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WALTET LIMITED

GROUP STRATEGIC REPORT
FOR THE YEAR ENDED 31 JULY 2016

The directors present their strategic report of the company and the group for the year ended 31 July 2016.

REVIEW OF BUSINESS
The principal activity of the group is that of road haulage, aggregate sales, and contracting,

Development and performance of the Group
The results for the group show turnover of £9.9m (2015 £12.2m) and a profit before taxation of £0.9m (2015: £0.9m)

for the year.
The group has net assets of £2.3m (2015: £1.7m).

Future Outlook -
The directors are confident that havmg made considerable investment in the previous three years, the group will

. consolldate its position in the coming year,

" Principal Risks 'andUncertainties

The management of the business and the execution of the group's strategy are subject to a number of risks. The key
business risks.and uncertainties affecting the group are those associated with the general economy as a whole. The group
has been pro-active in recognising' these risks and streamlining its cost base.

Key Performance Indwaton S
The company consider the main key. performance indicator to be gross profit margin, which was 30.4% in the current

year (2015: 25.2%).

ON BEHALF OF THE BOARD:
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WALTET LIMITED

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31 JULY 2016

" The directors present their report with the financial statements of the company and the group for the year ended
31 July 2016,

DIVIDENDS - '
" The total distribution of dividends for the year ended 31 July 2016 will be £200,000 (2015: £185,600). The directors

L »recommend that no f nal dividend be pald

DIRECTORS T ‘
The directors shown below have held oﬂ'lce during the whole of the period from 1 August 2015 to the date of this

report.

M R Howard
D B Newbold

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Report of the Directors and the financial statements in accordance with

applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the

directors have elected to prepare the financial statements in accordance with' United Kingdom Generally Accepted

Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law the directors

must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of

affairs of the company and the group and of the profit or loss of the group for that period. In preparing these financial
i statements the directors are required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company
will continue m business.

The directors are responS|ble for keeping adequate accounting records that are sufficient to show and explain the

. company's and the group's transactions and disclose with reasonable accuracy at any time the financial position of the

- company and the group and enable them to ensure that the financial statements comply with the Companies Act 2006.

' They are also responsible for safeguarding the assets of the company and the group and hence for taking reasonable
steps for the prevention and detection of fraud-and other irregularities.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there is no relevant audit information (as defined by Section 418 of the Companies Act
2006) of which the group's auditors are unaware, and each director has taken all the steps that he ought to have taken as
a director in order to make himself aware of any relevant audit information and to establish that the group's auditors are

aware of that information.

ON BEHALF OF THE BOARD:
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. REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
WALTET LIMITED :

We have audited the_financial statements of Waltet Limited for the year ended 31 July 2016 on pages six to twenty
seven. The financial reporting framework that has been applied in their preparation -is applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial
-Repc_n ting Standard 102 'The Financial Repontmg Standard apphcable in the UK and Republic of Ireland'.

- This ‘report is made solely to the company's members, as-a body, in accordance with Chapter 3 of Part 16 of the
Companies  Act 2006. Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them in a Report of the Auditors and for no other purpose. To the fullest extent

- - permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's

members as a body, for our audit work, for this report, or for the opinions we have formed.

Respective responsibilities of directors and auditors

As explained more fully in the Statement of Directors' Responsibilities set out on page three, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair view. Our
responsibility is to audit and express an opinion on the financial statements in accordance with applicable law and
International Standards on Auditing (UK and Ireland). Those standards require us to comply with the Auditing Practices
Board's Ethical Standfnds for Auditors,

Scope of the audit of the financial statements
An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to give
reasonable assurance that the financial statements are free from material misstatement, whether caused by fraud or
error. This includes an assessment of: whether the accounting policies are appropriate to the group's and the parent
company's circumstances and have been consistently applied and adequately disclosed; the reasonableness of significant
" accounting estimates made by the directors; and the overall presentation of the financial statements, In addition, we read
all the financial and non-financial information in the Group Strategic Report and the Report of the Directors to identify
material .inconsistencies with the audited financial statements and to identify any information that is apparently
materially incorrect based on, or materially inconsistent with, the knowledge acquired by us in the course of performing
the audit. If we become aware of any apparent materlal misstatements or mcons1stencles we consider the implications
' for -our report.

