiel expenses resuls Jargely from the inoreased
volume of business fn the Temp Work division.

Other operating expenses wentup by a disproportionately
loww 6.6% cotupared (o the revenae growth. They increased to
505 million euros, ariseof 312 million eusos compared fothe
prior vear. Consequently, the expesse ratfo went dows 06 per-
centage peints to 14 3% (prior year: M%), There was a partice-
lar rise in IT costs and othe personel expenses comipared to
the prior .

The volume of write-dovwns dropped slightly by 2.2 ml-
lion euzos to 2021 million.exros in the financial year {prior
yeat: 2043 million euros). The depreciationfamortization of
intangible asets, right-of-use, and tungible assels (property,
phant end equipment} rose by 6.9 million euros. By contrast
expenses rom non-scheduled write-downs on IT projects
decreased sigoificantly compared tothe prior yea.

Farnings before inferest and tases (EBIT) inereased by
3.4 10 206.0 milkon ewros (prior year: 1624 million eures),
This therefore greatly surpassed the goal of achieving a light
improvement over the prior-veay EBLT figure. Thisis, howevet
also due to the positive one-of effect of 145 nuflion euros on
the persormel expenses. Therise in EBIT compared to the pri-
or-year figure s derived in partioular from servicesin (he Veli-
cle nspection, Tentp Work, and Consulting divisions. Tear-on-
vear, trereturn on salesas aratioof EB{T voseby L) percentage
point to 8.1%.

Compared to the prior year, the fiancial result mproved
by 6.1 million euros to 94 million euros. This is mainly
because interestend smilar expenses ave lower than in the prior
vear due o the tiange in lsbilites from putand call optiens n
conection with the subsidiartes acquired n previous years and
forelgn oumrency effects.

Consequently, earnings before income taxes (EBT) went
up by 598 milion euros to 206.7 million euros {peior year:
146.9 million enos. The returs on sales as 2 ralio of earnings
hefee inuome faxes wen! up to 3.8% {prfor year: 464

Compared to the prior year, the Group tag rate dropped
4.5 petcentage points fo 31.6% {prior vear: 36.1%). The prfor
ear'srelaivelyhigh tax rate esulted ranly from the reduction
of deferred tax assets on fosscarryeforwards, There were no such
factors afecting the financial year under reviess.

The consolideted net income for fscal year 2021 increased

1

by 476 milion euros o 1415 million euros {prior year 93 nil
fion eurog)

Other comprehensive froome rose by 1340 million eurog
{070 millon evros (priorveer: <634 millon euog). This devel
apmentfs mainly atefbutable o theactuarfel adfustments mage
{0 pension labilitis, which caused an increase of 549 million
euros i other cemprebensive inceme (prior year: 187 nllion
curos), The i reason for hisis che rise in the undeciying nfer
cstrale. Furthermore, theadiustment made o equity nstruments
easuzed at ol velue through other comprebensive ingome also
ad apositive effect. Als, e oreign comrency translation eserve
changed by (38 millon-eures (prior year- 10 Cillon euros)
manly due to subsidiaries i China und the USA. Teking fnto
account expensesand inoome recogiized througl other compre-
hensive fncome, this resalts i total cotnprehensive fncome of

212 4 millon euros fpior year: 308 million euros).
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For reasons of comparability, EBIT and EBT for 2021 and 2026
were adjusted for the following nor-operating (special) efects.

- Systematic amortization of intanglble assets identiied as
partof a purchase price allocation (PPA amortization),

- Project costs for the significant improvement of the 1T
infrastructure, as well as for market entry into ney coun-
tries or business segments,

- Restructuring expenses, M costs and integration costs,

- Barnings from the seleof companies and individual s
of tangible assets property, plant and equipment) as el
asfrom the subsequent measutement of purchase price
componeats (eann-out ageeements) and from purchase
price reimbursemens,

- Procgeds from the ong-offeffect ofa conversion under
personnel expenses i the fisal vear 2021,

= Forelgn currency effectsarising from intercompany loans
(effect on the fimancial resul),

- Special effects o the measurement of pt and call options
{effect om the financial result).

Compared to the previous year, the unadiusted EBIT figure was
affected in particular by the ene-off effect of 2 conversionata
German association for employers Lability insurance, amoun:
ing o 145 million eusos, This rased EBLT from 2026 million
euros to 216, million euses, The one-off effect was nevtralized
when the figures were adjusted. Adjusted EBIT thus increased
by 1544510 2260 rillon euros (prior vear: 195.9 million eures),
Likesvise, the margin for the adiusted EBIT rose by 0.3 percent
age points to 6.4%, The adjusted EBT stood at 215.5 millen
euros n the financial year (prior vear: 183.8 million euzos). This
represents 4 margin of 6.1% (prior year: 5.8%).
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RECONCILIATION OF ADJUSTED EBIT AND EBT FOR 2021

in million euros
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Fincneiel posifion

Financel management

The Groups financial management inchides, among other things,
casiand Hiquidity management as wel as the managemment of
market price isks (interest, cuttency) and credit defaultriss,

Cash management deterimines the required or surplus
cash for all DEKRA entities. Timely account menagement
ensures that the necessary funds for paymaents are available
where theyare needed, wit the aim of Keeping external invest:
menlt and borzowing loa minimum.

Liquicity nuanagement ensures that ll peyment obligs
tions of the entities i the DEKRA Group ate always met, To
this end, the liquidity planning determines cash flows (rom
aperalingactivities, secures foresezable iuidity requirements
atan exrly stage, and jovests surplus liguidity on the mongy
markel,

Marketpricerisk managemment has the task of imiting the
itipactof nterest rate and currency fhuctuations on the Group's
earnings. For his purpose, the market price tsks are dete-
mined and used asa basisfor hedging deciscns. Such decisions
inchude the selction of hedging instruments, the volume tobe
hedged, and the period to be covered. DEKRA used derivative
financial nstraments te-asiall estent in the fiscal year to hedge
financing arvangements bearing veriable inferest rates,

The risk volume involved in the menagement of credit
defaultrisks includes fnvestments i securiies and the fvest:
thent of Hiquid funds {cash end cash equivalents) at finencial
institutions as part of liquidity management, a5 well es the
credit risk relating fo end customers due fo the granting and
systematic monitoring of payment lerms from trade.

Shart-termm investments of liquid funds {cash and cash
equivalents) are ony madet top-rated fnanclal fnstitions
and on the basis of current rankings by rating agencies, also
taking tnto aecount current CDS spreads. We use corpmercial
credit agencies to-assess the areditiorthiness of our customers
and incases o doubt, we tnsist o upfront paynent or the pro-
vision of bunk guarantess,

1/

Captalivestments

The net capltal investments i tangible asels (property, plant
and equipment) and intangible assels amounted to 1006 mil
lion, engos (prior year: 89,8 million euros), The Company
mhainly invested in fand and buildings, technical and other
equipmen, furniture and fistures, a5 well as in fntangible
assets, lnvestments in subsidiaries and business units
amounted to 43.2 million eures n the fiscal year {prior year:
18.4 million eutog).

Liguiy arysi

The development of iquidity in the DEKRA Group is matnly
shiaped by the decreasein nef current assets (exchuding cash and
cash equivlents), higher nvestmedts n (angible asses {prop-
erty, plant and equipment} and intangble assels compated 1o
the prior eer, and lower cash repayments ofloans,

The cash flows from operating activities went down by
48.7 million ewros to 3674 million euros (prior year: 4131 mil-
Jiom eurs). The consolidated et income increased by 476 mil
Jion eures, Thiswas offserin particular bythe changefamounts
ing to 90.3 million euros in fotal) in net current assets
{excluding cash and cash equivalents) and o inbifties and cur-
renl provisions.

The cash fows fromn investing activiies showed a cash
autflowof 175 milion euros (prior vear: 1219 millon eutes),
This inorease stems from greater investment fn financia assets
and other assets, and also subsidiaries and business unis, which
a1 93, million eures weas sbewe the prior-year figure of 35,2 il
lion euzos.

The cash flows from financing activities showed a cash
outflow of 134.6 million euros (prior year: 216.6 milion euros)
This development is mainly attrbutable to lower cash ontfloms
for the repayment of financielToans amounting to 478 million
eurs prior vear: 1819 million euros),

s a result, cash {consisting of cheques, cash o hand,
banl belgnces, and cash equivalents) rose by 59, million euros
10 226.6 million euros {prior year: 1673 millon euros).
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Nef assets urid capital structure

The bakunee sheel tola] went up by 72,3 million euros in the
financial year from 2,739.0 million euros to 28113 million
curos, Thisis equivalent foa change of 2.6%.

Non-current assets increased by 645 nuilion euos to
1,838 rllon euros (prior vear: L,775.3 million eures), Current
assets also increased slightly by 79 mllion euros fo 9715 mil-
lion euros (prior year: 963.7 million euros).

Under the heading of non-carnent assels, ron-cutent
financielassetsncreasedd by 35,0 il coros to 112.7 million
euros, hich s mainly due o the increase in non-consolidated
commpanies measuted &t fait value in accordance with [FRS .
Funthermore, goodwil fncreased by 20.8 million euros to
625.7 millon euros (prior year: 6049 millon euros.

The light rise in current assels s mainly based on the
effect of two opposing factors. Current financial agsets went
down to 688.5 million euros, a dectease of 42.8 million euros
compred to the prior e, This & predominantly attributable
to the decrease in recefvables from the shareliolder, offset by an
ncreasedmsecuriies, O the other hend, cash and cash equiv-
alents increased by 5.1 millon evros to 226.6 million euros.

Exqutty roseby 1343 million curos to 942.8 millon euros
{pricr year: 8083 million euros), The factors contrfburing to this
risewere theconsolidated netincome for the year of 141.5 mik
Loy uros (prior vear; 939 milion euros), the remeasuremment
of the pension liabilites amounting to 34.9 million ewres (prior
vear: -18.7 millon euros) oreign corrency translation amoun
ing to 15,6 milkion euras (prier vear: -10.0 milion eures), and
the allocation of 10.0 million ewros to capital reserves by
DEKRA e, Stuttgast (prior year: 220 million euros). The

profit transfer o DEKRA e, Stuttgart, of 895 millon euros
{prior year: 349 million euros) had  couteracting effct. The
equity ratio increased to 33.5% from 29.5% in the prio: year.
Non-current Habilifes decreased by 8.8 million etros
10929, million euros {prior year: 1077 million eures), Thisis
iy a result of afotal decrease of 163 2 million eures i per-
ston provisions and similar obligations due 1o the reduction of
the preseant velue of peuston entifersents by 594 llion eures,
combined with an increase of 3.8 million euros in plan assets
There yas s teduction of 4.5 millon im pon-curcent bank
Tabilities fprior year: 3.3 million eurog) In contrast abilites
fron: lease agreements inereased by 10.3 million euros {prfor
veat: 7.3 million éuros), The current end non-carrent lisbilities

!

are manly denominated in euras.

Current liabilites inereased by 10.2% from 8326 million
euros to 9394 million ewros. This is mainly 2 result of the
incease i current bank ibilities

The DEKRA Group requires sufficient liquidity scupe for
future capiial investments, shich isensured by the promissory
note loang taken out and by longer-ferm oan commitments, As
of December 31, 2021, there are medium-ferm lines of redit of
40,5 million euros pledged f witing thet have not yet been

dran.

Summary assessment of resslts of operafions,

financial posifion, ahd net assets

The develapment in fiscal year 2021 of the DEKRA Group's
resulls of operations surpasses expectations for the financia]
year i terms of sales and eamnings. The netassets and financial
position allow sufcient scope for the Group to pursue s godls
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RISK, OPPORTUNITIES,
AND FORECAST REPORT

RISK REPORY

Systematic management of risks

The risk management preicess has proved its worth. A risk
inventory is now carried out for the fiscal year in progress and
the subsequent year, wheteby strateglc risks thatare cumulative
i mature ave vecanded separately. [ risks ave already been
recorded in the planning, these are not fcluded i the risk
insentory. The process also considers the DEKRA matrix of
reglonsand Service Divisions. [ this weg, the Company is able
to systematically determie the need for actioi with regatd to
piotential risks, Based o a corbination of the probability of
actuel occurrence and the damage potential ofindividual risks,
itis possible o calculate the (nef) expected dumage figure.

QUANTIFICATION OF RISKS

Loss patential in % of sales
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The management evels respansible develop promupt couter-
measures o the basis of the risk management process, The
Management Board is regularly informed through defined
reporting channels, DEKRA swiftly communicates partcularly

urgentissues via infernatad hov announcements, DEKR Asrisk
masagement system is continually being adapted in response
{ochangesin legel und economic conditions. In te lollowing,
we outlne and assess Wi risks that, from today's perspective,
coild heve a ignificantinfluence un DEKRAsnet assets, fian-
ctal position, and results o operations. Takinginto account the
risks recorded in planing, the overall isk exposure has gener-
ally remaned stable compared o the prior vear

The Group regularly seviews and analyzes the financial
inupact of the reported rsks, the countermeasuzes that have
been indfated, and the Group’ risk-dearing capacity fn ferms
of thel ffetiveness. Based on the reported risks and the meas-
utes ht aze i place; theimpact s manageable

With regard to the potential impact of the conflict
etyeen Russia and the Ukrane, we refer to our statements in
the forecast report

Business environment ond seclor risks

Disruptive technologies and political, egulatory, and economic
conditons play a very important role n DEKR As success asan
expert orgenization with global operations, Changes fn the
business environment may give risé o selesand earnings isks.
DERRA therefore dosely and continully monitors merkes and
sectors - particularly with respect to whether and how the
development of technology could cast doubt on exising bus-
ness models,

The business with autorotive services s fundammentally
exposed {0 the regulatory risk of changes in the law. These
would potentially affect the following regions above all: Ger-
mnany; South-West Burope, North-West Europe, and Centra]
East Burope & Middle East. This riskis currently deemned to be
Jo. However, erce competition and changing technologles in
the Vehicls Inspection Service Division pose  moderate risk as
costingreases ean on' be passed on fo the custamers to -
ited extent. DEKRA lowers this risk by constantly impraving
praductivity based on optimized processes and ne fechnolo-
gies toenstre more road safely and fewer traffic fatalites.

Expectations with respect to the coonomy also deter-
mine ho willing DEKRA' fndustrialcustomers are fo fnvest
[frea] or suspected economic unoertaiuty exist, te risk ofa
dropin orders increases, This affects the Product Testing and
Industrial Tnspection Service Divistons, for example, and the
regions of North-West Europe, Germany, APAC, and the
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Americas, DEKRA fs miligating theserisks, which it hassffes
aslow, by expanding its raige o services and by further glo-
balizing its business.

The provision ofservices n the Training and Temp Work
Service Divisions 1§ particulurly dependent on the econamic
climate In both of these Service Divisions, sales and earnings
may be affected by fuctuations - orders caused by general eco-
o developments. Thispax tcularly affects the Germany and
Central East Eaunope & Middle East regions, DEKRA s combat-
ting these risks, which i classfies as moderate, by tapping o
new markets, broadening it portioli of services, and making
custommizedt offes, Newe statutory regulations may Jead to high
risks n the Tetmp Work Service Division, DEKR A fsresponding
{0 vegulatory interventions i the employe leasing markels by
building up its business with key accounts and by investing in
its position asa qualty provider.

Thi most sgnifican risk exposure still Tes in business environ-
ment and sector sisks andfor market visks and stautory regu-
lations. The following risks are currently considered to be the
greatestrisks o earnings:

- Disruptivetechnologies vehicles'general inspections, expert
seports),

- Amendrments espectally to Enropean tegulations;

- Gompetition and pricerisks, and generel econamic risks and
tisks caused by the COVID-19 pandenmic.

On thewhole, these risks add wp to a totaltheoretical expected
damage figure of 85 million euras in 2031 (2020926 million
etras). The structure and distibution of isk forthe years 2021,
2072, and 2023 are deemed to remain sable.

Corporale strafegy risks

Withits organizational model “TOM 2020" eight Service Divi-
sions, si regtons, and corporate functions), DEKRA s able lo
make even beter use of growth opportunities. The risk that the
strenger focuson internelnetworking and greatet proxinaity to
the customer could fail s currently considered low, Thisassess-
ment is based on the professional project management su-
rourding the fntroduction of the new organization, which has
proved it worth, DEKR A s lso continging s policvof rgonic

growth supplemented by targeted acquisitions. By making stra-
legic acquisitions, DEKRA is broaderniig its base I terms of
both expertise and geography. However, the integration of
acquired conipanies can fall or be delayed, Icould happen that
budgels are not met end synergy effects remain unfulilled.
These risks arejudged o bemoderate, There arealso messure-
ment isks relating to assels recognized. In general such risks
are.consideted to e ow to moderate in the context of the new
arganizational model for the regions, Overall DEKRA counters
carporate strategy risks through professional project and fnfe-
gration enagement,

The regulatary frameworks in non- European countries
diflerfrom the conditionsin Gerrhany end Europe, Asa resull,
the angoing globalization of business carrie lability risks and
risks tothe Group's reputation, gvert i such risks are oy, That
is why DEKRA is constantly working to enfiance ifs isk and
compliance munagement activities, This tncludes the ongoing
adjustmentof the lability protection offeved by insurance poli-
cles in tesponse to changing crcumstances,

Those responsibl identified 210 corporate trefegicrisks
{prior yeer: 100] that are cumulative in nature, Becanse of a
change fn the method of recording these figures, the cuttent
oes can only be compared with the prior-year figures to'2
limited extent, The risk situation here is to be regarded as
remafning stable. The assoctated thearetical expected demage
figure 5 1959 mllion euros (prior vear, 1167 milfion eusos).
These rsks can be divided fto the categories of digitalization,
new technologies, new competitors, the end of the sepvice/
product ffe cycle or commodification, regulatory changes, and
markels. DEKRA pays particular attention to the corporate
strategicrisks because they e also associated wilh substantial
opportnities.

Operating rlsks

hecreditations and offctal authorizations are frapottant fators
on which DBKR A success depends. Riskmanagement phys 2
ey role i this regard, With its internal control systemn for safe-
guanding service quality and through an fnsurance policy
DEKRA reduces risks that may arise i terms of iability for ts
lesting, expertreports, certifications, and seal. I addtion, risks
arising frommissing o amended officiel authorizations are denr
tifiedby means ofengeing specialstand legalreviews, this flows

DEKRA Financial Report 2021

sk, opporiunifes and forecast repor!

GROUP MANAGEMENT REPORT 2‘|

changes o lows and standards o bedentiied i ime and DEKRA
services o be promplly adupted. The frequently fime-consuming
{raivingfor examinersand inspectors o gel the appropriale qual-
ifcations, exd also the timely planning and provision of the nee-
essdry equipnentate factors of particular portance i this con-
text, The emendments made by the Jegishtors (o national
regulations in Germany selate spectically to the handling of
measuring and tesing equipment aud the information provided
byear repairgarages e, exhaust emissons testing), The packge
of directives passed by the Germen Bundesrat providesfor 2 tran-
sition period unfil une 2022, by which time al of the requice-
maents have to be inuplemented. In Gerneny, naional requize-
mentsgorerning main inspections of vehicles require testingand
measuringequipmeit tobe régularly gauged, calibrated, and unit
tested i accondancewith various different standends. There must
be comprehensive evidence of the IS0 conformity of the relevant
services, which are o be autted by DAKKS s German zecredity
ton organization], This applies equally to colbrations and infor
oions provided by car repair gurages.

EXRA has developed el the necessary calibration pro-
cesses o such an extent that ol accreditations by DARKS have
een concluded successfull. The measures needed for further
adjostments fo the accredited calibration processes and for the
fulimplementation thereof have been inifated.

DEKRA alteady successfully completed the certification
proceduse in 2020,

On Decemmber 1, SWEDAC - the Swedish supervisory
authority - rescinded DEKRA Automotive 4B accreditation
for technical checks. A1 of its test tations f the country were
dosed temporarily

DEKRA views the mensares taken by SWEDAC as tnap-
propriate and raised an objection. The legal proceedings were
stopped on he part o DEKRA, i order to be able tospeed up
the pragess of regaining acereditation, We zre continuing lo
conduct constructive dialog with the Sivedish authoriies. As of
February 28, 2022, the first test stations liave regained (heiz
accreditation and havealready reopened. The goal nows for the
remmeding teststations to seapen as soon 5 possible o,

One-clement i identifying and assessing accreditation
risks, internal process risks, and risks azsing from monitoring
the complience of nternal basic processes on & worldwide scale
isthe controlseff-assesstment process, This s carrled outalong

with the risk nressagement surveys, sesaltingin the aforemen-
Honed risk fnventory thet summarizes end evaluates internal
process isks and market risks.

Overel, the risk of uthorizations based on accreditations
being revoked is classifed as fow thanks to evtensive precau-
Homary and risk mitigation measues,

Personnel risks
With regard to personnel,there is e moderate risk in the form
{ dependency on individual enployees who, through thei:
know-how, play ey role i the success of individual business
segments. Thisrisk s minincized, among other things, through
aglobally ntegrated talentand performance process, Atrective
HR development prograris also help to vetain know-how and
top performers within the Graup, Moderate personnel risks can
also erise if the employees from acquired companies are not
stecessfully infegrated inlo the Group. For that reason, 1 swift
and rigarous post-rerger inegration process takes top priorly
For DEKRA' business success, 1t s also important Lo attragt
amhiious professionals and qualified young enployees. Thats
why DEKRA continually invests in s appeal as an emplover,
theseby further reducing the low risk of not having the person-
el necessary for further expanson.

f risks

For 2 company that operates i around 60 countries, [T and
cyber security and data protection are of key importance.
DEXRA jsmitigating the moderaterisks relating to the relabil-
ity and securty of the information stored i the general ystems
- and specifically n the [T systenis- by investing in amodern
17 infrastructure and by setting up its lobal information secu-
rity organization, DEKRA is countering therisk of eitical deta
being damged or lostor falling nto the hands of unauthorized
third parties by constantly mendioring and assessing I Tinfor-
mation risks within the framework of ts internal control ys-
tetn, isk mmanagement, and compliznce management. With
regard o information security and eyber security, DEKRA has
taken steps within the framework of s information security
managementsystem b minimize the Fkelihood ofsuch occar:
rences actually nappening, The risk of penalty payments and
damage to the Company’s reputation, which can arise i the
fied of data protection followng the entry into ferce of the
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GDPR {General Data Protection Regulation), Is lassed as low
Hranks to the Company’s adequate data protection processes
whiclyare constantly being revised. In s reporton the ituation
il 1T securify in Gerntany, the Federal Offce for Iformation
Security (BS1) underlines e fraught-to-critcal siuation and
the meed o the route thet DEKRA has already taken.

Financia] business risks

Although thereds 2 ertain risk afbad debis and ate payments,
this s deersed tobe ko, DEKR A protects tslf from defauitby
means ofactve customer and contract management, global key
account managemeat, nd thotough creditworthiness checks.
By planning ahead, DEKRA is als able (o reduce the interest
tate tisk, As most of DEKR &' transactions are conducted i
eurs, the exchange rate risk is low. The Group's borrowings
primarily constitute promissory note foans issued and foan
comenitments from banks, Interest desivatives are used for
oans bearing variable fnterest rates in ordet to minimize the
interest ate risk inherent i the finaricing of the Group. The
balance of nferest derfvatives as ofthe seporting date amouts
Yo milion euros {prior vear: .0 milion euros)

Asinthe prior e, therearé nosignificant benk guaran-
toes o contingencies, Collaeral and guarantees amounting fo
25 thousand euros (prior ear; 825 thousand euros) have been
granted. The risk of o lein: being made on these s currently
Qeemed torbe low. I lal is niade o the guarenteas, they fll
duefnmediately.

The DEKRA Groupis not involved in any court proceed-
ings that could have a significant influence on is economic or
financial shuation,

The iquidity scope required for the perating business s
secured by means of liquid funds (cask and-cash equivalents)
and through ines of creditcommitted to DEKRA SE by banks,
The central cash ool is e to control the iquidity and supply
of the national and increasingly also the inetnational subsidi-
artes, The resuling transparency prevents possibleisks. Shart
term: nvestments of liguid funds cash and cash equivalents|
are oty made 2t op-rated financial institutions and on the
asis of current rankings by rating agencies, also taking fnto
account current CDS spreads.

The risk of DEKRA being unable to folfll s payment
obligations n consection with financial intruments i the
future s also classed aslow:

Overal assessment of the Management Boord on visks fo
fhe Group's obifty fo continus as @ going concern
Theprafile and structure of DEKRAs risks, the Company's abil-
ity o withstand risk, and the distrbution of isk st the fevel of
the individual companies are stable and kept in check through
defined measuses, The srategl risks are currently manageable
oy the basis of the projects and measures that have been inii-
ated and planned (Business Development). Provided these are
implemented consisténtly, and with a focus on strategic oppe:-
tundties and risks, the Managensent Board considets the risk
prefl to be reasonable: Due o the strong equity,the sophisti-
cated busingss models,the braad portflio, and the sold faanc-
ing structute, the suin total o the individual risks does not
endanges the ability of DEKR A to continue a5 going concern
inanyway. Thereare currently no identifiable isks o the Come
pany's ability o continue a5 going concern.

QPPORTUNITIES REPORT

Business eavironiment and seclor opportunifes

Safety remaiing  basic human need for peapleacross theentire
globe. Notably the tmegatrends towazds dightalizetion, fechio-
logical changes, and the globel challenges posed by climate
change ol arbour risks, but they also present epportunities
Theywill lead to-greater demand for tests, centifications, and
inspections in the {ndusttial and the private sectors. The
detmand for cor

in sestern industeialmations, but also in developingand emerg-

resporiding seryices s growing globally, ot oaly

ing econpries, By increastngly focussing on s coslomers,
alongsidean extensive service portfolion the threeareas of fe
- on.fhe poad, ab work, and athome - DEKRA i preparing for
these future growth opportuniies.

DEXRA has succeeded in positiening tsellin the automo-
Hive cyber security marketof the uture, covering all aspects of
conpected and automated driviag, through its sppointment as
a Technical Service Office by Germany's Federal Mator Vehicle
Office Kraftfahrhundesamt) The frst projects with car manye
facturers have already commenced. Through its appointment,
DERRA has been given the tatus ofa typetester for compliance
Wit the new internationally applicable regulations governiag
cyber securityand software updates Accordingto the UNECE-R
153 and 156 equirements, manufactuzers must provide proofof
the apprapriate manegement systems for the entie service e
ofthe vehicle and nvust have this checkied every three years.
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{1 opporfuniiies

The technological advances that accompeny digitelization will
radically change the entire TIC {lesting, inspection, certifica-
tion sector - and thisisalready heppening nos. Aboveall the
e techmologies will change how services ave rendered: iz,
meresyifily, remotely, with permarent monitoringand predic-
five maintenance, Likewise, the upcoming technologies will
alter the objects to be tested, inspected, and certified: they
themselves will be mae digitelized and network-conected.
Programnied codes and data flows will increasingly replace
mechanical functions - saftweress. hardwares The cross-sector
technologies ad digital megattends thatase ofparticular rle-
wnce o the TIC seetar nclude:big data {cloud), artifcial ntel
ligence fautomation and machine learning), Internet of Things,
cyber security, remote services, as well as virtuallaugmented
reality (VRAR) and blockchain.

