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BDRC CONTINENTAL LIMITED (REGISTERED NUMBER: 02578457)

Strategic Report
for the year ended 31 December 2021

The directors present their strategic report for the year ended 31 December 2021.

The purpose of the Strategic Report is to inform shareholders and help them assess how the directors have performed
their duties to promote the success of the Company. The report, together with the further information in the Directors’
Report, provides:

A fair and balanced review of the Company's business including;
- the development and performance of the Company's business during the financial period
- the position of the Company at the end of the period.

A description of the principal risks and uncertainties facing the Company.

Review of business
The principal activity of the Company continued to be that of a market research consultants

Principal risks and uncertainties

The directors are alert to the matter of risk and consider that they have established adequate systems to manage those
limited areas of risk to which the Company might be vulnerable. The directors are confident that the Company has
adequate financial resources to withstand these risks and to take advantage of any opportunities which may arise. The
directors therefore consider the state of affairs of the Company to be satisfactory.

Development and financial performance during the period

The directors consider the profit achieved on ordinary activities before taxation to be satisfactory, taking into account
the market conditions prevailing and the management actions that have been taken to enhance the future performance
of the Company.

The financial position of the company at the end of the period

At 31 December 2021 the Company had a post-tax profit for the period of £197,458 and an in increase in
shareholders' funds from £5,111,102 to £5,308,560 The company invested £68,015 in fixed assets in the current
period.

Key performance indicators :
Business performance is monitored through a number of key performance indicators including revenue growth and
profit before taxation, as set out in the audited financial statements, summarised as follows :

Year ended Year ended
31/12/2021 31/12/2020
£ £
Turnover ' 9,594,202 8,068,705
Gross profit margin 45.72% 42.64%
Profit before taxation 197,458 (1,317,080)
Shareholder's funds 5,308,560 5,111,102

Future developments
The Company continues to invest in its staff through both training and through the reorganization of their
responsibilities and in technology to enhance the products and services it offers to its clients.
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BDRC CONTINENTAL LIMITED

Strategic Report
for the year ended 31 December 2021

Financial instruments
The turnover of the company represents the value of work undertaken during the financial year, which has been
completed and accepted by clients under the terms of their contract with the company.

The company's principal financial instruments comprise cash in liquid resources and trade debtors and trade creditors
that arise directly from its operations. The main purpose of these financial instruments is to raise finance for the

company's operations.

The main risk arising from the company's financial instruments is liquidity risk and limited exposure to interest rate risk,
credit risk and foreign currency risk. The company finances its operations through a mixture of share capital, retained
profits and income receivable. Liquidity risk is managed by maintaining a balance between continuity of funding and
flexibility through the use of short-term deposits where surplus funds are available.

Trade debtors are managed in respect of credit and cash flow risk by policies concerning the credit offered to
purchasing authorities and the regular monitoring of amounts outstanding for both time and credit limits.

Trade creditor liquidity risk is managed by ensuring sufficient funds are available to meet amounts due.
The company is exposed to interest rate risk with regard to holdings in cash. Cash holdings are placed on deposit at
fixed and variable rates. The company does not have any borrowings that are subject to interest charges nor repayable

in the short term, and surplus funds are placed on short term deposits.

Foreign currency risk is the risk that the company will sustain losses through adverse movements in currency
exchange rates. The company manages this foreign currency risk by converting non-sterling income to sterling
promptly upon receipt.

On behalf of the board:
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BDRC CONTINENTAL LIMITED (REGISTERED NUMBER: 02578457)

Directors’ Report
for the year ended 31 December 2021

The directors present their report with the financial statements of the Company for the year ended 31 December 2021.

Dividends
No dividends will be distributed for the year ended 31 December 2021.

Directors
The directors shown below have held office during the whole of the period from 1 January 2021 to the date of this

report.

T C Tarrant
| Stevens
M Costin

M Long

J Myring

S Davies
C J Ahmed
| C Stocker
J Bland

M Willey

Other changes in directors holding office are as follows:
R Dodds - resigned 1 October 2021

Covid-19

The directors acknowledge the current outbreak of Covid-19 which is causing economic disruption in most countries
and its potentially adverse economic impact on the Company. This is an additional risk factor which could impact the
operations of the Company after the year end.