Opmlon on financial statements

In our opinion the financial statements:

- -give a true and fair view of the state of the group's.and of the parent company's affairs as at 31 July 2016 and of the
. gréup's profit for the year then. ended,;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Opinion on other matter prescrlbed by the Companies Act 2006
In our opinion the information given in the Group Strategic Report and the-Report of the Dlrectors for the financial year
for which the financial statements are prepared is consistent with the financial statements,
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o REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
WALTET LIMITED

Matters on which we are requned to report by exception
We have nothmg to report in respect of the following matters whele the Companies Act 2006 requires us to report to
you if, in our opinion:
- = adequate accounting records have not been kept by the parent company, or returns adequate for our audit have not
been received from branches not visited by us; or
- the parent company financial statements are not in agreement with the accounting records and returns; or
- certain disclosures of directors' remuneration specified by law are not made; or
- we have not received all the information and explanations we require for our audit.

HN‘J" \A\V\‘r A

Geoffrey R@A (Senior Statutory Auditor)

for and on behalf of Hopper Wnlllams & Bell Limited
Statutory Auditor -
Highland House

Mayflower Close
-Chandler's Ford °
" Eastleigh
Hampshire
SOS3.4AR . - . :
Date: . oM. ‘\\lﬁlb. ...........
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WALTET LIMITE'D

CONSOLIDATED INC‘OME STATEMENT
TOR THE YEAR ENDED 31 JULY 2016

Notes
" TURNOVER
Group and share of associates
Less: .
Share of associates' turnover
:GROUP TURNOVER.
Cost of sales

- GROSS PROFIT

-Administrative expenses

: cher oberatihg income -
GROUP OPERATING PROFIT 3

Share of opératin g profit in »
Associates

* Interest receivable and similar income

" Interest payable and similar charges

Group . . 4
Associates

PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION

Tax on profit on ordinary activities 5
PROFIT FOR THE FINANCIAL YEAR
Profit attributable to:

Owners of the parent
Minority interests

2016

9,895,021

9,895,021

(6,884,520)
3,010,501

(2,234,601) °

775,900

245,407

1,021,307

8
1,021,315

1,021,315

(78,682)

942,633

(210,561)
732,072

826,629

(94,557)

732,072

The notes form part of these financial statements

2015

12,172,138
(276,196)

11,895,942

(8,828,413)

3,067,529

(2,403,700)
663,829

310,962

974,791

37,725
1,012,516
1,012,516

(63,859)
(624)

948,033

(236,704)

711,329

657,420
53,909

711,329




WALTET LIMITED

'CONSOLIDATED OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 JULY 2016

2016 2015

Notes £ £
PROFIT FOR THE YEAR . - : ' " 732,072 711,329
OTHER COMPREHENSIVE INCOME . - -
. TOTAL COMPREHENSIVE INCOME : i :
‘FOR THE YEAR . . e . 732,072 711,329
- Total comprehensive-income attributable to: , o
Owners of the parent . - » 812,702 657,420
Non-controlling interests . _(80,630) 53,909
732,072 711,329

" The notes form part of these financial statements
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»WAL_TET LIMITED (REGISTERED NUMBER: 06550655)

CONSOLIDATED-BALANCE SHEET

31 JULY 2016
_ : 2016 : 2015
R : Notes : £ £

- FIXED ASSETS : : . .
Intangible assets . . - R C 8 : 605,004 , 519,560

-Tangible assets : . 9 : 4,546,320 4,479,860

‘Investments ) . 10 - . - -

5,151,384 4,999,420
CURRENT ASSETS ‘
Stocks 11 6,000 6,000
Debtors - ' 12 2,682,994 . 2,827,229
Cash at bank and in hand 400,378 875,885
: 3,089,372 3,709,114
" CREDITORS . :
Amounts falling due within one year 13 (4,701,010) (5,094,640)
NET CURRENT LIABILITIES (1,611,638) : (1,385,526)
TOTAL ASSETS LESS CURRENT
LIABILIT]ES ) 3,539,746 3,613,894
" CREDITORS

