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HELIX TECHNOLOGIES LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2024

Fixed assets
Intangible assets
Tangible assets

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current {liabilities)/assets

Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Provisions for liabilities

Net {liabilities)/assets

Capital and reserves
Called up share capital
Share premium account
Other reserves

Profit and loss reserves

Total equity

Notes

10

2024

281,554
361,543
193,748
836,845

(1,715,938)

136,425
180,675

317,100

(879,083)

(561,993)

(4,834)

(106,103)

(672,930)

807
6,129,537
155,001

{6,958,275)

(672,930)

2023
£ £
156,644
332,822
489,466
252,026
904,842
16,955
1,173,823
(952,012)
221,811
711,277
(116.,7886)
594,491
807
6,129,537
(5,535,853)
594,491




HELIX TECHNOLOGIES LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2024

For the financial year ended 31 December 2024 the company was entitled to exemplicn from audit under section 477 of the
Companies Act 2008 relating to small companies.

The members have not required the company to obtain an audit of its financial statements for the year in questian in
accordance with section 476.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 20046 with respect
to accounting records and the preparation of financial statements.

These financial statements have heen prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

The financial statements were approved by the board of directors and authorised for issue on 12 May 2025 and are signed on
its behalf by:

D Leflley
Director

Company registration number 10554399 (England and Wales)




HELIX TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

1.1

1.2

13

1.4

1.5

Accounting policies

Company information
Helix Technolegies Limited Is a private campany limited by shares incorporated in England and Wales. The registered
office is Sovereign House, Abingdon Science Park, Barton Lane, Abingdon, OX14 3NB.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS 102") and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded fo the nearest £,

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

Going concern

The financial statements have been prepared on a going concern basis which assumes that the company will continue
to operate for the foreseeable future. In making their assessment the directers have reviewed the balance sheet, the
likely future cash flows of the business and have considered the facilities and cash that are in place alongside the
opportunities to raise additional capital through the year. The company has begun commercializing it's product offering
and has a very supportive shareholder base who have provided additional investment in 2024 and are committed to
the long-term success of the company.

Turnover
Turnover is recognised al lhe fair value of the consideralion received or receivable for services provided in the normal
course of business, and is shown net of VAT and other sales related taxes.

Intangible fixed assets other than goodwill
Intangible assets acquired separately from a business are recognised at cost and are subsequently measured at cost
less accumulated amortisation and accumulated impairment losses.

Intangible assets acquired an business combinations are recognised separately from goodwill at the acquisition date
where it is probable that the expected future economic benefits that are atiributable to the asset will flow to the entity
and the fair value of the asset can be measured reliably; the intangible asset arises from contractual or other legal
rights; and the intangible asset is separable from the entity.

Amortisation is recognised so as to wrile off the cost or valuation of assets less their residual values cver their useful
lives on the following bases:

Patents & licences 10% Straight line basis
Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.




HELIX TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

1.6

1.7

1.8

Accounting policies (Continued)

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Leasehold impravements 50% Straight line basis
Plant and equipment 20% Straight line basis
Fixtures and fittings 10% Straight line basis
Computers 25% Straight line basis

The gain or loss arising on the disposal of an asset is determined as the difference hetween the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct
materials that have been incurred in bringing the stocks to their present location and condition.

Cash at bank and in hand

Cash and cash eguivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with criginal maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabiities.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in profit or
loss immediately, together with any changes in the fair value of the hedged asset or liability that are attributable to the
hedged risk.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the
profit and loss account because it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never taxable or deductible. The company's liahility for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assels are recognised to the
extent that it is prebable that they will be recovered against the reversal of deferred tax liabilities or other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recognition of other assets and liahilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced tc the extent that it is
no longer prabakle that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is setiled or the
asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is alsoe dealt with in equity. Deferred tax assets
and liabilities are offset when the company has a legally enforceable right 1o offset current tax assets and liabilities and
the deferred tax assets and liabilities relate 1o taxes levied by the same tax authority.




HELIX TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

1.9

1.10

Accounting policies (Continued)

Provisions

Provisions are recognised when the company has a legal or consiructive present obligation as a result of a past event,
it is probable that the campany will be required to settle that obligation and a reliable estimate can be made of the
amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation
at the reporting end date, 1aking into account the risks and uncertainties surrounding the obligation. Where the effect of
the time value of maney is material, the amount expected to be required to settle the obligation is recognised at
present value. When a provision is measured at present value, the unwinding of the discount is recognised as a
finance cost in profit or loss in the period in which it arises.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as thay fall due.




HELIX TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

1

1.11

1.13

1.14

Accounting policies (Continued)

Share-based payments

Equity-settled share-based payments are measured at fair value at the date of grant by reference to the fair value of
the equity instruments granted using the Black Scholes model. The fair value determined at the grant date is expensed
on a straight-line basis over the vesting period, based on the estimate of shares that will eventually vest. A
corresponding adjustment is made to equity.

When the terms and conditions of equily-settled share-based payments at the time they were granted are
subsequenily medified, the fair value of the share-based payment under the original terms and conditicns and under
the modified terms and conditions are both determined at the date of the medification. Any excess of the maodified fair
value over the original fair value is recognised over the remaining vesting period in addition to the grant date fair value
of the original share-based payment. The share-based payment expense is not adjusted if the modified fair value is
less than the original fair value.

Cancellations or settlements (including those resulting from employee redundancies) are treated as an acceleraticn of
vesting and the amount that would have been recognised over the remaining vesting period is recognised immediately.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leases asset are consumed.