DEKRA anticipated these changes taking place in [T and
seded thetn as an opportunity - by carrying out ts group-
wide transformation, pursuing the digitalization routealready
initisted, and throughactivities in the realm of innovetion,
[n the context of these programs, DEKRA s uelizing the new
techulagies to optimize xisting services and bulld up new
data-driven business. The specific organizational measures
include the group-wide and cross-departmental Competence
Centers for cyber security, big data,artificial intelligence, and
automated driving

Carpordts sirategy opporfuniies

The rapid fechnologicel change s leading fo massive shifs ofa
fundemental nature, Firsthy, customer needs are changing. Sec-
cindly, compandes have entirely new possibiltes for what they
can ofer In the past years, the boundaries between indusiries
that were once clearly defined are fncreasingly dissolving and
merging together. Thiscan beseenin the TIC sector,tog, where
well-known consultany frms and start-ups are increbsingly
entering the market in order to secure 1 foathold for the
aedium and Jong ferm, given the fact that the worldis becom-
ingmere and more digitlized and networked.

As an Tndependent third-party entity, it is our task to
proaptly ientify changes in the market, helping o design the
relevantregulations and adjusting our service portiolio to sult
custorner needs and in accordance with the technologies

availeble, One example i that we are increasingly performing
our tasksremotely, which has brought fundamentlly changes
{o our lesting, inspection, and auditing business since the
begining of the pandemic. DEKRA therefore places lear stre-
tegic focis on the digitalization of the Group and ls services.
This process s driven by new technologies, the oplimization of
the existing portlolio, the development of new services, and a
igh degree of customer focus, In his context, important stra
legic tpics and services will be coordinated and processed cen-
trally, For example with regasd toall aspects of mobility of the
future, information and cyber security; renoe applicalions,
data avalysis, and sustainabilily.

One of the osting effects of the COVID-19 pandermic i
the charige in persoial and professional conduct. Risk manage-
et is bein Laken more serfously across industries and also
on & personal leve, leading 1o-a demand for more testing and
inspection services (e, resilience of the supply chain, salety at
the workplace o in hotels). This trend will endure beyond the
arisis, We acknoytledge thissituation by proceeding asdescribed
above. Thus,for example, we are contimually expanding our
range of temote services end establishing them on the market
aver the long term. Wecare thus reating a strang framework fer
bringing DEKRA tuto the digitalage througha technologial
and organizational transformation end forsecuringthe Group’s
long-term success

Economic perfomanice oppartunfies

The inuplementation of eur corporate strelegy opens up new,
aitractve perspectives for our Compaty. Moreover talso offrs
additional potential or-tapping info néw sales markets, By
expanding and digitalizing the existing service portfolio, we
will achieve 3 greter penetration of the markels elready
addressed. Moreover, by developing new services, wewill reate
e business models in nes rarkets,

This will eneble us to supply the markets with digita]
technologies and, as 2 resull o this, pravide state-of-the-art
TIE services.

Furthermaore, we intend to cover the needs of the interna-
tional TIC market which is growing in the APAC and Americas
reglons 1 particular
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FORECAST REPORI

Susiained growth

The world economy s expected to record significant growth
againin 2022, even i the COVID-9 pandemic continues o be
a burden and, amang other things, s a hindrance o interna-
Hional supply chains. According to estimates by the World Bank,
global GDPwill increase by 4%, Deseloping and emerging
economiesare expected o record growth of4.6% while growth
of 3.7% and 42% s anticipated fn the USA and thereuro zone
sespectively For Chia, growthr of .1 is expected.

Because our business actvitie in the Ukraine and n Ros-
siaare minimal n terms of revenue, we do notexpect the con-
Hictbetwen the twa countries to heve any mafor directfpact
on our business. s presently not possible (o estirhate the fndi-
rect impactitmay have, I view of vur good position i evisting
and induture markets, however we confinue to assume thatour
growth trend il contine, Revenue s expected to increase by
between oand 9 n fscel year 2022, The grostlrill peae
ilybe of an organic nature, supplemented by selectve tekeovers.
Furthermore, we anticipate asight increase in EBIT for 2022,
The basis for this prognosis i the figure for EBLT from fscal
ear 2021, adjusted by thespectal effectof 4.5 illion euoson
personnel expeses which fncreased the earnings result, To
achieve this, DEKRA willexpand it activities i business sec-
tors with greater return potential, exploitspnetgles within and
between s divistons, and continue to optimize the global strie-
turesand processes i seles and (he Service Divisons. The nus-
ber of employees will also rise, paralle] to.revenue. DEKRA
expectsitsworkforueto increase by betseen 1,000 and 1500 by
vear-end 2002, The finanal year 2001 hashighlighled eur resfl-
fence in Uimes of criss. That reinforces i our “Vision 2025 by
2025, when DEKRA willcelbrate s centemry year, weinlend
to have digielized our entie service porfolioand b the global
partner for asafe, secure, and susiainadle world,

Stattgert, March 30,2022

DERRASE
The Managenent Board

Kobl, Chairman

/

—

Linsenmaier

Y

Hetzel

\"ML

Zutkiewics
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DEKRA SE
Consolidated Statement of Comprehensive

Consolidated financial statements

Income for the Financial Year 2021

[N THOUSAND EUR Nots m 00
CONTENTS Retenue 51 35817 318834
Decraase (prof year: crease} n
7 CONSOLIDATED STATEMENT OF COMPRENENSIVE INCOME ok prces 278 137
O work copiflzed 1115 10,138
B CONSOUDATED BALANCE SHEET Other ogerating income 52 89 §Tie
Costof moteriels 53 3873 314,480
i CONSOLIDATED STATEMENT OF CHARGES N FQUITY
Personnel axpenses 54 =230 346 201383
2 CONSOLDATED STATEHENT OF CASH FLOWS Ot pring s ¥ el i
Aortzaton/depreciaton of iniemfble csal, rght-obuse
asselscnd gl csefs foroperty plent and equipment) 54 02085 204281
i NOTES 10 THE CONSOUDATED FINANCIAL STATEMENTS
Proftfloss From fincniciel aseels measured e equity 57 -3 840
U Gererel lormation Inferest income 57 8473 674
3 hecowting princples Inteest expense 57 17734 U6
3 Recognition and meosurement princioles Oterfcrcel rsd 57 -Iéd 131
50 DBusiness combinations lcompany acquisifions) Financial result 51 4383 ~15478
55 Consolidated Statement of Comprehensive Income Bamingsbeor s 067% 148804
71 Consolidated bm?nce sheet e 0 v e
T Consolidated cash low sfotement -
] ) Net incomre for the year 59 11453 93802
76 Other dlsclosures in the Notes ‘
o fherof, ahfibutable 1o ownrs of DEKRA SE 612 023 9361
76 Capill management
% Additonal irormation on fnncial instrumens thereof, afrlbutchls tonon-conrro“}ng interests 613 130 1
82 Finoncol fisk manggement Ne?gdm/\oss o esere of
85 Reloted-party fransactions hedlging insruments mecsured ot kir value
8 hlomotion o the members fhrough oher comprehensive ncome 818 ¥ i
of the Management Board and Supervisory Beard deferred foves recognized !hrougfw other comprefwensive incofe 58 -2 -12
88 Subsequent svents Diference arising from Foreign arteney hamsleion 59 15,588 -10042
88 Other disclosures Hems iy possibly b reckss e subsecently 5 profit o lss 15815 -10014
et gainfloss o reserve for
L INDEPENDENT AUDITOR'S REPORT remeasurement of defined:benhi pension pluns 414 78460 %715
ey nsruments megsured! ot Foir value
162 REPORT FROM THE CHAIRMAN OF THE SUPERVISORY BOARD Ihrough other comprehensive inome 65 406 34418
cieferrd toes recogpized through oher comprebensive ncome 58 036 8036
Hems thet il no b reclssfed subsequently o profi o lss 530 53087
Other conprehensive income 70,945 43,111
Totol comprehensive income 212,398 3,781
thereof afribulgble fo:
owners of DEKRA §E 2,168 3,15
nofvcontroling neress 1230 631
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DEKRA SF

Consolidated Bolance Sheet
as of December 31 2021

CONSOLIDATED FINANCIAL STATEMENTS

2

ASSETS i HousaNp EuR Nols Dec 31, 2021 Dec. 31, 2000

Non-current assels
\nfangiHe assehs 61762 744 403 72862
R{ght-of-use assels 8l 39,98 32178
Tarighle assets {propery,plan and ecuipmen) 63 priki] 42085
Finenciel csses mecsured ot equy 4d 16,239 13119
Other non-current financial assels 65 9441 64555
Other nen-corrent el 44 10,308 4789
Deferred income fox assels 58 153,563 181,750
18971 1,775,293

Current assels

Inventories 67 8303 097
Contract assels 48 62644 55477
Track receivables 48 7412 154497
Ot current financial ussels 69 15843 271,13
Cther current assels &10 40885 34044
Current income lax receivables 58 6664 983
Cosh ond cosh equiva|ents Al 1662% 167 472
71,367 963,705
Tolal assets 281330 273,998

EQUITY AND LIABILITIES in tHousanD Eug Nefes Dec, 91,2021 Des. 31, 2620
Equity
Subscribed captl 412 5,565 25565
Ca pi!a\ reserve 612 8058 610,529
Revente reserves 412 55238 0450
Accimuloted cher comprehenisie ncome 42 708% 345,058
Total ey of the owner wn 795,407
Non-contellin interests 413 15280 17899
M 808,506
liahilfes
Notreurrent iabilfes
Provisionsfor pensions nd sl obliarions 814 43951 40182
Other non-curvent provisions 615 B4R 19814
Non-current finencil fabilties 616 441,488 188362
Oer ron-corrent lobifes 418 1451 1992
Deferred ingome o ficbilfies 58 059 758
.06 1077933
Cureritfablifies
Other currentprovisons 615 7765 747
Trade paya Hes 817 Wi 113,554
Contract lihies 817 56488 54471
Current financil cbies 86 IVl s
Other cument libffies 418 26461 70465
Current income tax liobifes 58 6710 6,385
939,445 852,559
Totat iahifies 1,868,507 193049
Total equity and fibiliies 241,3% 173,998
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DEKRA SF

Consolidated Statement

of Changes in Equity 2021

CONSOLIDATED FINANCIAL STATEMENTS

J]

INTHOUSAND EUR

Aecumdoted othercomprebensive ncome Fapity Group eqpity
Schced | il | R | T, Equffyfngtrumgnwsi Hedgng il | Tdegity | Norvorolig
aopil feere | resenes | teasured o i 2 of dwners feredts
: ; ; whsthoh |
b comprehensive oherconprehensive |
e |

Asof Dec. 31, 2019 25,565 585508 453,048 ~13,085 53,667 182481 1384 79316
Profitfloss tramefer agreemeni/divi&end ditrbuton 34862 34862 -1.2% 34,088
Cupiml inereoss 500 5000 25,000
Otber changes % 0 B 3]
C%anges fo the consolidted group -4,7% =179 2 -7081 -5 7140
Consolided nt income for the Jear 9321 93,21 8l 93892
Other comprehens‘we income for h period -16043 34418 43113 4313
Totolcomprehensive income 0 0 93,61 10083 -34418 30,148 8 ik
B of Dec. 31, 200 25,565 61059 5n 23387 19281 5607 1289 808,506
Profitfloss tronsher agreemenl/dividend distrbution 80488 -89,488 -152 B4
Cupiml inereoss 10000 10,000 10,000
Other changes 0 1316 1316
Cheriges o e consolidated group e m 53
Aeaquisifon - no<ontroling nteests 7 7 -3 -16
Disposel of ey nsruments mecsured of
foi vatoe hrcugh ol comprehensive ncotre 2931 AL 0 0
Consolicatel net incore for the Yeur 023 140,23 1.0 141433
Oter comprehens‘we income for the period 15,588 46 70945 70948
Total comptehensive income 0 (] 0203 15,588 40 101,168 110 02398
B of Dec. 31, 2001 25,565 6058 552,368 -7,346 11588 5% 15,299 480

For urher explendtions,pleae reer Yo rote 612 i he Nols o the Consolicete Finenciel Sofeents
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DEKRA SF

Consolidated Statement of Cash Flows

CONSOLIDATED FINANCIAL STATEMENTS

33

FINANCING ACTIVITIES wnousano tur Nokes il Pl
Cash receved hom equity contibuions o the awners 812 10000 1500
Cash peid to owis and norvcontoling inferests

from profii trendfrs/dvidends 49440 54,23
Cash received/paid re\ating to oans to owners 60,369 248
Cesh for repaymerts oHloans 418 -i77% -181,885
Cash from loan borrowings 618 43N 7148
Cesh for repaymerts oFlease fiohiles -103,458 95147
nierest paid 424 =102
Cash How from financing ackivites ~134,55 216,603
CASH AND CASH EQUIVALENTS i housad twr Hols m pil]
Codreflective changes in cosh Fnds a8 74515
Changes incosh funds due to hanges n

exchonge roles ond he consolidated group 1,365 848
Gashand cosh eqpivtents ot he beginning o e year §11 167472 92,30
Cush and cosh equivalents of the end of the year 41 06,6 167472

OPERATING ACTIVITIES iv tHousan et Notes m 20
Consolicated net incoe for the year 141483 93891
Depreciaton/omerizefion/mpaiment losses/
reversa of Ipeiments on cssels ST8/6381 0234 0305
Gainfloss rom the disposel ef tncnciel s, nfengibl csees
and kamgle csefs [roperty, plent ond equipment] 508 =34
Inferest in:ome/expenses and dividend 493 5482
Tox expense 58 858 53004
Cherge i notrcurrent provisons 18817 -14440
Othet ron-cash-effecive expenses/incorne 5997 18519
Change in nventories recefvables cnd offer assefs 5,455 5
Chenge in obilfies cnd itrentprovisions 00 52457
Profitor loss from cssocictes 57 u 941
Interest recaived 3478 32
Tes paid S5 330
T rebunes 5 0
Dividends received 57 mn n
Cash flow from operating activifies 367,384 413,058
INVESTING ACTIVITIES i rrousand e Notes m F.]
Cosh poid for imvesments i

infengjble ssets and tangible asels {property,plnt and ecpipmen] 61/63 -106,583 D84

financial assels and other dsses 6508469 -50,397 -16,428

subsidiories ond other business entifes 7 3207 -18.37
Costreceted o disposels of

intongbl cssels and tangible ssels property,plantand eqipment| 81/63 5915 708

fincricil assets and ofier asses 45/64/68 16.2% 2697

sobsidiaries ond other business entifies 2957 19
Cash flow from investing ackiviies 175,039 21940
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Notes fo the Consolidated
Financial Statements of DEKRA SE,
Stuttgart, for Fiscol Year 2021

1 GENERAL INFORMATION

DEKRA SE has s registered office at Handwerkstrasse 15in
Stuctgart, Germpany, and s entered in the Commercial Register
at Stuttgart District Court under HR no. 734316,

DEKRA is ainfernational, independent expert rgan:
7ation operating in the areas of Vehicle nspection, Claims &
Expertise, Product Testing, Industrial nspection, Consulting,
Audi, Training, and Temp Work.

The consolidated financil stetements as of Deserber 3,
202, inchude DEKRA SE and its consolidated subsidiaries.

The rmembers of the Management Board prepared and
approved theconsolidated financie statemens of DEKRA SE
for the fiscal year from Janaary 1 to December 31, 2021, on
March 30, 2022, and presented then 1o the members of the
Supervisory Board for review and approval,

These financial statements and management report aré
publishied i the electronic Federal Gasette [Bundesenzeiger].
The prior-year fimanciel satements and managemen report
were published in the Federal Gazetre n the reporting year.

Al shares in DEKRA SE are held by DEKRA e, Stutt
gart DEKRA e, Stuttgart isalso the direct and uliimate par-
entof the Company.

1 ACCOUNTING PRINCIPLES

The Company’s consolidated financial statements are prepared
inraccordance with International Fimanciz] Reparting Standards
{ERSS) as adopted by the Furopean Union at theend of the
reporting period, and the additiona! requirements of German
commercial oy pursuant o Section 315 (1) HGB [Handels-
gesetzbuch” German Commercial Code]

The principles of the Framewarks zxd the IERS of the
Tnlemnational Acoounting Standards Board (I48B),as well isthe
interpretatons of the JFRS Tnterpretations Committee efective
as of the reporting dae, were applied.

Informaticn on the adoption of specific [FRS is provided fn
the commentson (e individual tems of the financial statemeits
Taterburin thesemotss,

The consolidated financial slatements are presented in
eras, which is DEKRA SES functional and preseptation cur-
rency. Unless othervise stated, allamounts have been rounded
upor down o the neavest thousand euros (kE) in accerdance with
customary commercial ractice.

The consalidated Anancial statements comply with the
requirements of Sec. 35 (3 HGB.

3 RECOGNITION AND
MEASUREMENT PRINCIPLES

The recognition and measurement prineiples (aocounting and
valuation methods) adopted are fundamentally consistent with
thoseof the previous reporting period. In addition, the new or
revised standards that were subject to mendatory addption for
the frsttme n fiscal year 2021 i accordance with the respec-
tive rasitional provisions are presented below.
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STANDARLYINTERPRETATION;
EFFECTIVE DATE

The following 1FRS standards and
inferpretations were subject fo
mandatory applicction for the
frsttime in the fiscal year:

IMPACT ON THE CGNSCHDATED
FINARCIAL STATEMENTS OF DEKRA SE

[FRS 9, AS 39, IFRS 7 IFRS 4, and IFRS 16
Ierest Rate Benchmerk Reformy
Jonwary 1, 2001

The chares provide users with simplfcaion pfions for the impacton financia reporting

from the replacement of BOR finerbank offred rotes) with lemotive, pracically risees
roes (RFR. he changes include the fllowing precticel sxpediens:

+ apachcal expedienthot permis conhactualchanges or changes i contrachuel eash fows
arising dectly From he reform - sueh s fuchuaions in e market inerest e - o be
fegted as changes in @ veriobl nfrest ote

 a pracica expedlient hat permits changes in fhe designaion and the documentafion of o
hedge et arenecessary due o he BCR reform, withaut is eacing fo e disconfiuction
ol hedge cccouniig

g lemporary exemplon hom he sipulaion of seperale dentfiailty fon RFR inshument
s used for hedging a isk component

a
T
1

hese amendments had no impact on the consdlidated fiancial scfemen'sof he Group,

[FRS 16

Practical Expeclient bor
Rent Concessions heyond
Jung 30, 2021

Aprl 1,200

On May 28, 2020, the IASS issued COVID-19-Reloted Rent Concessions - Amendrient fo
IFRS 16 Leases, e cmendiments proice el t essees rom cpplying IFRS 16 guidonce on
lease madificaion tccounting for rent concessions erising as o direct consequence of the
COVID-19 pondemic. As o pracial expedient, a lessee moy elet net o assess whether o
COMID-19-eloed rent concession fom a esor censtes a ease modificaton. A lessee hat
ks i lecion accounls for iy honga i fecse payrens resling rom he COVID 10
lote enfconcesson he scme oy twould account orthe change under IFRS 16 e change
were nof ¢ leose mocifcetion. Orighnlly, hese amendments were supposed Yo apply up fo
Jure 3, 2021, Hoeser, on March 3, 2021, because the COVDA1F pandemic confndes o
persis, the 1AS extended the period of appication of the practical expedient hrough fo
June 30, 2022,

The amendments apply to inancia years beginsing on or ok June 1, 2020, Hovever, e
B adeption’s permited. I thenncil v, meferiol COVD-13eote el comcesions
were grnled.
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STANDARLY/INTERFRETATION; AROPTED BY THE €U | ANTICIPATED IMPACT CN THE CONSOLIDATED
EFFECTIVE DATE COMMISSION FINANCIAL STATEMERTS OF DEKRA SE

Amended standards ond interprelations:

STANDARD/INTERPRETATION;
EFFECTIVE DATE

Amended slandords ond inferprefations:

ADCPTED BY THE £
COMMISSION

ANTICIPATED IIPACT ON THE CONSCLIDATED
FINANCIAL STATEMENTS OF DEKRA $E

IFR§ 17
Insurance Confract;
Jangary 1, 2023

Yes

Currenfy being asseseed

Amendments to 1AS-1;
Classfcation of Lichilfes as
Currentor Non-current;

Chenge fom “sgnificant” o “meericl’;
Jangary 1, 2023

No

Camenty heing ostessed

Anendment fo 143
Defirfion of Accounfing Esfmctes
Jamvary 1,2023

No

Camenty heing ostessed

Amendment fo 1A 12:

Mandatory recogiion of deferred
foes For fremsactions et give rise

fo temporary differnces of he same
amourt upon frstime recogpition hat
e o he faxed ond are deuctible:
Jonuary 1, 023

No

No meteicl impct

Arendmient to 145 16;
Proceeds before Ifended Use:
Janvery 1, 2022

Yes

No it ipact

Amendment to (48 37:
Oneraus Contracts
Costof Fulfling a Contrect
Jonwary 1, 2022

Yes

No materiel impact

Amendment fo 146 41;
Texion in Feir Velue Measurements;
Jomoary 1, 2022

Yes

Noimpoct

Amendment o IFRS 1:
Subsidary as o Firsfme Adopter
Janury 1, 2022

Yes

No mateielimpct

Amendment to {FRS 3:
Reference fo the Conceplual Framewark;
January 1, 2022

Yes

No meteicl impact

Amendment to IFRS 9:

Foss in e 110 per cen Tes for
Derecogrifon of inanciefLiobiles;
Jonery 1, 2002

No materiel impact
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Amendmentsfo IFRS 10 end 14528 | No
Sate or Contrbution of Asset
befween an Investor-and it
Associate or Joinf Venture;

nfa

No moteral mpect

Ameidment fo [FRS 16; Yes No impact

Amendment of husatie
Example 13 accompanying RS 16;
Janwary 1, 012

3.1 PRINCIPLES OF CONSOLIDATION
Allcompanies over which the Group's ulimate parent exer-

cises direct orindirect control are included in full i the con-
solidated financialstatements. Control is essumed as soon as
the parent company has decision-making power over the sub-
sidiary due to voting or other rights, Is exposed to, ot has
rights to, veriable returns from the subsidiary, and s the
ability to ofletthose returns through fs power over thefnves-
tee company. & subsidiary is consolidated for the first time
with effectfrom the date on which DEKRA SE takes over con-
trol of it The subsidiary is removed from the consolidated
group as saon as contre] ends,

Diuring the reporting period and as of the reporting date,
there were o joint operations which would have had 1o be
income and expenses.

Joint ventures and assogfates are accounted for using the
equity method. An associate I ax entty over which the asner
evercises stgnificant influence, but thatis neither & subsidiary
mor jofnt ven{ure or foint operation. In the consofidated finan-
cialstatements of DEKRA S n the fnancial year, & totalof o
Gertman (prior year; two) companies and two foreign {prior

{

year: one) companies were consolidated using the equity
method. These eonipanieswere capitalsed fnitially acquist
Hon cost. Subsequently, the carrying amounts of the
investments are increased or reduced each vear by the propor-
Homate shareof the netincome, dividends distributed, o other
changes in equlty. The principles of puschase price allocation
for fullconsolidation apply n the same way to the inital mees-
urement of foint ventures and associates. Goodwillreating to
the associate is ncluded in the carrying amount ofthe nvest:
ment andisnotamortized systematically. As of each reporting
date, DEKRA tests whether the carrying amountis mpaired
purssant o JAS 36,

Subsidiaries, oint ventures, foint apsrations, and associ-
ates that are individually and joialy immaterialfor the Group
andfor the presentation ofa (rue and fair vieir of the resulls of
opertions, fmancial posiion, and net asses have geneially been
included in the consoldated fnancial staementsat far value,

Furthermore, the fnvestment shares of individual com-
prnies are recognized at aoquisition ecst, taking into consid-
eration any impairment lises and reversals of impairment
losses; These companies are individually and ointly of imma-
terialsignificance.
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Nor-controlling interests in the total comprebensive
income and equity of subsiciaries are presented separately in
he statement of comprehensive income end in equily. On
acquisifon of control, yon-controlling interests are generally
recognized at their proportionate shaze of the identifiable net
assets measured at fair vl

Asof December 31,2021, the vonsolidated group includes
DEKRA SEand the ather entites listed in “Other Disclosuzes,
The fvancial statements of the individual subsidiaries are
included in theconselidated fosancielstatements s of Decen-
ber 31, 2021, using the wniform accounting and veluation meth-
ods {tecogaition and measutement principles stipulated by
DEKRA SE. In addition to DEKRA SE, Stuttgart,a total of 22
Getman prior year: 23)and 127 foreign (prior year: 133 et
arencluded.

[ffects of first-time inchusion of previously immaterfal
subsidiaries and associates are recognized in the statement of
chainges in equity under changes to the consolidated group.

Capital consolidation is performed using the purchase
mefhod of accounting on the basis of carrying amounts as of
the date of transfer of control (IFRS 3). Where there are
on-ontroling inferests a proportionete share of goodwill hes
ayays been recorded to-date in accordance with [FRS 8 (par-
chesed goodill method):

L1 the course of business acquisitons, sometfmes
arrangementsare made concerning the paymentof contingent
cansideration, and call and pul options ate someimes agreed
with non-controlling shareholders. These obligations are
included in the purchase price calculation t their estimated
fairvalue. On the equityand liabitiesside, 2 mencial Hability
isrecognized putsuant o 148 32, Changes i fair velue in sub-
sequent periods are recognized tiraugh profitor loss, In the
case of call-and put options, the acquired entity s included fn

the consolidated financial statements in full and no non-con-
trolling interests e presented.

Transactions between the consolidated entiries are netred.
Profits rom intercompany transactions are eliminated. The
income tax effects are taken into consideration and deferred
lavesargrecogniied.

Foreign currsncy ranslefion
The consolidated financia!statements of DEKRA SE are pre-
sented i earcs. The conceptofa functiosal currency s applied
when translating fimanci) statements of consolidated entities
prepared o foreign currencies. The functional currency s gen-
¢rallythe lovel cursency afthe respectivesubsidiary Assetsand
Tbilitis aretranslafed atthe closing vate, expenses and incone
at the amnuel average rate. The remaining flems within equity
are carried at historical rates, The resulting diflerence s recog-
nized divectly i equity and presented separatelyin the state-
ment of comprehensive fncome.