_Amounts falling due after more than one . . .
year = o 14 » (915,037) (1,517,105)
PROVISIONS FOR LIABILITIES 18  (229,689) ‘ (195,568)
MINORITY INTERESTS . 19 _ 103,879 __ 184,509

" NET ASSETS ° : : 2,291,141 1,716,712

" CAPITAL AND RESERVES :

- Called up share capital - 20 200 200
Retained earnings 21 2,290,941 1,716,512
SHAREHOLDERS' FUNDS 2,291,141 1,716,712
The financial statements were approved by the Board of Directors on e AN AL . and were signed on
its behalf by:

The notes form part of these financial statements
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WALTET. LIMITED' (REGISTERED NUMBER: 06550655)

".COMPANY BALANCE SHEET
31 JULY 2016 -
2016 2015
: : Notes £ £
. FIXED ASSETS
Intangible assets 8 - -
.. Tanglble assets . 9 2,402,592 -
[nvestments ’ ‘10 1,400,958 1,254,850
3,803,550 - 1,254,850
CURRENT ASSETS -
Cash in hand . ) 100 100
CREDITORS . ,
Amounts falling due within one year 13 ) (3,178,431) . (1,254,750)
NET CURRENT LIABILITIES (3,178,331 ( 1,254,650)‘
TOTAL ASSETS LESS CURRENT
- LIAPILITXES ’ : . ' 625!219 . . 200
. ‘CAPITAL AND RESERVES . - . .
Called up share capital 20 ' 200 200
" Retalned earnings E 21 : 625,019 -
SHAREHOLDERS' FUNDS o 625219 200
The ﬂhaﬁéial stutements were approved by. the Board of Directors on e FAANN L and were signed on
its behalf by: :

L T Y T T P T R N TP PR LYY PR TP YRE LTS TRTR AN

M R Howard - Director

The notes form part of these financlal statements
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WALTET LIMITED

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 JULY 2016

Balance at 1 August 2014
Changes in eqhity
Dividends’ )

Total comprehensive income
Balance at 31 July 2015

" Chsnges in equity
Dividends: ‘

Total comprehensive income

‘Balance at 31 July 2016

Called up
share Retained Non-controlling Total
capital earnings Total interests equity
£ £ £ £ £
200 1,270,372 1,270,572 130,600 1,401,172
- (211,280) (211,280) - (211,280)
- 657,420 657,420 53,909 711,329
200 1,716,512 1,716,712 184,509 1,901,221
- (252;200) (252,200) - (252,200)
- 826,629 826,629 (80,630) 745,999
200 - 2,290,941 2,291,141 103,879 2,395,020

The notes form part of these financial statements
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WALTET LIMITED

COMPANY STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 JULY 2016

Balance at 1 August 2014

Changes in eqility
Dividends

Total comprehensive income

Balance at 31 July 2015

Changg‘s in equity
Dividends :
Total comprehensive income

Balance at 31 July 2016

Called up
share Retained Total
capital earnings equity
£ £ £
200 - 200
- (185,600) (185,600)
- 185,600 - 185,600
200 - 200
- (200,000) (200,000)
- 825,019 825,019
200 625,019 625,219

The notes form part of these financial statements
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WALTET LIMITED

CONSOLIDATED CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 JULY 2016

Notes
Cash flows from operatlng activities
‘Cash. generated from' operations . 1
Interest paid :
Interest elément of hlre purchase payments
paid- . .
Tax paid

Net cash from operating activities .

Cash flows from investing activities
Purchase of tangible fixed assets

Sale of tangible fixed assets
Acquisition of subsidiary

Interest received

Net cash from investing activities -

Cash flows from financing activities
Net loan (repayments)/income

Net HP income/(repayments) in year
Equity dividends paid

Dividends paid to minority inter ests

Net cash from financing activities-

-(Decl ease)/increase in cash and cash equwalents
Cash and-cash equivalents at beginning of
year | .