The Directors are actively monitoring developments closely. Given the nature of the outbreak and the on-going
developments, there is a high degree of uncertainty and it is not possible at this time to predict the extent and nature of
the overall future impact on the Company.

Disclosure in the strategic report

As permitted by paragraph 1A of Schedule 7 to the Large and Medium-sized Companies and Groups (Accounts and
Reports) Regulations 2008 certain matters which are required to be disclosed in the director's report have been omitted
as they are included in the strategic report on page 2 & 3. These matters relate to financial instruments and future
developments.

Statement of directors’ responsibilities
The directors are responsible for preparing the Strategic Report, the Directors' Report and the financial statements in

accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law the directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of
affairs of the Company and of the profit or loss of the Company for that period. In preparing these financial
statements, the directors are required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Company
will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
Company's transactions and disclose with reasonable accuracy at any time the financial position of the Company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible
for safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities. ’
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BDRC CONTINENTAL LIMITED

Directors' Report
for the year ended 31 December 2021

Statement as to disclosure of information to auditors

So far as the directors are aware, there is no relevant audit information (as defined by Section 418 of the Companies
Act 2006) of which the company's auditors are unaware, and each director has taken all the steps that he or she ought
to have taken as a director in order to make himself or herself aware of any relevant audit information and to establish
that the company's auditors are aware of that information.

On behalf of the board:
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Independent Auditors’ Report to the Members of
BDRC Continental Limited

Opinion

We have audited the financial statements of BDRC Continental Limited (the '‘Company') for the year ended
31 December 2021 which comprise the Income Statement, Other Comprehensive Income, Balance Sheet, Statement
of Changes in Equity and Notes to the Financial Statements, including a summary of significant accounting palicies.
The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the
UK and Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the Company's affairs as at 31 December 2021 and of its profit for the year
then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the
financial statements section of our report. We are independent of the Company in accordance with the ethical
requirements that are relevant to our audit of the financial ‘statements in the UK, including the FRC's Ethical Standard,
and we have fulfilled our other ethical résponsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting
in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Company's ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.

Other information
The directors are responsible for the other information. The other information comprises the information in the
Strategic Report and the Directors’ Report, but does not include the financial statements and our Auditors' Report
thereon. :

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in
the financial statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Strategic Report and the Directors' Report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and

- the Strategic Report and the Directors' Report have been prepared in accordance with applicable legal
requirements.
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Independent Auditors’' Report to the Members of
BDRC Continental Limited

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the Company and its environment obtained in the course of the
audit, we have not identified material misstatements in the Strategic Report or the Directors' Report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to

you if, in our opinion:

- adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

- the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of directors’ remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the Statement of Directors’ Responsibilities, the directors are responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as
the directors determine necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the Company or to cease operations, or have no realistic
alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an Auditors’ Report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

- the engagement partner ensured that the engagement team collectively had the appropriate competence, capabilities
and skills to identify or recognise non-compliance with applicable laws and regulations; and

- we identified the laws and regulations applicable to the Company through discussions with directors and other
management, and from our commercial knowledge; and

- we focused on specific laws and regulations which we considered may have a direct material effect on the financial
statements or the operations of the Company, including the Companies Act 2006, taxation legislation, employment and
data protection; and

- we assessed the extent of compliance with the laws and regulations identified above through making enquires of
management and inspecting legal correspondence; and

- identified laws and regulations were communicated within the audit team regularly and the team remained alert to
instances of non-compliance throughout the audit.

We assessed the susceptibility of the Company's material misstatement, including obtaining an understanding of how
fraud might occur by:

- making enquiries of management as to where they considered there was susceptibility to fraud, their knowledge of
actual, suspected and alleged fraud; and
- considering the internal controls in place to mitigate risks of fraud and non-compliance with laws and regulations.