Government grants
Govemment grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met.
Where a grant does not specify performance conditions it is recognised in income when the proceeds are received or
receivable. A grant received befare the recognition criteria are satisfied is recognised as a liability.

Foreign exchange

Iransactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of
the transactions. At each reporting end date, monetary assets and liabilities that are denominaled in foreign currencies
are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period
are included in profit or loss.

Research and development
Research expenditure is written off against profits in the year in which it is incurred. Identifiable development
expenditure is capitalised to the extent that the technical, commercial and financial feasibility can be demonstrated.

Judgements and key sources of estimation uncertainty

In the application of the company's accounting policies, the directors are required to make judgements, estimates and
assumptions abeut the carrying amount of assets and liabilities that are not readily apparent frem other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ fram these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that peried, or in the period of
the revision and future periods where the revision affects both current and future periods.




HELIX TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

3 Employees

The average menthly number of persons {including directors) employed by the company during the year was:

Total
4 Intangible fixed assets
Cost
At 1 January 2024 and 31 December 2024
Amortisation and impairment
At 1 January 2024
Amorlisation charged for the year

At 31 December 2024

Carrying amount
At 31 December 2024

At 31 December 2023

5 Tangible fixed assets

Cost

At 1 January 2024

Additions

At 31 December 2024
Depreciation and impairment
At 1 January 2024

Depreciation charged in the year

At 31 December 2024

Carrying amount
At 31 December 2024

At 31 December 2023

2024 2023

Number Number

13 20

COther

£

202175

45,531

20,219

65,750

136,425

156,644

Leaseheld Plant and Fixtures and Computers Total
improvements equipment fittings

£ £ £ £ £

11,616 889,784 6,838 98,756 1,006,994

- - - 861 861

11,618 889,784 6.838 99,817 1,007,855

11,616 568,279 1,162 93,115 674,172

- 147.875 684 4,449 153,008

11,616 716,154 1,846 97,564 827,180

- 173,630 4,992 2,053 180,675

- 321,505 5,676 5,641 332,822




HELIX TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

5 Debtors
2024 2023
Amecunts falling due within one year: £ £
Trade debtors 6,829 5,382
Corporation tax recoverable 203,823 158,704
Other debtors 85,725 624,131
Prepayments and accrued income 24,944 84,313
321,321 872,530
2024 2023
Amounts falling due after more than one year: £ £
Corporation tax recoverable 40,222 32,312
Total debtors 361,543 904,842
7 Creditors: amounts falling due within one year
2024 2023
£ £
Bank loans 5,798 5,800
Trade creditors 133,622 562,944
Taxation and social security 108,024 316,936
Other creditors 1,191,107 4,522
Accruals and deferred income 277,387 61,810
1,715,938 952,012
8 Creditors: amounts falling due after more than one year
2024 2023
£ £
Bank loans and overdrafts 4,834 116,786




HELIX TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

10

"

12

13

Share-based payment transactions

Number of share options Weighted average exercise
price

2024 2023 2024 2023

Number Numbser £ £

Cutstanding at 1 January 2024 7,850 9,750 17.11 81.40
Granted - 150 - 14.97
Forfeited (1,050) (2,05Q) 30.66 14.97
Qutstanding at 31 December 2024 6,800 7,850 14.97 17.11
Exercisable at 31 December 2024 1,236 1,173 14.97 37.28

The opticns cutstanding at 31 Decembar 2024 had an exercise price of £14.97. These options vest between March
2022 and December 2032 and have na performance cenditions attached to them.

Called up share capital

2024 2023
£ £
Ordinary share capital
Issued and fully paid
52,165 Crdinary of 1p each 521 521
28,572 A Crdinary of 1p each 286 286
807 807

Deferred Taxation

As at 31 December 2024 there existed a potential net deferred tax asset of £1,097,516 (2023: £878,395), comprising
an asset of £1,139,343 (2023; £957,525 ) in respect of unrelieved trading losses and a liability of £41,827 (2023: £
79,130) in respect of accelerated capital allowances. This has not been reflected as an asset given the uncertainty of
future revenue streams and as the company is committed to significant continued investment in research and
development.

Financial commitments, guarantees and contingent liabilities

At the reporting date, the Company is engaged in ongoing disputes with both its landlord and the local council
concerning amounts payable for rent and business rates in relation to the previous place of business. The Company
believes that the valuations applied are incorrecl and has lodged formal appeals with the appropriate bedies, these
appeals remain pending.

In the opinion of the Directors, appropriate provisions have been made in the financial statements where liabilities are
probable and can be reliably estimated.

Operating lease commitments

As lessee




HELIX TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

13

14

Operating lease commitments (Continued)

At the reporting end date the company had outstanding commitments for future minimum lease payments under
non-cancellable operating leases, as follows:

2024 2023
£ £
Total commitments 84,145 336,579

Related party transactions

Bloc Ventures Limited

Bloc Ventures Limited is a shareholder of the company.

During the year the company received services from Bloc Ventures Limited to the value of £184,883 (2023: £18,000).

Included within trade creditars there is an amount of £119,243 (2023: £15,500) owed to Bloc Ventures Limited as at 31
December 2024,

During the period, Bloc Ventures Limited loaned the company £1,144,765 (2023: £100,000) and accrued interest of
£82,859 (2023: £5,263) has been recognised on these loans. These amounts are included in other creditors and
accruals, note 8 and 9.

-10 -




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