Cash and cash equivalents at end of year 2

2016
£

770,848
(23,062)

(55,620)
(184,191)

. 507,075

(271,805)
255,825
(146,108)

8

(162,080)

(130,270)
(438,932)
(200,000)

(52,200)
(821,402)

(475,507) .

875,885

400,378

The notes form part of these financial statements

2015
£

2,282,663
(30,027)

(33,832)
(53,442)

2,165,362

(311,006)
65,165
(904,500)

(1,150,341)

(284,825)
(141,929)
(185,600)

(25,680)
(638,034)

376,987

498,898

875,885
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WALTET LIMITED

NOTES TO THE CONSOLIDATED CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 JULY 2016

1. RECONCILIATION OF PROFIT BEFORE TAXATION TO CASH GENERATED FROM

OPERATIONS
. ' 2016 2015
£ £
Profit before taxation 942,633 948,033
Depreciation charges . 596,371 536,666
Profit on disposal of fixed assets (129,860) (24,960)
Share of operating profit in associate - (37,725)
Finance costs 78,682 64,483
Finance income . (8) -
» 1,487,818 1,486,497
Decrease in trade and other debtors 144,332 677,118
(Decrease)/increase in trade and other creditors __(861,302) 119,048
Cash generated from operations 770,848 2,282,663

2.. . CASH AND CASH EQUIVALENTS

- The amounts disclosed on the Consolidated Cash Flow Statement in réspect of cash and cash equivalents are in
respect of these Balance Sheet amounts:

‘Year-ended 31 July 2016

31.7.16 - 1.8.15
o B . : B £
Cash and cash equivalents ‘ 400,378 875,885
Year ended 31 July 2015
‘ 31.7.15 1.8.14
: £ £
Cash and cash equivalents 875,885 498,898

The notes form part of these financial statements
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" WALTET LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
- FOR THE YDAR ENDED 31 JULY 2016

1. ACCOUNTING POLICIES

" Basis of preparing the financial statements
These financial “statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland" and the Companies Act 2006. The
financial statements have been prepared under the historical cost convention.

This is the first period in which the company has adopted FRS102, There have been no changes in accountmg
policies following adoption.

Going concern

After reviewing the group's forecasts and projections, the directors have a reasonable expectation that the group
“has adequate resources to continue in operational éxistence for the foreseeable future. The group therefore
continués to adqpt the going-concern basis in preparing its consolidated financial statements,

-Related party exemption :
The ¢company has taken advantage of exemptlon under the terms of Financial Repomng Standard 102 ‘The
Financial- Reporting Standard "applicable in the UK .and Republic of Ireland', not to disclose related party
transactions with wholly owned subsidiaries within the group.

. Transactions between group entities which have been ellmmated on consolidation are not disclosed within the
fi nancnal statements.

Turnover
For goods, turnover represents sales of goods net of VAT and trade discounts. Turnover is recognised when the
goods are physically dispatched to the customer.

Where services are supplied, turnover represents the value of services provided under contracts to the extent that
there is a right to consideration and is recorded at the value of the consideration due.

. Goodwill
Goodwill is being written off over its useful estimated life of 10 years.

Tangible fixed assets’
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful

life or, if held under a finance lease, over the lease term, whichever is the shorter.

Freehold property - 2% straight line
Improvements to property - 10 years straight line
_Plant and machinery . . - 15%/25% reducing balance.
. .Fixtures and fittings . . ~25% reducing balance
. Motor vehicles ' ’ - 25% reducing balance
Computer equipment . : - 25% reducing balance

No depreciation is pro‘vi'ded on Freehold land.

‘ Stocks
Stocks are valued at the lower of cost and net realisable value, after makmg due allowance for obsolete and slow

moving items. -

" Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance

sheet date.

Page 14 .continued...




WALTET LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 JULY 2016

1. ACCOUNTING POLICIES - continued

- Hire purchase and leasing commitments
Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet. Those held
under hire purchase contracts are depreciated over their estimated useful lives. Those held under finance leases
are depreciated over their estimated useful lives or the lease term, whichever is the shorter.