To address the risk of fraud through management bias and override of controls, we:

- performed analytical procedures to identify any unusual or unexpected relationships; and

- tested journal entries to identify unusual transactions; and

- assessed whether judgement and assumptions made in determining the accounting estimates set out in note 2 were
indicative of potential bias; and

- investigated the rationale behind significant or unusual transactions.
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Independent Auditors’ Report to the Members of
BDRC Continental Limited

In résponse to the risk of irregularities and non-compliance with laws and regulations, we designed procedures which
included, but were not limited to:

- agreeing financial statement disclosure to underlying supporting documentation; and
- reading the minutes of meetings of those charged with governance; and

- enquiring of management as to actual potential litigation and claims; and

- reviewing.correspondence.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Auditors' Report.

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company's members those
matters we are required to state to them in an Auditors’ Report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the Company and the Company's members as
a body, for our audit work, for this report, or for the opinions we have formed.

D SBesey

David Boosey BA(Hons) BFP ACA (Senior Statutory Auditor)
for and on behalf of Haines Watts (City) LLP

Statutory Auditor

New Derwent House

69-73 Theobalds Road

London

WC1X 8TA

Datex@... &@ (\——%E‘\J" Ao2.7.
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BDRC CONTINENTAL LIMITED (REGISTERED NUMBER: 02578457)

Income Statement

for the year ended 31 December 2021

Notes
Turnover 4
Cost of sales
Gross profit

Administrative expenses

Other operating income

Operating profit/(loss) and
Profit/(loss) before taxation

Tax on profit/(loss) 9

Profit/(loss) for the financial year

2021
£

9,594,202

(5,207,261)

4,386,941

(4,318,633)

68,308

129,150

197,458

197,458

The notes form part of these financial statements
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2020
£

8,068,705

(4,627,763)

3,440,942

(5,115,595)

(1,674,653)

357,573

(1,317,080)

127,816

(1,189,264)



BDRC CONTINENTAL LIMITED (REGISTERED NUMBER: 02578457)

Other Comprehensive Income
for the year ended 31 December 2021

2021 2020

Notes £ £
Profit/(loss) for the year 197,458 (1,189,264)
Other comprehensive income - -
Total comprehensive income for the year 197,458 (1,189,264)

The notes form part of these financial statements
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BDRC CONTINENTAL LIMITED (REGISTERED NUMBER: 02578457)

Balance Sheet
31 December 2021

Fixed assets
Intangible assets
Tangible assets

Current assets
Debtors
Cash at bank

Creditors

Amounts falling due within one year
Net current assets

Total assets less current liabilities
Capital and reserves

Calied up share capital

Share premium

Retained earnings

Shareholders' funds

Notes

10
11

12

13

16
17
17

6,887,370
1,395,044

8,282,414

3,112,032

2021

91,516

46,662

138,178

5,170,382

5,308,560

56,228
605,908
4,646,424

5,308,560

6,519,722
879,441

7,399,163

2,438,770

2020
£

139,491
11,218

150,709

4,960,393

5,111,102

56,228
605,908
4,448,966

5,111,102

The financial statements were approved by the Board of Directors and authorised for issue on
R2106/2022.................. and were signed on its behalf by:

T C Tarrant - Director

The notes form part of these financial statements
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BDRC CONTINENTAL LIMITED (REGISTERED NUMBER: 02578457)

Statement of Changes in Equity
for the year ended 31 December 2021

Balance at 1 January 2020

Changes in equity
Total comprehensive income

Balance at 31 December 2020
Changes in equity
Total comprehensive income

Balance at 31 December'2021

Called up
share Retained Share Total
capital earnings premium equity
£ £ £ £
56,228 5,638,230 605,908 6,300,366
- (1,189,264) - (1,189,264)
56,228 4,448,966 605,908 5,111,102
- 197,458 - 197,458
56,228 4,646,424 605,908 5,308,560

The notes form part of these financial statements
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BDRC CONTINENTAL LIMITED (REGISTERED NUMBER: 02578457)

Notes to the Financial Statements
for the year ended 31 December 2021

Statutory information

BDRC Continental Limited is a private company, limited by shareé, registered in England and Wales. The
company's registered number and registered office address can be found on the Company Information page.

Statement of compliance

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland" and the Companies Act 2006.

Accounting policies

Basis of preparing the financial statements
The financial statements have been prepared under the historical cost convention. The financial statements are
presented in Sterling (£). Balances are rounded to the nearest pound.

