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LASERSHAPE LIMITED

STRATEGIC REFPORT
FOR THE YEAR ENDED 30 JUNE 2021

The directors present the strategic report for the year ended 30 Junc 2021,

Fair revicw of the business

In what has been a difficult trading vear, impacted by Covid and Brexit, the Directors see a substantial turnaround in
perfarmance. Despite a disappointing last quarter, substantially impacted by the price of raw material doubling and
supply issues, 4 near breakeven over the year keeps the business on track lo achieve the live-year plan sel out during
the period.

a0

Across the year revenucs prew by 3%, this is slightly skewed by the substantial incrcascs in raw material prices
from January 2021 accounting tor 8% of this increase.

More importantly there has been a restructure and refocusing within the business which is starting to show results,
and the dircctors romain confident that the company is on track to achicve the growth and development in line with
expectations.

A new integrated computer system, written in-house, is now fully functioning, an enhanced quality management
svstern has significantly improved our efficiencies and performance, integration of our sales, estimation and
engineering [unclions have reduced costs bul substantially improved service levels, and a conlinuous improvement
program throughout the business started in January 2021 and is already providing cost benefits and improved
oulpuls.

The Directors look forward to reporting continued improvement over the coming year.

Principal risks and uncertainties

The uncertainties surrounding the economic landscape because of the pandemic and Brexit are regularly reviewed
by the directors. The supply chain shortages experienced in the second half of the year have eased, however prices
{or raw malcrials remain high but supply is rcturning 10 normal, the dircctors arc closcly monitoring this situation as
earlier actions to increase stock levels to mitigate supply shortages will need to be reversed as the supply issues
reduce.

Customer demand has returned aller a drop in the last quarter due o uncertainties surrounding supply, bul the
market remains jittery.

Trading credit limits offered to customers and from suppliers have been affected by the price increases and are being

closely monitored.

Key performance indicators
The key performance indicators relevant to the company's performance are:

2021 2020
(Gross margin percentage 21%  21%
Earnings before interest, tax and depreciation  £581,392 £686,658
Return on capital emploved 43%  (18.1%)




LASERSHAPE LIMITED

STRATEGIC REPORT {CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

Financial risk management policies

Financial rigks are reviewed regularly by the directors. All production machinery and equipment are sourced from
and maintained by the most reputable supplicrs to ensure reliability and cfficiency. Credit terms with customers are
closely monitored and stringently applied. and most of the customer debt is insured to minimise bad debt risk. The
spread of revenue is over a large range of customers with no single customer exceeding 11.8% of total revenues.
‘Lhere is a very low proportion of revenue from exparts hence forcign exchanpe has minimurm risk.

The group looks forward 1o continucd improvement over the coming year.

(On behalf of the beard

5 1L 1lateley
Director

23 November 2021




LASERSHAPE LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 30 JUNE 2021

The directors present their annual report and financial statements for the year ended 30 Junc 2021,

Principal activitics
The principal activity of the company continued to be that of providing laser cutting, water cutting and folded metal
solutions.

Results and dividends
The results for the vear are set out on page 9.

No ordinary dividends were paid. The directors do not recommend pavment of a final dividend.

Directors
Lhe directors who held office during the vear and up to the date of signature of the financial statements were as
follows:

D € Hateley

B M Hateley

3 J [ llateley

ML Pearson

KM Watson

J K George {Appuinled 1 May 2021}

Auditor
The auditor, UITY Ilacker Young, is deemed to be reappointed under section 487(2) of the Companies Act 2006,

Statement of directors' responsibilities
The direclors ure responsible [or preparing the annual report and the (inancial statements in accordance with
applicable law and regulations,

Company law requires the directors to prepare financial statements for each financial vear. Under that law the
directars have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice {Uniled Kingdom Accounting Standards and applicable law). Under company law the dircetors
must net apprave the financial statements unless they are satisfied that they give a true and fair view of the state of
affairs of the company and of the profit or loss of the company for that peried. In preparing these financial
statements, the directors are required to:

sclect suitable accounting policics and then apply them consistently;

make judgements and accounting estimates that are reasonable and prudent;

®  prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in busincss.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s (ransactions and disclose with reasonable accuracy al any lime the [inancial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible
for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of
[raud and other iregularities.