The interest element of these obligations is charged to profit or loss over the relevant period. The capital element
- ofthe futune payments is treated as a llablllty ’

. ‘Rentals paid under operatmg leases are charged to proﬁt or Toss on a stlalght line basis over the period of the
- lease, :

- Pension costs and other post-retirement benefits
The group operates a defined contribution pension scheme. Contributions payable to the group's pension
“scheme are charged to profit or loss in the period to which they relate.

2. ' STAFF COSTS

2016 2018
_ £ £
Wages and salaries . 2,932,095 2,783,842
Social security costs 17,284 17,658
" Other pension costs 148,244 460,500

3,097,623 3,262,000

The average monthly number of employees during the year was as follows:

2016 2015
Office /Support ' 29 32
" Drivers / Contracting - ’ 46 51
Pickers S 22 13
Workshop - _ 3 -
. 100 . 96
3.. .~ OPERATING PROFIT
The operaiing profit is stated after charging/(crediting):
2016 2015
£ £
Hire of plant and machinery 234,684 334,875
- Depreciation - owned assets . 138,916 148,274
Depreciation - assets on hire purchase contracts 383,021 329,865
Profit on disposal of fixed assets . (129,860) (24,960)
Goodwill amortisation 74,531 58,528
Auditors' remuneration 16,380 15,750
.Auditors' remuneration for non audit work » 26,377 25,404

Page 15 , continued...




WALTET LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 JULY 2016

'3, OPERATING PROFIT - continuéd

. Directors' remuneration ‘ ' A 177,131 . 148,697
Directors' pension contributions to money purchase schemes: ' 148,244 460,500

" The number of dircctors to whom tetirement benefits were accruing was as follows:

'. "Moﬁey purchase schemes . S - 2 .2

4, INTEREST PAYABLE AND SIMILAR CHARGES

2016 2015
£ £
Bank loan interest 19,295 22,611
Loan interest 3,767 7,416
Hire purchase - - ) 55,620 33,832
78,682 63,859
5. TAXATION -
Analysis of the tax charge .
The tax charge on the profit on ordinary activities for the year was as follows:
’ . 2016 ) 2015
£ £
-Current tax: o . . .
UK. corporation tax : : 176,440 , 184,191
Deferred tax -+ ‘ o 3412 52,513
" Tax on profit on‘ordinary aétivities - ' 210,561 236,704

?age 16 : ' continued...




WALTET LIMITED

‘NOTFS TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 JULY 2016 .

5. ' TAXATION -continued

Reconcihatlon of total tax charge included in profit and loss :
. The tax assessed for the year is higher than the standard rate of corporation.tax in the UK. The difference is
) explamed below:

2016 2015
_— . : £ £

Profit on ordinary activities before tax 942,633 948,033
Profit on ordinary activities multiplied by the standard rate of corporation
tax in the UK of 20% (2015 - 20%) 188,527 189,607
Effects of:
Expenses not deductible for tax purposes 3,836 3,683
Tax effect of losses carried forward . (4,224) -
Depreciation on non-qualifying assets 2,347 -
Notional movement relating to deferred tax not provided by one company

* within the group 5,470
Difference relating to amortisation of consolidated goodw:ll 14,605 11,403
Marginal relief - (156)
Difference relating to variance in tax rates between component companies - 9,907
different rate of tax in '

" Difference relating - to proﬁts arisen in assocxate investment prior to

' consohdanon . - . 22,260

' Total tax ,chargé E - _ A 210,561 236,704

6. . PROFIT OF PARENT COMPANY

As permitted by Section 408 of .the Companies Act 2006, the Income Statement of the parent company is not
presented as part of these financial statements The parent company's profit for the financial year was £825,019

(2015 - £185,600).

Page 17 continued...