Financial Reporting Standard 102 - reduced disclosure exemptions

The Company has taken advantage of the following disclosure exemption in preparing these financial
statements, as permitted by FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of
Ireland™:

« the requirements of Section 7 Statement of Cash Flows.

Significant judgements and estimates
The directors make a number of assessments which require judgement, estimates and assumptions in
preparing the accounts and can have a significant effect upon the financial statements:

a) Useful economic lives of tangible fixed assets .

The annual depreciation charge for tangible fixed assets is sensitive to changes in the estimated useful
economic lives and residual values of the assets. The useful economic lives and residual values are
re-assessed annually. They are amended when necessary to reflect current estimates and the physical
condition of the assets.

b) Impairment of debtors

The company makes an estimate of the recoverable value of trade and other debtors. When assessing
impairment of trade and other receivables, management considers factors including: the credit rating of the
receivable, the ageing profile of receivables and historical experience.

¢) Work in progress

In assessing the values attributable to contracts in progress at the balance sheet date, turnover and costs are
accrued based upon the stage of completion of the contract and expected gross profit margins. Completion
stage is based on project management's knowledge of the job and progress based on timesheets and other
elements.

Turnover

Turnover represents the value of work undertaken by the company in the financial year, which has been
completed and accepted by clients under the terms of their contracts with the company. In assessing the values
attributable to contracts in progress at the balance sheet date, turnover is accrued based upon the stage of
completion of the contract and the extent to which the right to consideration has been obtained through
performance.

Intangible assets

Development costs are capitalised to the extent that they can be attributed directly to a specific project, where
the project’'s technical and commercial feasibility have been proved and there is reasonable probability that the
development activity will generate future economic benefits. The capitalised development costs cutnpiise  all
costs directly attributable to the development process. Capitalised development costs are reviewed annually for
impairment and, in the opinion of the directors, the value is not less than that stated in the financial statements.
Development costs are amortised over 3 years and are considered to be disposed of when they are fully
amortised.
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BDRC CONTINENTAL LIMITED (REGISTERED NUMBER: 02578457)

Notés to the Financial Statements - continued
for the year ended 31 December 2021

Accounting policies - continued

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful
life. :

Fixtures and fittings - 25% on cost

Computer equipment - 25% on cost

Financial instruments

Financial assets and liabilities are recognised when the Company becomes party to the contractual provisions
of the financial instrument. The Company holds basic financial instruments which comprise cash at bank, trade
and other receivables and trade and other payables. The Company has chosen to apply the provisions of
Section 11 Basic Financial Instruments in full.

Financial assets - classified as basic financial instruments
(i) Cash at bank and in hand

Cash at bank and in hand include cash in hand, deposits held with banks, and other short-term highly liquid
investments with original maturities of three months or less.

(i) Trade and other receivables

Trade and other receivables are initially recognised at the transaction price, including any transaction costs.
Amounts that are receivable within one year are measured at the undiscounted amount of the cash expected to
be received, net of any impairment. '

At the end of each reporting period, the Company assesses whether there is objective evidence that a
receivable amount may be impaired. A provision for impairment is established when there is objective evidence
that the Company will not be able to collect all amounts due according to the original terms of the receivables.
The amount of the provision is the difference between the asset's carrying amount and the present value of the
estimated future cash flows, discounted at the effective interest rate. The amount of the provision is recognised
immediately in the income statement. '

Financial Liabilities - classified as basic financial instruments

(i) Trade and other payables and loans and borrowings

Trade and other payables and loans and borrowings are initially measured at the transaction price, including
any transaction costs, and subsequently measured at amortised cost using the effective interest method.
Amounts that are payable within one year are measured at the discounted amount of the cash expected to be
paid.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's
pension scheme are charged to profit or loss in the period to which they relate.

Impairment of assets

At each reporting date the company reviews the carrying value of its assets to determine whether there is any
indication that these assets have suffered an impairment loss. If any such indication exists the recoverable
amount of the asset is estimated in order to determine the extent of the impairment loss.

