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Safe Harbor Notice (WPG’
B These forward-looking statements, which may include statements regarding WPG’ future
results of operations, financial condition or business prospects, are subject to significant
risks and uncertainties and are based on WPG’ current expectations.

B Actual results may differ materially from those expressed or implied in these forward-
looking statements for a variety of reasons, including, among other things: the cyclical
nature of our industry; our dependence on introducing new products on atimely basis; our
dependence on growth in the demand for our products; our ability to compete effectively;
our ability to successfully expand our capacity; our dependence on key personnel; general
economic and political conditions, including those related to the IC industry; possible
disruptions in commercial activities caused by natural and human-induced disasters,
including terrorist activity and armed conflict; and fluctuations in foreign currency exchange
rates.

B Our release of financial forecasts and forward-looking statements at any particular time does
not create any duty of disclosure beyond that which is imposed by law, and we expressly
disclaim any obligation to publicly update or revise any forecasts or forward-looking
statements, whether as a result of new information, future events or otherwise.
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Unit:NT$million

Result Highlights

item 1Q23 Folr?-:-izs ¢ 4Q22 1Q22 QoQ(%) YoY(%)
Net Sales 144,754 145 ~ 155B 176,488 209,865 (18.0) (31.0)
Gross Margin 3.88% 3.7% ~ 3.9% 3.74% 3.86% +14 bp +2 bp
Operating Expenses (3,678) (3,461) (3,875) 6.3 (5.1)
Operating Income 1,941 3,146 4,220 (38.3) (54.0)
Operating Margin 1.34% 1.45% ~ 1.59% 1.78% 2.01% -44 bp -67 bp
Net Income 685 731 ~ 802 1,410 3,444 (51.4) (80.1)
EPS (NT$). 0.41 0.44 ~ 0.48 0.84 2.05
Net Book Value (NT$), 42.76
Total Assets 283,927 316,220 323,620
Total Liabilities 201,269 234,306 245,501
Total Equity 82,657 81,913 78,120
Net Working Capital 135,317 151,052 164,822
Free Cash Flow 15,418 26,969 (20,204)
KEY Indices,
ROWC 5.7% 8.3% 10.2% -259 bp -450 bp
NWC/Sales 0.23 0.21 0.20
ROE 3.4% 7.4% 18.7% -408 bp -1,530 bp
Gearing 1.18 1.37 1.60

(1).Weighted average common
shares outstanding

(2).Annualized

1,679

1,679

1,679



Statements of Comprehensive Income  wpg’

Unit:NT$million

ltem
Revenue
COGS
Gross Profit
Gross Margin
Operating Expenses
Operating Income
Operating Margin
Net Non-operating Items

Net Financing costs

FX Gains/Losses
Investment Income/Losses
Others

Profit Before Tax
Tax

Minority

Profit After Tax
Net Margin

EPS (NT$)y

Tax %

(1).Weighted average common shares outstanding

1Q23 4Q22  QoQ(%) 1Q22 YoY/(%)
144,754 176,488  (18.0) 209,865  (31.0)
(139,134)  (169,881) (18.1) (201,770)  (31.0)
5,619 6,607  (15.0) 8,096  (30.6)

3.88% 3.74% 3.86%

(3,678) (3,461) 6.3 (3,875) (5.1)
1,941 3,146  (38.3) 4,220  (54.0)
1.34% 1.78% 2.01%

(1,075) (1,470)  (26.8) (48) 2,148.1

(1,509) (1,737)  (13.1) (634) 138.2

117 (10)  NM 106 11
253 247 2.3 436 (41.9)
64 30 112.7 44 446
866 1,677  (48.3) 4,173 (79.2)
(171) (259)  (34.2) (687) (75.2)

(11) (8) (41)
685 1,410  (51.4) 3,444  (80.1)