Iy the separatefranciel statements of the subsidiaries, busi
nesstransactonsin foreign correncies ae translated vsing the
exchange rete on the dete of the transaction, Pursuant o [FRIC
20, ssets s el asexpensesand incomearising rom the payment
o teceiptof advane consideration, and which are not measured
atfairvalue upon niil recogniton,aretranslatedatheexchange
rateatwhich the payment o recept ofadvance consideration wes
recognized for the it tme. I subsedquent periods, monetary
assets and liabliies in foreign curréncies ave translated el the
exchange rateas o thereporting date, Translation diferencesare
generall recorded wnder “Other operating tncome” or “Other
operating expeiises” i the satementof comprehensive Income.
Forelgn currency goins and losses arising frorm (aking out loans
are recognized i (he financial resull, Non-monefary assels and
Tbiltes are not generally remensured in scbsequent periods.
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The followiang labe'shows the exchange rates of mateal entites denominated in oreign corrences.

1 EURC =

RATE AS OF ANNUAL AVERAGE
BALANCE SHEET DATE EXCHANGE RATE
Dee, 31,2021 § D 31,2000 00 00

Brezilion recl (BRY

83101 63738 43814 58694

Caech koruner {CZK) UKL BUNT BBy W48
Chinese renminki {CNY) 71947 80225 76340 78708
Denish krone {DKK] 7434 74409 740 7454
Pound strlng [GB) 0.840 08990 0.8600 08892
Croation kune (HRK) 751% 73519 758 75384
Hungerien foint (HUR 009001 363801 A8} 351N

Morocacn dirham (MAD)

1053521 0%} 105871 10720

New Zealond dollor INID)

16579 16984 16725 17665

Hong Korg dellr (HC) CRCCN ATV B 1 N1
Polsh 2oty PLN] PES G BN YT Y 7
Swedish krone SEK) 1025051 100387 1004497 04880
US delr USD) [R55%3 JRF /1 BN AP
South Afrcen rond {ZAR 180625% 1802191 17AM51 187685
Toieen dollr [TWD) NI Wyl B0 BER
Sniss frone {CHF) 10331 10802 10814 10703
Jopanese yen {1} 103800 12640007 1R85 1217738

3.2 SIGNIFICANT RECOGNITION AND
MEASUREMENT PRINCIPLES

The fmancia statements have ft principle been prepared on 2

cost basis, except for financial fnstruments classifed as “at foir
value through profit and loss or ather corvprehensive income™
pursuentfo TFRS 9:as well as derivative fnancial instruments
destgnated as pertof an effective hedge. In the DEKRA Group,
this privmarily includes investments in non-consolidated sub-
sidiartes, securities, obligations [rom aptions and contingent
putchse price consponents, s well as fnterest derivatives. Fur
thermote, pensions and siular obligations are excluded from
measutement atfir value,

Diforsatiation between corvent and notvcurrent

Assels and iabliies which are expected t be realized orsetled
within the next twelve rronths aze in principle classifed as -
rent. Al other assets and liabilities are generally classified as
non-current, Current assets also include assels (e.g‘, inventories
and trade recetvables) thatae sold, uilized, or reelized within
the normal business cycle, even if they are not-expected to be
realized within twelve months subsequent to the balance sheet
date, Corrent liabilies, such ss trade payables and provisions
for personnel-refated expenses, and other operating expenses
meke up partof the corrent working capital thatds needed in
the normelbusiness cycleof the company: Such operating items
areclyssifiedas cureent fabiltes even fthey fall due ter than
pselve months subsequent o the balance sheet date.
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Business combinafians und goodwil
The acquisition method is used wheys sccounting for business
combinations. The purchase cost of a company acquisition is
calculted as the sum ofthe consideration traniferted measured
at fair value on the date of purchase. In all ases of business
combinations, the Group decides whether Lo measure (he
non-controlling interests in the acquired entity at feir value or
at the corresponding proportionate shere of the dentifible net
assets of the acquired entity. Acquisition-telated costs ncurred
i the context of  business combination are recognized under
the heading of other operating expenses.

[fthe Group acquires a company, it assesses the approp-
ale lassificetion and designation of the financial assets and Ha-
Dilties taken over n accordance with the contrectualterms, the
bustess circumstarices, and the conditions prevaifing on the
ate of purchase.

The agreed contingent consideration fs recorded at frr
value on the date of purchase. A contingent consideration that
is classiied as equity s not remeasured and the setllement ata
later date s recorded under equity. A contingent consideration
thatis classifed as an assetor ibifity i the form of e financial
instrument falling within the scope of application o FRS 9
Fiancial Instromentsis meastred at fair value through profi
orloss,pursuan;to FFRS 9. All remaining contingent consider-
atfons that do notfall within the scope of application o IFRS 9
aremeasured atfar valse Uhrough profitor losson éaelt balance
sheet dete.

The ampunt by which the purchase price of & company
acquisition exceeds Uhe fair value of the individually ideniiable
acquired net assets s recognized a5 goodull, Acquisition-
related costs are recognized through profit orloss

According lo [AS 38, goodwillarising from capital
consolidation s not amortized systenmatically, butis subject
to mpairment testing ance & vear or mote frequently ifevents
of changes fndicate that the value could be fmpaired, Where
necessary, impairment fosses are recognized in-accordance
with TAS 36 (impairment-only approach), For further expla-
satfons o the topic of impairment losses, please reer to the

section headed “Tompeirmzent losses and reversals of pair-
ment losses.”

Iniangible assets

Purchased intangible asels thet havea finite useful fe arerec-
agnized al cost, less dccumulated amortization and accumy-
Toted impairment foses, Purchased infangibl assels that huve
an indefinit usefulife are recagntzed af cost, ess accumulated
impaitment losses,

Tnfernally geerated fntangiole assets, such as sefoware,
are recorded af cost i they meet the recognition criteria under
48 38, Cost tncludes directly end indizectly allocable casts.
Restarcl costs eretreated as current expenses and werefmine-
ferial i e past fscal year.

The wseful lives of all intangible assels are chassified as
fiie and they average betiveen four and seven years for con-
cessions, industrial property sights, and simfkar rights and
asses,beween fiveand len years forinternally generated intan-
gible assels, and between four and fourteen vears for other
intangibleassts. For purchase price alocations,the useful Eves
af trademarks orcustomer bases amouniag tobetween fen and
fftcen years were utilized. Systemetic amortization is per-
formed using the straight-fine method, Where necessary,
inapairment losses are recognized, and then reversed f the ea-
sans for the inupetrment cease ta-apply ata later date lipair-
et losses are recognized under amortization and deprechy
tion, For fur her explanations on the topic of pairment asses;
pleasevefer to the section headed Trupaiement losses and rever-
sals of impairment losses.”

Tangible assets {property, plant and equipment]

PurstanttoTAS 16, tangible assels (property, plant end equip-
ment) arerecognized at cost, ess accurnulaled systematic depre-
ciation, I there areindications of impairment and the recover-
able amountis below the amortized cost, then an imparient
Joss is recognized. For further explanations on the topic of
iimpairment Tosses, lease refer o the section headed “Tmpair
et osses aud reversalsef impaient osses.
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Manofacturing costs include the direct cost of mterials
and production, a5 wefl as production overheads. Subsequent
costs are capitalized wher it s probable that future economic
beyefis, in excess of the originally assessed earning povwer of
the assel, will low to the Coripany. All other subsequent
expenditureis recognized directly asan expense Maintenance
expenses are recogaized through profit or oss.

Tangible assets (property, plant and equipnuent] are depre-
ciated systematically on a stright-inebasisover the eccnomic
useful lves of the individual assets. The useful ives ofbuildings
and thelrindividual components are between ten and 50 vears
technicel equipment and machizes between ten and 25 yeats,
and otherequipment,furnitureand fixturesbetween three and
20years. There were o significant esidual values within the
meaning o TAS 16.53to be aken intg-accountin the celeulation
of the depreciation charge. The usefullves of ssefs are subject
to regular checks.

Gains and losses from the disposal of assets are deter-
moined asthe difference between the net disposal proceeds and
the carrying ansount of the assel and recognized in the stee
et of comprehensive incorme uader other operatiag fncome
ar other aperating expenses,

Pursuznt o the revised L4523, borronng costs are cap-
italized only f they are ncorred fo the fnancing of the acqui
siion, construction or production ofa qualifvingaset. A qual:
ifyingassetis an asset that necessarily takes  substantil period
of time to getready forits itended use or sale

leasing

lsasing a5 a Jessee
Asitlessee, the Group leases real-estate property,technical equip-
ment, [T, and other equipment,furnitureand fstures. Inaccord-
ance with [ERS 16, Uhe Group.ecognizes rights of use and lease
Tbilities or the majority of these ease agreements, Indaingso,
non-Jease components are separated from lease companents.
Atthe commencement date of the lease, the Group rec-
agnizes lease Jbilities measured at the present value of lase

payments expected 1o be made ever the lease term. These
comprise fixed peyments, variable ease payments thel depend
on a1 index ora rale, as well as the cost of exercising a rea-
sonably certain purchase option, any peialty payments from
¥ teasonably certan termination option, and paymens
expected by the Group-arising from vesicual value guarantees.
The measurement of the lease Hiability also takes into account
lease payments based on 2 reasonably certain extension
aptio:. Variable lease payments that are ot linked 1o an
index o an (inferesf) rate are recognized as expenses in the
period in which the event or condition that triggers the pay-
maent ogeurs. For calculating the present velue of lease pay-
ments, the Group uses its incrementa] borrawing tate ot the
Jease commencement date because the fnteres rate implicit
in-the lease s not readily determinable, After the commence-
et date, theamount of the lease liabilites s increased to

nctor n the higher interest expenses and decreased to factor
in he lease puyments made. Moreover, the careying amount
ofthelease iabilties s remeasured f there are changes in the
Jease agreement, in theduration of the lease agreement, in the
lease payments (o, changes o future lease payments because
of acliange in the inde or Interest rate applied to the pay-
ment} or i there are changes n the assessment of a purchiase
aption for the underlying asset.

The Group recognizes right-of-use assets at the com-
mencenent date of the lease (., the date the underlying asset
is available for use). Right-of-use assels ate measured al cost,
Jess accurmulated amortization and accurnulated impatrment
Tosses, and adjusted for any remeasurement of the lease Hiabil-
tes: The st ofright-ofuse assetsinchudes theanount of ease
linbilites recognized, the iniial dizect costs incurred, and the
Jease payments made upon or before the commencement date,
Jess any lease incentives recefved. Right-of-use assetsareamor-
tired o u siaight-line basis over the useful ife or the term,
whichever 1§ shortes of the underying lease agreement. The
assocated amortization of righit-of-use assets is recognized
under depreciationfamor tization of intangible assets,righteof
useassets, and tangible ssets,
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For lease agreements for assets with a term of 12 months
orless and for feases o low-velue assts, Lhe Group exercies the
practical expedtients that apoly toshort-term eases and o leases
for which the underlying asset s o low vale, The expense for
such lease agreemtents s recognized undet the headingf other
operating expenses.

leasing as o fessor

For somme leases, the Group assunes the role of lesser, These
leases have beex classified as operating leases. The Group
applied IFRS 15 “Revenue from Contracts with Customers” in
arder o allocate the contractuelly agreed consideration fo the
individual ease and non-leese consponents. The fncome from
operaling lease agreements s recognized under the heading of
other operating income. Leases arising from sub-letting con-
fracts ouly existto  very smell extent,

Ieventories

Tnventories are generally measured ot the lower of cost or ne!
realizable vaue pursuant o 148 2. Cost s calculated acconding
tothe welghted average cost method, Netreelizable value s the
estizated seling price i the ordinery course of business, less
the estimated costs of cempltion and the estimated costs nec-
essary to make the sale that have yetfo be incurred.

Finoncinl instruments
A financial instrument i a contract that Simultaneously gives
rise .2 Anancil asset of one eniity and a Anancial bty or
equity instrument of another entity
Financiz] assets are contractual rights o recelve cash o
other financialassets rom another entity, o to exchange finan-
ciakassets o iabilites with another entity under potentially
favourable terms and conditions. They primarily consistof rade

recefvibles, securities, and shates i subsidieries which are et
included in the consoliduted financial statements for reasonsof
materfalty. Moreover, loans to non-consolideted subsidiaries
and nvestee companies are included.

Financial lebilities comprise contractual obligations to
eliver cash or other financial assets to another entity, or to
exchange financial asets orlabiltes with another entity under
potentially unfevograble terms and conditions, These primarily
include labiltis to berks and trade payables as wel as other
finencia libiltes

Financialinstroments are ecognized as soon as DEKRA
Decomesa party toa conrec.

Financial assets and Habiltes aze only netted and stated
as et amountin (hebalance sheet i, at the present time, here
is legal cim osetting the ampunts off against each other and
ifivisdnvended either to settle on 2 net basis or o realize the
assetand settl the lability simultaseously.

Finandial assels

Financil assets are accourted for pursuant o [FRS 9, Under
PR ¢ fnencielassetsare divided into three calegories: finan-
clal assets meastifed at amortized cost, inancial assels meas-
ured af fair value through other comprehensive fncome, and
nencia assets measured at fairvalue through proft or oss.

Financial asels o amortzed os

"This categary includes debl instruments with contractual cash
flngs that are solely payments of principal and fntereston the
principal amount outstanding, Furthermore, the debt instru-
mets n this category are held within a busiess model whose
objective s to hold financial assets in order to callect cantrac-
tual cash s
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Theyare iniiall recognized at air velue, which generally
matches the value of the consideration paid, plus any directly
atiributable transaction costs. Subsequent measurement s af
amortized costusing the efective nterest rate method, Inferest
incom and interest expense as well as inypairmient losses are
recagnized (hrough profiter oss,

Inthe DEKRA Group, thiscategory includes hoans o sub-
sidieriesthat are notfully conselidated and other loans, trade
recerables,cash and cash equivelents, recetvables from affi

ates, and other financial assets.

Financial asets f fair valbe through

ofher compratensie income

Debt instrunents tat, despie saisfying the cash flowariterion,
ate held in 2 business model for collecting contractual cash
florgs and selling financial assets are classified as "t fair velue
through.other comprehensive income.”

Firthermore, there is an irvevocable option to allocate
equiy instruments not held for trading t this category when
being classifted forthe firt time. The cumulatve changes n fr
yalueare not reclassified toprofitor foss even when these equity
instruments are derecognized.

Both the initietrecogition and subsequent measurement
oftheassetsisat far value: Changesinvalue are generalfyrec-
agaized i the statement of comprehensive income. By contras,
infottnation on the collection of contractual cash flows in the
case of debt instruments, such as interest income, and dividends
in the case of equity instruments are recognized through profit
arloss

The DEKRA Group uses this category to sccount for
shares in affliated companies and investee conpanes. These
shares areheld as ong-term, sirategic shareholding investments
thatare not expected to be sold i the short to medium lerm.

Financia assets ot fair value through proftor loss
This calegory fncludes debt instruments that dornot satify the
cash flowe andor business model condiions. Thereds also the
aption.for debt instruments to be alloeated (0 this category
upon inital recognition i arder to overcome or signficartly
reduog g accouniing mismaich
This category also includes equity instruments for

which the option for measurement ot folr vaue through other
campreliensive income s fiof exercised, as well us derivatives
thatare not recoguized as part of am effctive hedge

The assets ave nitilly recognized at fi: value, Tramsac-
tion osts ae recogazed through profitor Joss, Thelr subse-
quent measirement fsalso ot fair value, Changes i fair value
in this category ate recognized through profitor loss

The DEKRA Group allocates the securitiesheld to this
category.

A financial ssset is derecoguized i 1 s assumed after
thorough analysis that i can o Tonger berealized, for example
afler the end of insolvency proceedings or afler courtrulings,

Financiel habilies

Duesuzntto FRS §, fmencial inblities ave divided into two cat:
egories; financial Habilties measured at amortized cost and
fnancia]lisblities measured atfait vae through proft r oss

Financial abiles of amorfized cost
Financial liablities are allocated to his calegory with the
evception of derfvatives, fabilities held for trading, and when
exercising the fa value option,

They ave mitially mexsured at iy value plus any directly
atirbutable transaction costs. Subsequen remeasurements af
anrtized cost using the effective inlerest rate method,
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The DERRA Group uses this category for most of fs
fimancial Habtites. The participation rights capital was meas-
uredat amortized cost

Financial fblfes of far velve theough profitor oss
Derivatives withmegative mmarket values must be assigned to this
category, unless they are recognized as part of an effective
edge. This category alsofncludes ol iabilites held fr specy-
Lot purposes and all contingent liebiliies recugnized by a
purchaserin the context of a business combinatio pursuantto
TFRS 3, Other lsbilites can optionally be assigned to this car
egory, n the sameswey a5 Anancial assets measured o fairvelue
through profit o loss”

The measurement i the seme as for “financial assels
measured at air value through profitor foss.”

Tn the DEKRA Group,lcbilities from conpany acquisi-
tions are allocated to s category,

Financial labilties are derecognized if these ere repaid,

i.e, the oblisations stated in the contract are fulfilled or

anulled, or heve lpsed:

Derivative financiel instroments dnd hedge accounting

The DEKRA Group uses derivative fnancialinstruments n the
formof cash flow hedges for economic hedging purposes. These
serve b hedge agalnst interestrisks, Dertvativefnancial intry-
ments e recognized at air value in the blance sheet and
reported under financialasets or under fnaciel abiities. The
fair values are calculated on the basis of corresponding marke!
prices or using uppropriate valuation techniques,

The effectve portion of e change in the falr value i rec-
ognized in other comprehensive income, taking intc account
the related tax effect Theneffective partis recognized throug!
profic or loss, When the hedged transaction occurs, the cun-
lotive “other income” isreclassifed through proft or foss, For
further information, we refer to the comments on financial
managementin “Financial nstruments and hedginguetiviies™

Because the DEKRA Group only uses an immateria]
amount of derfvative financial instruments with a remetning

dluratien term of ess than one year, the related disclosures are
givendna shortened form,

Trade recetvables, contract assels, and ofher financial assels
Trade receivables and other fnancal assets are measured al
amor(ized costor fair value, depending on their categoryas
described in the section above. Non-current non-inferest-bear-
ing recefyables are stated at present value using an nterest rate
matching Gheir maturity.

Contract assets contain receivables from unbilled ser-
vice contracts. Their recognition is governed by IFRS 15 ‘Rev-
enue from Contracis with Customers.”

Trade receivables, contract assets, and othet fnancial
assels, aswellas recefvables Trom lease agreements are subject
1o the impairment miodel of [FRS 9, Thists expluined in more
detal in the section “Trmpairment losses and reversals of
impairment losses pursuant to FFRS &

Cash and cush equivalents

Cash and cash equivalents comprise cash on hand, bank bal
ances, and short-term depostis and are recogutzed at nominal
valut, Jess ay expected credit losses. Cash equivalents have a
remaning duration tezn of up to 3 months, calculeted from
the date of acquisition. The expected credit losses are also
determined using the impedrmuent model pussuant to [FRS &,
This is explained in move detafldn the section “Tmpairment
losses and teversals of imparment losses pursuant to [FRS &

Deferred tares and income fmxes

Icome taxes inclide expenses and income from current and
defented taxes as well as fax allocations to the perent
DERRA eV, Stuttgort, with which the Company lorms a tag
group for incoe tax purposes.

Currentincorme tay abiltifincome texassetsare meas-
ured ot the amount expected (o be paid tofrecovered from the
tax authorities, Thecalculation s based on the tax rates enacted
orsubstantively enacted as of the reperting date. [ERIC 23 was

considered when determining income tex lisbilties. The
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stbsidiaries included areasked whether they have any uncertain
tax ites, I such exist, they are daly teken nto accoun,

Deferred taves are recognized in accordance with the ia-
bty metlod pussuant to 14812 for temporary differences
etween the tax socounts and the consolidated fnancial state-
mets - with the exception of goedwil resuling from capital
consolidation thef cannot be recognized for tex purposes - and
fortas losscarry-forwards. Deferved tax assts are ony consid:
ered o theextent that itis sufficiently probable that they willbe
realized, Probable usabilityis based on a ult-vear phan for the
respeative ety Deferred taves are caloulited using therespec-
tivedocaltax rates on the basisof the ax retes that are expected
to apply ot the period of reversal of the diflrence. Changes to
{ax rates adopted by the reporting date are laken into account
whencaloulating deferred taxes,

Deferred taves are recorded as tax income or expense
through profit or loss inless hey zelate to ftems recorded
directly in other conprehensive incorte; in this case, the
deferred taxes ave likewise vecorded in other comprehensive
income,

Deferred tax assets for tag loss carry-forwards are only
recognized 1o the extent that itis probable that future taxable
profitwill be avaflableagatust which they can be setoff

Deferred tax assets and Habliies are disclosed a5 2 et
amountin the consolidated balance sheel as long as there fs 2
legally enforceable right to ofsetcurrent tox labilities and the
deferred faxes reate o the Same taxable entity and the sametax
authirity. Accordingly, offsetting s carried outat enfity level
and tax group level

Uimpairment losses and reversals of impoirment losses

Impairment losses and reversals of

impeiement Josses pursuantfo 1A 36

The carrying amounts of the assets that fll under the scope of

148 36 are tested ammuallyaf year-end and whenever necessary

for indications that-an asset tmay be impaired, i such indfea-
tis aze found to exist, the recoverable amount of the asset

copeerned is estimated. The recoverable amount s the higher

f anassel’s nel realizable value and its value in use [present
value of expected futurecash lows). f the recoverable amount
islower than s carrying amount, an impairment loss must be
recognized to reduce the Carrying smount to the recoverable
amoun. Trpairment losses recognized in prior years mst be
reversed when thereisa change i estimate and the recoverable
amount s higher than thecarrying amount, [mpairment osses
are recognized uader amortization and depreciation

In addition, arwel inpairment ests st be carried out
for goodwil intangible assets with indefnite useful lives, and
intengible assetsthat aze not yet avedable for use: As goodill
and other fntangible assets genetally cannot be sold inde-
pendently end cannot generetecashflws independently of ot
asséls, Tparent tests can anly be cartied oul n connection
witha cash-generating undt {CGU)

The cash-generating units (CGU) reevant for thegoodell
inipaiement test are defined ol the regionel custer level and at
thelevel of the globally operating Temp Work unt. This s largely
dueo the joint management and monitoring of the fndividua
regional closters and the globlly operating “Temp Work” unit

Lithe course of the rapedrment test of a cash-generating
unt thecarrying amountof the COU s compared to theecor
erable amiount. The cash-generating unt includes those assets
that can be allocated directly or ndivectly on a reasonable and
consistetbasisto the cashgenerating unit end will geaerate the
future cash inflows. IFthe net seles proceeds and the present
value of the expected future cash lows of a cash-generating unit
arelover than ts carrying amount,the imparment expense rec
agnized through profitor lossds allocated tothe individualasses
ofthe CGU. This aflocation is made n proportion to the ndivid:
ual assets’share in the CGU's carrying amount. If gooduwill s
assigned to the cast-generating unit, oy identifed fmpaieiment
expense i first assigned to goodwill and Uhen allocated propor-
tiomately tothe other asets of the CGU.

Fnpairment losses and reversels of
impairment losses pursuant fo [FRS 9

Theimpairment model introduced by [FRS 935 based e future
expected oredit osses and is applicable for ol financid assts
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{debtinstruments) et eze not measured atfar value thrcugh
profico¢Joss and for al finencia] guarantees end loan commit
ments. The frapatrment approach provides « three-stage model
for determining the amounteof the impairment, exceptfor trade
recefvables and contract assels.

V' Stoge T creditlosses expected
within the next 12 months
Stage 1 comprises 41 instruments upon theirfnilial réc-
ognifionraad all instruments o which there bas ot becn
asignificant increase in credit risk since initil recogi-
HHon, & defeslt expected within the next 12 months i con-
sidered as an impairment oss.

V- Stage 2 cradit osses exoacied over the enfire

duration temn - no impaiment to creditstonding

Stage 3 comprises all instruments for which there has
been  significant increase i credit iskas o thereporting
date compared to the date of intiel recognition, but no
bjective indicafion of impairment, All expected losses
are tecognized over the esidual tertn of the instrumment
s impairment. 4 sigaificant increase fn credi visk s
assumed if the past-due-dafestatusis knger han 3 days,

W/ Stage 3 credi losses excected over he enfie
durefion term - mpaiment fo-credtstanding
[ thete fsalso objectve evidence of impairment in addi-
ton toa significant increasern therisk of defaultasof the
reporting date, all expected losses of the instrument are
recoguized as impairment over s entire duration term.
Apast-ue-date status of more than 90 daysand also fur-
therindications of fnancial difioulies on e partef the
ebtor are taken o be obiective evidence of mpairment,

Theassessment as to whether the credit risk of » fnanciabasset
fas increased signiicantly s performed at regular infervals, a1

least once a year, based on invernallyor externally available
information on the counlerparty {e.g, rting nformation) and
data on macroeconomic developments. This information also
serves fo ascertain the probability of default and the default
ratio, and therefore als (o calculate the expectad credit losses

For receivables from credit balances at banks, Joans, and
other financial assets, the expected uredit osses pursuantfo
[FRS 9 ate deterniined annually on the basts of probebilities of
default derived from: the respective rating of the contractual
partners and from the loss given defaultand the exposure at
defoult, The expected credit osses on bank balances are only
adjusted 1 the change i of a materfal ature

P trade receivables and contract assets, DEKRA tses a
simplifed approach {6 determine the expected creditlosses, For
these nstruments, the focus s on the cedit losses expected aver
the entie duration terms. A revies as to whether there has been
a significant increase fn the credit risk s thevefore not reces-
sary. Pairtfolio allowances for the expected credit losses are cal-
culated o the basis o historical date adjusted for supporteble,
forward-looking macroeconomic fuctors. For example, his
involves analyzing and weighting GDP growth rates published
by the OECD for the regions i which DEKRA operates

A the forward-looking macroeconornic fctors thet were
used already contein expectations concerning the development
of the economic sttuation due fo the COVID-19 pandemmic, no
firther adjustopents were tmade, Tn addition, the volume of
recedyablesis regularly analyzed for any nes findings that could
e an impact oy the expected loss. In iscal year 2021, ths
analysis also included potential risks in respect of economic
development due to the COVID-A9 pandenmic. The findings are
taken infoaccount through adequate allownces for specificbad
debts, For further information, e vefer to the carments on
valuation allowances in section 6.5,

A fingncial asset s deecognized if 1 s assumed afler
thorough analysis thattcan o longer be realzed, for exaiple
after the end of tnsolvency proceedings or afer court rulings.
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Fensions and ather poshemployment henefits

Brovisions for pensions and similar bfigations are calculated
acconding to the projected unil credit method prescribed by
14516 T addstion to blometric bases of calculation pursuant
{o acknowledged guidance tables, this method primarily lakes
intoaccount cuprent assumptionsregarding lulure ncreases n
salaries and pensions as well s the relevant long-term capital
ruarket inferest rate, which is determined on the basis of the
meket vields achiered by fced-nterest high-quality corpetate
bondsasaofthe reporting date. The provisions are recognized o
an amount equivalent {o the defined beneflt obligaion.