" WALTET LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31-JULY 2016

7. DIVIDENDS

2016 2015
: £ £

Ordinary A shares of £1 each

Interim 55,000 57,500
Ordinary B shares of £1 each

" Interim 60,000 58,100
-Ordinary C shares of £1 each

Interim. 30,000 30,000
Ordinary D shares of £1 each

-Interim ) : 40,000 30,000
Ordinary E shares of £1 each

. Interim - 15,000 . 10,000

200,000 185,600

—_—

] Dlvndends totallmg £52,200 (20]5 £25,680) were paid to the minority shareholders of Hutchmgs & Carter
»lexted a subsndlary of the group. )

8. .INTANGIBLE mxm) ASSETS =

‘ Group .
Goodwill
: £
COST
At 1 August 2015 610,275
Additions : 160,035
At31July2016 770,310
. AMORTISATION
“At 1 August 2015 . 90,715
Amortisation for year 74,531
At 31 July 2016 ’ ‘ ‘ 165,246
NET BOOK VALUE _
At31 July 2016 . 605,064
" At 31 July 2015 ' : 519,560

Page 18 continued...




WALTET LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - contmued
FOR THE YEAR ENDED 31 JULY 2016

9. ©  TANGIBLE FIXED ASSETS

Group
‘ Improvements
Freehold Short to Plant and
_property leasehold property machinery
£
cost . - .
At 1 August 2015 2,472,592 117,342 36,155 4,521,960
Additions - - - 667,084
) Disposals : ' - - - (879,282)
CUAE31Tuly 2016 . - . 2,472,592 117342 36,155 4,309,762
DFPRECIATION : o ’ S :
Atl August 2015 : 55,000 83,098 32,031 2,677,251
. Charge for year - 15,000 11,734 470 446,446
- Eliminated on dlsposal - - - (764,706)
At31July2016 ' 70,000 94,832 32,501 2,358,991
- NET BOOK VALUE .
At 31 July 2016 2,402,592 22,510 3,654 1,950,771
At31 July 2015 2,417,592 34,244 4,124 1,844,709
Fixtures
and Motor Computer :
fittings vehicles equipment Totals
: £ £ £ £
COST . A
. At 1 August 2015 : ' 101,088 321,126 31,980 7,602,243
Additions . 13,897 21,651 11,730 714,362
. Disposals . - (82,446) - (961,728)
At 31 July 2016 , , 114,985 . _ 260,331 43,710 7,354,877
© "~ DEPRECIATION
 At.1 August2015 o 79,133 168,286 27,584 3,122,383
. Charge for year Lo 6,068 © 39,085 3,134 521,937
" Eliminated on disposal - (71,057) - (835,763)
At31 July 2016 ‘ 85,201 136,314 30,718 2,808,557
NET BOOK VALUE
At 31 July 2016 29,784 124,017 © 12,992 4,546,320
At 31 July 2015 21,955 152,840 4,396 4,479,860

Page 19 continued...




WALTET LIMITED

- NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 JULY 2016

9.  TANGIBLE FIXED ASSETS - continued

Group
‘Fixed' assets, included in the above, which are held under hire purchase contracts are as follows:
: . Fixtures
Plant and and Motor .
machinery - - fittings vehicles Totals
s £ R £ £
" COST . . : ‘
At 1 August 2015 ) 1,821,975 - 166,508 1,988,483
Additions ’ : 476,300 6,108 21,650 504,058 -
Disposals ‘ - - (20,469) (20,469)
Transfer to.ownership (321,135) - (23,839) (344,974)
At 31 July 2016 1,977,140 6,108 143,850 2,127,098
DEPRECIATION
At 1 August 2015 638,064 - 37,153 675,217
Charge for year . 347,734 254 35,033 383,021
Eliminated on disposal - - (11,514) (11,514)
Transfer to ownership (255,939) - (14,201) (270,140)
At 31.July 2016 729,859 : 254 46,471 776,584
NET BOOK VALUE : :
At31 July 2016 . 1,247,281 5,854 97,379 1,350,514
At'3v] July 2015 - 1,183,911 - 129,355 1,313,266
Company S
ao . Freehold
property
- £
COST - _ '
Additions : : 2,402,592
At31 July 2016 2,402,592
"NET BOOK VALUE ’
At 31 July 2016 . _2,402,592
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WALTET LIMlTED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS continued

FOR THE YEAR ENDED 31 JULY 2016

10.