The recoverable amount of an asset is the higher of fair value less costs to sell and value in use. Value in use
is the present value of the future cash flows expected to be derived from the asset, or cash generating unit. The
present value calculation involves estimating the future cash inflows and outflows to be derived from continuing
use of the asset, and from its ultimate disposal, applying an appropriate discount rate to those future -cash
flows.

Where the recoverable amount of an asset is less than the carrying amount, an impairment loss is recognised
immediately in profit or loss. An impairment loss recognised for all assets is reversed in a subsequent period if,
and only if, the reasons for the impairment loss have ceased to apply. Impairment losses are charged to profit
or loss in administration expenses.
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BDRC CONTINENTAL LIMITED (REGISTERED NUMBER: 02578457)

Notes to the Financial Statements - continued
for the year ended 31 December 2021

Accounting policies - continued

Provisions

Provisions are recognised when there is a present obligation (legal or constructive) as a result of a past event, it
is probable that the obligation will be required to be settled, and a reliable estimate can be made of the amount
of the obligation. The amount recognised as a provision is the best estimate of the consideration required to
settle the present obligation at the end of the reporting date, taking into account the risks and uncertainties
surrounding the obligation. Provisions are discounted when the time value of money is material.

Going concern
These financial statements have been prepared on a going concern basis.

The current economic conditions present increased risks for all businesses. In response to such conditions, the
directors have carefully considered these risks including an assessment on uncertainty on future trading
projection for a period of at least 12 months from the date of signing the financial statements, and the extent to
which they might affect the preparation of the financial statements on a going concern basis.

Based on assessment, the directors consider that the company maintains an appropriate level of liquidity,
sufficient to meet the demands of the business including any capital and servicing obligations.

In addition, the company's assets are assessed for recoverability on a regular basis, and the directors consider
that the company is not exposed to losses on these assets which would affect their decision to adopt the going
concern basis.

The directors have a reasonable expectation that the company has adequate resources to continue in
operational existence for the foreseeable future and that there are no material uncertainties that lead to
significant doubts upon the company's ability to continue as a going concern. Thus the directors have
continued to adopt the going concern basis of accounting in preparing these financial statements.

In response to the COVID-19 pandemic, the Directors have tested their cash flow analysis to take into account
the impact on their business of possible scenarios brought on by the impact of COVID-19 alongside measures
that they can take to mitigate the impact. Based on these assessments, given the measures that could be
undertaken to mitigate the current adverse conditions, and the current resources available, the Directors have
concluded that they can continue to adopt the going concern basis in preparing the annual report and accounts.

Turnover

The turnover and profit (2020 - loss) before taxation are attributable to the one principal activity of the
Company.

An analysis of turnover by geographical market is given below:

2021 2020

£ £

United Kingdom 8,025,705 6,885,500
Europe 870,059 607,602
United States of America 86,459 49,778
South America - 7,360
Asia 335,128 353,005
Middle East ' 179,937 110,150
Australia and Pacific 33,559 19,714
Africa ) 63,355 35,596
9,594,202 8,068,705
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BDRC CONTINENTAL LIMITED (REGISTERED NUMBER: 02578457)

Notes to the Financial Statements - continued
for the year ended 31 December 2021

Employees and directors

Wages and salaries
Social security costs
Other pension costs

The average number of employees during the year was as follows:

Consultants
Office and administration

Directors' emoluments

Directors' remuneration

Directors' pension contributions to money purchase schemes

Information regarding the highest paid director is as follows:

Emoluments etc

Operating profit/(loss)

The operating profit (2020 - operating loss) is stated after charging/(crediting):

Depreciation - owned assets
Development costs amortisation
Auditors’ remuneration

Exceptional items

Gain/(Loss) on loan write off

Taxation

Analysis of the tax credit

The tax credit on the profit for the year was as follows:

Current tax:
UK corporation tax

Tax on profit/(loss)
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2021 2020
£ £
2,909,169 2,713,371
334,257 326,757
92,274 69,425
3,335,700 3,109,553
2021 2020
53 53
6 6
59 59
2021 2020
£ £
877,692 798,998
- 30,188
2021 2020
£ £
128,146 92,968
2021 2020
£ £
(15,404) 55,670
47,975 62,053
15,000 15,880
2021 2020
£ £
- (720,171)
2021 2020
£ £
- (127,816)
- (127,816)