Pl assets that are invested i arder to cover defined-bese
efi pension plans and other simlar benefts are measured at fair
value and offset against the correspanding obligatons.

Pursuznt to 148 19123, net interest on net debt or on the
el assel value arises as nterest from the reporting period on
the net debt or on the net asset value. t s determined ot the
start of the iscal year and presented as the amount by which
the provisien or assel recognized i the past has increased dee
1o the nferest during the period.

Actuzrialgains and losses, which primerdly result from
devtations from the assuinptions nuade, are recorded n other
compachensive income in the period in which they occur. The
service cost and pastservice cost from plan amendments are
immedately recogaized i personnel expenses i he iscal year
inwhich the amendments are made. nlerest expenses are rec
aghnized n the financial resull

Aetuarial reports are oblained for the caleulation of the
pension provisions,

Other provisians

Provisians are recognized corresponding to the amount
required, based on a best estiniate, to cover all present obliga
tionsas of the reporting date, Future events which may havean
effect on the amount needed to satisfy the obligation are con-
sidered i the provistons, provided that they can be forecast

with ot adequately ebjective degre of certainty and that the
obligation resuls from past evens. Ly addition, provisions for
potental osses from anerous contracts are setup in accordance
with 14837

The provisian is messured at the most probable amount
and at the expected amount if there 5 ranige of different fig-
ures. Where possibl, it is defermined and measured using con-
trachual agreements; otherwise caloulations are besed on past
expetience and estimetes by maragemert.

Not-carsent provisions are discounted using interest raes
that match the risk and the ime period through to ealizeton.

Contract ablifes

[{a customer paysa consideration before the Group has Lrans-
ferred the goods or services,  contract ability s ecognized
when the payment is made or fs due, Contract Habilities are
recognized asrevenie as oo asthe Group hassatished itscop-
{ractual obligations.

Revenve vecognition

DEKRA provides services in the Vehicle Inspection, Claims &
Expertise, Product Testing, Industrial Inspection, Consulting,
Hud Training, and Temp Work businessareasand recognizes
the associated income pursuantto [FRS 15 Revenve from Con-
tracts with Customers.” [FRS 15 providesfora uniform pringh-
ples-based ive-step model for caleulating revenie that must be
applied to ol contracts with customers.

EKRA recognives revenue over lime if there i either &
continuons flow of benefts to customers or ifan asset with no
allernative use is ereated, In both cases, an ardinary right of
(exmination by the custonsér gives Hse lo  refmbursement claimy
for the respective proportiemate seling price, DEKRA therefore
recogizes evene based on therespective degree o completion
of the underlying performence obligation, The percentage of
cormpletion per conlract o be recognized fs caloulated as the
ralio of the actual costs incurred to overall antiipsted costs of
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the ptoect (cost-to-cost methed). This s the most suitable
methad for DEKRA to measure progress. 1 the outcome of a
service obligation fo be rendered over a fime period is notrea-
sonably certain but DEKRA expects nevertheless that it willa
least have it castsvefmbursed by the customer, Lhen the reverne
isonly recognized at an amoun! corresponding to the contract
costsinourred.

The transaction prices are essentially fxed prices, Asa
tile, the contracts with customers only contain one perfor—
masce comitment, Contract costs are tecognized us an
expense i the period i which they are incurred. If it s fore-
seezble that otal contract costs will exceed total contract ey
e theexpected oss s recogaized as an expense inmediely
Cantracts are generally processed wilhin one year. The revenue
recogition, settlement, and cash fnflows resul in fnvoiced
trade receivables, contract assets, and contract liabilittes.
Because DEKRA reiiders services, here are no retinsof goods.
The granting of credit 10 cistomers does ol play  significant
sole ither,

DERRA perfornas evente recogaition ata pent n time”
inallofits Service Divislons In the case of this typeof revenue
recognition, revente srecognized shen DEKRA has rendered
the service, “Revenue secognition over tine” is notably per-
formed in the Product Testing, Industrial Inspection, and
Trafning Service Divisions.

Dividends are recognized shen the right to receive pay-
ment arises.

Government grants

Tnyacoordanee with 148 20, government granls are only recog-
nfzed where theze s reasnnable-assurance that all associated
conditions wil be complied with and the grant willbereceived.
Ther are recognized through profit or oss as of the date shen
the subsidized expenses-are incurred, ualess Uhey telete o sub-
sidies for an asset. Government grants are generally disclosed
without ofsetting wnder other aperating income, Grants for

assetsare deducted from the carrying amount of he relevant

assetand recognized i profit or loss applying a reduced amor-
lization charge-over theassel's economic usef] life.

Valuation policy dedsions and ssfimates

L applyiing the recognition and reasurement prihciples, the
yembersof the Management Board miade the following valua-

tion policy decisions which have o material impact on the

antounts stated in the fnancial staternents

The consolidated financial stateraents include assump-
tionis and estimates which have an effect v the carrying
amounts and recognition of assets and liabilities as well as
incore and expenses. Actual ansounts ruay differ from the
amotits based ot these estimates and assumptions.

I particular, assumptions and estimates were made con-
cerning the useful iesof on-current assels, the ecoverability
of goodwill und other intangible assets, the recoverability of
recelvablesand the adequate vahuation of securites the pasar-
etefs for measuring pension and other provisians, and the
recoverability of deferred tax assets. In addition, we refr tothe
above explanations and to the comments n nole 6 on theindi-
vidual belance sheet frems. The Croup determuines the term of
the lease based on the non-concellable period of the lease,
inchuding reasosably certain exfensfon options and the periods
coveted by an option fo-terminafe the lease I it s reasonably
certain that the Group will not ek use ofthis option,

Several lease agfeements containing extension and fermi-
malion options were concluded. Valuation policy decisions are
maden assessingwhether it s reasonably certain that the option
ofextendingor erminating the ease willorwill notbe evercised.
That means taking into-account all elevant Tactors constituting
an econoric incenive to exercise the option of extending orter-
minaling the ease. Afer the commencemment date thelase term
isteassessed f tere is2 sgnificant event or change in circunn-
stances thatis under the Group's conizel and affects the abiity
lo exercise ot not 0 exercise (he option o extend or o terminate
the lease (e, performmance of significant leasehold frmprove:
ments o significant customization of the leased asset).
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The duzation termrof lease agreements generally corre-
sponds b the contractual term. Because open-ended contracts
do not have  contractually fixed duration term, the cluster
dutation term i used in this case, The cluster duration termis
the term hat contracts fn the same cluster generally have, A
luster is 2 group of lease agreements for similar undetlying
assels. DEKRA categorizes ease agreements fnto the following
clusters; 1T, buldings, vehicles, technical equipraent, other
eiqutpment, furniture and fixbotes. The cluster ftm was deter-
mined for the fiscal year and is based on past experience. Also
for termination and extension aptions, he closter ferm i deter-
mined as the term of e lease, provided that the cluster ferm s
greater than the catractualterrm, Should 2 contractwitha ter-
mination or extension aption have a longer contractually greed
torm than the cluster term, the contractue] ferm s then used.

Werefertonote 8.1 for detalsof potentiallease paymments
reliting to periods follosring the exercise date of extension and
termination options thal are not included in the lease lerm.

Goodwill i tested for rmpairment atleast oncea year, The
mpairment tests carried out are mainy based on estimates.
Varlous scenarios were therefote worked out for the individual
cash-generating units (CGUS). The main estimates were the
furuze expected net cash loy surpluises, based on market devel:
apmens and on assumptions sbout economic development,the
increases n personaed costs, the growth rates and the welghted
average oost of capital, Even 1 the parametess should change,
the recoverable amount s currently expected toexceed the car
rvingamountof goodiill. Especially ith regardfo the ssump-
tions concerning goodwill impairment or expected future
cash s and weighted average of cost o capital, we referto
nete62. Thefair values utlized for the impairment et are alsc
used for the valuation of equity inslruments measured ol ofe
value. Becanse estimates have lo be performed fas described in
this paragraph) for the calculation ef the fair value, and no
active market esiss, these ase measured a it wahue throiugh
other comprehensive income.

ossellowrances on trade recefvables reate to assumptions
regarding the risk of defaultand the loss given default (LGD).

DEKRA makes these-assumptions based on past experience,
existing markel conditionsand estimates about the futwreas of
the end ofthe reporting period.

Selcting the method 10 determine the degree of comple:
fon of costomer contracts requires judgement aid dependson
the type o service concerned. To deternine the stage of cony
pletion for the respective contract, the cost-to-cost method fs
generally used ag the ratio of costs incurred fo the fotal costs
celeulated,

The defised-benefi pension obfigetins and the pensien
beneft papments of the subsedquent vear are etermined based
an actuariel parameters such as fnteres!tete, future salary and
pension trends, and age. Changes n parameters can have a sig-
nificant effect on the pension beefit obligation. For further
explanations, we refer tonote 614,

I he case o business cembinations, sometimes contin-
gentpurchage price componens existor callor put aptions for
non-controlling inerests have been agteed with the sellr. The
restlting purchase price fabilities are subject to estimates con-
cerning whether future argets can be achieved and in erms of
assunptions tegarding the present value of future purchase
price payments. For further explavations, we tefertotiote 3.

Deferred tex assefs axe recognized to the extent that they
are ikely to be used. The probability of heir being used in the
futare s assessed taking fnto aocount various factors such as
fute taxable earnings n the planning periods, DEKRA uses
aplanning horizon of five vears. The actual amounts niay differ
from tre estivmates. These are then adjusted in other compre-
hensive fncome or through profit or loss, depending on how
they were initally recognized.

The development of the COVID-19 pandemic remains
dymamic, Ongoing restrictions stetrming frorm the pandemic
could have o megative impact on the ned assets, imancia pos-
tion, and result of operations i fiscal year 2022, We will con-
tinge to monitor the effects of the pandemic closely and take
appropriate action £ requized.
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4 BUSINESS COMBINATIONS

Presentation of signifiant company

acguisiions in the fiseal yeor

With effect from Apnl 30, 2021, the Group purchased 2 100%
stake iy entro Misure Compatibiith S7.1. The purchese price
amounted {o 11,5 nulion euros. Further information on the
cash o from fnvesting activiies s given inthe section headed
“Statement of Cash Flows”

The acquired netassets amounted fo 40 mllion ewres. s
of the date ofacquisiton, the carrying ameunts of the acquired
assels and liebilities amounted to  tofal 4.6 miflion euros and
{16 million euros espéctively.

The assets consist o tangible assets (property, plant and
equipment of 2.2 million euros, liguid funds fcash and cash
equivalents) of 15 nilion euros, and {rade recefvables of
0.9 million euros, The carrying amount of the receivables cor-
respands to hefr fuir value. The liabifities consist of 1. million
euros in non-currentliabiliies and 0.2 milion-euros i ourrent
libiltis.

L the course of the finel purchase price liocation, intan-
gible assets {customer base and volume of orders on hand) of 2
totalof 37 millon eures were capitalized and deferred tases of
(9 million euros were recognized. The resulting goodll on
the acquisiion date amounted to 49 milbon eutos.In addilon
{0 synergy effects, the goodseillaisingalso includes intangible

5 CONSOLIDATED STATEMENT
OF COMPREHENSIVE INCOME

The stetement of comprehensive income has been prepared
using the neture of expense method. Inconie and expenses
atlributable to the fiscal year arg recognied through profit or
Joss. Non-ovner-based transactions reported as other compre-
hensive fncome are presented straight afer the income state-
ment (one statement approach)‘

5.1 SALES REVENUE

Reveruue s broken down by reglon and Service Diviston, The
revenye resuls from ordindry business actvities.

Bevenve by region

IN THOUSAND EUR wm nn
Germany LUSTRLE 1909386
South-West Eorope BT I
Notth-West Ewrope 35801 3%
APAC myy g8
Centrf s Europe & Micdle Fust 16811 168y
Americas 9758 9,375

35817 3188234

assets thal cannot be measured separately from goodyil,such
asthe coreworkfosce and keiow-how,

Revenue subsequent {o the date of acquisition amounied
10 2.3 srllion euros. The net ineome for the vear subsequent to
the date of acquisition stood al 0.2 million euros.

The company wasallocatedt o the Product Testing Service
Division and the Central Fast Europe & Middle Fast region.

Apart from the acquistion of teshares in Centro Misure
Compatibiita S.:1, Uhere ere o significant company acquisi-
tions ofsingle or of collective significance,

Revenue by Serviee Division

IN THOUSAND EU m pui
Yehide rspecton 77 1131479
Inustrcllospection Sssamy 78
Clains & Bxpertse BA4061 84489
Tenp Work 4847 Wsl82
Produet Tesing 1B 193U
Traning 08887 180974
Cansultng 778 BN
fudi 99,891 81,007
COhher 0380 W87

35817 ¢ 3188234
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Gioss revenue also inclodes revente (over time} from service
cotracts not yet billed at year-end amounting to 59,392 thou-
sand euros {prior year: 39825 thousand euros), recognized pro-
portionately over the period in which the service is rendered,
Qutofthat amount, sum of 36,08 thousand euros {prior year:
21,554 Uhousand euros) was generated fn the Product Testing
Service Diviston.

T fiscal year 2001, revente that was included n contract
libilitiesas of Jatuary 1, 2021, was recogiized as follos:

IN THOUSAND EUR il 00

Revenue recorced n the fcol yeor

Amounts recorded under
contract icbilifes ot the
beg}nning dlte period 4571 UW

Performarice obligeions
fulfile i eoier picds XN AL

3y 3504

5.2 OTHER OPERATING INCOME

Other operating income amounts to 43.2 rilion-euros fn the
financiel year (prior year, 57.2 milion euros) This includes gov-
ermment grents tolalling 7. million euros {prior vear, (29 mil
liom eurs) that were fargely recetved in the form of ntegration
aid and paproll subsidies. I alsrincludes income from he dis
posal o tangible-assets amounting to 2.7 miflion euros {prior
year: 2.2 million euros) and exchange rae gains of 24 mlion
euros (prio vear: h. millcn euros). Furthermore, there was also
off-period Fncome of 2.2 ilion euros {pricr year: 1L million
euros) and ncome rom the reversal o provisions ameuning o
2. millon epros pricr year: 0.8 million euros). Moreover, other
aperating income also includes income front demage compen-
saticn of 2.0 million euros (prior year: 2.2 milion eurds)

5.3 COSTOF MATERIALS
The cost of miaterials breaks down as follows:

DEKRAS performance obligations ave enetally satsfed whet
the service has been rendered {e.g, training, consulting) o
completed e, vehicleinspection, product tesing),

At DEKRA, the terms of payraent diffr according to
region and service, Across the Group, Uhe ternis of payment
generally range between 10 and 60 days and do ot contain any
significant finaneing components,

For customer confracts that have an original expected
duration of mote than one yea ot for revene not recoghized
in accordance with [FRS 15816, the transaction price for the
remaining unfulflled or partially unfulfilled service perfor-
mance obligations can be broken down as of December 3, 2021,

as [ollows;

IN THOUSAND EUR m 0

Wit cre year 8557 958

Hhore fhan ons year 1,384 3134
L7118 ST

N THOUSANE EUR ml Pl
Costof purclwosed services M MR
Costof purchesed merchandise TR Y.

WAy 34480

5.4 PERSONNEL EXPENSES

IN THOUSANE EUR i} 00

Wages ond selories 190321 173,08

Sociel security coss

lexc. pension nsurance premivmns L3851 20408

Pension cosfs 182791 19788
23073461 2,101,383

Dension costs also inclade emplover contributions fo the statu-
fory pension insurance fund amounting to 109.7 milion evros
{prior year: 98.7 million euros). The majordty of the Group's
workloree are salaied employees.
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The Group's enployees aredisributed asfollows famual averagel:

0 i

Gemany 09% 018
South-WestEurspe 8037 7481
Conrel Fost Furope & Widdle Fost 4108 409
APAC 3524 349
NorthWest urope 318 3%
Americos %0 822
Cenrel unis gl 48
Service Divisions 2 29
1458

5.5 OTHER OPERATING EXPENSES

Other aperating expenses amoutito 3056 million euros prior
vear: 474.4 milion-euros} and mainly include [T and telephione
costs of 998 million euros {prior year: 899 million euro,
administrative expenses of 89,3 million euros {prior year:
6.2 million cures),travel expenses of 8.0 million curos (pelor
year: 9.2 millon euros), ent aned building eosts of 635 millien

euros (prior vear: 86,6 million eros), a5 well as advertising

expenses of 38.8 million euros (prior year: 357 milion evrog).
There were impairment losses of 54 million euros included
under the headingof “other operating expenses.” These consli
tntga et item, Whereby income of 6.4 million euros s nelted
with expenses of 118 million euros, Other operating expenses
also-contain exchange rate losses of 2.7 million euros (prior
vear: 4.7 million euros).

5.6 AMORTIZATION AND DEPRECIATION OF
INTANGIBLE ASSETS, RIGHT-OF-USE ASSETS,
AND PROPERTY, PLANT AND EQUIPMENT

The composition of epreciation, amortization, and irapairment
Tosses is presented in the stalements of changes in fntangible
assets,right-of use assets, and tangible assets (property; plant
andequipment) See notes ., 6.3 and 8.

5.7 FINANCIAL RESULT

The financial result breaks down as follows;

IN THOUSAND EUR 01 pl}
Tnvestent resul rom
companies accounted for
using fhe equity method - 80
Dividends rom eqully nstruments
megsured ot e volue rough other
comprehensie income ki n
Othet nvestient resulls i3 IR
Expenses rom invechnents
and shares in offletes il B
Result rom securifs 3 0
Resul from focns -3% -160
Otter inancial resl g 130
Inferest and similar income RN I
Itefest andl similor expenses 77 TS
fhereof, neres expenses
from financil instruments
measered of amortized cost 4082 5934
thereo,intrest expense
from unwinding discourt
on leese fabiffes SAF 58
therect expense rom
hnges in merket vl a2p W
Hereof, eresf expense
from provsins for he
phsed refementschere -7 -1l
fhereo,net fonding balonce
from obligaions for the
phased refirement scheme 149 -§
thereof, et fonding belonce
from pension provisons 83 508
thereo, othe inferest
and similr EXpenses NG A%
Interes resul 311 -1760
Fingincial result 4315478
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The investient result from companies aceounted for sing the
equity method, which aniounts to 324 thousand euros {prior
year: +840 thousand euros} Lgely reltes o the recognition of
propartionate shaves in the proftgflosses ot FSD Falizeug:
systerudaten GrabH, Dresden/Germany end Spearhead AG,
Dietlikon/Switzerland.

The heading of “Interest and sinilar income” manly
inchudes measutements in foreign currences amounting to
3373 thousand enros (prior year: 2,17 thotsend euros), Fu-
thermore, it also includes interest incomme of 2,64 thousand
euros fprior vear, 4133 thousand) from Joans ssued and from
recefvables. Income {rom the reduction fn Habilifes erising
froim put and call ptions in contiection with the subsidiaries
acquired in prior jears had an impact of 2,022 thousand euros
{prior vear: expense of 2,651 thousand euros)on fnierest and
simuar income.

The et funding balence Trom pension provisions is
derived fram nterest expenses of 8,280 thousand eures (prior
year: 10,778 thousand ewos) arising from pension obligations,
Jess the return on plan assets of 447 thousand euros {prior
year: 3770 thousand euros)

5.8 INCOME TAXES
Income texes dnclude texes paid or owed o incorme a5 el as
deferred texes,

Tix allocations to DEKRA ¥, Stutigart, of 405 million
euros {priof year: 29:4 miflion euros) are lso recogiived under
incante aes. The taxallocation corresponds to the actual tay
incurred througl o the Jevel of DEKRA SE. The resulting
recefrables and liabilities are included wnder recetvables frony
libilites to aflated compantes.

IN THOUSAND EUR o 00

Current faxes 191 Ssté
Defered oxes

Temporary dffrences 1R 68

T s carrplorwards SR 408

o837 530

Current tax expenses contain oft period tax of -688 thousand
euros prior vear: 1032 thousand eures)

Asof the reporting date, the DEKRA Group stated s Lotal
28777 thausand euras (prior year: 24,278 thousand euros) of
uinused tax loss carry-forsards, which resuled in deferred tax
assels of 7,646 thousand ewros (prio year; 8,563 thousand
euros). The Group considers i reasonably certain (hat future
taxeble Income will e available agatnstwhich these can be ut-
lized. The tespective local tax rate was used in each case, The
current Lax expense i reduced by 1,313 thousend euros {prior
year: 719 thousand euros) due to the wiilization of hitherto
unvsed tax Josses.

Deferred tages from temporary measurement differences
were determined using futire anticipated local tax raes, e,
30,5% (pricr year: 30.5%) for Germany, 5.0% (prior year; 5,0%)
for France, and 25.0% {prior year: 25.0%) for the Netherlands,

No deferred tayes were recognized on relained eatiings
from subsidiaries, since the profitsare to remain invested in the
subsidiaries for the time belng,
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The deforted axes as of Decembe 31, 2021, break down as oflows:

IN THOUSAND EUR DEFERRED TAX ASSETS DEFERRED TAX LIABILITES
Dec. 31,2021 § Dec. 31,2020 § Dec. 31,2001 | Dec.31, 2020
Non-current assets 98,263 8677
Righ‘r-of-use assels - |eusing" 0 JiRk)
Plan cssetfemployers’pension bty hsurance %37 0
Other non-corrent cssels 5788 28315
Current asses 4913 6807 4583 519
Norrcurrent lables
s fichities™ 55688 0
Passon provisons/plon assets’™ WL By 191380 183662
Other nen-corrent liblifies 1961 B9 1774 955
Current fahiftes 20,303 18299 u 78
Deferre taxes on femporay measurement differences ABS04E 413365 5180 205781
Diferred oves on o boss cqrry-forwards 7446 6,563 0 0
Tolol deferred fues QoIS0E AgMgE 295181 265781
Offseting ot tox. group level UMY Bl LS -89
Balance sheet disclosure 1935631 BIT0E 25N 58
*1 - Diferad s on non-curtent rightoFuse ssels nd ease b ove e separotely o the euren el veararvd.
) When claluing deered o o peton proviionslan s, ro the cunt fclyeor nivard the independent
penson fd'susels ecognzed are ol shown neled.The pror-ear fgires were duly adiusted n s bl
The following tax reconcifiation clarifiesthe difference between
theeffectve tex expenseaccording to thestatement of compre- il il
hensive income and the tax expense that would theoretically Copeoldeed saings bt ox W] e
arise fthe tax rate of DEKRA SE were to be epplied (o consol- Fgededoxsgare 03554 asl up
ideled earnings before Laves. As n the prior year, the DEKRA oses o ahich o el e
Group'sax e s 305255, e recogpized 1751 20
Differences from forelgn fox e =200 4
Tosefree nicome EACE VI
Non-deduetble EXpenses §50 5401
O“-period faxitems 3,553 209
Oter toxeffcts 1 148
Efective hox expense 650831 3002
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Deferred income fax assets and
current incoms fox receivables
The Group has nused tax losses that can be carried forward
indefinitelyof 43,822 thousand euros (prior vear; 44,065 tho-
sand euros), for which no deferred axes were recognized, since
it s ot et sufficiently certein that they will be usable for tax
purposes

Dieferred tax asets and Liabifties were offet at ax group
level, provided the requirements for offsetting pursuant to
14812, Mwere met

0f the change In deferred taxes arising from the remeas-
wrement of defined-benefl plevs, an amount of 13,548 tho-
sand euras (prior year: 8023 thousend eutos) was repetted
through other comprehensive income, There were also changes
in the deferred taxes from fist-time consolidations as well as
from currency translation effcts

The decrease i current income tax recelvables s primar-
il due o aJegislative change in France to abolish ax credils
socielsecurity contribations (“erédit d fmpdl pour a compéli-

9

tivite et emplot”).

Deferred inconte feix ichites and

current income ha iobilfes

Besides thase fom effctive texobligations,tex labilfes arise
menly from deferve tax abilities. The table above shows the
recognilion and meastrement diflerences derived from adjust:
ing the consolidated companies” commercial balince sheels to
bein conformity with [FRS and the consolidation entries eg-
agnized through profit or oss, which resulted fn deferred fax
assets or iabiktes. Deferred taves of 0.9 million euros {prior
year; L million euros) were recoghized fn the firs-time con-
solidations,

Current tax abilities mainly relete o income tax Habi-
ties of forefgn entities: Of the Habilites from tex allocations lo
DEKRA e, Stuttgart, anamount of 0.5 million euros has
e offset against eceivables from aflates,

5.9 OTHER COMPREHENSIVE INCOME
The cansolidated net incomme for the year pursuan: to TERS

stands at 141.5 million euros (prior vear: 939 million euros),
This serves es a basis for developing the income statementinto
the statement of comprehensive incorme. llems effecting other
corprehensive income, which will not be reclassified to the
income statement in the future, include the remeasurement of
defined-benefit pension plans amounting to 78.5 milion euros
{prior year: <26.7 million euros), less associated deferred taxes
of -23.5 million curos (peinr vear: 8 milion cures) and also
includethe changen the fairvalue f equity instruments meas-
wred at el value throwgh other comprehensive income amount-
ing 1004 llon curos (prier year:-344 million euter).