. Nature of business: Road haulage

FIXED ASSET INVESTMENTS

-Company :

COST -

"At 1 August 2015

Additions

~ At31 July 2016

NET BOOK VALUE
At 31 July 2016

At 31 July 2015

Shares in
group
undertaking

£

1,254,850

146,108

1,400,958

1,400,958

1,254,850,

The group or the company's investments at the Balance Sheet date in the share capital of companies include the

following:

" Subsidiaries

Waitet Materials Limited

: . . ) %
- Class of shares: ‘ : " holding
- Ordinary - . . . o : 100.00 v .
: 2016 2015
_ ) £ £
Aggregate capital and reserves 974,278 738,616
Profit for the year 360,622 425,659
Hutchings and Carter Limited
Nature of business: Plant, building and civil engineering contractors.
' . %
" Class of shares: ’ holding
- Ordinary C 100.00
2016 2015
. £ £
Aggregate capital and reserves 752,797 1,212,220-
(Loss)/profit for the year (332,222) 211,035
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WALTET LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL ST ATEMENTS continued
FOR’ THE YEAR ENDED 31 JULY 2016 -

10.  FIXED ASSET INVESTMENTS - continued

Carter Estates Limited
Nature of business: Property development and waste management services

%

Class of shares: holding
Ordinary C 100.00
2016 2015
. . £ £
Aggregate capital and reserves 20,903 178,638
(Loss)/profit for the year (157,735) 26,789
R F Salvidge Farms Limited
_ Nature of business: Waste recycling
R %
Class of shares: holding
Ordinary 100.00
X 2016 2015
. o : £ £
. Aggregate capital and reserves 822,939 513,566
. Profit for the year 309,373 216,157
11, . STOCKS
Group
2016 2015
£ £
Stocks 6,000 6,000
12. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
Group
2016 2015
£ £
Trade debtors 2,306,639 2,153,804
Amounts recoverable on contract 123,900 247,400
Other debtors 252,455 426,025
2,682,994 2,827,229

continued...



" WALTET LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 JULY 2016

14,

15.

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Group
2016 2015
£ £
Bank lvans and overdrafts (see note 15) : 591,047 112,629
Hire purchase contracts (see note 16) 403,514 406,509
Trade creditors . ) 1,229,640 1,463,561
Tax . X - 176,440 184,191
- Social security and other taxes 53,883 40,080
VAT . . 326,687 285,195

Company

2016 2015
£ £
552,000 -

Other creditors ) . 1,919,799 2,602,475

2,626,431 1,254,750

3,178,431 1;254,750

4,701,010 5,094,640

' CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE

YEAR

‘Bank loans (see note 15) A

Hire purchase contracts (see note 16)

LOANS

An analysis of the maturity of loans is given below:

Group
2016 2015
£ : £
192,154 800,842
722,883 716,263

915,037 1,517,105

Group Company
2016 2015 2016 2015
. : £ N £ £
Amounts falling due within one year or on demand: _
Bank loans i 591,047 112,629 . 552,000 ' .-
’ Amoiuité falling due between one and two years: :
Bank loans - 1-2.years . 42,884 118,433 - -
Amdunts falling due between two and five years:
Bank loans - 2-5 years A » 137,602 301,749 - -
Amounts falling due in more than five years:
Repayable by instalments
Bank loans more S yr by instal 11,668 380,660 - -
Page 23
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WALTET LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 JULY 2016

16. LEASING AGREEMENTS

Minimum lease payments fall due as follows:

“Group

" Gross obligations repayable:. .
* Within one year T
" Between-one and five years °

Finance charges repayable:
Within one year
Between one and five years

Net obligations repayable:
Within one year
Between one and five years

Hire purchase contracts

2016 2015
£ £
458,603 458,942

808,853 810,435
1,267,456 1,269,377
55,089 52,433
85,970 94,172
141,059 146,605
403,514 406,509
722,883 716,263
1,126,397 1,122,772