LASERSHAPE LIMITED

DIRECTORS' REPORT (CONTINUED}
FOR THE YEAR ENDED 30 JUNE 2021

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit
information of which the company’s auditor is unaware, Additionally, the directors individually have taken all the
necessary steps that they ought 1o have laken as directors in order 1o make themselves aware ol all relevant audit
information and to establish that the company’s auditor is aware of that information.

Omn hehalf of the board

S T C Hateley
Director

23 November 2021




UH HaCker YOU ng l‘,uw [LEY] Iur Young LIP

INDEPENDENT AUDITOR'S REPFPORT
TO THE MEMBERS OF LASERSHAPE LIMITED

Opinion

We have audited the financial statements of Lascrshape Limited (the 'company’) for the year ended 30 Junc 2021
which comprise the statement of income and retained earnings, the balance sheet and notes to the financial
statements, including significant accounting policies. The financial reporting framework that has heen applied in
their preparation is applicable law and United Kingdom Accounting Standards, including FRS 102 The Financial
Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting
Practice).

In our opinion the [nancial stalements;
*  give atrue and fair view of the state of the company's affairs as at 30 June 2021 and of its profit for the
year then ended;
. have been properly prepared in accordance with Uniled Kingdom Generally Accepted Accounting Practice;
and
. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audil in accordance with International Standards on Auditng (UK} (1SAs (UK)) and applicable
lawe. Our respansibilitics under thase standards are further described in the duditor's responsibilities for the audit of
the financial statements section of our report. We are independent ot the company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s Fthical
Standard, and we have fulfilled our other cthical responsibilitics in accordance with these requirements. We belicve
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of
accounting in the preparation ol the linancial slalements is appropriale.

Bascd on the work we have performed, we have not identilied any material uncertaintics relating to cvents or
conditicns that, individually or collectively, may cast significant doubt on the company's ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for issve.

Or responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant scetions of this report.




UH HaCker YOU ng l‘,uw [LEY] Iur Young LIP

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF LASERSHAPE LIMITED

Other information

The other information compriscs the informartion inchuded in the annual report other than the financial statcments
and our auditor's report thereon. The directors are responsible for the other information contained within the annual
report. Our opinion on the financial statements does not cover the other information and, except to the extent
otherwisc explicitly stated in our report, we do not express any form of assurance conclusion thercon, QOur
responsibility 1s to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears
Lo be malerially misstated. 10 we identily such malterial inconsistencies or apparent malerial misslalements, we are
required to determine whether this gives rise to a material misstatement in the financial statements themselves. If,
based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required (o report thal Lacl,

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2106
In cur opinion, based on the work undertaken in the course of our audit;
® the information given in the strategic report and the directors' report for the financial vear for which the
financial statcments are prepared is consistent with the financial statcments; and
® the strategic report and the directors’ report have been prepared in accordance with applicable legal
requircments.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the coursc of the
audit, we have not identified material misstatements in the strategic report and the directors' report.

We have nothing to report 1n respect of the following matters where the Companics Act 2006 requires us to report to
you if, in our opinion:

. adequate aecounting records have not been kepl, or relurns adequale [or our audit have not been received
from branches not visited by us; or
. the financial statements are not in agreement with the accounting records and returns; or
certain disclosures ol remuneration specilied by law are nol made; or
®*  we have not received all the information and explanations we require for our andit.

-G-




UH HaCker YOU ng l‘,uw [LEY] Iur Young LIP

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF LASERSHAPE LIMITED

Responsibilities of directors

As explained more fully in the dircetors’ responsibilitics statement, the directors arc responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control] as
the directors determine is necassary to enable the preparation of financial statements that are free from material
misstatement, whether due to traud or ¢rror, [n preparing the financial statements, the dircctors arc responsible for
assessing the company's ability to continue as a going concern, disclosing, as applicable, matters related « going
concern and using the going concern basis of accounting unless the directors either intend to liquidate the company
ur W cease operalions, or have no realistic alternative bul w do so.

Anditor's responsibilities for the andit of the financial statements

Our objectives are to obtain reasonable assurance ahnut whether the financial statements as a whole are free from
matcrial misstatement, whether duc to fraud or error, and to 1ssuc an auditor's report that includes our opinien.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with
1SAs (UK) will always detect a material misstatement when it exists, Misstatements can arise from fraud or error
and arc considered material if, individually or in the aggregate, they could reasonably be cxpected to influenec the
economic decisioms of users taken on the basis of these financial statements.