Purthermore, ther is also-an antount of 15.6 million in
incame fram the foseign currency transtation of subsidiaries’
financial statements thatare denonvinatedin foreign currencies
which ds recognized through ether comprehensive fncome
{prior e expense of 100 million euros). The effcts of reign
currency iranslation primarily relate o the conversion of the
Chinese senminb, the US dolar,and the Taiwan dollar Under
cettain circumstances, these ftems will elso be reclessified to
the income statement in the future,

6 CONSOLIDATED BALANCE SHEET
Nom-current assets

8.1 INTANGIBLE ASSETS
I addition to goodtwill, this heading includes customer bases
acquired for & consideration thl are recorded under ‘other
intangible assets.” lems also fnclude franchises, industrial
propecty rights and similar rights and assets,as wellas nter
mally generated intangible assets [ developments)

Inteitelly generated intangible assets of 1,269 thousand
euros fprior vear: 1,903 thousand euros) were recognined for
softsraze developments n the reporting vear

L the fscal year, iupairmnent losses of 5669 thousand
euros {prioryear: 13,065 thousend enros)were recognized for [T
profects on-account of the chunged general ramvework condi-
tons. This applies i particular o customer-telated 1T projects
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I¥ THOUSAND EUR INTANGIBLE ASSETS
Gobll | Fdie, | O bendy | Pomerkar Tl
" ongible  genercled | acrountand
ass} gl | inngbl
wigh § asesunder
ad g i development
Purchase/manofacturing cost
As of Jan. 1, 2020 59008 183M6 S35 MI0 B3SR2E LOTSIT
Exchorige diference o1 opening belonce 4553 A5 A48 -5 4 -3
Exchange dffrence in current year 7 B 64 -3 % it
Adions 0 8518 1.3% 1903 8sE M
Addifons f the consolidofed agroup 15076 i 4409 0 6 19983
Disposols o S AN S50 aNsE -0
Reclassiicafions 0 957 -1,195 A -4%0
Asof Dec, 31, 2020/Jem. 1, 201 05,98 193906 2MAR N5 T30 1093985
Exchangediﬂerenceonopeniﬂghalance 10648 49 2495 %2 12 13766
Exchorge diference o curvet yeor B n 188 9% n 545
Adions 0 706 294 18 N 368
Addifons t the consolidoted grop 10,05 0 3495 0 0 13745
Disposcls A8 am o 8 9 B0 N80
Reclassifcaions 0 3761 4 21 18388 -46%
As of Dec. 31, 2001 G587 WK ST NI wBeE 1M
Amortizaton and impairment hosses
B of Jan: 1, 2020 19 -4 -7 AN 0F -3940
Excharge difrence on opening belence -8 14 189 w ¢ 3%
Exchonge dffrence in cunent yeor 0 % 17 7 0 165
Addifons (A V7 B A K AT A V| P
Dispascls 0 5578 197 54 Wy 0
Redlusicafions 0 35 831 0 0 9%
Asof Des, 3, 2020/Jem, 1,202 Bl 158545 -IT9505 336N 0F -
Exchosiedifrence on cpening belonce yi) -5 148 -m 0 1916
Exchonge diference in curentyear 0 7 -n 1 0 -50
Adifons ¢ U w0 S IRk
Disposcls 0 257 8490 9451 w1 1M
Reclassfhoctions 0 0 0 0 0 0
Asof Dec. 31, 2001 155 10874 185003 31487 -§0§ -307888
Carrying amount as of Dec. 31, 2021 5708 WY N4 B 791 THAR
Carrying amayit as of Dec, 31, 2000 0497 B30 MY 1363 1308 71882
Carrying amount os of Jan, 1, 2020 50870 40707 BMO 0% 1527 73568

DEKRA Financial Report 2021

CONSOLIDATED FINANCIAL STATEMENTS
Holes 57

6.1 GOODWILL

Wit effectfrom January 1, 3031, the East & South Asia:nd the
Southern Africa & Oceanie cash-generating unis (CGUS) were
comtbiried to form the nev-cash-generating unil celled APAC,
Furthermore, the North America and South America CGUs
were merged to form the Americas CGU.

Goodwill 1 the financial year contains 215.9 million
curos {prior yeer: 2159 million euros) relaing o the Germany
€U, 1135 million eusos {prior year: 112.0 million euros) to
the South-West Furope CGU, 95.3 millfon euras {prior year:
2.7 million euras) o the North-West Euzope CGU, 843 mil
lion euros {prior year: 784 millon euras] to the APAC CGU,
and 61.0 milon edros (prior year: 56.5 million ewros] to the
Anmericas CGU. Moreover, 32.5 million euros {prior year:
962 millioneuras) elutes to the Central Fast Furope & Middle
Fast CGU and 232 million euros (prior year: 232 million
euos) (o the Temp Wark CGU. The prioe-vear figures for the
APAC and Americas cost-generating units reflect the sum of
whal was then the Fast & South Asia and Southern Africe &
Oceaniz CGUs and what was then the North America and
Sout America COUs respectively.

Additions of 10.T milon euros to goodll are theresult of
conmpany acquisitons axd assedeals that took place i 2021 Fus
thermore, goodsill increased by 109 millon enros (rior vear:
decreaseof . million euros) dueto currency transation differences.

The recoverable amount of each cash-generating unit
was delerrined using the value inuse of the relevant undl
The cash flow forecast is based on the long-term planning
adopted by the management that fs applicable-as of the timne
when the impefement test s performed, which covers a pla
ning Horizon of five yeass, Alongside expectations for foture
market and company development, pest experience is also
taken dnto account in management’s planning, Cash flows
after the five-pear plenning period were génerally extrapo-
lated taking inte account estimated growth rates of 0.5%
{prior year: 0.3%). The estimated grosth rates come from
forecasts by the Company: For the six reglonal clusters, cash
forws were discounted using  visk-adjusted itefest fate after
{ax of 6% {prior year: §.1%), For the glabelly aperating Tounp
Work unit, a risk-adjusted inerest rat affertay of .5% {prior
year: 9.0%) was used.

A 0% decrease it the expected cash lows ora % increase
in the discount ate underlying Uhe calculation of the value in
use ofthe cash-generating unil would individually not resultin
any impeirment losses. f btk scenarios (10% decrease n the
expected cash flows and % increase n the discount rate) were
1o oceut stmultaneously, this would kewise not result i any
nied o tecoguize an impaitmient.

For moreinformation, please efer fo the explanations in
the section of these notes describing bmpalrmentlosses.
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IN THCUSAND EUR

londond Okt Pmenton T
buidings | squpment, + agzount el
; e ond | assls under
fires | conshecion
Purchase/manshucluring cost
As of Jan. 1, 2020 Ny B8 10 N50L QTN
Exchange dffrence on opering belonce S8 A% SIS S
Exchorge difierete n curent yeat 4 -7 ® = m
Addifons 830 B3 35158 4152 74269
Adkiions t the corsoldoted group 130 417 £33 7 7350
Disposels 5908 413 7)1 250 -336%
Redlassfcofons 119 6,28 6410 B39 4855
As of Dec. 31, 2020/Jan. 1, 201 mess s neee 7551 84
Exchonge dfference 50 apening bolonce 209 6407 3369 1,066 129357
Exchange dfference n current feur -4 87 8 -15% 1183
Addifons g% TEs 78 Y
Aeldifons o the consolidoted group 1030 Cl 8 0 2009
Disposcls 3503 737 -.257 -983 36,180
Reclasefcctions 1347 1846 5900 474 W
Asof Dec. 31, 2001 15 WA N340 183881 99800
Dereciation ard impaltment losses
Asof Jam. 1, 2020 56 -MIR% -6 SAS L -850
Eichange diference o opening blonce kil 1195 1067 % 1841
Excharge diference in curent year § % -i73 0 -
Addiiens 7953 13,851 -8 - -61,593
Disposcls 4357 7857 15419 0 783
Reclassiications -135 Bl -4 0 258
A of Dec, 31, 2020/ 1, 2021 Tople TN M09 SN AT
Exchange dfference on apening belance 770 300 -1965 =319 6,083
Euchosgeditrence In cunert your - 392 -1 5 4]
Adions 5083 ey 19,154 - 62521
Dispescls 42 620 n8l 0 31,458
Redlusicafions 7 15 -tlh 169 1B
Asof Dec, 31, 2001 $20 -3 1930 Sp5 L -4 8sT
Carrying amount es of Dec. 31, 2021 19209 180N 1M 2501 e
Carrying amount as of Dec, 31, 2020 191,207 119:040 108,676 2y 308
Carrying amount as of Jan. 1, 2000 172,089 112,167 100677 oy A
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6.4 FINANCIAL ASSETS MEASURED AT EQUITY

Theseparate finncia statements of the mjor nties thalaremess
ured alequity provide the following fnancial informetion, which

s not et acosted to the fnvestynent share held by the Group:

8,5 OTHER NON-CURRENT FINANCIAL ASSETS

IN THOUSAND EUR Dec, 31, 2021 £ Dec. 31, 2020

Shares i affictes 8171 B
N THOUSAND EUR Dee 31,2001 {0 31, 2020 Other shersholding investments 13 1614

Loans o ffliotes 142637 14831
Aeggrequted norurent asels P 0B esodds 3997 50
Aggregled curet cssels ) T 5 y
Aggregated norcurent bl 378 W e ol
Aegrequted curren abifes K I T TET—

finenciel assets 7% 334
Goodwil 3250 0

WA 64585

IN THOUSAND E0R m bl
Kagreqaied revence 9ami 074 DEKRA measures the shares held in affliates that are not
Aggeced el none b ey aml o included in the consolidated inancial statements at their fair

The contpositon of the major contpanes changed in the fscal
ear. e prior-year disclosures were adiusted correspondigly,

inosder tomeke comparisons easer

walue through other comprehensive income. The cumlative
amounis recognized in other comprehensive income from the
remeasurement of shares come to 2.6 mllon euros, Of this,
{4 million euros had a postive effect on other comprehensive
income i the fiscal year, As of December 3, 2021, the fir value
oftheshares n afflstes not included n the consolidated finan-
clalstarements breaks dow by region as follows:
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Dec 31, 021 Dec, 31, 2000

e\ Mool Forbegad | Fibe | Nnbsrd | Foche gread
inmilion EUR | aiies + inmilion ER | inmilion EUR ‘ enflfies ‘ inmlion ELR

Region
Gentrol ot Europe & Midle Fos 32 ¥ 00-55 B B 00-07
NorthWest urope 143 §  00-49 90 5 00-48
Anerices 0 5 00-56 19 5 0f-11
SoutWestEurope 87 7 0-13 49 7 0-17
Germany 14 I 6l-18 28 1 00-0
APAC 00 1 00 08 3 00-08

Out of the far value of 73,0 miion euros (prior s 475 mil-
Tiom eures), 56.2 million enros {prior vear: 330 millio euros)
relate o shares in afiliates, 14.3 million euros (prior year:
14.5 million euros) to non-curtent loaris,and 2.5 million euros
{prior vear: O million euros) to-current loans to afflints.

Under the headingof securites, changesof 723 thousand
euros et weremmade tofa values {prior year: 324 thousand
curos). The accumulated reversals of impairments relating to
the securities amount to 1,34 thousand euros {prior year:
472 thousand euros),

Risk provisioning for theloans t afflifes and other loang
Qeveloped in the reporting perfod as follows:

N THOUSAND EUR lewell lewl? el
Valuation dlowances as of Jon. 1 3,549 0 [
Addifons -0 { 0
Utlization 8 0 0
Rechassfiections 1418 0 0

Valuation allowances as of Dec.31  ~2,162 0 0

T the prior e, the risk provision for loans to afflstes and
other loans developed as follows:

N THOUSAND EUR loell  led?  lewdd
Valugtion olovances as o Jan. 1 3,148 0 ]
Addifions -4 0 0

Voboation allowances as of Dec. 31 =354 ¢ 0

The sisk provisioning for the other non-current financil asets
amouts 1o -32 theusand euros pror vear: -184 housand euros.

$.6 OTHER NON-CURRENT ASSETS
Qther non-carrent assets break down as follows:

IN THOUSAND. EUR Do, 31,2021 1Dee 31,2000

Reimbursement clims from
employers' pension ahilty nsuronce yhi R BF
Other norvcurrent assels 8,040 790

103081 9789

Theother non-curtent assets manly consist ofsecurty depests.
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Curvent assels

6.7 INVENTORIES

IN THOUSAND EUR Bee, 31,2001 1Dec. 31,2620

Renw motericls o upplies [E123 K
Worki process ki3 IRV
Merchandise 109 4818

g3 w0

6.8 CONTRACT ASSETS AND TRADE RECEIVABLES
Inacoordance with 1AS 21,21, receivables ina foreign currency
are tranghated into the subsidiaries functional currencies using
the rate on the date of ransaction andare then measred using
theelosing rate, pursuant 10148 20,23, The diffrence s netted
and recagnized through profit or loss under olher aperating
ncomefes penses,

Anamount of 20,329 thousend euros out of the Group's
gtoss rade ecelablesds denominated in USD), 14748 thowsand
etrosin SEK, 12,579 thousand eurosin RMB, and 10777 thou-
sand euros in TWD. From the point of view of the reporting
subsidiartes concerned here, these are largely receivables
denominated in their functional currency.

IN THOUSAND EUR Bee, 31,2001 1Dec. 31,2620
Confroctessels - gicss Gag86 1 587N
Valsotion allowances on confract osset U1y 104
Confract assets bl6M 1 55617
Trade receivebles - gross L1561 4000
Veluation alovences on

frade recefvaldles 41041 25504
Trade receivables Wy Ba47

3300861 510174

Contract assets are recognized for unbiled services as of the
reporting date. These services mainly refate (o (e Product Test
ing; Industriaf Tnspection, and Training Service Divisions,
Amotnts secognized wnder contract assels re reclassified o
{rade receivables after defined invoicing dates or after the ser
viee has been concluded and accepted by the castomer, Any
remaining service performance obligations from contracts
included under contractasses are utally folilled and ivoiced
within the following fiscal vear

The fables below show gross careying amounts according
1o defalt ik ratings, whereby the rating categories for rade
recefrables and contract assets ate shown in a simplified form
according to thelr past-due-date staus,

IN THOUSANE EUR Dec. 31, 2021 § Dec. 31, 2020

Trode receivables - gross

Nt overche - 180 doys cverdue BS51E 4050

Overdue between 18] - 240 doys 521 29
QOverdue betveen 241 - 340 dqys 5980 30
Wore them 360 deys overce B 7

M6 48000

IN THOUSAND EUR Dec. 31,2021 £ Dec. 31, 2626

Valvation allowances

Not overdue - 180 duys overdue 430 448
Overde behween 181 - 240 das 442 6%
Overdue betveen 241 - 360 doys 98
More than 360 duys overdue 189751 16383

N4 <2550
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Thesrite-dosns on trade recetvables that - due to applying the
sinaplified approach - are generaliy to be allocated to Level 2of
the impairment model developed as follows;

IN THGUSAND EUR 20 1
Valuation alowarices o of e, 1 BS54y 00
Ackdifons to te corsoldeted group -6 0
Alocefions 4051 1270
Utlizafon 2088 1770
Reversals 5415 607
Valuotion olowances asof Dec. 31§ -24104 1 -25,504

None of the contract assets ave past their due date The wrile
downs on contract assels that - due to applying the sinuplified
approch - are generallyto be allocated to Stage 2of the impaiz-
mentiodel developed as follows

IN THOUSAND EUR u b
Voluetion allowances as of ln, | S04 %
Allocations 137 -1
Uilization ki 9
Reversdls % 14l
Vluation allowances as of Dec, 31 QM -0

The expense for the norease in impairment losses and the income
from the veversal of impairments are netted wnd included under
other operating expenses.

6.9 OTHER CURRENT FINANCIAL ASSETS

IN THOUSAND. EUR Do, 31,2021 1Dee 31,2000

Securties 35,498 T4
Receivables from afticted companies

and comparies it which o

shareholding relfonchip exiss A58 10445
Sundry dther Fnarciol cssels Ry w9y

138481 22113

The inerease of 34,734 thousand euros in securities I largely
due 1o the purchase of e securiies i the financial year.

Receivatles from affliates and conupanies with which a
sharcholding relationship exists containz totalof 126926 thow
sand euros {prior year: 61,420 thousand euros) reluing to
bilites from inconte tax and sales tex, profit transfers from
DERR A SE and other allocations to the owner, which are offset
againgt 164,511 thousand euros {prior year: 174,371 thousand
s relafing o receivables from the cash pool and other allo-
cations, The decrease is meinly due fo the increase i liabiltes
from the profiflosstransfer and the liabiliiesfrom tax elloce-
tios. Other fmancial assets fargely fnclude refmbuzsement
claims from damage claim settlements of 50,644 thousand
eqros {prior vear: 57998 thousand euros),

The fmpaizment losses-on the other cuent financial
asselsthat - due Lo applying the simplified approach - are gen-
exallyto be allocated to Level 1 of the impelrment rode] devel

apedas folows:

IN THOUSAND £UR b} 0
Vluotion alloviances cs of Jon, 1 SA51 -4
Allocations A8 -84
Utlization 130 8
Reverscls %0 157
Reclassfications -1% -85
Yaluation allowances as of Dec. 31 RAT/ Y
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6,10 OTHER CURRENT ASSEIS
Thisdtem principalty contains prepaid expenses and ather cur
rent tax regelyables,

6.11 CASH AND CASH EQUIVALENTS
The development of cash and cash equivalents which - pursuant

{0148 7 constiute cash funds - i presened i the statement of
cash fows,
Cashand cash equivelents break dowin as followes:

IN THOUSAND EUR Dec. 31,2021 §Dec. 31,2020

Cosh ot banks 24581 18508
Csh on heind 1503 1185
Cosh equivulems ~Joss than 3 months 55 1,005

Rk 16740

Bastk balances include short-term deposits with an original
term of up o three months.

.12 EQUITY
For information on the developnient of equity, please refer to
the statement of changes in equity

The capitalstock of DEKRA SE remaing unchanged from
the previous vear at 25,565 thousand euros. As i the previous
year,itis divided fnto 10,000,000 authorized par-value bearer
shares. Of these,as n the previous year, 10,000,000 sharesare
issued and (uly paid in. The par value per share amounts to
2.556459406 euros,

Thecapitalreserveref 620,529 thousind eures {priot year:
§10,529 thousand ewros) mainly includes contributions from
DEKRA e, Statigart. & contribution of 10,000 thousand euros
{prior year: 25,000 thousand euros) was made to the capite]
reserve i the reparting vear

Revernue reserves contain the Group net income for the
period and the profits of congolidated compantes generated in
prior yeazs fo the extent these have not been disteibuted or
trensferred. There s profitand loss transfer agreementin place
betuieen DEKRA SE and the parent. The proft transfer i
reported through other comprebensiveincome asa transaction
with the equitytnvestor, The difleence between the profit rane-
fern accendance with German comietcial aw and the IFRS
resull i recorded in the revenue veserves. The accuniulated
other comprehensive incomme cornprises changes in actuaria]
gains and losses from defined-benefit plans, the chenges i fair
valte arising from the measurement of hedging instruments
and equity instruments, the recognition of deferred faxes, and
therecogrition of diffrences arising from currency Lranslation
The changes in feir value arising from the measurement of
equy instroments through other compreliensive income are
veclassifed to reveno teserves when the equify instrumentis
derecognired.

6.13 NON-CONTROLLING INTERESTS

For the changes b on-Controlling nterests, please refer to the

stalement of changes in equity,

There are ron-controlling inserests in those entities that
are show in the list of shareholdings (note 15} with an invest
ment stake of less than 100%, unless options for the
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noz-toptroling inferests were azranged within the framenvork
of the company acquisition. & purchase price iebiliy s recog-
nized for these nterests i accordance with 14532 and
non-controlling interest are therefore not presented.

The information below presents the required pro-rata
fimancial nformation on the most significant entity with
non-oontrolling nterests (DEKRA ST Relability Services Inc,
Heinchu, Tatwax). The figures are the pre-dntragtoup elimine-

fion amotns.

IN THOUSAND EUR Dec. 31,2071 {Des, 31, 2000
Agrequted norcurent asels 13015 1143
Aggrequted cutentaxses 498 400
Aggregated non-curent fiblfes 1950F 208
Aggregated corent kil 4y 35U
N THOUSAND EUR 02 1
Aggreqated reverne 0381 5715
Aegyecu'ed net incone forthe yeer T3 58

For reasons of matertality the above presenttion only shows
the inanciel informetion for DEKRA 18T Reliebility Services
Tng, Hsinchu, Taiwan. The prior-year disclosutes were adjusted
cortespondingly, e make comparisons easir

6.14 PROVISIONS FOR PENSIONS
AND SIMILAR OBLIGATIONS

IN THOUSAND EUR Dec, 31,2021 $0ec. 31 2000

Pensicn provisicns in Germany 028581 08

Pension provisions in other counries 109 19933

436951 1 340,182

The Group has both defined-beneft d defined-centebution
s forretrement, invlidity, and surviving dependants pen-
sion commitnuents based o works agteements and individual
contractue] agrecments.

These pension plans grant pension benefts, the level of
which depends o the length of service and eigible income. The
age imitis the respective legal rtirement age for the statutory
pension insurance, The pension s paid in part divectly by the
companies that make the pension commitments and in part by
2 legally independent pension suppert fund (DEKRA Unter-
sitzungskasse eV, Stuitgart).

Theigations reating to the consolidated member com-
paniesre ncluded in full in these consolidated fnancial state-
ments. The beefifs are party finenced injernaly through the
systematicaccumulafion of provisions and partly through con-
tributions paid fnto employers'pension liability insurance. The
disect and indirect commitnients are defined-benelt oblige-
tians for which assels (among other (hings through the
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conctusion of enuplogers’ pension iability isurance policies
e been set aside within DEKRA Unierstitzungskasse eV,
Stttgart. Inaddition, DEKRA implemented the establishrment
of 1 Contractual Trust Arrangement (CTA) effective Oclober
24, 2007, to safeguard the pension obligations from these pen-
sion lans. & rust agreement Lo safeguard pension-entitlements
was entered fnto with Alliang Treuhand GmbH, Stuttgart,
which acts as the rustee fn a two-tier trust arrangement
(administrative trust and collateral trust. The funds transferred
tofinance the pension obligations axe managed in tust by Al
ang Treuband GbH, Stuttgart, end are earmarked for use
solely for the settlemnent of pension obligaions,

The company pensict scheme was reorganized with effct
from January 1, 2012 (DEKRA compeny pension. Clairms
vested prior (o Lhis dute were ot affected. Within the scope of
the reorganization, direct commitments made as defined-con-
tribution plens were given i accordance with the rules ofsep-
arately concluded works agreenients. The pension plan fs
deseribed asa defined-contribution plan, s heamount of the
beneft s derfved from and determined by previously defined
pension contributions. In addition to the peasion contribution
paid by the enplover, employees can increase this amouit by
comverting salary components (deferred compenisation),

The employers' pension lability insurance and assets of
DEKRA Unterstitpungskasse e, Stuttgart and thelegally sep-
arate hunds of the CTA are treated as plan assets i accordance
with 143 19.113, DEKRA Unterstitzungskasse e, Stuttgar(

s arcadvisory beard which fs regularly informed about the
situation of the assetsin the fund,

The pension provisions in other countries mainly relate o
relirement pension plans and ome-off termination benefits whep
ennployees leave the corpany to go into relremen.

The defined-benefit obligations are calculated apmually by
independent actuaries using the projected unit credit method.
The 2018G mortality tables of Prof, Klaus Heubeck are used for
the Germar: pension obigatiois while generally accepted mor-
{afity tables are used for the frefgn oblgations.

At some foreign entites, there are join: muli-employer
plans for defined-benefi pension plans, The volume of these
plans s fmmaterial for the DEKRA Group.

Apartfrom the general interest, inflation, longevity, and
jurisdiction risks, there are o partiutar cormpany-specifc isks
for the evisting plans. The longevity risk s aken info consider-
ation by tsing generation life tzbles when calowlating the obl:
gation. I particular, the generation i tables take intes account
the espected continued increase n e expectancy by means of
appropriate assumptions, When calculating the oblgation, the
inflation risk is adequately teken fnto account at 175% pa.
{prior year: 175%) using a long-term appraach end according
toinformation curmently avalable Iralso primarily has n effct
anthereview of crrent pensions, Thereis currently no knowh
edige of any emaploymentlew-related risks based on Suprere
Goint rulings that couldaffet the plans.
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Defined-benehi plons
The carrying amountof provisions for pensionsand similar obli-
gations recorded in the balance sheel can be shown as follows:

CONSOLIDATED FINANCIAL STATEMENTS
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o/

IN THGUSAND EUR Pension Bar st [ Total
abigaion
Asof Jan, 1, 2020 112003 38923 33097
Current servica cost 245 0 245
st service cogf id 0 o
Net ntrest cost Ifandrd inferest 10778 5770 5008
Net pension cos acccrding fo the income stctement 34,084 =570 8314
Actuelrefum on plun assel,less "net nferest cost” 0 1948 1948
Actueri) gain/lossrom chenges in devogreptic assmpions 35 0 35
Actueril gain/loss From chenges in assumpfions based on experience ~10.8% % 10799
Actuaricl gain/|oss from c‘nanges infnoncial assumpfions 339 i 3830
Changs orisng rom ssefceling uless contanee n et e expense -1 0 -1
Remezsurement of defned-beneft pansion plms U 2043 8715
qumenis of crrent pensions S22 18345 BEN
Pl sefement payments U U 0
Employer confributions o fhe pension plon 0 52444 S244d
Emplayee contribuions o the pension plan 7408 712 834
el payments 25082 2895 4337
Changesin he corsdlideed grovp 167 4 15
Asof Dec, 31, 2020 115400 613862 540,182
thersol, funded 102,50
thersof, unfunded 81544
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[N THOUSAND EUR Pension Plon asses [ Total
ablgaton
AsofJan. 1,2021 1154044 513,862 540,182
Current sefvice cost U839 [ 4639
Past service cos 3483 0 3483
Netintrest cost[handord inforesd) 8280 47 383
Net pension costaccording o the income st 338 4447 31935
hctuel return on pkm assel,less “net nfrest cost” 0 9929 999
Actuoril gain/lossFrom changes in demograshic cssumpfons 51 0 e
Actuaricl gain/ loss rom changes in assumpons hosed o8 experience -1.593 -153 -|74
Actuoriel gain/ loss from changes in finencial assumplions 44,119 0 4119
Changs arisin from asset clling nless contaned in et ileres! experse Tl 73 ~15
Remecsuretient of defiecthene panson plons 48305 =105 78440
Paymenls of curent pensions 35,008 18717 -16,492
Plon sefement payments 0 3% 3%
Employer contriutonsfothe penion plon 0 4357 4357
Evployes contributions o the persion plon 738 3% 2
Toel poyments 788 2170 =571
Changes i he consolceted group ki &) kI
As of Dec, 31,200 1,004,634 457,883 436,951
Qmereof, funded 1,036,345
thereal, unfunded 58,289
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Phanysettements are the resulf of the settlement of obligations
ueto the fermination of ensployment contracts.

The weighted average duration of the major share of the
pension obligations is 14,37 years (prior vear: 1443 vears)

The expcted future pension payments for the coming five
fiscal years are as follows:

IN THGU- AT/ (VK O/ B/ S .
SANDEUR

Eipecled
pension
benef
paments 3768 WNT 740 4174 463

The ratio of the beneft obligation in relation to plan assels
refects the funded status of the pension plax concerned, with
any excessof the benefit obligation avet plan assetsconstituting
a°plan deficit, Both the benefit oblgation and the plan assets
vary over e, leading toan increaseldecteese n the plan defi-
«it Reasnsfor such fuctuation cannclude chengesin market
inferest rates and thus in the discount rte, or adjustments fo
actuarial assumptioss.