Non-cancellable
operating leases

2016 2015
o £ £
. Within one year- . 79,154 79,154
- Between-one and five years . 225,276 261,930
In more thar five years - 267,500 310,000
' 571,930 651,084
17.  SECURED DEBTS
The following secured debts are included within creditors:
Group
2016 2015
£ £
Bank loans 783,201 913,471
Hire purchase contracts 1,126,397 1,122,772
1,909,598 2,036,243
continued...
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WALTET LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMEN'T'S - continued
FOR THE YEAR ENDED 31 JULY 2016

18.  PROVISIONS FOR LIABILITIES

. Group
" .2016 2015

. . ' : . B £
Deferred tax . _ . 229,689 195,568
Group

: : Dcferred
tax

, ) ‘ £
Balance at | August 2015 195,568
Charge for the year : 34,121
On acquisition of subsidiary
Balance at 31 July 2016 ' . 229,689

19. MlNORl'l“Y INTERESTS

. During the year the minority interests share of the group profit after tax was a loss of £94,557 (2015: profit of
* £53,909). a : ‘ '

' Minority interests of £13,927 were released upon the acquisition of the remaining share capital in Carter Estates
© . Limited. - S , .

. Af the:balance sheet date, the minority interests share of the group net assets was £103,878 (2015: £184,509).
20. CALLED UP SHARE CAPITAL

Allotted, issued and ﬁlliy paid:

Number: "Class: Nominal - 2015 2014

o ’ value: £ £
82 ' Ordinary A £l 82 82
88 Ordinary B £1 88 88
10 : Ordinary C £1 10 10
10 Ordinary D £1 - 10 10
10 ) Ordinary E £l - 10 10
200 200
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WALTET LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 JULY 2016

21, RESERVES
) ,Group _A i
. Retained
earnings
£
At 1 August 2015 1,716,512
Profit for the year 826,629
Dividends (252,200
At 31 July 2016 2,290,941
Company
. Retained
earnings
£
Profit for the year 825,019
Dividends. . (200,000)
. At 31 July 2016 625,019
22. . CONTINGENT LIABILITIES
Each of the companies within the Waltet Limited group have entered into an unlimited inter-company guarantee
for the obligations of the fellow group companies to their bank. At the balance sheet date, the following amounts
were owed to the bank:
201S 015
Waltet Materials Ltd - -
Hutchings & Carter Ltd 251,845 274,029
Carter Estates Ltd . - 639,442
R F Salvidge Farms Ltd - -
Waltet Ltd 552,000 -
803,845 913,471
23. RELATED.PARTY DISCLOSURES
M R Howard
" Dividerids total[ing_£55,000 (2015: £57,500) were paid to M R Howard during the year.
: ' 2016 2015
' ‘: o . N ’ £ £
Amount due to related party at the balance sheet date ) _8.274 71,036
continued...
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WALTET LIMITED

NOTES TO THE CONSOLIDATED FlNANCIAL STATEMENTS - continued

'FOR THE YEAR ENDED 31 JULY 2016

23.

24,

RELATED PARTY DISCLOSURES - continued
D B Newbold

Dividends totalling £60,000 (2015: £58,100) were paid to D B Newbold during the year.

2016 2015
. . £ £
_ Amount due from/(to) related party at the balance sheet date 744 (57,968)

Waltet Property LLP
Of which M Howard and D Newbold are designated members.

-+ During the year; the group was charged £109,930 (2015; £110,350) for consultancy services by Waltet Property
" LLP and purch'ased goods and services totalling £1,078,735 (2015: £934,050) from Waltet Property LLP.

: 'The gtoup.r‘ecéiyed management fees tofalling £200,747 (2015: £187,000) from Waltet Property LLP.

2016 2015
* ) ’ £ £
Amount due to related party at the balance sheet date 1,654,534 1,546,479

Carter Estates Limited
A company in which M Howard and D Newbold are directors

During the year the Carter Estates Limited transferred Freehold Property to Waltet Limited with a net book
value of £2,402,592,

FIRST YEAR ADOPTION

This is the first year in which the company has adopted FRS102. There have been no transitional adjustments
following the adoption.
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