Irregularitics, including fraud, arc instances of non-compliance with laws and regulations. We design procedures in
line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including
fraud. The extent to which our procedures are capable of detecting irregularities, including fraud, is detailed helow.

Based on our understanding of the Company and the industry in which it operates we assessed the risks of the
Company acting contrary to complying with laws and regulations, including fraud, and we considered the extent to
which non-compliance might have a material cllcet on the [inancial stalcments. We also considercd thosc laws and
regulations that have a direct impact on the preparation of the Financial Statements, such as the Companies Act
2006, We evaluated management’s opportunitics for fraudulent manipulation of the Financial Statcments (including
the risk of override of controls), and determined that the principal risks were related to inflated revenue and profit.

Audit procedures performed included:

review of the lnancial staternent disclosures 1o underlying supporting documentation;

review of correspondence with legal advisors;

enguiries of management;

testing of journals; and

evaluating whether there was evidence of bias by the Directors that represented a risk of material
misstaternent due to fraud.




UH HaCker YOU ng l‘,uw [LEY] Iur Young LIP

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF LASERSHAPE LIMITED

There are inherent limitations in the audit procedures described above and the further removed non-compliance with
laws and regularions is from the events and transactians reflected in the Financial Statements, the less likely we
would become aware ol'il. Also, the risk o not detecting 4 material misstalemenlt due W [raud is higher than the risk
of not detecting one resulting from error, as fraud may involve deliberate concealment by, for example, forgery or
intentional misrepresentations, or through collusion.

A further description of our responsibilitics is available on the Financial Reporting Council’s website at:
https:/www. frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.

Use of vur report

This report is made solely to the company's members, as a bady, in accordance with Chapter 3 of Part 16 of the
Companics Act 2006, Our audit work has been undertaken so that we might state to the company's members thosc
matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent
permitted by law, we da not accept or assume responsibility to anyone other than the company and the company's
members, as a body, for our andit work, tor this report, or for the opinions we have formed,

James Simmonds (Senior Statutory Auditor)
For and on behalf of UHY Hacker Young 23 November 2021

Chartered Accountants
Statutory Auditor




LASERSHAPE LIMITED

STATEMENT OF INCOME AND RETAINED EARNINGS

FOR THE YEAR ENDED 30 JUNE 2021

Turnover
Cost of salcs

Gross profit

Administrative expenses
Other operating income

Operating profit/(loss)

Interest receivable and similar income
Interest payable and similar expenses
Amounts written off investments
Exceptional item

Loss hefore taxation

Tax on loss

Profit/(luss) for the financial year

Retained earnings broughl forward

Retained carnings carried forward

2021
Notes £

3 12,066,133
(9.491,634)

2,574,499

(2,568,648)
37,835

th

143,686
8 16
9 (131,642)
10 .
4 (56,857)
(44,797)
11 76,278
31,481

1,886,386

1,917,867

‘The profit and loss account has been prepared on the basis that all aperations are continning operations.

2020
£

10,716,158

(8,096,378)

2,619,780

{2,847.645)
118,933

(108.927)

(128,131}
(481.975)
(460,152}

(1,179.185)

77,878

{1,101.307}

2,087,693

1,886,386

-9-




LASERSHAPE LIMITED

BALANCE SHEET
AS AT 30 JUNE 2021

2021 2020

Notes £ £ £ £
Fixed assels
Tangible asscts 12 1,709,977 1882 110
Current assets
Stocks 13 935,943 476,817
Debtors 14 4,741,379 4,256,098
Cash at bank and in hand 61,531 205,769

5,738,853 4,938,684

Creditors: amounts falling due within one
vear 15 (4.160,858) (3.861,615)
Net current assets 1,577,995 1,077,069
Total assets less current liabilitiey 3,287,972 2,959,179
Creditors: amounts falling due after more
than one year 16 (1,363,005) (1,067,693}
Net asscts 1,922 967 891,486
Capital and reserves
Called up share capital 22 3,400 3,400
Capital redemption reserve 23 1,700 1,700
Profit and loss reserves 23 1,917,867 1,886,386

Total equity 1,922,967 1,891,486

The [inancial stalements were approved by the board of direclors and authorised [or 1ssue on 23 November 2021 and
are signed on its behalf by:

S J E Hateley
Director

Company Registration No, 02315632

-10-




LASERSHAPE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2021

1.1

1.2

1.3

Accounling policies

Company information
Lasershape Limited is a private company limited by shares incorporated in England and Wales. The registered
office is Brailsford Way, Chilwell Meadows Business Park, Beeston, Nottingham, NG9 6DH.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 *Lhe Financial Reporting
Stundard applicable in the UK and Republic of Treland™ (“FRS 102%) und the requirements of the Companies
Act 2006.

