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GIRAFFE360 LIMITED
REGISTERED NUMBER: 11274984

BALANCE SHEET
AS AT 31 MARCH 2022

Note

Fixed assets

Intangible assets
Tangible assets

Investments

Current assets

Debtors: amounts falling due within one year
Cash at bank and in hand

Creditcrs: amounts falling due within one year 9
Net current assets

Total assets less current liahilities

Crediters: amounts falling due after more than one
year 10

Net assets
Capital and reserves

Called up share capital 11
Share premium account

Profit and loss account

2022

1,947,438
5,885
312

1,853,635

3,806,709
5,010,505

8,817,214
(1,230,910)

7,586,304

9,539,039

(993,238)

8,546,701

834
13,551,440
(5,005,573)

8,546,701

2021

784,026
2,957
312

787,295

1,606,918
529,653

2,136,571
(495,653)

1,640,918

2,428,213

2,428,213

664
4,926,010
(2,498,461)

2,428,213
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GIRAFFE360 LIMITED
REGISTERED NUMBER: 11274984

BALANCE SHEET (CONTINUED}
AS AT 31 MARCH 2022

The directors consider that the Company is entitled to exemption from audit under section 477 of the Companies Act 2006 and
members have not required the Company to obtain an audit for the year in gquestion in accordance with section 476 of the Companies
Act 2006.

The directors acknowledge their respensibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the small
companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies subject to the small
companies regime.

The Company has opted not to file the statement of comprehensive income in accordance with provisions applicable to companies
subject to the small companies’ regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on 23 November 2022,

Mikus Opelts Gints Sloka
Director Director

The notes on pages 3 to 10 form part of these financial statements.
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GIRAFFE360 LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

1.  General information

Giraffe360 Limited is a private limited company, incorporated in England and Wales, registered number 11274984. The address
of registered office is 9th Floor, 107 Cheapside, London, United Kingdom, EC2V 6DN.

2. Accounting policies

2.1 Basis of preparation of financial statements
The financial statements have been prepared under the historical cost convention unless otherwise specified within these
accounting policies and in accordance with Section 1A of Financial Reporting Standard 102, the Financial Reporting
Standard applicable in the UK and the Republic of Ireland and the Companies Act 2006.
The company is the parent undertaking of a small group and as such is not required by the Companies Act 2008 to
prepare group accounts. These financial statements therefore present information about the company as an individual
undertaking and not about its group.
The following principal accounting policies have been applied:

2.2 Going concern
The directors having considered the company’s financial projections and availability of liquid resources currently and
planned to be raised from future rounds of equity funding and loans from investers are of the opinion the company will
have sufficient liquid resources to meet its debts for at least 12 months from the signing of these accounts and
consequently the directors believe it is appropriate to prepare the accounts on a going concern basis.

2.3 Foreign currency translation
Functional and presentation currency
The Company's functional and presentational currency is GBP.
Foreign currencies
Transactions in currencies, other than the functional currency of the company, are recorded at the rate of exchange on
the date the transaction occurred. Monetary items denominated in other currencies are translated at the rate prevailing at

the end of the reporting period. All differences are taken to the profit and loss account. Non-monetary items that are
measured at historic cost in a foreign currency are not retranslated.
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GIRAFFE360 LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

Accounting policies (continued}

2.4 Turnover

Turnover is recognised to the extent that it is probable that the economic benefits will flow to the Company and the
turnover can be reliably measured. Turnover is measured as the fair value of the consideration received or receivable,
excluding discounts, rebates, value added tax and other sales taxes. The following criteria must also be met before
turnover is recognised:

Rendering of services
Turnover from a contract to provide services is recognised in the period in which the services are provided in accordance
with the stage of completion of the contract when all of the following conditions are satisfied:

the amount of turnover can be measured reliably;

it is probable that the Company will receive the consideration due under the contract;

the stage of completion of the contract at the end of the reporting period can be measured reliably; and

the costs incurred and the costs to complete the contract can be measured reliably.