The DEKRA Groups plen assets mestly comprise nmploy-
ers' pension iablity insurance polcies and are subjectto only
imited fuctuations on account of the existing minfrmum
seturns, The contractual trust agreement (CTA) is primarily
funded by the contribution of specialized funds and liquid
funds {cash and cash equivalents). In principle, the separate
trust assets of the CTA are subject to the same risks as direct
capitel ivestments. Werefer i (his regard to qur explanations
invmofe 16, The recogaized plen deficit s mostly covered by cash
s from operating activites.

Tts the long-term goal of the DEKRA Group o gradually
increase plan assets fn order o cover the deficit

Key parameters
When calculating the pension obligation accerding o the pro-

jected wunit redit method, the following key parameters apply
for the DERRA Group:

NS Dec. 31,2001 §  Dec: 31,2020
Interest rafe 14 075
Sclory rend 199 200
Pension frend 175 175

Sensitivities are determined on the bess of the same volume
and the same measurement process as for the measureinent of
pension cbligations as of the reporting date. In deterining
sensitvities, every assurmption was modified separatelyin eack
individual case. The figures given are averages weighted with
the preseat valu of the version obligation coieersed: The obli-
gations in other countries, which are determined taking into
acoount countey-specific measurement principles and parane-
ters, are immaterial,

Germen pension: commitments ere partly financed
through DEKRA Unterstitzungskasse eV, Stuttgart, The assets
of DERRA Unterstitzungskasse e, Stutigart, meet the crieria
necessery to-quality as plan assets in accordance with 1A 19,

For tndividual entites pension comstments are fnanced
through payments o an insurance company. The resulting plan
assetsinclude qualifying insurance policies nly.
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Sensiltvity anclysis

The table beloas shows theeffets on the pension obligationas 2
result of any change in the parameters, The analysis reates to
peaeters whepe o change was considered possible as of the
reporting date. The celoulation did not take into account any
correlation between the parameters.

Ipcton the beneff obligafion g of Dec 31, 2021

Change n Faseln  Decroosel
assymplions assumpfion assumpfion

Decrense 0[ Inerezse O[

Inferest rete 0.5% 88% A6
Ioreseol  Decreaseof
Selary Ferd 05 02 164
Ieveossof  Decrensof
Pension frend 05 38 62

Iosoeol  Decreaseof
Age year 345 [¥i)

lmpectn he bt obigation s of Dee. 31, 2020

Chorgen hoeseln Decreasen
assumplons asurplion asurplion

Doreosiol  nerense of
Inferest refe 0.5 58 67%

hoeseol  Derensef

Selary tend 05 04 04
Ierenseof  Detresseof
Pension frend 05 5% 5%
hereoseof  Dectense of
Age year 5% 5%

Plan asels
The fair value of plan assets breaks down into the following

asset categories:

I THOUSAND Decdl, | thereof | D3l  thered,

EUR 2000 | rarket prics 0N matketprice
quotedoh qudled of
anaclive on efive
market tarket
Employers
pension
\iabi\if,v

insurcrice” 430201 05 41238 0
Securifies™ A0 6s0 T 19192 191,92
QOther 1088 0 % 0

E=14

657,684 613,862 0

*} The ategorization ofplan asels was chunged in e curret Francol yar, For reasons
of conparabliy, the previoss yer' iguresin this oble wereausted accordingly.

The securiies are largely specialized funds containfug a mix:
ture of pensions and shares. The fonds n this case mostly con-
sistof pensions,

The employer contributiozsto plan assets are expected 10
amountto 151 milkon euros n the nest fiscal year (prior year:
280 million euras). The plan assets do not contein any of the
Group's own finencial instroments, nor its own reel-estate
propety, nor other assels that DEKRA uses itself.

Defined-contribution plans

One partof he pension benefis for the mjority o employees,
espectally in Germany, is the stattory pension insurance, For
several German and forelgn entities, there are voluntary
defined-cantribution plans for pest-employment benefis.
Expenses elated to defined-contribution plans, including pen-
ston fnsurance conteiburions, amounted to 122.7 milion eures
in the reporting year (prior yeat: 1110 imillion euros). The
future amount of these expenses essentially depends on the
development of the underlying pension insurance systems.
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6.15 NON-CURRENT AND CURRENT PROVISIONS

IN THGUSAND EUR fsel )
Jon 1,200 §

Hocation Rt | e Lo
:

Uiizgion ‘
| i sficalions Dec. 31,200

Norvcutrent provisions

Ot persomnel provisons 378 43 -3 8 L2 1
Phosed rerement 14 -3 -1% 0 1 13
fhereot fom phsed refrement obligefion 1481 6 416 0 0y i
Hhereo! rom phsed refreert plon asels 137 < Vi i} 19 M
Provisonsfor employeed ongservice awerdls AT 4 %7 0 0 3
Suridry oher personnelproisions M ki -4 - 0 el

Other nor-persomnel provisions 16036 007 -8 A% S 2402
Warranfy proisions 4114 4 W 0 0 4088
Liigafon, dumoges, ond siilar ob|iguﬁons 8539 2% -0 415 -0 179
Other provisions 338 7908 -10%0 -2 1971 10l

e 0k A -1 et 243

Lt the caserof the provisions for the phased early stitemment
schete these are~- on theoneand - provisions for phased early
retirement models that have already entered into the passive
{non-working) phese. Such provisions are therefore continuonsly
Qecreasing. In several comparties the employeas are granted an

anniversary bonus paid afer 10 years'end 25 vears service o the
company. Allocafions already begin fobe made o the provisions
for anciversary bonuses upon the employee’ enry to the conr
pany. The ennfversary bonus provisions are therelore subject to
contimous changes (allocations, utilzation, and reversaly.

N THOUSAND EUR hodf Alocaton Utlizaion Revered Recls- Kiof
Jon. 1, 2021 i i : : slfclons 3 e, 31, 2001

Corrent provisions
Other personnei provisions 4451 8 -l58 742 0 4353
Other non-personne| provisions 09 N -4 AN 3T N4
Resruchrig - ther 1430 W - i 0 100
Ipencing losses 1% LTV B3 o 131
Lifgafion, demiages, and similer obligotons 83 6 -7 439 0 B
Ot provisons 8,95 5 s B34 3P4
707 1358 M 508 ER I IH
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nPrance, there are non-curvent obligatios of 914 thousend
euros prior vear: $, 969 thousand euras) relating towarranties
and similar obligations, the nherent rsks of which exceed the
insutance cover, There are also non-current ebligations baed
an country-specific lvies. As in the prior year, non-curent
proisions do ot inchude any significant impact {rom vsind-
ing discount,

The provisions cover all identifiable obligations to third
parties i accordance with [ 48 37 They are recoghized at the
ansount that wilt probably be requized.

8.16 NON-CURRENT AND CURRENT
FINANCIAL LIABILITIES

Hon-current financial fabilifies

IN THOUSAND EUR Dec. 31,2021 § Dec. 31, 2020

Liohifes o banks ggnt w1117
Trade payables 0 i
Derivfive ranciol nsruments i 5
Lease labites TAIILT 6498

Lakites Fom company acquistions [EATEY i)
14881 488362

Thiincrease of 10,274 thousand euros in on-current ease ia
bilites is mainly due o new lease agreements and the extension
of existing agreements, Lease fabilites tat had previously been
recognired as non-cursent wese reclassied as urrent lease -
bilities on account of thelr maturity, These are also the reasons
why currentlease labifities haye inoreased by 7,727 thousand
euros. The liabikites arising from company acquisitons are

Jargely contingent puschase price componenys.

Current finoncial liabilfies

IN THOUSAND EUR Dec, 31, 2021 £ Dec. 31, 2020

Lichlfies to-banks 1327891 7553
Proftpeicoaton rights 173 148
Financie ibilies o

afflioted companies WS B
Financio iablfes to

aisacioted coponies %1 576
Financie fiobiffies o

compities it which o

shoreholcing eafonchip et 0 13
Derivative finoncicl nsiruments il 0
Leasé fihiliies 104,39 9,669
Ll from-compeny acquitons [ARCR A FY
Lichilities to emp\o‘/ees w7
Other finamcal libifies ngEE 8B

My e

The1ncrease of 57,255 thousand euros in current iabilities to
banks s mainly dué to aking out neseJoans. At the same time,
loans and promissory note loars previously recognized as
non-cuttent financial labiliies were veclassified as current
fanciel isbiies on accouat ofthelr matuxlty

DEKRA SE granted its monagers snd employees the
aption of subscribing o profit participation 1ights capital of up
tor 10,737 thawsand euros {42 rllion profit panticpation ights
at 2.55645 euros each). O this total, 2,223,186 {prior year:
2,400,799) profit participation sights wepe sibscribed. The sub-
siribed participation rights capital grants a share n the adjusted
consolidated netincome of DEKRA SE with a minimunretum
of 4% pa. anda maximum return of 30% .. Subscribed profit
participation rights can beterminated unilaterally by the ecip-
jent ! short notice 2l any time.
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The current financial Habilities to'afaliates include liabil-
ies from the cash pool,frons income tax and sales tay, as well
asother allocations, some of which were netted with receivables
fromaffliates, The decrease of 482 thousand ewros s primar-
il attrbutable to the lower Tiablities from tax allocations.

Theincrease of %827 thousand euros in current iabilities
foemployees s mainly due o (e larger workforce in the finan-

cial year

6,17 TRADE PAYABLES AND CONTRACT LIABILITIES
T the fiscal yar, trade payables and contractlabilites come o

the following erounts:

6.18 QTHER NON-CURRENT AND

CURRENT LIABILITIES
Other non-current non-finencial liabilites primarily include
[iabilites to the pension guarantee association,

Other curreit labilities break down as follows:

N THOUSAND EGR Dec. 31,2021 10ex. 31, 2020
Personnelreloted fiohilfies 261981 234941
Other fobifies for foxes SIA10 T 58798
Sociel seaurly B B0

Prepcmerts receved fom

domage caih setfements BAB] 1778
5 THOUSAND EUR i 31,200 Foec 31 00 Sonhy oy B bl
1064611 10485
Trade payobles 077 M35
Conract iabilfies Sas6 1 544D

164238 § 168,225

Contract labiles nclude prepayments recetvec from custom-
ars for services not yet rendeted, Prepayments aze generally of
a current nature.

DEKRA receives payments from customers based on a
settlement schedule that is an integral part of the contracts,
Contract assets relate fo the conditional ight o considers-
thon for the full satsfaction of the contractual obligetions.
Recetvables ave recoghized as soon as DEKRA fulfils its con-
tracta] obligations. Contract liabilities rebute to payments
that are recefved prematurely, i, before the contractual
ognized s Tevenue as soon as (he contractual service has
een rendered.

Dersonel-selated inblites chiefly relate to outstanding vria
ble salary components,
Ligbiites fromm taes principally relate 10 seles tax and

Wage fax,

7 CONSOLIDATED CASH FLOW STATEMENT

The statement of cash lows shows how the casiand cash equiy-
alents changed in the course of the reporting vear asa resull of
cashinflows and outflows. In accordance with 148 7, a distine-
tionis made between cash Hows from operating, investing, and
fimancing eetivites. Cash flows from aperating activities are
determined indirectly while cash flows froms nvesting and
financing activies are determmined directly
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The compositon of eesh.and ash equivalents matches the
et balange of cash and casl equivalents disclosed in the bel
ance sheet as of e reporting date prior o the consideration of
credit losses pursuant to [FRS 9, Thepe are no cash and cash
equivalents that are subject o vestrcled availability.

The cash flow from nvesting activiies includes the fol
Totingpayments from the acquisiton and disposal o flly con-
solidated subsidieries

[N TROUSAND FUR Dec. 37, 2041 §Dec. 31, 2020

Totol purchose/sale Brice 707 -
thersof sefec] received in cesh 07 748
thereo not yet seled roceived ] 358

Amountof cush and cash

quivlents acqpieddisposed of 1590 14

Amountof ssels ond lishilies

decpred lisoosed of
Non-current assefs 1 2
Cutrent aissels 26% 8
Non-current iilfes w 4
Crrt lbilfes £ ™

Inaddition, the cash o from investing actvites comprises
purchase price payments for further subsidieries, other business
s, and cesh paid for capitalincreases at non-consolidted
subsidiaries, amouiting o 33,100 thousand euras (prior eer:
10,93 thousand euros), As i the previous year, these purchases
donot giverise o lsbilties based onvariable purchase price
Components,

The carrying amount of the receivables acquired corre-
sponds t the fa value.
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The development of iabikiies stemnring from financing
activities s as follows.

IN THOUSAND EUR Canying Cosh Non-cash changes Carrying
ameust chunges ; i i amoutt

Des, 31, Bchorge | Business § Chongesin | Oher | pye i

%00 el | combing- | faitvalie | chnges 2091

fions 4

Non-current loans W07 558 12 0 0 =079 1 146602
Current loons T554 1298 3408 ] 0 470 107
Derivative financiol inchruments 9 0 0 0 % -0 0
Tola abilies from fnancing actvites ¥ w250 530 0 -3 200 MM

*INoticlding lease b, hse arepresented sepuratlyn nle 1.

I the prior year, ibilites resulting from financing activities

Qeveloped as follows:
IN THOUSAND EUR Carring T Notcash changes Comying
anoirt choriges ; H ; dimount
Dec, 31 Borge | Bushess § Chongesin + Ofr | ge 91
20]6 weefleds | combine- § Torwole s dhonges 2020'

frons : |

Narecurrant locs 04399 -n8 -m bl [T AR
Current loens 180220 807 2807 ] 0 07641 755
Derivatve inoncial inshruments 99 0 0 0 -4) ] 5
TototFiabltes from Financing acfviies W0 03 40 ¥ -0 1w

*INolinclding leas ibles. These ore presnted separatly i nle ..

8 OTHER DISCLOSURES IN THE NOTES
8.1 LEASING

Leasing os o lessee

The conpanies o the Grap have concluded lease agreements for
T, uildings, vehicles, echmical equipment, and for other equip-
ment, futniture and istures. Leese agreements for 1T generally
e ertms bveen aneand iveyears, fr buildings berween cne
and 30 years. For vehicls, the term i generally between ope and
stxyears, for technical equipment betvcen threeand seven years.

Leaseagreements for Furniture and ixtures generally have terms
between oneand ten years. The obligations under (heleaseagree-
menisare secured by the lessor's tileto the leased asses. Several
Jease agreements containextension and ternyination options.
The Groupalse concloded ease agreements or assets with
2 terme oftwvelve monts o Jess s wellas for low-value assets.
The Group applied the “short-term lease” and “lease of bow-
valueassets” ecoguition exemptions for these leases.
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The follosing lable sharws the carrying amounts o right
afuseassets ecognized and the movements during theveport

/5

ing period:
0 THOUSAND EUR Bidngs Velicks Oterequipmsa, T Tedvid Tol
fumifite and eqpipment
furss

Asol Jan. 1, 2020 w2 BE 237 1 0 M
Deprecialion expense 73485 0377 459 103 -7 4,02
Aekdiions 101309 14025 49 984 KLY/
Disposcls -10517 -1732 -18 -1 v -
Exchunge rote differences =281 74 -4 -7 -1 =305
A of Dec. 31, 2020 s AN 1,868 15 L7 AT
Depreciafion expense -81,308 20,303 -626 953 2000 105191
Additons 100,144 05 5 1008 951 1B
Disposcls -12080 179 175 -l )
Exchangs rete diferences 3438 -5 7 6 0 3446
As of Dec, 31, 2021 non 08 138 1648 9 39503

The follewing table shows the carrying amotnts of the lease
Tibilities and the rovements during the reporting period:

TheJollowing amounts were tecognized through profit o loss
in the repurting period:

I THOUSAND EUR 00 020 INTHOUSAND EUR | 220
As of Jom, | W17 | 3BT Iberesexpenses on leose ablfes S0F 5988
Addifons 1B7651 11885 Income Fom he sub-|eﬂing
; it ofuse assels, presented
Iferest g sie| e 9 i
e growdn ‘ in cther revenue s v
Payments and dispos -IUGT0 Y 114435
a)mensan (;:; 0 Expensesfromshort-term leoses B4R -R00%
Exchonge rote differences 0T 2
g e Expenses From low-volue lecses 9] 1854
As of Dec. 31 B8 8347
i Todl | -ng
thereof current 104,39 9669
’ U 265,49 .
herof oncrr I The total cash outllows for leases amounted to 108,888 thousand

The maturity-analysis oflease liabilties s presented in ote 10,

eurosin 2021 (prioryear: 102,197 thousand euros). In addition,
non-cash-effective additions to right-ofuse assets of
33,561 thousand euros (prior year: 116,40 thousand enros)
and lease lishlities of 133,765 thousand euros (prior year:
115,659 thousand euros) were recognized.

Several ease agreements containing extension and termf
nation options were concluded. These options arenegotiated by
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itemagement o provide flexibilivy i managing theleased-asset
portfolio i alignmentith the relevant business needs. Deter-
mining whether these extension and fermination options are
seasonably Certai 10 be exercised requires management to per-
{orm significant valuation pulicy decisions (see note 3.2

8.2 OTHER FINANCIAL OBLIGATIONS
Other finencial obligatons including purchase commiments

amouttto 4567 thousand euros (prior ear: 6,429 thotsarid
euros). These aze malnly ateibutable to agreements concluded
on commissioned construction projects and also o long-term
{ramessark agreements,

8.3 CONIINGENT LIABILITIES
OTHER CONTINGENCIES,
AND COLLATERAL PROVIDED

s the prior veas, herearé no significant bank guarantees of
cantingencies. Collateral and guarantees amounting to
925 thousand euros (prior vear, 825 thousand euros) have been
graned. The risk of 2 caim: being made on these is currently
deemed o be low Hfa claln fs made on the guerentees, they fll
dueimmediately.

The DEKRA Group s notinvolved fn'any court proceed-
ings that could have a significant influence on ts economic or
fivancial stuation,

8.4 GOVERNMENT GRANTS

Government grants of 6,574 thousand euros {prior year;
26,017 thousand euros) were received in the past fiscal year, The
abeve mainly relate to payroll subsidies and integration aid.

8.5 COLLATERAL AND ASSETS SUBJECT 10
RESTRICTED AVAILABILITY

Asiin the previous year, here were no awnership or availablity

sestrictions on tangibleassels e by the Group in 2 legal and

econott sense, exeept for assels capitalized in the context of
financeleases, Other assets containra total of 1.3 milion euros
{prior year: 1.9 million euros) i plan assezs from employers’
pension Jability insurence palicies thatserve to safeguard pep-
sion obligations, but which are not pledged to the entitled
employees,

Nofinancial assets were pledged as colateral for iiliies
r contingent abilies.

§ CAPITAL MANAGEMENT

DEKRA purstes the goal of sustainably increesing equity. The
ain 1 o maintain an apprapriate debt-to-equily ratio while
impreving the EBIT margin. Equity was strengthened in the
fiscal year bya contribution fo the cepital reserve of 10.0 million
eurosas well asan increase n the revenve eserves of 8.0 mil-
Tion euzos. Differences froim the currency traslation of the
fiancial stotements prepared in foreign currencies by congoli
dated subsidiaries had & postiveeffct of 15.6 milion ewros on
equiy. The DEKRA Grouy’s equily ratio stands at 335% as of
the et of the eporting period {ptict yeat: 29.5%).

10 ADDITIONAL INFORMATION
ON FIMANCIAL INSTRUMENTS

Pursuant to IFRS 9, fmancial assets and liabilities are allocated
to.one of the following categories:

a) Financial assels at anwrtized cost

B Fimancal assets ot {air value through other comprehensive
inicome

¢) Finaneialassets at foir vaue through prafit or loss

) Financial liabilties at amortized cost

¢ Financiatiabilities at fir value through profit o loss
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The following table shows the net gainsflosses for each

category,

IN THOUSAND EUR Dec. 31,2021 § Dec. 31, 2020

Fincnciol asses o amorized] cost 4107 4808

Financicl assels t i vlue hrough
olher compichensive csine n m

Finenciol assets at ol
volue Frough proft orlss yhid 4

Fincicia ikilites of amorized cost 408 F 594

Finencicl ihiltes ot foir
velue frough proff o loss 8 5l

-6837 ¢ -10.880

The decreasen netlossesfor inanciel agsets measured at amor-
tized costprimarily resuls from ower expenses for the alloca-
tion of valuation allowaices,

The net gains from assets measured atfar value through
ather comprehensive income manly resultfrom dividend-ype
distributions,

Theinoome (rom assels measured at fair vale through
profitor ossisattrbutable te income from distributiors.

The expense from financia) Habilities meagured at fa
silue through profiter lossstems (rom the increase fn iabliies
frommput options,

The remessurement eserve ff equity instruments mess-
wreddat fuir value through other comprehensive inceme rose by
3.3 million euros in fiscal year 2021 (prior year: decrease of
344 milion enros). This amount was recognized i oty corp-
preheisive income.

Thelevelsof the fuir value hievarchy and their application
tor our assets and liabilties are described below:

Level I: Markel prices quoted-on active rmarkels for dentica]
assets or iabilites

Lievel2; Information other tharr quoted markel prices that can
e observed directly (e, pricesf or indirectly {eg,
dertved from prices

Level 3 Tnformation reeting fo assets and ibilitis thet isnot
based on observable market data

Dlease efer to the explanations innote {1 an the caleula-
i of the fair value of derivative fnancial instrumments

The following tables show 2 breakdown of belance sheet
ftemsinto categories and classes and theallocation of the finan-
cfal assets and labiliies measured atfair value o the threelev-
els o the far value hierarehy: The fai values of the assels and
linblties measured at amartized cost carrespond to the carry-
ing amounfs.
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IN THCUSAND EUR [N THOUSAND EUR
Canying g Finanelal ‘ Financie f Financial w Fuirvu\ueé thereof, f fhereof, v Hhereof, Carying § Financil E Fintnci il E Fir velue § fhereof, E Hhereof, ‘ {hereat,
anout | oslial | oot 1 aselal | hirveloe  foir vlue  fairvole amoint | ebilfesof 1 fabilts of | ; e volue i veloe § foir vl
Dec. 31, 1 amerzed © Fotveke | ffviclhe | el el leeld Dec 31,1 amarized | Kirveke | Jorche Dl bl Jeel3
Wi ot oy foghy : : : W i b fragh: ; : |
g ‘ aber com- fproﬂ?or loss § ; ; | § E ohercony ¢ profitor foss g ; :
] pfe%ens[vei : i ! | ! : prshemi'veg ] ! H
: e | H ! ; b e | : ; :
Bssats Equity and liobites
Nocurrent assels Non-current liabilies
Shotes in offlcfes and investes companies 5467 0 54 0 T4 0 0 547 Liabilfes from company-aequisiions 18114 0 0 18114 1804 0 0 1814
Securifies 16,492 0 0 1647 1842 0 1918473 Finonciol lichiffes 148802 146802 0 0 e ol We
Loans 775 W% 0 0 o o ok o Letse lichliies 78772 0 0 B Y R I
Other finemciclassets bR (YE 0 0 e o e Other non-current ebiliies 0 0 0 0 e we o e
AN 0455 STAST  Tedr 73840 N A EY ] 1488 146,402 0 18114 18114 0 0 1814

Corrent liabifties

Corrent asses Trade payabies wm 0 0 do e e we

Trade receirebles A7 1N 0 6 so e wl na Derivfives in hedge accountng 0 i 0 0 B e B v
Cosh and ccsh eqpivlents D65% 6% 0 0w o wh n Proftportcpation rights s N 0 I O
Securifies 354% 0 0 3548 3548 78 U5 0 tiakilfis from company gcqisifions 1,135 0 [ R Ak 0 0 113
Receivcbles from effictes tiokififes o benks 1978 1578 0 Y R VR
o ives cmporis I8 0% ! b th Wb bk taifies o oflicted companies 30 s 0 0 ofa b o na
Ot foncidases By 8y ! LU Ll to asociated coriparies 982 %2 0 0 tle b Mo v
il 0k wam s um 4 Other curtent lichlfies LSATII AT 0 IR VR

Leise liabilfes 1043% 0 0 0 ot wh e e

5005 a0 LA A R I A3

MeATs QAR STAST SIS AR 7Y MTH TS 83531 493004 O 1BAu BN 0 W19

Wyt 10178 729 [ no i vlues were sicted Forthe oase ks,

Other cuzrent Tbilities include liabiities to exmployees of - afapplication of IFRS . Reclassiications between the different
37,281 thousand euros pursusn to 1A 19, These iabiites to  levelsof the valuation hierarchyave performed at theend of the
emplovees pursuant (o [AS 19 and thenon-currentand current  financial year. In Uhe fnancial year, non-corvent securiies were
Jease libilities of 276,772 thousand euras and 104,96 thousand  translerred:fromm Level 2 to Tevel 3of the fair value categories.

euros respectively pursuant to ERS 16 da ot fal o the scope
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IN THCUSAND EUR [N THOUSAND EUR
Canying g Finanelal ‘ Financie % Financial w Fuirvu\ueé thereof, % fhereof, x Hhereof, Carying § Financil E Fintnci il g Fir velue § fhereof, E Hhereof, ‘ {hereat,
anot | osliat | oot 1 aselal | hirveloe  foi vlue + fairvole amoint | ebiliesof | fiabiltes o | o e volue i veloe | foir vl
Dec.31, 1 amorlzed | Fairvelie §  fairvalie , ( bell 1 w2 , el 3 Dec, 31, 1 amoiized § feir velug fair vl 5 el ]} ledlt Jeeld
ML o] hogh ] hough) : i w0 e ek fragh: ; : |
: | ahercom {proforloss | H ! ; § E ohercony ¢ profitor foss g ; :
' C penende | ; ; ! | pstense | : ! i
i 1 ncane | ; ; i b noome | ; ! ;
Equity and liobites
Assets
Non-current liabilies
Nt Derotves i hedge cecounfng 5 0 0 0 % b B v
o i ol o : ; 7 4
Shaes in offfictes amd nvesieg compaies 815 0 34405 0 gl5 0 0 g1 likilifes o conpany aqion 0651 0 0wl B8 0 0 msl
A 7 1 1474
i LA L o L - W OB 6 0 otk bt ok
boars BB BIB ¢ btk o ok ws L fiehlifes 44,498 0 0 0 o v o wa
o " . ; -
Ober rondel e w4 : et Wk o Other non-cufrent ikilifies k! k7! 0 0 e v o e
B4555 10468 615 11473 46088 0 11473 s B T8 TR 0 D N5
Curtent iabilies
Coment sl Trade payables 13354 113,55 0 0 e ne o e
hobroinks o R N N Pofprccion s DML 0 0 kb ke e
Coshan gt 141 A ¢ O ok vk sk e tiakilfis from company gcqisifions 48 0 0 44 4 0 AT
Sl M0 0 MM Bm R e o bors BB 0 0 b e ok th
Receitobles from offfctes YT ; . . X -
andineste - 1085 048 0 0 de ke vk we tiakilfies to cflicted companes 858 858 0 0 e e nfa nfa
. Jebilfes o éssociated corpani 9 7 ) !
Oerfrencl st Wy W 0 . i o e Liclifes o cssociated ofiparies 74 78 0 0 we o e e

W5 sl 0 T ) Lilfesto compenies wih which

0 hareholding relofonship exiss 131 11 0 0 e ne o e

Otier aurient ficbilfies B8 418 0 0 e o o

Lease fiehliies 94489 0 0 0 ot we e e

|43 89082 0 A 418 0 0 44

7660 B60809 SN TNT 48852 5B ONT09 U 81793 856931 0 24803 243 0 59 24803

*] Prsuant 1 735 7.29 (4] no fei vlues we tted For the egse e,

Other current labilities nclude liabiliies to employees of  euros respectively pursuent toFRS 16 do ot fall nto the scope
27460 thousend euros pursuant to 145 19, These lisbilities to — of application of IFRS 7. There were o reclessiications per-
employees pursuait: to IAS 19 and the non-cursent and current  formed between the diffrent levels of the valuation hierarchy

Jease Habilties of 266,496 thousand euros and 96,669 thousend — asof the end of the iscal year 200
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Development of Level 3 of the fur value berarchy:

IN THOUSAND EUR 207 pir)
Assels
Asof Jan. 1 WHST 7009
Addifons 35582 397
Dispcsa|s 148y 40
Feir value chunges 2501 B0
Recagrized firough profitorlss 0
Recogpized hrough ofrer com
prehens}ve income 2801 3566
As of Des, 31 70T WS
IN THOUSAND EUR plivl) 20

Equity cnd liabiles

AsefJen, 1 PLEA Y,
Addifons 184 133
Disposa|s YR B
Fair velue chges % 832

Recogpized hrough proft orless # 8)

Recogpized trough other
comprefwensive income 0 0

Asof Dex. 31 190491 24808

The contingent purchase price Vabililies were recoguized at
presentvalue, Thisis maialy worked oot on the basis ofan EBIT
miple of the company concerned. As of the balance sheet
ate there are purchase price abilties hat are noteworthy for
DEKRA New Zealnd L, Wellinglan, New Zealand.