The linancial stalements are preparced in sterling, which is the [unctional currcney ol the company. Monetary a
mounts in these financial statements are rounded to the nearest L.

The financial statements have been prepared under the historical cast convention. The principal accounting
policics adopted are set out below.

This company is a qualifying entity for the purposes of FRS 102, being a member of a group where the parent
of'that group prepares publicly available consolidated financial statements, including this company, which are
intended to give a truc and fair view of the asscts, liabilitics, financial position and profit or loss of the group.

The company has therefore taken advantage ol exemptions [rom the following disclosure requirements:

® Section 4 “Staternent of Financial Position” — Reconciliation of the apening and closing number of
shares;

® Section 7 ‘Statement of Cash Flows® — Presentation of a statement of cash flow and related notes and
disclosurcs;

® Section 11 ‘Basic Financial Instruments® and Section 12 *Other Financial Instrument lssues’ — Carrying
amaunts, interest income/expense and net gains/losses for each category of financial instrument; basis
of determining [air values; details of collateral, loan defaults or breaches, details of hedges, hedging
fair value changes recognised in profit or loss and in other comprehensive income;

* Section 33 “Related Party Disclosures’ — Compensation for key management personnel.

The financial statements of the company are consolidated in the financial statements of Iriar 146 Limited.
These cansolidated financial statcments arc available from Companics House.

Coing concern

Al the time ol approving the [inancial statements, the direclors have a reasonable expectation thal the
company has adequate resources to continue in operarional existence for the foresesable future, Thus the
directors continue to adopt the going concern basis of accounting in preparing the financial statements.

Turnover
Turnover is recognised at the fair value of the consideration received or receivable for goods and services
provided in the normal course of husiness, and is shown nat of VAT.

- 11 -




LASERSHAPE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

14

1.5

1.6

1.7

Accounting policies (Continued)

Revenue from the sale of goods is recognised when the significant risks and rewards ot ownership of the
goods have passed to the buyer (usually on dispatch of the goods). the amount of revenue can be measured
reliably, it is probable that the economic benefits associated with the transaction will flow to the entity and the
cosls incurred or o be incurred in respect of the transaction can be measured reliably.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measurad ar cost or valuation, net of
depreciation and any impairment losscs,

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Leaschold land and buildings Straight line over the lile ol the lease
Plant and ¢quipment 10 - 25% straight linc per anrmim
Fixturcs and fittings 15 - 40% reducing balance per annum

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
and the carrying valuc of the assct, and is credited or charged 10 profit or loss,

Impairment of fixed assets
At each reporting period end date, the company reviews the carryving amounts of its tangible assets to
determine whether there is any indication that those asscts have suffered an impairment loss,

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost
comprises direel matcrials and, where applicable, direct labour costs and those overhcads that have been
incurred in bringing the stocks to their present lecation and condition.

Stocks held lor distribution at no or nominal consideration arc measured at the lower ol cost and replacement
cost, adjusted where applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks
over its estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or
loss. Reversals ol impaimment losses are also recognised in profit or loss.

Cash at bank and in hand

Cash and cash equivalents are basic financial asscts and include cash in hand, deposits held at call with banks,
other short-term liguid investments with original maturities of three months or less, and bank overdralts, Bank
overdratts are shown within borrowings in current liabilities,




LASERSHAPE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

1 Accounting policies (Continued)

1.8  Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Tnstruments’ and Section 12
“Other Financial Instruments [ssucs” of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's halance sheet when the company becomes party to the
contractual provisions of the instrument,

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to sct off the recognised amounts and there is an intention to settle on a net
basis or Lo realise the assel and settle the liability simultaneously.

Rasic financial assets
Basic linancial assets, which include debtors and cash and bank balances, are initially measured al transaction
price inchuding transaction, Financial assets classified as receivable within one vear are not amortised,

RBasic financial liabilities
Basic financial liabilities, including creditors, bank loans and loans from fellow group companies, arc initially
recognised 1l transaclion price. Finuncial liabilities claysilied as payable wilhin one year are nol amortised.

I'rade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business rom suppliers. Amounts payable are classified as current Habilities i payment is due within one
year of less.