2.5 Research and development

2.6

27

2.8

2.9

In the research phase of an internal project it is not possible to demonstrate that the project will generate future economic
benefits and hence all expenditure on research shall be recognised as an expense when it is incurred. Intangible assets
are recognised from the development phase of a project if and only if certain specific criteria are met in order to
demonstrate the asset will generate prabable future economic benefits and that its cest can be reliably measured. The
capitalised development costs are subsequently amertised on a straight line basis over their useful economic lives.

If it is not possible to distinguish between the research phase and the development phase of an internal project, the
expenditure is treated as if it were all incurred in the research phase only.

Operating leases: the Company as lessee
Rentals paid under cperating leases ara charged to profit or loss on a straight-line basis over the lease term.

Interest income
Interest income is recognised in profit ar loss using the effective interest method.

Finance costs
Finance costs are charged to profit or loss over the term of the debt using the effective interest method so that the amount
charged is at a constant rate on the carrying amount. Issue costs are initially recegnised as a reduction in the proceeds of
the associated capital instrument.

Borrowing costs

All barrowing costs are recognised in profit ar loss in the year in which they are incurred.
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GIRAFFE360 LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

Accounting policies (continued}

2.10 Pensions
Defined contribution pension plan
The Company operates a defined contribution plan for its employees. A defined contribution plan is a pension plan under
which the Company pays fixed contributions into a separate entity. Once the contributions have been paid the Company
has no further payment obligations.
The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid are shown in
accruals as a liability in the Balance shaet. The assets of the plan are held separately from the Company in independently
administered funds.

2.11 Taxation
Tax is recognised in profit or lass except that a charge attributable to an item of income and expense recognised s other
comprehensive income or to an item recognised directly in equity is also recognised in other comprehensive income or

directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the balance sheet date in the countries where the Company operates and generates income.

2.12 Intangible assets
Other intangible assets

Intangible assets are initially recognised at cost. After recognition, under the cost model, intangible assets are measured
at cost less any accumulated amortisation and any accumulated impairment losses.

2.13 Tangible fixed assets
Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any
accumulated impairment losses. Historical cost includes expenditure that is directly attributable to bringing the asset to

the location and condition necessary for it to be capable of operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their estimated useful lives,
using the straight-line method.

Depreciation is provided on the following basis:
Office and computer equipment - 50% straight line basis

The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appropriate, or if there is an indication of a significant change since the last reporting date.

Gains and lesses on disposals are determined by comparing the proceeds with the carrying amount and are recognised
in profit or loss.
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GIRAFFE360 LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

Accounting policies (continued}

2.14 Valuation of investments
Investments in subsidiaries are measured at cost less accumulated impairment.

Investments in unlisted Company shares, whose market value can be reliably determined, are remeasured to market
value at each balance sheet date. Gains and losses on remeasurement are recognised in the Statement of
comprehensive income for the period. Where market value cannet be reliably determined, such investments are stated at
historic cost less impairment.

2.15 Debtors

Short-term debtors are measured at transaction price, less any impairment. Loans receivable are measured initially at fair
value, net of transaction costs, and are measured subsequently at amortised cost using the effective interest method, less
any impairment.

2.16 Cash and cash equivalents
Cash is represented by cash in hand and depasits with financial institutions repayable without penalty on notice of not

more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than three months from the
date of acquisition and that are readily convertible to known amounts of cash with insignificant risk of change in value.

217 Creditors

Short-term creditors are measured at the transaction price. Other financial liabilities, including bank Ioans, are measured
initially at fair value, net of transaction costs, and are measured subsequently &t amortised cost using the effective
interest method.
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GIRAFFE360 LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

Accounting policies (continued}

2.18 Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of financial assets and
liahilities like trade and other debtors and creditors, loans from banks and cther third parties, loans to related parties and
investments in ordinary shares.

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting period for
objective evidence of impairment. If objective evidence of impairment is found, an impairment loss is recognised in the
Statement of comprehensive income.