The nan-observable input parameters of iabilites from
company cquisitions primarily fnclude factors such s the
operating result, earnings before depreciation and amortiza-
tion, fmancial resultand income tax or the development of the
working capitalof the acquired business,

Assuming a change of +10%/-10% in the underlying
parameters reganditig non-chservable fnput factors as of he
et possible exercise date, the amount of the purchase price
Jiabilifies, inchuding putoptions and earm-ous, for the major
abligations from conpany acquisitions would be 4%
higherf4% lower,

Anyfuture changes n veluein the purchase priceiabilites
villbe recognized through profit or I i subsequent perfods,

Shares in affiates and nvestee companies are measured
using the discounred eush flow method. I the discounting rafe
used changes by +1%/-1% and at the same time the cash fows
change by -10%+10% the amount of the sheres in afflates and
inwestee companies changes by -22.2%+249% {prior year:
D55%H3%.4%)

The mjority of contractually agreed maturity dates for
existing current financial nstruments measired at amorfized
cost are within ivelve tonths of the reporting date. s such,
their carrying amounts a of the reporting date approximately
equaie g their fair values

For all femns o non-current financial assets and liabiliies
ol recogaized af fuir value, the cenrying aruount s fargely
equal (o the fair value.

11 FINANCIAL RISK MANAGEMENT

Principles of financial menagement

The Group's farical management inchudes cash and liquidity
management, as well a5 the management, of market price rsks
{interest, currency) and credit defuult risks.

Cash management determines the required of surplus
cash for all DEKRA entites. Timely account menagement
ensures thal the necessary funds for payments are available
where they are needed, with the aim of keeping extemalinvest-
ment and barrowing to- miinimus.

Liquidity management ensures that ofl payment obliga-
tions of the entiies in the DEKRA Group are always met. To
this end, the liquidity plauning determines cash fows from
aperatingactivities,secures foreseeable liquidity requirements
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atan early stage, and invests surplos liquidity on the money
marketor deposis it in bunk accoups.

Market pricerisk management has the task ofimiting the
inmpact of nerest rate and currency flactuations on the Group's
earnings. For this purpase, the market price risks are deter-
mined and used asa basts for hedging decisions. Such decisions
inchude the selection of hedging instruments, the volume o be
hedged, and the period to be covered, DEKRA used derivative
fivancial instruments in the fiscal year to hedge variable-rate
fnencing arangements.

The risk volume invelved in the management of credi
efouttrisks includes investments n securifies end the fovest-
ment of hguid fmds {casliand eash equivalents) at financial
institutions as patt of liquidity management, os well o5 (he
credit risk velating lo-end customers due to the granting and
systematic moniforing of payment ferms from trade.

Short-tesm investmens of iquid funds {cash and cash
equivalents) are only made i top-rated financial fnstitutions
and on the basis of current rankings by rating agencies, also
taking into account current CDS spreads. We use commercil
credit agencies to assess the creditworthiness of ur customers
and in cases of doub, we insiston wpfrent papment ar the pro-
visfor of bank guarantees.

The main goals of the DERRA Group's Hinencil manage-
meatarefoensuresolyency at ol tiraesand to it fuanciel iss.

Firmancia] derivatives are only used for hedging purposes
for existing or foreseeable hedged ftems. This doesnot give rise
toany additional risks for the Group. The transactions e only
carried outwith marketable nstruments

Liguidity risk

Theliquiditytequired for operations and for impletnentingstra-
tegic measures is ensured through the liquid funds {eash and
cash equivalents) held and bank Joans compmitted in writing
{warking capital credit and acquisition fines). Liguid funds
{cash a1id cash equivalents) are held in bank accounts or are
invested in the form of overnight money and time deposils as
wellas short-term money market papers. & central eure cash
poofhasbeen set upat DEKRA S for the German subsidiaries

and for the increasing mumber of inteznational subsidfaries
from the eure: zone. Casl pools have also been established for
the subsidiaries in the USA (USD), in China (CNY), inthe UK
{GBY), and in Sweden (SEK).

As a ule, the entites in euros afe fnanced centrally
through DEKRA SE.

Asof December 3, 2021, the DEKRA Group was exposed
1o onlya very small risk of being unable fn the future to meet
it payment obligationsarising from financial instrumments, The
DEKRA Group sequires suficient iquidity scope foz future
acquisitons, which isensured by theliquid funds availabl, the
promissory tote loens teken out, and by longer-term Joan com-
milments. As of December 31, 2021, there are edium-term
credit ines of 440.3 nilion euros (prior vear: 450.2 million
euros) granted in writing that have ot el been drasn,

Ivorder to visualize liquidity risks, the DEKRA Group
prepares an overviel of maturities for it undiscounted pay-
ment obligations arising (ram financial instruments. As of the
reporting date, he contractually agreed undiscounted financial
lsbiles including inferest breek down asfollows:

DEC. 31, 202
IN THOUSAND EUR

<lynr Hodymrs 5 byeas

Trade peyables 107772 0 0
Lichifies o banks 0305 139542 57
Other finamcal liabities 105,930 0 0
Derivafie finepcie

insrumerts regate i 0 0
Lecse iobiltes? 10430 714989 85473

48623 WS 86180

DEKRA Finamcial Repert 2021



Nafes

84 CONSOQUIDATED. FINANCIAL STATEMENTS

DEC, 31, 2020
INTHCUSAND EUR

<lyear Trodysus  >Syeos

Trede payobles 113,354 0 0
Lichilifes o banks TE50  1834% N5
Other finonciol iebilites 103528 ki 0
Deivotive fiancie

instruments negofive ki 20 0
Lease b’ 749 15919 234%

NL17 35668 245122

*1 s of Dec, 31, 2020, the lase cblfes were caegorized nceatding o the conrats
remiing lease pariod. As ofDec. 31, 2021, they were cotegrized according o the
e date of he feose payments.

T adition to iabilites from (promissory note) Joans, the lie-
bilities o banks mostly inchude short and medium-ferm wili-
ratio of cedit Hnes by foreign subsidiaris,

Defuul ik

Tnthe course of s operations, DERRA 1s exposed to the riskof
defaut on outstanding trade recefvables: The DEKRA Group
countets this risk tirough timely recelvables management,
wihich entals the regular mordtoring of outstanding flems, as
vl as the timely dunning and collection of recefvables, There
were o significant risk coneentrations a of the reporting dae.

DEKRA is elso exposed to defaulirisk i relation to cash
investmens. I order to-minimize these rsks as far as possible,
we pestrict ous cash deposits to counterparties with isi-class
creditratings within the framesvork of defined imits. [y addi-
tion, these s a it on.the proportion of the entire investiment
volume that may be deposited with any one counterparty.
Tvestments n securites ave only made with investment-grade
institetions.

No coflateral is pledged by the counterparties for the
financial fnsiruments held. As of December 31, 2021, with the
exception of trade recetvables and loans, no iaterial financial
assels were overdue or affected by amendments to contracts.

The carrying ameunts o financialassets correspond tothe
maximgm risk of default,

Morket risk

Market riskds therisk thatthe fair value or thefuture cash lows
from a fnancial instroment may fluctuate due to changes in the
market prices. Within the DEKRA Group, the arket sisk
encompasses three types of isk: Interest fctuation vk, cur-
rency risk, and other price rishs such as chaniges in share prices
ot indices, The financial instruments exposed (o market risk
include, among athers, loans, deposits, debt instruments or
equily instruments, and also derivative fimancial mstruments.

Horked visk - inferest foctuction risk

Weaze exposed to nterestfuctuation risks i the contest ofour
investing and financing activities. With regard to investing
acivitis, nterest luctuations lead fo changesin the fair velue
of fved-intevest securities, With regard 1o fnancing activites,
we pursue the goal of using largely fixed-interest financing
arangements,

The DEKRA Group performs a sensitivity analysis to
assess the risk exposure for the statement of cornprehensive
inceme. The analyss ests the impact of o paralil hift of 100
basis podntsin the fnferest siructuze curve o fnferest income
and interest expenses

& parallel upward shift of 100 basis ports n the interest
structure curve would result in an increase of 5,163 thousand
curosin thenferestresult prior vear: 4169 thousand euros). A
parallel dowmiverd shift of 100 basis points would lead to 2
decrease of 3,524 thousand euros in the interest result prior
vear; 2,098 thousand euros)

Ty order to hedge the interest risk inherentin promissory
ot loans, the Group-concluded interest destvatives {interest
syeaps) in prior financial years. Thus, for the most part, the bur-
den o interest on the loans s ixed.

The casl lows hedge acoounting rules were applied for
derfvatives with & nominal volume of 4.0 million euros for the
edging of underlying transactions with & nerninal volume of
205 millon euros. This results iva hedging ratio of 20%. The
carryingamount of the flrencia instrument standsat 20 thow:
sand euros prior vear: 59 thousand evros) e remaining dure-
tion terani fss than one yeas
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The fir vatue of the derivative financial instroments that
constiute fnterest hedgesiscalculated wsing the standardized
“mark o mazke!” method, based ona discounted cash fow
model using customary markel inlefestrates

nterest swaps are recognized at fir value, The effective
portion of (e changes i the fay velue of the interest swap ear
marked as cash low hedge i recognized in equity; the ineffec-
tive portion of the changes i the fair velue s recoguized
thitough: profit o Loss. The cash flow hedges for the varieble
interest portions of the loans did not fead to any ineflective
hedges n the fiscal vear to be recognized i profit orJoss.

Market risk - curceny risks
Currency risks from operating activlies are of immaterial sig-
nificence because the local entiiesinvoice the services that thev
render locally almost exclusively in the currency of their own
country; Qccasfonally liebilities i foreign currencies arise ip
conneetion with investraents and for intreconupany transactions,
forwhich a bedgin
Ashiftof -
Group's moain foreign currencies would have an efect on the

g decision s made on 2 case-by-case basis,
10% i the vaueof the enzo compared tothe
finacieltesoltarisng frons the curvency transation of short:
torn and long-terms loans o ffiated contpanes equivalent to
approx. +/-5:4 million euros {prior year: /-9 milion eures)
without taking the effectof deferred taxdnto acoount. Declions
aboutany required hedging measures i this context are made
o1& Case-by-case basi. Changes in exchanges rates are not
expected o havea matertal jmpact on Uhe other financialassets
or other fvancielHabilites

Market risk - oiher price risks

With regard to the presentation of markel risks, IFRS 7 elso
requites disclosures to be made on the effect of hypothetical
changes i yisk variableson the price of nancial instrurgents
Notably, stock market prices or indices cotne info question a5
risk variables. As of December 31,201, the Group had  tolal
of $20mifion eurosin financial assets measured at o value
through predfitor loss {prior year; 12 million euros] that are
subject o fluctuations n fair value, These risks largely relte to

inferest, reditworthiness, and exchange sate rsks. They are
takenyinto account within the general isk management frame-
work. On average, the changes in o value amounted to 2.2%
in 2024 and 2.6% in 2020,

12 RELATED-PARTY TRANSACTIONS

Pussuant to 14524 “Related Party Disclosues, transactions
with refated parties tmust be disclosed. The mentbers of the
Manegement Board and ofthe Supervisory Board and also the
shereholders are to be viewed as related parties wilhin the
médningof [AS 248

Remungration of the membrs of the Management Board
The remuneration of the members of (he Menagement Board
{pyments due i the short term)consist of ved armuzrems
nération and  performance-based variable management banus,
The tolal remuneration granted (o the membersof the Manage-
ment Board of DEKRA SE, including expense allowances,
amount to 2,706 theusend eures prior vear: 2,799 thousand
¢uros).

Additenall, there were further expenses amengst other
things, for pensions at DEKRA SE) of 838 thousand euros {prior
year: 990 theusend euros) and obligations of 815 thousand
etos {prior year, 13996 thousand eusos) vis-4-vis the Boasd
members.

s resultsin-s tolal remuneration ameuntof 3,544 thow-
sand euros (prior year: 789 thousand euros),

The tote] remunetation o former membes of the Man-
agement Board amounts to 399 thousand eiros {prior year:
398 housand euros). I-addition, there are also pension abli
gations of 19,768 thousand euros (prier year. 5,329 thousand
etr0s),

Remuneration o the members of the Supervisory Boord

The current remuneration to the members of the Supervisory
Board fer the fscal year amounts to 386 thousand euros (prior
year: 298 thousand eures), of which a total of 286 thousand
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euros (prios year: 298 thousand euros) s recoguized asa bl
ity 5 0f the balance sheet date.

Additionally, therexwere further expenses of 719 thousand
et {prior vear, 710 thousand etos) and pension obligations
of 710 thousand euros {prict ear: 751 thousand eurcs]vis-4-vis
the members of this Board.

Transactions with DEKRA e, Stuttgart

There ure iabilities to DEKRA e, Stuttgart, as of December
3, 2021, amnouunting b 332 millon eures (pror year: 42.5 -
Loy euros) mainly resuing from sales tax iabiliies Thereaze
stll recetvables of 358 milon ewros (prior vear: 100 millon
curos) mainy arising from the cash pooling systems,Less prof/
loss transfer.

Rent agreements exist between DEKRA e, Stuttgart, us
the landlord and various companes f the DEKRA Group s the
tenant, In the financial year 2021, rent for business premises
amounted to 20,8 il ion éuros {prior vear: 20.5 llion earos).
Receivabes fromyand liabliies to DEKRA e, Stutigart, gave
vise o nterest incomef 1.5 milion euos fpror year: LS mil
lion euros} and nterest expenses of 0.3 milfon eutos (prior year
015 million euros). Tax allocations for inconne taes amounted
to4 Sl eures {prior year: 9.4 millon ewros). lraditon,
servicestoraling 1.7 million euros (prior vear; 24 milon eurog)
wete purchased from DEKRA e, Stutigart

Undet a corporate lease agreement, sctivites e primar-
ily performed in the feld of German automative testing and
expertreperts by an operating compny of the DEKRA Group
for DEKRA eV, Stuttgart, Business is generally conducted in
the name of and for the acoount of DEKRA Automiobil Gmbi,
Stuttgart. Al transactions and business processes are handled
at DEKRA Automobil GubH,

As remuneration for the activities,  lat-tate percentage
of the proflt generated before income taves or of the sales reve-
mweis nvoiced: n fiscal year 2021, a totalvohume of 69 milion
euros (prior year: 6.1 million euros) was charged tothe DEKRA
Group. DEKRA e, Stuttgart; recorded revenue of the same
amount from this source.

In addition, the DEKRA Group rendered services of
8.1 milfion eutos {privr ear: 5. millon eures) for DEKRA e,
Stattgart, n the fscal year. These services weremanly incurred
for PRwork andin the contestof shared services.

Thereds a profit and loss transfer agreement anda control
subardinetion agreement in place between DEKRA SE and
DEKRA e, Stuttgart, aswell as 2 Lax group for income tax and
sales tax purposes.

Transactions with non-consolidated subsidiaries, associates,
ond investee compunies

SUBSIDIARIES THAT ARE
NCT FULLY CONSOLIDATED

Dec. 31,2021 §Dec. 31, 2020

INHIC. R

Services rendred 76 53
Servics purchased 76 43
Finenciol come 02 08
Receivables and loans 0l Bl
Liahilfes" 19 1]

ASSOCIATED COMPANIES Dec. 31,2021 {Dec 31,2000

AND JOINT YENTURES

IN MIS. £

Services efidered 04 03
Servies purchased 130 88
Finnciolincome 04 00
Receivobles and loans 34 05
Lighiices 10 10

INVESTEE LOMPANIES Dec, 31,2021 {Dec. 31, 2020

IN e, B4R

Services rendeyed 0l 04
Servces purchased 08 03
Finencial ncome 00 03
Receivables and foens 01 01
Libiifes” 00 0]

iilisars parfallynetedwi he recevablesin e bolance shest
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13 INFORMATION ON THE MEMBERS
OF THE MANAGEMENT BOARD AND
SUPERVISORY BOARD

Thie members of the Management Board during the fiscel year
4021 uptothe date of the preparation of the stetement of inan-
cial position:

+ Stefan Kelbl, CEO
Chairma of the Mamagement Board
Leinfelden-Echverdingen

+ Wolfgang Linsenmaler, CEQ
Member of the Managernént Bourd
Frefberg am Neckar

+ Ulrike Hetzel, CTO {since Apr. 1, 2021)
Member of the Management Board
Renningen

+ Stanislaw Zutkiewicz, COO
Member of the Management Board
Stutlgert

o Ivo Raubi, CTO {unti} Mar, 31, 2021)
Member of the Managernént Bourd
Stullgart

The membets of the Supervisary Board in the fiscel year 2021
W

+ Thomas Pleines
{Chairman}
Presidentof the Presidential Board of DEKRA €,
Stutgart
Formerly: Chairman of the Management Board of
Aliang Versicherungs-AG

+ Monika Roth-Lehnen”
{Deputy Chairwoman)
Chairwoman of the Works Council of DEKRA SE,
Chairswoman of the Central Works Councll of
DEKRA Akademie GbH, Stuttgar,
Wappertal Service Centerof DEKRA Akedemie GbH,
Stuitgart

+ Ulich Beiderwieden”
Formerlyat Federal Administrative Office of verdf
Head of specialstdivision
“Special Services” spectaist division no. 13

8/

+ Frank Beimborn

Deputy Chairman of the Central Works Coutifl of
DEKRA Automobl GmbH, Stuttgart

Dortrmund branch of DEKRA Automobil GrnbH, Stuttgart
Prof. Dr. Sabine Flief

Diougles: Endosved Cheir for

Service Managemen

Distace-learing University of Hagen, Hagen
KlausJiirgen Heitmann

Spokesnran of the Boasds of Directors of HUK-Caburg
Versicherugsgruppe [nsurance groupl, Coburg
Jean-Luc Inderbitzin

Deputy Cheieman of the Works Council of DEKRA SE,
representative of the French CEDT trade union of DEKRA
Industrial S.4.5, Lirsoges, France

Dipl-Ing, (FH) Wilfried Kettrer

Deputy Chermmanof the Works Councll of DEKRASE,
Chairman f the Central Werks Council of DEKRA
Automobil GrbH,

Subl branch of DEKRA Automobil GmbH,

Statigart

Dipl-Wirtsch-Ing, Arndt G. Kirchhoff

Munaging Partoer of

Kirclthoff Group,Iserlohn

Dipl-{ung, (FH) Stephan Kraer

Branch Manager - Hambuzg North,

Regional Spokesman for Schleswig:Holstein and
Hamburgat DEKRA utomebil GbH, Stettgart
Lantent Hasquet

Deputy Praduction Manager 1T,

DEKRA Automotive Solutions, Bordeaix,

France

Dipl-Wirtsch.-[ng, Peter Tyroller
Formetly: Managing Director
Robert Bosch GbH, Stuttgart

ol

elected by the emplayees
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14 SUBSEQUENT EVENTS

Nosignificanteventsoccurred subsequent to the balance sheet
date

15 OTHER DISCLOSURES

Audit ofthe annual financial siatements

The Annual General Meeting on Apri} 14, 2021, sppointed

PricewatethouseCoopers GmbH Wirtschaflspriifungs-

gesellschafl, Stuttgart, for the frs ime as uditars of he sepa-

rate and consolidated fnancial stetements for fical year 2021,
The auditers’feesrecopnied in the fiscel year are shown

i the following table

IN THOUSAND EUR o 00

At services 709 n

T cdvisory servies 0 14
04 89

Lst o shareholdings and consolidated group

The Group's entire shareloldings pursuantto Sec.313 () HGB
a5 well asall of the entties ncluded in the consolidated finan-
cial tatements n addiion to DEKRA S are presented in the
following lst
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Capll hare n %

1 Afflated comparies {fully consofidated)

1. Domestic (Germany]

DEKRA Akademie Gibi Shitgert ¥ 10000
DEKRA Arbeit Gmict Stofgart 910000
DEKRA Assurance Services Gt Stutgort ¥ 10000
DEKRA Automobi GiH Sugort 10000
DEKRA AUTOMOTIVE SOIVTIONS Germany GinbH Fenkforiom Main 4 10000
DEKRA Cettficotion Grbl Stitgat ¢ 10000
DEKRA Clims Services GrbH Sutgert 9 10000
DEKRA Event & Logishc Servies GbH Stofgert ¢ 10000
DEKRA Imabilen GbH Suigart ¥ 10000
DEKRA INCOS GbH hgolsedt % 10000
DEKRA Inspection Services GbA Svtgert 10000
DEKRA Personcl Gmbi Shitgert ¥ 10000
DEKRA Personcllienste GmbH Shitgrt ¥ 10000
DEKRA Qualficaion GrbH Sttt 710000
DEKRA Tesing and Certfication GrbH Suigart ¥ 10000
DEKRA Visehee GubH Sulzberg/See 100,00
GKK Gutachten Gt Diseldod ¥ 10000
PRO-OG Betligungs GrbH Shttgart 10000
PRO-0G Y Grbi Stofgert 10000
PRO-OG Personcl Gubt Stiltgert 100.00
PRO-L0G Rulr GrbH Bochum 10000
UPDOWN Ingeniearetm fir Fordertechrik GnbH Hamburg 1000
L Afflated companies (folly consofidated)

1, Foreign

Auto Blan France SAS, Le Plossis Robinsen, France 10000
BT Consubonts Pr. L. Singaoore, Sngopore 10000
Centra Misure Compabli Sl Thiens - Vicenze, Iidy 10000
Checkauto Consulfatoria Tcrica e Informedies Veiculres lida, Ahaia, $P Brozi 10000
Chibvarth Fromce S.AS. Jonege France 10040
DAKADEME S, Yerong, Iy 10000
DEKRA (ndic) Pt i, New Delti Indio 100.00
DEKRA (Shanghei]Co, Lid Shanghei, Ching 10000
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Capll hare n %

DEKRA {henghei)Investnt Co, L Shiangho, Chira 10000
Dekrc (Suise] S4 [oreviously: Dekra Claims & Expert Services Suisse} $4) Théney, Setzerlond 10000
DEKRA Akademie &/S Branchy, Denmerk 10000
DEKRA Akaderie K6 Bucapest Hungery 10000
DEKRA Akedenie Shpk. Trang, Alboria 10000
DEKRA Arbeit 4G St Gollen 4 Galln, Switzerond 10000
DEKRA Avbeit Schweiz] Holeing AG Sotguns, Swizerand 10000
DEKRA Arheit AG Bl Busel, Switzerland 10000
DEKRA Arbeit AG Bus Buchs, Swizerland 9500
DEKRA Arbeit AG Chur Chur, Switzerkond 9000
DEKRA At AG Sergons Sengas, Swizerond %40
DEKRA Arbeit agyerosze Seolyélte ki Budapsst, Hungory 10000
DEKRA Audit CZsto. Prahi 4~ Chodor, Crech Republi 10000
DEKRA Ausric: GrobH {oreviousy: DEKRA Ausic Automofive GrbH] Leopaldsdort, Ausia 10000
DEKRA Auomotve Py i, Klerksoord, Rosdyn, South Affica 10000
DEKRA Automotive AB Solng, Sweden 10000
DEKRA Autormotive Lo Réunion SAS. Saant Denis, Franice 10040
DEKRA Automotivs id, Stokenchurch, Bucks, UK 18000
DEKRA Automotive Merac S.A, Casabienca, Moroazo 8000
DEKRA Avtomofive S. . Munsboch,Lusembarg 10000
DEKRA Avtomoive S4S. L Plessis Robinson, Framce 10000
DEKRA Avtomtive Solutons Frence S.ASL. Bordsaux, France 100.00
DEXRA Belgum SA Loventer, Belgurs 10000
DEKRA Bilsyn ApS Sikeborg,Denirork 10000
DEKRA Coribbeari BY, Willemsted, Curagao 10060
DEKRA Cerffiation (Proprietary td. Rossty, Sout Africa previously; Conturion, South Africe 10000
DEKRA Cerfficaion Y. Amhem, Netherlands 100.00
DEKRA Certlfction Hong Kong Linited Hang Keng, Ching [Hong Kong| {reviously: Fnling, China Hong Kongll 13000
DEKRA Certigtion Japem KK, Tokyo, Japen 10000
DEKRA Certifiotion Li. To Ay lroel 10060
DEKRA Certiicofion SAS. Le Plesss Robinson, France 10000
DEKRA Certfication $p. 200, Wreckay, Poond 10000
DEKRA Ceriction Tanis & Saolgglats K Budapes’, Hngery 100,00
DEKRA Certiiation, Inc. North Woles, PA, United Staes of America 106,00
DEKRA Cloms énd Expertise B, Ao, Netherands 10050

DEKRA Cliis Sefvices Netherknds BY. Capelle uon den el Netherords 10000
DEKRA Clims Services UK Uid Stokenchurch, Bucks, UK 100:00
DEKRA Crootia do. previously: DEKRA Automotiv d.0) Togyeh, Renublic of Croatie 16000
DEKRA CT as. Prague 4, Crsch Repubhc 10000
DEKRA doc. Beograd foreviously: DEKRA Automolivedo.a) Trendare, Belrad Serbia 10000
DEKRA Empleo E1T S.. Bereelona, Spein 10000
DEKRA Euipitent & Servces A/S Brachy, Denmark 10000
DEKRA Espesto S1. Malage, Spain 10000
DEKRA Experfise SAS. Comells e Royel,France 10000
DEXRA Finlond Oy Vartaa, Finlond 100.00
DEKRA Forcier SNC. L& Plessi Robinson, Fraice 10000
DEKRA France SAS. Le Pessis Robinson, France 10000
DEKRA Fyn AnS Odense, Dermerk 10000
DEKRA Hovedtaden A/ Brandhy, Denmark 100.00
DEKRA Industril {Guangzhou} Co, L. Guungzhou, Ching 100.00
DEKRA Indlustricl A/S {prev%ous\y: DEKRA Uddonnelser A/S) Brabron, Denmark 10000
DEKRA ndusiriol AB Sweden Goteborg, Sweden 10000
DEKRA Inhsriel Holding SAS: Lioges, France 10000
DEKRA Industriel Oy Varta, Firlond 10000
DEKRA Incusticl RSA Pty Lid Kleksoord, Roselyn, South Alrice [reviousy: Gauteng, South Alica 10000
DERRA helstiel SARL Hljers, Algerig 9.5
DEKRA hdustricl A Bereslona, Spain 10000
DEKRA st Sty BY. Capellecon den Ussel, Neherlands 10000
DECRA Indusril 545 Limages, France 10000
DEKRA hispegdes Porugl, S.A, Lisben, Portugel 100.00
DEKRA hnspedtion Oy Vartya Firlond 10000
DEKRA Inspection $.4, Cosehlenca, Moroco 10000
DEKRA Inspections, Inc.

