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TENDED LTD

STATEMENT OF FINANCIAL POSITION

30 June 2020

FIXED ASSETS
Tangible assets

CURRENT ASSETS
Stocks

Debtors

Cash at bank and in hand

CREDITORS: amounts falling due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES
CREDITORS: amounts falling due after more than one year

NET ASSETS

Note

2020

25,875

48,598
93,072
144,362

286,032
213,198

2019

(restated)

36,826

3414
40,831
340,765

385,010
124,745



TENDED LTD
STATEMENT OF FINANCIAL POSITION (continuea)

30 June 2020
2020 2019
(restated)
Note £ £
CAPITAL AND RESERVES
Called up share capital 1,995 2
Share premium account 1,453,995 935,740
Other reserves 9,259 4,966
Profit and loss account ( 1,459,529) { 675.396)
SHAREHOLDERS FUNDS 5,720 265,312

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies' regime and in accordance with FRS 102 'The Financial Reporting
Standard applicable in the UK and Republic of Ireland'".

In accordance with section 444 of the Companies Act 2006, the statement of comprehensive income has not been
delivered.

For the year ending 30 June 2020 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

Directors’ responsibilities:

- The members have not required the company to obtain an audit of its financial statements for the year in question
in accordance with section 476 ;

- The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of financial statements .

These financial statements were approved by the board of directors and authorised for issue on 31 July 2020 , and
are signed on behalf of the board by:

L Scott Smith

Director

Company registration number: 10732693



TENDED LTD

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 30 JUNE 2020

1. General information

The company is a private company limited by shares, registered in England and Wales. The address of the
registered office is Boole Technology Centre, Beevor Street, Lincoln, Lincolnshire, LN6 713J, England.

2. Statement of compliance

These financial statements have been prepared in compliance with Section 1A of FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland'.

3. Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the revaluation of certain
financial assets and liabilities and investment properties measured at fair value through profit or loss.

The financial statements are prepared in sterling, which is the functional currency of the entity.

Going concern

The company has reported a loss for the current financial year. Despite this the company has been able to continue
to meet its liabilities as they fall due and the directors expect the company to make a profit in the future. The
directors therefore consider that the use of the going concern basis remains appropriate in the preparation of these
accounts.

Revenue recognition

Turnover is measured at the fair value of the consideration received or receivable for goods supplied and services
rendered, net of discounts and Value Added Tax. Revenue from the sale of goods 1s recogmsed when the significant
risks and rewards of ownership have transferred to the buyer (usually on despatch of the goods); the amount of
revenue can be measured reliably; it is probable that the associated economic benefits will flow to the entity; and
the costs incurred or to be incurred in respect of the transactions can be measured reliably.

Income tax

The taxation expense represents the aggregate amount of current and deferred tax recognised in the reporting
period. Tax is recognised in profit or loss, except to the extent that it relates to items recognised in other
comprehensive income or directly in equity. Tn this case, tax is recognised in other comprehensive income or
directly in equity, respectively. Current tax 1s recognised on taxable profit for the current and past periods. Current
tax is measured at the amounts of tax expected to pay or recover using the tax rates and laws that have been enacted
or substantively enacted at the reporting date.

Deferred tax is recognised in respect of all timing differenees at the reporting date. Unrclicved tax losses and other
deferred tax assets are recognised to the extent that it is probable that they will be recovered against the reversal of
deterred tax liahilities or other future taxable profits. Deferred tax is measured using the tax rates and laws that have
been enacted or substantively enacted by the reporting date that are expected to apply to the reversal of the timing
difference.



Foreign currencies

Foreign currency transactions are initially recorded in the functional currency, by applying the spot exchange rate as
at the date of the transaction. Monetary assets and liabilities denominated in foreign currencies are translated at the
exchange rate ruling at the reporting date, with any gains or losses being taken to the profit and loss acecount.
Operating leases

Lease payments are recognised as an expense over the lease term on a straight-line basis. The aggregate benefit of
lease incentives is recognised as a reduction to expense over the lease term, on a straight-line basis.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any accumulated depreciation and
impairment losses. Any tangible assets carried at revalued amounts are recorded at the fair value at the date of
revaluation less any subsequent accumulated depreciation and subsequent accumulated impairment losses. An
increase in the carrying amount of an asset as a result of a revaluation, is recognised in other comprehensive income
and accumulated in equity, except to the extent it reverses a revaluation decrease of the same asset previously
recognised in profit or loss. A decrease in the carrying amount of an asset as a result of revaluation, is recognised in
other comprehensive income to the extent of any previously recognised revaluation increase accumulated in equity
in respect of that asset. Where a revaluation decrease exceeds the accumulated revaluation gains accumulated in
equity in respect of that asset, the excess shall be recognised in profit or loss.

Depreciation

Depreciation 1s calculated so as to write off the cost or valuation of an asset, less its residual value, over the useful
economic life of that asset as follows:

Plant and machinery - s/line over 5 years
Equipment - s/line over 2 years
Tooling - s/line over 18 months

Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable amount being
estimated where such indicators exist. Where the carrying value exceeds the recoverable amount, the asset is
impaired accordingly. Prior impairments are also reviewed for possible reversal at each reporting date. For the
purposes of impairment testing, when it is not possible to estimate the recoverable amount of an individual asset, an
estimate is made of the recoverable amount of the cash-generating unit to which the asset belongs. The
cash-generating unit i1s the smallest identifiable group of assets that includes the asset and generates cash inflows
that largely independent of the cash inflows from other assets or groups of assets. For impairment testing of
goodwill, the goodwill acquired in a business combination is, from the acquisition date, allocated to each of the
cash-generating units that are expected to benefit from the synergies of the combination, irrespective of whether
other assets or liabilities of the company are assigned to those units.