Financial assets and liahilities are offset and the net amount reported in the Balance sheet when there is an enforceable
right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and settle

the liability simultaneously.

Employees

The average monthly number of employees, including directors, during the year was 19 (20271 - 12).

Intangible assets

Cost
At 1 April 2021
Additions

At 31 March 2022

Amortisation

At 1 April 2021
Charge for the year on owned assets

At 31 March 2022

Net book value
At 31 March 2022

At 31 March 2021

Other

Development Intangibles
expenditure assets Total
£ £ £
827,852 93,290 921,142
1,356,048 - 1,356,048
2,183,200 93,290 2,277,190
114,571 22,545 137,116
183,307 9,329 192,636
297,878 31,874 329,752
1,886,022 61,416 1,947,438
713,281 70,745 784,026
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GIRAFFE360 LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

Tangible fixed assets

Cost or valuation
At 1 April 2021
Additions

Disposals

At 31 March 2022
Depreciation

At 1 April 2021

Charge for the year on owned assets

Disposals

At 31 March 2022

Net book value
At 31 March 2022

At 31 March 2021

Fixed asset investments

Cost
At 1 April 2021

At 31 March 2022

Plant &
Machinery

£

4,315
7,008
{954)

10,369

1,358
3,141
(15)

4,484

5,885

2,957

Investment in
subsidiary
companies

£

312

312
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GIRAFFE360 LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

Debtors

Trade debtors
Amounts owed by group undertakings
Other debtors

Prepayments and accrued income

Cash and cash equivalents

Cash at hank and in hand

Less: bank overdrafts

Creditors: Amounts falling due within one year

Bank overdrafts

Trade creditors

Other taxation and social security
Other creditors

Other loans (2022 - secured)

Accruals and deferred income

2022 2021

£ £

196,493 145,161
3,385,961 1,320,553
167,210 87,712
57,045 53,492
3,806,709 1,606,918
2022 2021
£ £
5,010,505 529,653
(7) -
5,010,498 529,653
2022 2021
£ £

7 -

48,526 39,825
154,194 47,399
10,462 11,484
589,580 117,647
428,141 279,298
1,230,910 495,653
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GIRAFFE360 LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

10.

11.

12.

13.

Creditors: Amounts falling due after more than one year

Other loans (secured)

2022 2021

£ £
993,238 -
993,238 -

Other loans (secured) included in creditors due within one year and after more than one year are secured by way of charges
over trademark, all other intelectual property rights, fixed and floating charge over the assets of the company. A charge was

register with the Companies House on 15 April 2021.

Share capital

Allotted, called up and fully paid

2,823,866 (2021 - 2,823,866) Ordinary shares of £0.0001 each
602,870 (2021 - 683,720} Seed 1 shares of £0.0001 each
876,162 (2021 - 1,017,183} Seed 2 shares of £0.0001 each
2124572 (2021 - 2,124,572) Seed 3 shares of £0.0001 each
1,920,388 (2021 - Nil) Series A shares of £0.0001 each

During the year 1,698,517 Series A shares of £0.0001 each were issued at par.

2022 2021
£

282 282
60 68
88 102
212 212
192 -
834 664

In addition 80,850 £0.0001 Seed 1 shares and 141,021 £0.0001 Seed 2 shares were redesignated as Series A shares of

£0.0001 each.

Pension commitments

The Company operates a defined contributions pension scheme. The assets of the scheme are held separately from those of
the Company in an independently administered fund. The pension cost charge represents contributions payable by the
Company to the fund and amounted to £11,383 (2021 : £5,080}. CGontributions totalling £2,594 (2021 : £1,530) were payable to

the fund at the balance sheet date and are included in creditors.

Related party transactions

There are no further related party transacticns that require disclosure in the pericd to 31 March 2022. The company has taken
advantage of the exemptions under the Financial Reporting Standards not to disclose transactions between the company and

its wholly owned subsidiaries.
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