1.9  Taxation
The tax expense represents the sum of the tax currently payvable and deferred tax.

Current tax

The tax currently payable is bascd on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company’s
liability for current tax is caleulated using tax rales that have been enacled or substantively enacted by the
reporting end date.




LASERSHAPE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

1.10

1.11

1.12

Accounting policies (Continued)

Deferved tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are
recognised to the cxtent that it is probable that they will be recovered against the reversal of deferred tax
liabilities or other future taxable profits. Such assets and liabilities are not recognised it the timing difference
arises from goodwill or from the initial recognition of other assets and liabilities in a transaction that affects
neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent
that it is no longer probable that sutficient taxable profits will be available to allow all or part of the assct to
be recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period when the
liability is settled or the asset is realised. Deferred tax is charged or credited in the prafit and loss account,
excepl when it relales Lo iterns charged or credited directly W equily, in which case the deferred tax is also
dealt with in equity. Deferred tax assets and liabilities are offset when the company has a legally enforceable
right to affset current tax assets and liabilities and the deferred tax assets and liabilities relate ro taxes levied
by the same lax authority.

Employee benefits
The costs of short-term cmployec benelits are recogmised as a liabilily and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost ol any unuscd holiday entitlement is recogniscd in the period in which the cmiplovec’s services arc
received.

Retirement benefits
Payments to defined contribution retirement henefit schemes are charged as an expense as they fall due.

Leases
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and
rewards of ownership to the lessees. All other leascs are classiticd as operating leascs.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of
inception and the present value of the minimum lease payments, The related liability is included in the
balance sheet as a finance lease obligation. Lease payments are treated as consisting of capital and interest
elements. The interest is charged to profit ar loss so as to produce a constant periodic rate of interest on the
remaining balance of the liability.

Rentals pavable under operating leases, including any lease incentives received, are charged to profit or loss
on a straight line basis over the rerm of the relevanr lease except where another more systematic basis is more
representative ol the lime paltern in which economie benelits [rom the leascs asset are consumed.

-4 -




LASERSHAPE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

1.14

Accounting policies (Continued)

Government grants
Government grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be mct and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are
met. Where a grant does not specify performance conditions it is recognised in income when the proceeds are
received or receivable. A grant received betfore the recognition criteria are satisfied is recognised as a liability.

Foreign exchange

Transactions in currencics other than pounds sterling are recorded at the rates ol cxchange prevailing al the
dates of the transactions. At each reporting end date, monetary assets and liahilities that are denominated in
foreign currencics arc retranslated at the rates prevailing on the reporting end date. Gains and losses arising on
translation in the period are included in profit or loss.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements,
cstimates and assumptions about the carryving amount of asscts and liabilitics that arc not readily apparcnt trom
other sources. The estimates and associated assumprtions are based on historical experience and other factors
that arc considered to be relevant, Actual results may differ from these cstimates,

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
cstimates arc recognised in the period in which the estimate is revised where the revision affects only that

period, or in the period of the revision and future periods where the revision affects both current and future
periods.

Turnover and other revenue

An analysis of the company's turnover is as follows:

2021 2020
£ £

Turnover analysed by class of business
Salc of goods 11,496,531 10,187,496
Machine rental - 168,998
Sale of scrap metal 569,602 359,664

12,066,133 10,716,158




LASERSHAPE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

3 Turnover and other revenue

Other significant revenue
Grants received

Turnover analysed by geographical market
UK
Rest ol the world

4 Exceptional item

Bad debt on machine rental

Adjustment ta plant and machinery's residval value
Adjustment for unsaleable stock

Adjustment for irrecoverable acerued incame
Loss/(profity on disposal of fixed assets

n

Operating profit/(loss)
Operating profit/(loss) for the year is stated after charging/(crediting}:

Exchange differences apart from those arising on [inancial instruments
measurad at fair value through profit or loss

Government grants

Fees payable to the company's auditor for the audit of the company's financial
statements

Depreciation of owned tangible fixed assets

Depreciation of tangible fixed assets held under finance leases

Operating lease charges

(Continued)

2021 2020

£ £
137,835 118,938
2021 2020

£ £
11,844,790 10,547,160
221,343 168,998
12,066,133 10,716,138
2021 20240

£ £

- 119,227

- 130,203

- 148,590

- 114,944
56,857 (52,812}
56,857 460,152
2021 2020

£ £
(1,749) (62}
(137,835) (118,938}
11,000 13,125
256,512 441,807
181,194 353,778
373,313 342 804