BDRC CONTINENTAL LIMITED (REGISTERED NUMBER: 02578457)

Notes to the Financial Statements - continued
for the year ended 31 December 2021

Taxation - continued

Reconciliation of total tax credit included in profit and loss
The tax assessed for the year is lower than the standard rate of corporation tax in the UK. The difference is
explained below:

2021 2020
£ £

Profit/(loss) before tax 197,458 (1,317,080)
Profit/(loss) multiplied by the standard rate of corporation tax in the UK of
19% (2020 - 19%) 37,517 (250,245)
Effects of:
Expenses not deductible for tax purposes 1,800 100,062
Depreciation in excess of capital allowances 8,667 22,367
Utilisation of tax losses (47,984) -

Total tax credit - (127,816)

Intangible fixed assets
Development

costs
£
Cost
At 1 January 2021
and 31 December 2021 470,624
Amortisation
At 1 January 2021 : 331,133
Amortisation for year 47,975
At 31 December 2021 379,108
Net book value
‘At 31 December 2021 91,516
At 31 December 2020 139,491
Tangible fixed assets
Fixtures
Short and Computer
leasehold fittings equipment Totals
£ £ £ £
Cost
At 1 January 2021 332,331 248,103 302,666 883,100
Additions - 20,040 - 20,040
At 31 December 2021 332,331 268,143 302,666 903,140
Depreciation
At 1 January 2021 332,331 241,829 297,722 871,882
Charge for year - (20,348) 4,944 (15,404)
At 31 December 2021 332,331 221,481 302,666 856,478
Net book value
At 31 December 2021 - 46,662 - 46,662
At 31 December 2020 .- 6,274 4,944 11,218
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BDRC CONTINENTAL LIMITED (REGISTERED NUMBER: 02578457)

Notes to the Financial Statements - continued
for the year ended 31 December 2021

12.

13.

14.

15.

16.

Debtors: amounts falling due within one year

2021 2020
£ £
Trade debtors 3,280,249 2,116,340
Amounts owed by group undertakings 1,169,198 1,415,918
Other debtors 56,960 -
Tax 127,816 127,816
Accrued income 2,253,147 2,705,118
Prepayments - 154,530
6,887,370 6,519,722
Creditors: amounts falling due within one year
2021 2020
£ £
Trade creditors 777,401 179,402
Amounts owed to group undertakings 1,677,200 1,731,577
Social security and other taxes 89,824 76,597
VAT 139,883 130,916
Other creditors - 16,623
Accruals 427,724 303,655
3,112,032 2,438,770
Leasing agreements
Minimum lease payments under non-cancellable operating leases fall due as follows:
2021 2020
£ £
Within one year - 52,546
Called up share capital
Allotted, issued and fully paid:
Number: Class: Nominal 2021 2020
value: £ £
5,622,840 Ordinary £0.01 56,228 56,228
Reserves
Retained Share
earnings premium Totals
£ £ £
At 1 January 2021 4,448,966 605,908 5,054,874
Profit for the year 197,458 - 197,458
At 31 December 2021 4,646,424 605,908 5,252,332

Page 18




BDRC CONTINENTAL LIMITED (REGISTERED NUMBER: 02578457)

Notes to the Financial Statements - continued
for the year ended 31 December 2021

17.

18.

Related party disclosures

The company has taken advantage of exemption, under the terms of Financial Reporting Standard 102 'The
Financial Reporting Standard applicable in the UK and Republic of Ireland’, not to disclose related party
transactions with wholly owned subsidiaries within the group.

BDRC Group Limited, the immediate parent company, has a participating interest in the following companies,
which at the balance sheet date owed the stated amounts to the Company:

Company name Country of Registration 2021 2020
£ £
BDRC Singapore Singapore 22,397 24,815

Ultimate controlling party
The immediate parent company is BDRC Group Limited, a company incorporated in the UK.

The ultimate parent undertaking is Xpage, a Company incorporated in France. Xpage prepares group financial
statements and copies can be obtained from 75 Rue Saint-Jean 31130, Balma, France.
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