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Completed Acquisitions in 2018

Accruent

On September 6, 2018, we acquired Athena SuperHoldCo, Inc., including Accruent, LLC (“Accruent”), a privately-held, 
leading provider of facilities asset management software, for a total purchase price of approximately $2.0 billion net of 
acquired cash (the “Accruent Acquisition”).  Accruent is a recognized leader in the facilities asset management industry, 
combining deep domain and industry capabilities with an integrated, cloud-based framework that provides insights spanning 
the full lifecycle of real estate, facilities and asset management.  Accruent serves over 10,000 global customers, and helps 
assure clients fulfill the mission of their organization by extending the lifecycle of assets, monitoring full compliance and 
reducing safety risks.  Accruent is headquartered in Austin, Texas, and is included in our the Professional Instrumentation 
Segment.  Accruent generated annual revenues of approximately $200 million in 2017.  We financed the Accruent Acquisition 
with available cash and proceeds from our financing activities. We preliminarily recorded approximately $1.1 billion of 
goodwill related to the Accruent Acquisition which is not tax deductible.

Gordian

On July 27, 2018, we acquired TGG Ultimate Holdings, Inc. and its subsidiaries, including The Gordian Group, Inc. 
(“Gordian”), a privately-held, leading provider of construction cost data, software and service, for a total purchase price of 
$778 million net of cash acquired (the “Gordian Acquisition”).  Gordian’s comprehensive offerings serve the entire building 
lifecycle and provide workflow solutions designed to optimize every stage of an asset owner’s construction and maintenance 
needs, including connecting the owner and contractors in the same exchange and providing access to cost and facility metrics 
databases via a subscription-based model.  Gordian is headquartered in Greenville, South Carolina, and is included in our 
Professional Instrumentation segment.  Gordian generated annual revenues of approximately $110 million in 2017.  We 
financed the Gordian Acquisition with available cash.  We preliminarily recorded approximately $429 million of goodwill 
related to the Gordian Acquisition which is not tax deductible.

Revenue and operating losses attributable to these acquisitions was $115 million and $51 million for the year ended 
December 31, 2018, respectively.

In addition to the acquisitions of Accruent and Gordian, during 2018, we acquired two businesses for total consideration of $44 
million in cash, net of cash acquired.  The businesses acquired complement existing units of both our segments.  The aggregate 
annual sales of these businesses at the time of their respective acquisitions, in each case based on the acquired company’s 
revenues for its last completed fiscal year prior to the acquisition, were approximately $35 million. We preliminarily recorded 
an aggregate of $31 million of goodwill related to these acquisitions.

During 2017, we acquired three businesses for total consideration of $1.56 billion in cash, net of cash acquired.  The businesses 
acquired complement existing units of both our segments.  The aggregate annual sales of these businesses at the time of their 
respective acquisitions, in each case based on the acquired company’s revenues for its last completed fiscal year prior to the 
acquisition, were approximately $389 million. We recorded an aggregate of $1.04 billion of goodwill related to these 
acquisitions.

During 2016, we acquired three businesses for total consideration of $190 million in cash, net of cash acquired.  The businesses 
acquired complement existing units of both our segments.  The aggregate annual sales of these businesses at the time of their 
respective acquisitions, in each case based on the acquired company’s revenues for its last completed fiscal year prior to the 
acquisition, were approximately $47 million.  We recorded an aggregate of $113 million of goodwill related to these 
acquisitions.
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