-16 -




LASERSHAPE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

6 Emplovees

The average monthly number of persons {including dircetors) cmployed by the company during the year was:

2021 2020

MNumber Number

Production. engineering and despatch 88 83

Admin 14 22

Sales 14 14

Total 116 119
Their aggregate remuneration comprised:

2021 2020

£ £

Wages and salaries 2,944 3564 2,088,004

Social sceurity costs 258,549 257,789

Pension costs 3¥.355 52,715

3,241,468 1,298 508

7 Direciors’ remuneration

2021 2020

£ £

Remuneration for qualifying services 175,123 155,245
Company pension contributions to defined contribution schemes 2,848 2,020
177,971 157,265

The number of directors for whom retirement benefits are accruing under defined contribution schemes
amounted to 4 {2020 - 2).

The directors are considered to be the key management personnel of the company.
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LASERSHAPE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

b Interest receivable and similar income

Interest income
[nterest on bank deposits

9 Interest payable and similar expenses

Interest on bank overdrafts and loans
Interest on invoice finance arrangements
Interest on finance leases and hire purchase contracts

It  Amounts written off investments

Amounts wrillen back lo/(wrillen of1) current loans

11  Taxation

Deterred tax
Origination and reversal of timing differences

2021 2020
£ £
16 .
2021 2020
£ £
647 ;
20,112 19,202
110,883 88,929
131,642 128,131
2021 2020
£ £
- (481,975}
2021 2020
£ £
(76,278) (77,878}
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LASERSHAPE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

11 Taxation (Continued)

I'he actual credit for the year can be recenciled to the expected credit for the year based on the profit or loss
und the standard rale of tax as lollows:

2021 2020
£ £
Loss before taxation (44,797 (1,179,185}

Expeeted tax eredit based on the standard rate of corporation tax in the UK of
19.00% (2020: 19.00%) (R511) (224,045}
Tax effect of expenses that are not deductible in determining taxable profit

586 193
Chunge in unrecognised delerred tax assels (47,236) 17,276
Ellect of change in corporation lax rale (25,342) 5,713
Depreciation on assets not qualifying for tax allowances 4,225 -
Other permanent dillerences - 91,575
Deferred tax adjustments in respect ol prior years - 31,410
‘l'axation credit for the year (76,278) (77.878)
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LASERSHAPE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2021

12

13

Tangible lixed assets

Cost

At 1 July 2020
Additions
Disposals

At 30 June 2021

Depreciation and impairment
At | July 2020

Depreciation charged in the year
Climinared in respect of disposals

At 30 June 2021

Carrying amount
At 30 June 2021

Al 30 June 2020

Leasehold land Flant and Fixtures and Total
and huildings equipment fittings
£ £ £ £
544,424 4,182,324 508,168 5,234,016
- 527,430 - 527,430
(475,838) (5389107 (103,154} (1,137,902}
68,586 4,150,844 4N5,014 4,624,444

494,295 2457320 401,191

3,352,806

6,958 391,042 3RR806 437,706
(475,838) (297,053} (103,154}  (876,045)
25415 2552209 336,843 2.014.467

43,171 1,598,635 68,171

50,129 1,725,004 106,977

1,709,977

1,882,110

The net carrying value of tangible fixed assets includes the following in respeet of asscts held under finance

leases or hire purchase conlracts.

Plant and equipment

Stocks

Raw materials and consumables

Tl "
Work in progress

2021 2020
£ £
1,135,551 I 461,866
2021 2020

£ £
571,700 309,489
364,243 167,328
935,943 476,817
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LASERSHAPE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

14  Debtors

2021 2020

Amounts falling due within one year: £ ¥
‘I'rade debtors 2,473,975 2,252,328
Amounts awed by group undertakings 1,874,709 1,702,856
Other debtors 997 142,392
Prepayments and accrued income 286,106 129,208
4,635,787 4,226,784

Deferred tax asset (note 19) 105,592 29314

4,741,379 4,256,008

Included within trade debtors are balances totalling £1,992.719 (2020 - £1,672,091) which are subject to
invoice discounting arrangements. The trade debtor balances have been transferred 1o the counterparty. though
the transaction does not qualify for derccognition the basis that the late payment / risk reward is retained by the
company. The associated liability recognised in creditors amounts to £1,004,535 (2020 - £748.326}.