0.47% 0.80% 1.64%

0.41 0.84 2.05
20% 15% 16%

1,679

1,679

1,679



Balance Sheet

Unit:NT$million 1Q23 4Q22 1Q22
item Amount % Amount % Amount %
Cash & Marketable Securities 14,310 5 16,603 5 14,885 5
Accounts Receivable - Trade 101,015 36 120,667 38 150,304 46
Inventory 103,038 36 111,737 35 99,474 31
Current Assets 241,092 85 274,413 87 280,262 87
Others 42,835 15 41,807 13 43,359 13
Total Assets 283,927 100 316,220 100 323,620 100
Current Interest-bearing Debt 83,985 30 96,795 31 100,625 31
Accounts Payble 68,736 24 81,353 26 84,955 26
Accrued Liabilities and Others 15,681 6 18,908 6 17,006 5
Current Liabilities 168,402 59 197,056 62 202,587 63
Long-term Interest-bearing Debt 29,227 10 33,532 11 40,165 12
Others 3,640 1 3,718 1 2,749 1
Total Liabilities 201,269 71 234,306 74 245,501 76
Total Equity 82,657 29 81,913 26 78,120 24
KEY Indices,
Net Working Capital (NT$million) 135,317 151,052 164,822
AR Turnover (Days) 70 67 62
Inventory Turnover (Days) 70 67 42
AP Turnover (Days) 49 48 36
Average Collection Periods (Days) 91 86 68
Current Ratio 143% 139% 138%
Gearing 1.18 1.37 1.60

(1).Annualized

————



Cash Flows

Unit:NT$million
-Income before Income Tax
-Changes of NWC
-Adjustment & Others
From Operation

-Other Financial Instruments
-Capital Expenditure
-Marketable Financial Instruments
-Others

From Investment

-Financial Debt
-Others
From Financing

Cumulative translation adjustments

Net Cash Position Change
Ending Cash Balance

1Q23 4Q22 1Q22
866 1,677 4,173
15,526 29,632 (20,127)
(974) (4,340) (4,250)
15,418 26,969 (20,204)
503 927 (221)
(90) (111) (231)

21 (97) (836)

5 123 (105)

439 842 (1,393)
(17,115) (22,269) 19,413
(54) (127) (212)
(17,170) (22,396) 19,201
(984) (3,387) 2,868
(2,296) 2,027 473
14,301 16,597 14,881



Consolidated Revenue <WPg’

Unit: NT$billion
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Sales breakdown by Geography/ Customer wpg’
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Sales breakdown by Application/ Device Type cwpg>
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Gross Margin vs. Operating Margin  wpg>

m =mGross Profit = @ Operating Income  e=emm(Gross Margin === Qperating Margin
NT$million
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ROWC vs. NWC/Sales
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ROE vs. EPS PP
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Operating Cash Cycle (wPg’

100 o1
90
80
70
60
50
40
30
20
10

1Q22 2022 30Q22 4Q22 1Q23

mmmm AR in Days mmmm [nventory in Days
mesm AP in Days === Net Cash Operating Cycle Days

Note : Annualized



2023 Summary Forecast

Based on our current business outlook, management expects :

Unit:NTSmillion

Item 2Q23 Forecast (y 1Q23 4
Revenue 142,000 ~ 152,000 144,754
Gross Profit 5,254 ~ 5,928 5,619
Gross Margin 3.70% ~ 3.90% 3.88%
Operating Expenses 3,408 ~ 3,724 3,678
Operating Income 1,846 ~ 2,204 1,941
Operating Margin 1.30% ~ 1.45% 1.34%
Profit Before Tax 2,435 ~ 2,692 866
Profit After Tax 1,898 ~ 2,103 685
EPS (NTS) 0.89 ~ 1.01 0.41

(1). Reviewed

(2). At a forecast FX rate of 30.4 NT dollars to 1 US dollar averaged over 2Q23.

Prepared by WPG based on IFRS.

(wPg’
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More Solutions Launched
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25 Solutions Launched in 1Q23  «wpg’
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25 Solutions Launched in 1Q23  «wrg’
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Nearly 100 Solutions Webinar  («weg’
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Recap of Recent Major Events  cwpg’

m Board of Directors Approved NT$3.85 Cash Dividends Per Common
Share and NT$2 Cash Dividends Per Preferred Shares A. (2023/3/28)

B \WPG’s Corporate Governance Evaluation System Rating has

Upgraded to Top 5%. (2023/4/27)
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Thank you

The Benchmark of Distribution
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