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VIVARAIL LTD (REGISTERED NUMBER: 08661726)

BALANCE SHEET
31 DECEMBER 2019

31.12.19 31.12.18
Notes £ £
FIXED ASSETS
Intangible asscts 4 11,698,084 9,952,307
Tangible assets 5 1,882,204 1,388,340
Investments & 200 200
13,580,488 11,340,847
CURRENT ASSETS
Stocks 7 19,843,309 9,226,132
Debtors 8 9,646,006 6,010,195
Cash at bank 14.572.456 2,930,053
44,061,771 18,166,380
CREDITORS
Amounts falling due within one year 9 (14,702,212) (1,590,389
NET CURRENT ASSETS 29,359,559 16,575,991
TOTAL ASSETS LESS CURRENT
LIABILITIES 42,940,047 27,916,838
CREDITORS
Amounts falling due after more than one
year 10 (102,959) (153,678)
NET ASSETS 42,837,088 27,763,160
CAPITAL AND RESERVES
Called up share capital 61,924,000 44,324,000
Retained earnings (19,086,912) (16,560,840}
SHAREHOLDERS' FUNDS 42.837.088 27,763,160

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 December
2019.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 December 2019 in
accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

@) cnsuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companics
Act 2006 and
preparing financial statements which give a true and fair view of the state of affairs of the company as at the end

() of each financial year and of its profit or loss for each financial year in accordance with the requirements of
Sections 394 and 395 and which otherwise comply with the requiresments of the Companies Act 2006 relating to
financial statements, so far as applicable to the company.

The notes form part of these financial statements
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VIVARAIL LTD (REGISTERED NUMBER: 08661726)
BALANCE SHEET - continued
31 DECEMBER 219
The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

In accordance with Section 444 of the Companies Act 20006, the Statement of Income and Retained Earnings has not been delivered.,

The financial statements were approved by the Board of Directors and authorised for issue on 12 June 2020 and were
signed on its behalf by:

I D Wenman - Dircctor

The notes form part of these financial statements
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VIVARAIL LTD (REGISTERED NUMBER: 08661726)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

STATUTORY INFORMATION

Vivarail Ltd is a private company, limited by shares , registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Treland” including the provisions of Section | A "Small Entities"
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention.

Turnover
Turnover is measured at the fair value of the consideration received or reccivable, excluding discounts, rebates,
value added tax and other sales taxes.

Revenue on long term contracts is recognised according to the stage of completion of each contract, as
determined by the company. The associated direct costs are charged to the profit and loss account with the
residual costs being carried forward in work in progress.

Revenue recognised in advance of invoices being raised is shown in accrued income on the balance sheet.
Invoicad amounts in excess of revenue recognised is shown as deferred income in the balance sheet.
Development costs

Development costs relate to prototype and pre production costs. These are amortised over the expected sale

period for the trains commencing with the first period in which sales are made,

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Plant and machinery - 25% on cost
Fixtures and fittings - 25% on cost
Motor vehicles - 20% on cost
Computer equipment - 25% on cost

Investments in subsidiaries
Investments in subsidiary undertakings are recognised at cost.

Stocks
Work in progress is valued at the lower of cost and net realisable value.

Cost is calculated using the first-in, first-out method and includes all purchase, transport, and handling costs
in bringing stocks to their present location and condition.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Statement of Income and
Retained Earnings, except to the extent that it relates to items recognised in other comprehensive income or
directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been cnacted or
substantively enacted by the balance sheet date.
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VIVARAIL LTD (REGISTERED NUMBER: 08661726)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2019

ACCOUNTING POLICIES - continued

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different
from those in which they are recognised in financial siatements. Deferred tax is measured using tax rates and
laws that have been enacted or substantively enacted by the year end and that are expected to apply to the
reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to profit or loss in the period to which they relate.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 130 (2018 - 41,

INTANGIBLE FIXED ASSETS

Other
intangible
assets
£
COST
At 1 January 2019 10,221,623
Additions 2,269,572
At 31 December 2019 12,491,195
AMORTISATION
At 1 January 2019 269,316
Charge for year 523,795

At 31 December 2019
NET BOOK VALUE
At 31 December 2019 11,698,084
At 31 December 2018 9,952,307

—_—

793,111
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VIVARAIL LTD (REGISTERED NUMBER: 08661726)

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 DECEMBER 2019

TANGIBLE FIXED ASSETS

COST

At 1 January 2019
Additions

At 31 December 2019
DEPRECIATION
At 1 January 2019
Charge for year

At 3] December 2019
NET BOOK VALUE
At 31 December 2019
At 31 December 2018

FIXED ASSET INVESTMENTS

COST

At | January 2019

and 31 December 2019
NET BOOK VALUE
At 31 December 2019

At 31 December 2018

STOCKS

Work-in-progress
Stock provision

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other dcbtors
Prepayments and acerued income

Fixtures
Plant and and Motor Computer
machinery fittings vehicles equipment Totals
£ £ £ £

1,308,275 147,090 78,696 237,897 1,771,958
627,581 12,620 34,594 220,620 895,415
1,935,856 159,710 113,29 458,517 2,067,373
235,962 20,645 22477 104,534 383,618
262,845 38.803 21.505 78,398 401,551
498.807 59,448 43,982 182,932 785,169
1.437,049 100,262 69,308 275.585 1,882,204
1,072,313 126,445 56,219 133,363 1,388,340
Shares in

group

undertaking

£
2
200
200

31.12.19 31.12.18

£ L
21,043,309 9,226,132
(1,200,000) -
19,843,309 9,226,132

31.12.19 31.12.18

£ £
62,299 16,186
1,494,061 7,800
8,089,646 5,986,209
9,646,006 6,010,195
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VIVARAIL LTD (REGISTERED NUMBER: 08661726)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2019

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

31.12.19 31.12.18
£ £
Bonds 7,100,000 -
Hire purchase contracts 72,767 78,971
Trade creditors 2,168,461 1,428,291
Trade creditors reserve - 569,398
Social security and other taxes 124,994 67,005
Pension 23,479 8,116
Other creditors 200 200
Net wages - (150}
Credit card 530 13,934
VAT (330,188) (831,022)
Accruals and deferred income 5,541,969 255,646
14,702,212 1,590,389
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR
31.12.19 31.12.18
£ £
Hire purchase contracts 102,959 153,678
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