15  Creditors: amounts falling due within one year

2021 2020

Nates £ £

Bank loans and overdrafis 17 1,094,813 735,682
(bligations under finance leases 18 275,163 314,471
Other borrowings 17 41,012 -
Trade creditors 2,228,820 1,918,897
Amounts owed to group undertakings 171,853 -
Taxation and social security 301.91% 534,250
Olther credilors 19,873 273,247
Aceruals and delerred income 27,405 65,068

4,160,858 3,861,615

The bank overdraft facility is secured by a fixed and floating charge over the assets of the company.

The abligations under finance loases are sceured upon the assets to which they relate,
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LASERSHAPE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

16

17

Creditors: amounts [alling due after more than vne year

2021 2020
Notes £ £
Bank loans and overdrafts 17 159,722 243 056
QObligations under finance leases 18 %96,205 669,897
Other borrowings 17 308,988 -
(ther creditors - 117,769
Deferred income - 36,971
1,365,005 1,067,693

The obligations under finance leases are securcd vpon the asscts to which they relate,

Loans and overdrafis

2021 2020
£ £
Bank loans 250,000 230,000
Bank overdrafts 1,004,555 748,738
Other loans 350,000 -
1,604,535 098,738
Payable within one yeur 1,135,825 755,682
Payable aller one vear 468,710 243 056

The bank loan is based on a (loating inlerest rale ol no less than 3.75% per annum and is due [or repayment

by May 2024 and is payable in monthly instalments.

Other loany are payable in monthly instalments with un interest rate ol 10.10% per annum and are due Lor

repayment in September 2023 and January 2026.
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LASERSHAPE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

18 Finance lease obligations

2021 2020
Future minimum lease payments due under finance leases: £ £
Within onc year 379,713 279,333
In rwo ta five years 1,055,205 Q11,147

1,434,918 1,190,480
Less: future finance charges (263,460) (206.112)

1,171,458 984,368

Finance lease pavinents represent renlals payable by the company lor certain iterns ol plant and machinery.

1% Deferred taxation

The following are the major deferred tax liabilities and assets recognised by the company and movements

thercon;

Assets Assets

2021 2020

Balances: £ £
Accelerated capital allowances (204,427) (18,741)

Tax losscs 308216 46,236

Short-term timing ditferences 1,103 1,819

105,592 29,314

2021

Movements in the year: £
Assetar | July 2020 {29314y
Credit to profit or loss (76,278}

Asset at 30 June 202 | (105,592}




LASERSHAPE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2021

20

21

22

23

Deferred grants

Subjcet o meeting the monitoring arrangements on a quarterly basis until 31 March 2022, the company has

met the terms of the grant claim at the balance sheet date.

Retirement benefit schemes

2021
Detined contribution schemes £
Charge to profit or loss in respeet of defined contribution schemes 38,353

2020

th

h
A
~.1
—_
.

The company operates a defined contribution pension scheme for all qualifying employees. The assets of the

scheme are held separately 1rom those ol the company in an independently administered [und.

At the balance sheet date, pension contributions of £11.261 (2020 - £13,202) were due from the company.

Share capital

2021 2020 2021
Ordinary share capital Number Number £
Issued and lully paid
Ordinary sharcs of £1 cach 3,400 3,400 3,400
Reserves

Capital redemption reserve
This reserve records the nominal value of shares repurchased by the company.

Profil and loss reserve
This reserve records retained carnings and accumulated losses.
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LASERSHAPE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

24 Operaling lease commitments

Lessee
At the reporting end date the company had outstanding commitments for future minimum lease payments
under non-cancellable operating leases, which fall due as follaws:

2021 2020

£ £

Within onc year 644,635 644,762
Between two and five years 1,578,522 1,967,625
In aver five years 139,663 384,956

2,362,822 2,997,343

25 Directors' transactions

Interest free loans have been granted by the directors to/(from) the company as follows:

Description % Rate Opening AmountClosing balance
halance repaid

£ £ £

Loan to the company - 83,298 (174,999) 8,299

183,298 (174,99%) 3,299

26 Ultimate controlling party

The company's immediate parent company is C R 4 Timited by virtue of its 1(H0% shareholding in the
company.

The ultimate parent company is Friar 146 Limited, a company registered in England, by virtue of their 100%
sharcholding ol the immediate parent company. The group linancial statcments arc available [rom Companies
House.
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