Stocks

Stocks are measured at the lower of cost and estimated selling price less costs to complete and sell. Cost includes all
costs of purchase, costs of conversion and other costs incurred in bringing the stock to its present location and
condition.

Government grants

Government grants are recognised at the fair value of the asset received or receivable. Grants are not recognised
until there is reasonable assurance that the company will comply with the conditions attaching to them and the
grants will be received. Government grants are recognised using the accrual model and the performance model.
Under the accrual model, government grants relating to revenue are recognised on a systematic basis over the
periods in which the company recognises the related costs for which the grant is intended to compensate. Grants
that are receivable as compensation for expenses or losses already incurred or for the purpose of giving immediate
financial support to the entity with no future related costs are recognised in income in the period in which it
becomes receivable. Grants relating to assets are recognised in income on a systematic basis over the expected
useful life of the asset. Where part of a grant relating to an asset is deferred, it is recognised as deferred income and
not deducted from the carrying amount of the asset. Under the performance model, where the grant does not impose
specified future performance-related conditions on the recipient, it is recognised in income when the grant proceeds
are received or receivable. Where the grant does impose specified future performance-related conditions on the
recipient, it is recognised in income only when the performance-related conditions have been met. Where grants
received are prior to satisfying the revenue recognition criteria, they are recognised as a liability.

Financial instruments

A financial asset or a financial liability is recognised only when the entity becomes a party to the contractual
provisions of the instrument. Basic financial instruments are initially recognised at the transaction price, unless the
arrangement constitutes a financing transaction, where it is recognised at the present value of the future payments
discounted at a market rate of interest for a similar debt instrument, Debt instruments are subsequently measured at
amortised cost. Other financial instruments, including derivatives, are recognised at fair value, with any subsequent
changes to fair value recognised in profit or loss.



Share-based payments

Equity-settled share-based payments to employees and others providing similar services are measured at the fair
value of the equity instruments at the grant date. The fair value excludes the effect of non-market-based vesting
conditions. Details regarding the determination of the fair value of equity-settled share-based transactions are set
out in the notes.

The fair value determined at the grant date of the equity-settled share-based payments is expensed on a straight-line
basis over the vesting period, based on the Company's estimate of equity instruments that will eventually vest
unless the exercise period commences immediately following the grant date, in which case the entire fair value of
the equity-settled share-based payment is expensed to the income statement. At each balance sheet date, the
Company revises its estimate of the number of equity instruments expected to vest as a result of the effect of
non-market-based vesting conditions. The impact of the revision of the original estimates, if any, is recognised in
profit or loss such that the cumulative expense reflects the revised estimate, with a corresponding adjustment to
gquity reserves,

Equity-settled share-based payment transactions with parties other than emplovees are measured at the fair value of
the goods or services received, except where that fair value cannot be estimated reliably, in which case they are
measured at the fair value of the equity instruments granted, measured at the date the entity obtains the goods or the
counterparty renders the service.

In respect of equity settled share based payments entered into or granted prior to the start of the financial period
where the accounting policies adopted did not require recognition of the fair value thercof annual charges in respect
to earlier periods are recognised as prior year adjustments to the opening position and reflected in the comparative
numbers where appropriate.

Defined contribution plans

Contributions to defined contribution plans are recognised as an expense in the period in which the related service
is provided. Prepaid contributions are recognised as an asset to the extent that the prepayment will lead to a
reduction in future payments or a cash refund. When contributions are not expected to be settled wholly within 12
months of the end of the reporting date in which the employees render the related service, the liability is measured
on a discounted present value basis. The unwinding of the discount is recognised as a finance cost in profit or loss
in the period in which it arises.

4, Employee numbers

The average number of persons employed by the company during the year amounted to 24 (2019: 21).



5. Tangible assets

Plant and
machinery Equipment Tooling Total
£ £ £ £
Cost
At 1 July 2019 (as restated) 1,349 19,841 17,582 38,772
Additions 199 12,187 3,619 15,405
At 30 June 2020 1,548 32,028 20,601 54,177
Depreciation
At 1 July 2019 14 4,346 1,932 6,297
Charge for the year 303 9,057 12,650 22,010
At30 June 2020 317 13,403 14,582 28,302
Carrying amount
At 30 June 2020 1,231 18,625 6,019 25,875
At 30 June 2019 1,335 15,495 15,650 32,480
6. Debtors
2020 2019
{restated)
£ £
Trade dcbtors 13,630 —
Other debtors 79,442 40,831
93,072 400,831
7. Creditors: amounts falling due within one year
2020 2019
(restaied)
£ £
Bank loans and overdrafts 2,636 -
Trade creditors 97,472 18,676
Social security and other taxes 62,870 10,902
Other creditors 50,220 85,167

8. Creditors: amounts falling due after more than one year

2020 2019

(restated)

£ £

Bank loans and overdrafts 50,000 —
Other creditors 42,989 31,779
92,989 31,779

9. Prior year adjustment

During the preparation of the financial statements a prior year adjustment was identified and processed to correct
the recognition of the research and development tax credit. A research and development tax debtor totalling
£100,059 resulting in the increase in the loss reported for the prior year.



10. Related party transactions

At the period end lean notes amounting to £21,271 (2019: £21.271) were held by Mrs S Scott-Smith, mother of Mr
L Scott-Smith, a director of the company. Certain of the other loan notes held by the company have been personally
guaranteed by a director. No other related party transactions subsisted during the period, such as are required to be
disclosed under Financial Reporting Standard 102.



This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