{prsicusly: Core Vil Inection Servies, I Harrisourg, NC, United Statesof America 10000
DEKRA 157 Refbly Servcss . Hsinchy City, Tawan 3100
DEKRA 15T Rellbfy Services Linized Hang Keng, Chira [Hong Keng) 5140
DEKRA 157 Relicbilty Servicestimied Kunghan, Chire 500
DEKRA flie Sk Ciisello Balseme, i, Hely 10000
DEKRATY Espaia SL. Aleohends [Modrid], Spa 10000
DEKRA Job ApS Braachy, Denwrk 10600
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Copll share ins

Capll hare n %

DEKRA kvalkécia o poradensvo s Bratiara, Siovekio 10000
DEKRA idiglerd ApS Sem, Denmork 10000
DEKRA Netherlands Holding BY. Arhem, Netherlnds 1000
DEKRA New Zealond L, Wallngton, New Zeolund 4000
DEKRA Nordigland A/S Sizhy, Denmerk 10000
DEKRA North America, Inc Mlarte, GA, United States of Arerica 100,00
DEKRA Pese BY. Al Netherlonds 10000
DEKRA POLSKA §p. 2 00, Wersay, Polond 10000
DEKRA Portugel SA. lsbon, Porugel 10000
DEKRA Prélerements & Anclyses S48 Limoges, France 099
DEKRA Privemtens Zoposivenje Podgoricd do.. Podorice, Morienegr 10000
DEKRA Qualy Mancgemvent AB Solno, Sveden 10000
DEKRA Rt 3Y. Uecht Netherlarids 10000
DEKRA Service Maroc SA. Casablemon, Moroezo 80,00
DEKRA Services {PTY) lid Klerksoord, Rosdyn, South Affica 10000
DEKRA Services ApS Brancly, Denmark 10000
DEKRA Services Fronce SAS Le Plessis Robirson, Framcs 10000
DEKRA Setvices S.A. Aleobendos [Madsid), Socin 10000
DEKRA Services, I, Hlarta, G, United St of America 10000
DEKRA Servicos Recursos Humanos S1. Bercelone, Span 10000
DEKRA Siae“and AR Neestved, Denmark 10000
DEKRA Shovensko sro. Brefislva, Slovekia 100.00
DEKRA Solutions BY. Arhen, Netherlands 10000
DEKRA South Afica Pty Ltd. Kletksoord, Rosdyn, Soth Africa 10000
DEXRA Soutrern Afica Ocecria Linfed Wallngfon, New Zealand 10000
DEKRA Sweden AB Goleborg, Sweden 10000
DEKRA Syclyland A/S Ve, Denmark 100.00
DEKRATEST CENTER SA. Montredon-des-Corbidres, France 10000
DEKRA Tesing & Certfecion [Suzhou} Co, L. Suzhoy, Ching 10000
DEKRA Testing and Certfication (Shonghes) td. Shangho, Ching 10040
DEKRA Tesing and Certfication Co, Ld. New Teipel Gty Taiwen 10060
DEKRA Tesing and Cerffication Lca. Sentiogo de Chile, Chie 950
DEKRA Tesfing and Certfcafion $.A, Melage, Spain 100,00
DEKRA Tesing and Cerficaion S Ciisllo Balsamo, Mk, haly 1000
DEKRA Tesing Services {Zhejang] L. Wenzhou, Theiang, China 5100

DEKRA UKLt Southompion, Hommpshire, UK 10000
DEKRA UK Monagement id Southamplon, Hampshire, Uk 10000
DEKRA istorios & Servipos Uda. Atbia, $P Brazl 10000
DERRA z0 privemens zepoavarie dos, Togyeb, Republicof Crofig 10000
DEKRA Zeposfovarie doa. Podlgorice, Mortenegro 10000
DEKRA zoposlovee | zestopanje doo. Tegyeb, Republicof Croctia 10000
France Fiudes ef Solufons SASU 1 Plessis Robinson, Fremee 10000
Gain Solutions L, Stokenchurch, Bucks, UK 100:00
Hungzhou DEKRA Cerffcation Co, 1id Hungzhou, Ching 100.00
MOVON TestLob Co. L. Gyeonggi-do, Republic of Krea South Kerea] 100.00
QK Asia Flegtrorics Lid, Road Town Torlole, B Virgn sncl 10000
STK Junor o Progus 4, Crech Republc 10000
UAB DEKRA Industial Visagines, ibuonia 10000
Vehicle Tesing Nere Zecland L Welington, New Lealend 400
VBN Wllomos Nagyloborafsriumok Korldtol Felel3sségh Térseséyg Budapest, Hungry 10000
1. Affiated companies (notincluded inthe.consolidated inatial statements

1. Domestic {Germany]

DEKRA Cergo & Seaurfy Services SmbH Shttgart 10000
DEKRA Medlc Gk Ménchengladbech 10000
Ingerieurbire Wite GbH Yersmold 10000
I, Afliated companies (notincluded inthe.consolidated inatial statements

2. Foreign

Aktiebolaget Grundstenen 169887 Gtteborg, Sweden 10000
Arbeit D Agency or Temporary Emoloyment Skopie, Hacedoria 10000
Beiing DEKRA Vehicke hspecion Co, 10 Baiing, Ching i
Cansorzio DEKRA Resisoni St il Wi, iy 0
. lnvest 51, Cisel Bolsomo M}, Iy 10000
DEKRA Akaderiie EPE Thesscloniki, Gresce 10000
DEKRA Arbelt Anstal Bsche, Princioalty of Liechtensen 900
DEKRA Arbeit Austria GrnbH Yienng, Austria 160.00
DEKRA ArbetBH d.:0. [previousy: DEKRA agenci oo Sarajevo, Bosnie-Herzegoring 10000
DEKRA Arbeit Blgeria ECOD Sofia, Bulgarie 10000
DEKRA Arbeit LLC. Pristina, Kosov 100.00
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DEKRA Arbeit SHPK Tireng, Albania 10000
DEKRA Autemotive EOOD Sofic, Bulgria 1000
DEKRA Canad I Monclon, New Brunswik; Canoda 10600
DEKRA Certfcation S, Bercelona, Spein 10000
DEKRA Cerfcaion SRL. Qi Napoca, Remaria 100.00
DEKRA Certfication UK Lid Sokenchurch, UK 100.00
DEKRA Claims Services Ky, Uraine 7000
DEKRA Claims Services Austrio GbH Vienni, Austria 10000
DEKRA Clims Services France S.4, leveloisPemet,Fronce 100.00
DEKRA Claims Servies Lweembourg S A, Mursbach, Lusembeurg 100.00
DEKRA Claims Services Maroc SARL Caislance, Morocco 100,00
DEKRA Clims Services Tt reg. i,

[prevcusly: DEKRA Coims Servies T reg Yack, Principalityof iechtensten 10000
DEKRA Clains: Sevices Magyerarszd Snolgelot Kit

{oreviouy: DEKRA Cleims Services Hungery Service Kf) Budepest, Hungery 10000
DEKRA Development 1. Brafidova, Shovakia 100.00
DEKRA Eqypt for Services and Consulting Coir, Egt 5100
DEKRA Expert 000 K, hreine 8000
DEKRA Experfses L. Atbaia, 5P:Brazi 10000
DEKRA Hoser Servis L. S5, letanbul, Turey 10000
DEKRA Helos EPE Hthens, Groece 100.00
DEKRA Industial AS Odo; Norwoy 10000
DEKRA Industriel spection Lda. Moputa Cidude, Republic of Mozambicus 1000
DEKRA Ketsastus OF previously: T Ksastus O} Kengostien, Firlond 10000
DEKRA kvalifkace.u poracdens s Prague 4, Crech Regubli 1000
DEKRA Loss Adustrs ond Surveyors L.

{previously: DEKRA Certlication id] Stokenchureh, Bucks, UK 10000
DEKRA tiodle Fast FZF Dubai, Unitec Arcb Emirates 100,00
DEKRA Motores Vistoria Veicular i, Afcio, 5P, Brazi 100.00
DEKRA Outsouréng doo. Belrac, Serbia 10006
DEKRA Personnel Frence SAS Peris, Fremee 10000
DEKRA Proca Sp. z 00, Kralkéw, Polond 10000
DEKRA Revisicn Téenica Sp Senfago de Chle, Chle 10000
DEKRA Russ 000 Moscon, Russicn Federation 7.9%

DEKRA Services Spolka zo.0 Krakow, Polond 10000
DEKRATW sro. Bratidave, Slovekic 100:00
DEKRA wluge doo. Togyeh, Renublic of Croatie 16000
DEKRA Vizsgokbzpont Nomprofit Koreilt Felelgsségd

Tarsasdg oreviously Alugivinyi kol Det Dunditdl

Regioncls Srokképzés SeervezéstTorsldsa Nonprofi

Korlhol Feleldsség Tersond) Budepst, Hungery previously: Pécs, Hungery) 10000
DEKRA Vrabofuvene doosl Skopie, Macedoniy 10000
DERRA zoposfer .o, ljubfana, Sloverig 100.00
DEKRA zepodovenje do. Sorcjovo, BosiceHetzegovine 10000
DEKRA Zoposfcvarie do. Belgrod, Serbia 16000
DEKRAMERICAS, 5, de RL do CY, Alceldi Cucubiémac, Mexico Cly, Merico 100:00
Ewropean Rood Sors Academy SPRL Brussels, Begjom 210
Gudmund sro. Vrorce, Prague 10, Crech Republc 10000
Moster Tt Chle SpA. Sentiago de Chils, Che 10000
RC406 (G dos. Pedlgoricn, Mortenegre 10000
PRO10G RDCO Bl Seihia 10000
SIP Hiss & Lybeslkining A3 Gtehorg, Sweden [previousy: Kingehy, Sweden) 10000
§TK Peffce s.c0. Preifice, Czach Republc 10000
TATRA TRUCK sro. Krdsny Brod, Sivekia 100,00
I, Associted companies and fint ventures

1. Domestic (Germany]

Bure Trensport Mecli Verags-und Veranstalingsgeselchalt ot Sttgrt 4000
F3D Fobrzeugsystemcten GrbH Dresden k!
H. Associted companies and joint ventures

2, Foreign

DEKRA - EXPERT Miszok Szokérti kit Budopest ungery 1 500
DEKRA Advonced Mobilty Tesing [Huzha! Co. L Hozhou City, Chira 3100
NDT Treining Certer 48 Vit Sweden 1 3300
Sperhead AG Dietikon, Switzerlnd B3
TRANSDEKRA AG Moscow Russon Foderction 1 50:00
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Stuttgart, March 30, 2022

Copll share ins

DEKRA SE
V. Shorehoking nvesments The metsbers of the Management Board
1. Domestic (Germany)
ARGE Techrische Profelle i den Krobfobrzeuerke 21 GER Dresten 24 2500

IV. Shareholding investments /
2, Forelgn /K

olt], Chairman
g Energe Sisemes - DYNAE SA fpreviously DYNAE S| Vilefontaine, Femce 24 193 -~
Sociéts Cospétalive de Profofion S.A. Trappes, France <500 (
Credit Agriccle SA. Poris, France <100
CreditHurel Poris, rance <100 '
‘ Linsenmaier
(T Techrology Trandler s, Ferraa, ey 100 i
" Not mecsured according o he eqity method dueto e immaterilsgnficance Forthe net sses nancial posion,and resuls o operaions
“Noislostre asper Sec, §13 12 o, 4 HGB ore made because hese are o mmeteiel ignficancefr the presetation of a e and i i
view ofthe nfasses, fnanci postion, and resuls of prations o the Group, Hetzel

Exerciing the sxemption defied i Sec. 64 {3 HGB
£ Nosignficant nfuence vercied

ojl1ﬂtbt

Turkiewics
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DEKRA SF

Independent audltor's report

TO DEKRA SE, STUTTGART

fudit Opinions

We have audited the consolidated financial statements of
DEKRA SE, Stuttgart, and its subsidiaries {the Group), which
comprise the comsolidated statement of Ainancial position asat
31 December 2021, and the consolidated statement of compre-
hensive fncame, consolidated statement of changes fn equity
and conselidated statennent of eash fovws for the fnanciel yeat
from T January fo 31 Decembex 202, and notes fo the consel-
duted el statements, incloding a summary of significant
accounting policies. In accordance with the German lege]
requitements, we have not audited the content of the parts of
the group managerhent repart specified n the “Other Informa-
tion”section of our auditor's seport.

Tivouropinion, on thebasisof the knowedge obtainedin theaudit,

- theaccompanging consolidated fnancial statements comply,
in all material respects, with the [FRSs asadopted by the EU,
and the additional requirements of German commercial
pursuant o § [Article] 315 Abs. [paregraph] 1 HGB [Han-
delsgeserzhuch: German Commercial Code] and, in compli-
ance with these requirements, glvea irue and falr view of the
assets, lsbilities, and financial position of the Group as o
December 3, 2021, and of ts financil perfornuance for the
financial year from Janwary 1 to December 31, 2031, and

- the accompanying group menagementreporl asa whole pro-
videsan appropriate vieyw of the Group’ position, Inall mate-
rial respects, this group management report s consistent with
the consolidated fnancial statemens, complies with German
legal requirements and appropriately presents the opportuni-
tesendrisks of future development, Our audit apinion en the
group management repart does not cover the content o the
parts of the group tmanagement report isted in the “Other
Information” section,

Pursuantto'§ [Article] 322 Abs. [paragraph] 3 Sz fsentence]
HGB [Handelsgesetzbuch: German Comumercial Code], we
eclare that our audit has ot e to any reservations relting lo

the legal compliance of the consolidated fimancial statements
and of the group management report,

Bosis for the Audit Opinions

We conducted our audit of the consolidated inancialstatements
andl of the group management repart fryaccondance sith § 317
HGB and in compliance with German Generally Accepted
Standards for Financia] Statement Audils promulgated by the
Tnstitur der Wirtsehafioprifer [Tustitute of Public Audiors in
Germay] (IDW). Our responsibilities under those requie-
ments and principles are further described in the "Auditor’
Responsibiites for the Audft of the Consolidated Fnancial
Statetnerts and of the group tanagement teport” sector of
our audilor's report. We are independent of the group entities
in acoordance with the requirements of German commerciy]
and professional law, ad we have fulflled our other German
professional responsibilties in accordance with these require-
maets. We believe that the audit evidence e have obtained is
sufficient and appropriate o providea bass for our auditepin
fons on the consolidated fnanciel statements and on the growp
Mmanagement report,

Other laformafion

The executive directors are respansible for the other informe-
tion, The other information tncludes the ollowing non-audited
parts ofthe group mmagement teport;

- theorporate governance satement contained i the “Persor
el Report” section of the group management report in
accordance with § 269 Abs. 4 HGB (nformation on the pro-
pottion of women)

- the“Tntegrity” and “Sustainability” sections.
o 1

The other information also includes al] other pars of the
financial report - excliding cross-references to exlernal infor-
mation - with Uhe exception of the audited consolidted fnan-
clal statements,the audited group menegement reportand our
auditors eport.
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Qur auditopinions on the conselidated fnancial stte-
ments and on the group management report do not cover the
other information, and consequently we do not express an audit
apinion or any other form of assurance eonclusion thereon,

Lo comnection with our audil, our responsibliy s o read
the ather information mentioned above and, in so doirg, to
consider whether theother information

- is materfally inconsistent with the consolidated fnancia]
staterments, with the group manegement report disclosures
audited in terms o content or with our knowledge obtained
in theaudit, or

- otherswise appears o be mteradly misstated.

Responsibilfies of the Executive Directors and
the Supervisory Bourd for the Consoliduted
Fincancial Statements and the Group Management Report

The executive directors ave resporisbl for Lhe preparation of the
consctidated financial statements that comply, in all material
respects, with IFRSs as adopted by the EU and the addional
requitenneats of German commerciet L purstent to§ 315 Abs.
Iparegzph] THOB and that thecensolidated financiasttements,
incompliancesit these requireents,give a rueand i viewof
theassels, abilties inancial position; and fnancial performance
of the Group. n additon, the executive directors are responsible
for suchrinterna contrel a they have determined necessary to e
bl the preparation of consalidated fnancial tatements that are
free from material missatement,whether due to fraud or ervor,
Tn preparing the consolidated financial statements, the
evecutive directors are responsible for assessing the Group's
abilizy Lo continue as 2 going concern. They also have the
respunsibilty for disclosing, us applicable, mattersrelated to
going concern, In addition, theyare responsible for financia]
reporting based on the going concern basis of accounting unless
thereds an intention to liquidate the Grouap or to cease apeta-
tions, or there is no realistic alternative but to do 0.
Fusthermore, the execulive directors are responsible for
the preparation of the group management report that, as

whole, provides an appropriateview of the Grouy's posiion and
is, in all material respects, consistenst with the consplidated
financial tatements, complies with German legalrequiremsents,
and appropriately presents the opportupities and visks of future
development. In addition, the execulive directors are responsi-
blefor such arrangements and measures [systems) as they have
considered necessary to enable the preparation ofa group ma-
agement report that s i accordence with the applicable Ger-
mii egal requirements, and to be able to provide suffcient
appropriate evidence fo the assertions in the group mamage-
ment repor;

The supervisory board s responsiole for overseeing the
Goup’sfascia epoting process for the preparation of the con-
scliduted financialtatements and ofthe growp management report,

Buditor's Responsibiiies fo the Audlt of the Consolidated
Financia] Statements and of the Group Management Report
Qur objectives e to cblain reasonable assurance about whether
the consolidated financial statements as a whole e free from
aterial misstatement, whether due fo fraud or error, and
whether the group management report s whole provides an
appropriate view of the Group’s posiion and, in ol material
respets,isconsistentwith the consolidated Fnencia tarements
and the knowledge obtained i the audit compleswith the Ger-
man legal equitements and ppropriately presents theapport-
Tities and risks ofubise development, asvwell asto ssue an audi
tor'srepeirt hat inclodes our audit opinions on the consolidated
fiangialstatements and on the group management repert
Reasoneble assurance 15 high level of assurance but s
niota guarantee that an aucil conducted in eccondange with §
317HGB and in compliance with German Generally Accepted
Standrds for Financial Statement Audits promuigaled by the
Tnsitut der Wirtschafispricer (IDW) will abways detect a mate-
rialuisstatement. Misstatements can erise from (raud or ey
and are considered materfal i, individually ot in the aggregate,
they-could reasonzbly be expected to influence the ecanomic
decisions of users taken on the basis of these consolidated finan-
cialstatements and this group management report,
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We evescie professioni judgment and maintain profes
sional skepticism throughout the audit, We alse:

- [dentify and assess the risks of material misstatement of the
consolidated finencial statements and of the group manage-
ment report, whethet due 10 [raud dr ervor, design and per-
form audit procedures responsive o those tisks, and obtan
audit evidence thatis sufficient and eppropriate to provide a
basis for our audit opinions. The isk of not delecting a mate-
stal misstatement resulling from raud is highier than for one
sesuiting from enror, o fraud mey involre collsion, forgery,
intentional omissions, misrepresentations, or the override of
internal controls.

- Obtain an understanding of internal conteol reevantto the
auditof the consolidated fnencial stalements and of arrange-
ments and mepsires (systenns) relevant to the audit of the
group management reportin order to design audil procedures
hatare appropriate in thecircumstances, butmotfor the pur-
pose of expressig an audit opinion on the effectiveness of
these systems,

- Bvaluate the appropriateness of accounting policies used by
he executive directars and the reasonableness of estinuates
made by the evecutive directozs and selated disclosires.

~ Conclude on the approptiateness of the executive directors
use of the going concern bass of accounting and, based on
the auditevidence obleined, whether a materfal uncertainty

exist related to events or conditions that vaay castsgnificant

doubt on the Group's ability to continge a5 2 going cancern.

[ we conclude that & material uncertainty exisls, we are

required to draw attention fn the audilor’s report to the

selated disclosures n the consolidated fnancil statements
and in the group management repert or, if such disclosures
areinadequate, to modify our respective audif opinions. Cur
conchusions are based on the audit evidence cblained up to

the date of our audifor’s réport, However, fulure events or
conditions may cause the Group to cease {0 be able to con-
tinne & a going coneern,

- Eyeluate the overall presentation, Structureand it of the
cansolidated financial stalements, including the disclosures;
and whether the consolidated financialstatements present the
underlying transactions and events i1 a manner that the con-
solidsted fnancial statements give a true and fefr view of the
asits, Habilties, fnancial position and financial performance
of the Group in complionce with IERSs as ot by the EUJ
and the additioml requirements of German conmerciel b
purstiant o § 315e Abs. [ HGB,

- Obtain sufficient appropriate audit evidence regarding the
{mancial information of the entites or business activities
within the Group-to express audit opinions on the consoli-
dated financia statements and on the group management
report, Weare responsible for the divection, supervision and
perforniance of the group audit. We remaii solely responsible
for our auditopinions.

- Evaluatethe consistency of the group management report with
the consolidated finencial satements, s conformity with
(German Ja, and the view of the Group's position i provides.

- Derfornt auditprocedures on the prospective information pre-
sented by the excoutive directors in the group management
seport. On the basis of sufficient appropsiate sudit evidence,
swe evaluate, fn particuler, the significant assumptions used
by the evecutive directors asa basisfor the prospective infor-
matien and eveluate the proper derfvation of the prospective
information from these assumptions. We do not express a
sepatatestudit opimion ot the prospective nformmation andon
the assiumptions used as a basis. There is 2 substantiel una-
soidablerisk Uhal Future events will differ matertally from the
prospective information,
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We communicate with those charged sith governance regard-
ing, among other matters, the planned scope and timing of the
audit and significant audit findings, inchuding any significant
deficiences n ternal control tratwe identify during ooy audit

Stuttgart, March 30, 2022

PricewaterhouseCoopers GmbiT
Wirtschaftsprifingsgisellschad

Marcus Nickel
Wirtschaltsprifer

Jirgen Berghus
Wirtschaltsprifer
{Germen Public Auditor)  (German Public Auditon)
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Report from the
Chairman of the Supervisory Board

Dear readers,

In 2021, the work of DEKRA SE Management Board wes
dominated by facking economic and sociorpolifical challenges,
parficlory those coused by the COVID19 pandemic
Agains fis backorop, he Supervisory Board comprehenshely
exercised and fulflled s Fll rnge of monioring and leader-
ship dufies. The Supervisory Board requlerly received both
witien and oral eport on key business actifies, As port of
the ongoing dilog with he Management Board, aperafional
acivtes and th futre sotegic development of he company
played a ey rol.

DEKRA successflly managed to confon and overcome the
impact of he pandemic, not least by lking action inresporse
at on early stage, usually in the form of new gl sevics,
For example, DEKRA has posiioned fselfocross various industries inthe field of
cyber securiy o key area for he futwe}, expanded it online manioring services for
industral inspecfions, and extended s porflio of remete solufons for audifing,
2021 sow DEKRA refur fo growth, long with further mprovements o fs exifing
shong market postions in seqments such s vehicle nspecfions ond claims seffement

The Management Board and Supervisory Board discussed the futue shotegic devel
opment of the company in detail of two Supervisory Board meefings and pressed
ahead vith this work fogether with the Strategy 2025. The focus here i on five key
growh markels experiencing change in the confext of digiel ramsformation ond
climote change.
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The Supervisory Board appoinied audifing firm PwC s the external audlfor and
commissioned it to examine DEKRA SE' annual accounts, management report,
consolidated financiol stofemen’, and Group management repor}, fogether wih the
accounfng for he 2021 fscal yer. The Supervisory Board acknovledged and
approved he unqualified oudit opinion of the external auditor

The Supervisory Board's own examination of the annul accounts, management
repor, consoldated finoncial sttemen, and Group managemen report did not
resutin any objections. The annual accounls dravwn up by the Management Board
are opproved by the Supervisory Board and thereby adopted. The Supervisary
Board thonks the Management Board and all DEKRA employees for their successfl
endeavors in he post reporting year,

Stuttgart, April 2022
The Supervisory Board

-~
i
y (‘Q.r—..\/.-"
THOMAS PLEINES,

Chaitman of the Supervisoty Board
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