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NET AI TECH LTD
BALANCE SHEET
AS AT 28 FEBRUARY 2022

Note

Fixed assets

Tangible assets 3

Current assets
Debtors 4
Cash at bank and in hand

Creditors

Amounts falling due within one year 5
Net current assets

Total assets less current liabilities

Net assets

Capital and reserves
Called-up share cagital 6
Share premium account

Profit and loss account

Total shareholders' funds

28.02.2022
£

8,737

8,737

20,767
557,485

578,252

{ 16,155)

562,097

570,834

570,834

150
714,877
(144,193 )

570,834

For the financial period ending 28 February 2022 the Company was entitled to exemption from audit under section 477

of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

* The members have nct required the Company to obtain an audit of its financial statements for the financial

period in accordance with section 476;

* The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006

with respect to accounting records and the preparation of financial statements; and

* These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies regime and a copy of the Profit and Loss Account has not been

delivered.

The financial statements of Net Al Tech Ltd (registered number: SC683688) were approved and authorised for issue by

the Director on 09 May 2022. They were signed on its behalf by:

Mr P Patras
Director



NET AI TECH LTD
NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL PERIOD FROM 18 FEBRUARY 2021 TO 28 FEBRUARY 2022

1. Accounting policies

The principal accounting policies are summarised below. They have all been applied consistently throughout the financial
period, unless otherwise stated.

General information and basis of accounting

Net Al Tech Ltd (the Company) is a private company, limited by shares, incorporated in the United Kingdom under the
Companies Act 2006 and is registered in Scotland. The address of the Company’s registered office is Floor 3, 1-4 Atholl
Crescent, Edinburgh, EH3 8HA, Scotland, United Kingdom.

The financial statements have been prepared under the historical cost convention and in accordance with Section 1A of
Financial Reporting Standard 102 (FRS 102) 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland’ issued by the Financial Reporting Council and the requirements of the Companies Act 2006 as applicable to
companies subject to the small companies regime.

The financial statements are presented in pounds sterling which is the functional currency of the company and rounded
to the nearest £.

Going concern

As anticipated, the company has made a loss of £144,193 in the period to 28 February 2022 as the company develops
its Al enabled software sclutions. In accordance with the company’s business plan to continue investment inte product
development, the Directors anticipate that further funding will be required in the next accounting period and the
Directors are confident that they will secure this investment. Accordingly, these Financial Statements have been
prepared on a going concern basis.

Employee benefits

Short term benefits
The costs of short-term employee benefits are recognised as a liability and as an expense.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Defined contribution schemes
The company operates a defined contribution scheme. Payments to defined contribution schemes are charged as an

expense as they fall due.



NET AI TECH LTD
NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL PERIOD FROM 18 FEBRUARY 2021 TO 28 FEBRUARY 2022

Taxation

Current tax

The tax currently payable is based on the taxable profit for the year. Taxable profit differs from net profit and reporter in
the profit and loss accounts because it excludes items of income or expense that are taxable or deductible in other years
and it further excludes that are never taxable cr deductible. The company's liability for current tax is calculated using
tax rates that have been enacted or substantively enacted by the reporting period end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that is probable that they will be recoverable against the reversal of deferred tax liabilities or other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or frem the initial
recognition of other assets and liabilities in a transaction that affects neither the tax profit ng the accounting profit.

The carrying amount of deferred tax assets are reviewed at each reporting end date and reduced to the extent that it is
no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the periocd when the liability is settled or the
asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets and
liabilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities and the
deferred tax assets and liabilities relate to the taxes levied by the same tax authority.

Tangible fixed assets

Tangible fixed assets are stated at cost or valuation, net of depreciation and any provision for impairment. Depreciation
is recognised so as to write off the cost of valuaticn of assets less their residual values over their useful lives on the
following bases:

Computer equipment 3 years straight line

Residual value represents the estimated amount which would currently be obtained from disposal of an asset, after
deducting estimated costs of disposal, if the asset were already of the age and in the conditicn expected at the end of its
useful life,

The gain or loss arising on the disposal of an asset is determinad as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Impairment of assets

At each reporting period end date, the company reviews the carrying amounts of its intangible assets to determine
whether there is any indication that those assets have suffered an impairment loss, If any such indication exist, the
recoverable amount of the asset is estimated in order to determine the extend of the impairment loss {if any).

Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand and deposits held at call with banks.

Financial instruments

The company has elected to apply the provisions of Section 11 'Basic Financial Instruments' and Section 12 'Other
Financial Instruments Issues' of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.



NET AI TECH LTD
NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL PERIOD FROM 18 FEBRUARY 2021 TO 28 FEBRUARY 2022

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless the
arrangement constitutes a financing transaction, where the transaction is measured at the present value of the future
receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Basic financial liabilities
Basic financial liabilities, including creditors that are classified as debt are recognised at transaction price.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liabilities if payment is due within ocne year or less,

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into, An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.

Government grants

Government grants relating to revenue are recognised in income over the period in which the related costs are
recognised.

Reporting period

The accounts have been prepared covering the period from incorporation to 28 February 2022.

2. Employees

Pericd from
18.02.2021 to
28.02.2022

Number

Monthly average number of persons employed by the Company during the period, including 3
directors




NET AI TECH LTD
NOTES TO THE FINANCIAL STATEMENTS

FOR THE FINANCIAL PERIOD FROM 18 FEBRUARY 2021 TO 28 FEBRUARY 2022

3. Tangible assets

Cost
At 18 February 2021

Additions

At 28 February 2022

Accumulated depreciation
At 18 February 2021
Charge for the financial period

At 28 February 2022

Net book value

At 28 February 2022

4. Debtors

Prepayments
VAT recoverable

Other debtors

5. Creditors: amounts falling due within one year

Trade creditors
Accruals
Other taxation and social security

Other creditors

eauipment Total
£ £

0 0
9,147 9,147
9,147 9,147
0 0

410 410
410 410
8,737 8,737
28.02.2022

£

16,338

2,697

1,732

20,767

28.02.2022

£

8,960

3,002

3,441

752

16,155




NET AI TECH LTD
NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL PERIOD FROM 18 FEBRUARY 2021 TO 28 FEBRUARY 2022

6. Called-up share capital

28.02.,2022
£

Allotted, called-up and fully-paid
1,111,111 Ordinary shares of £ 0.0001 each 111
335,051 Series Seed 1 ordinary shares of £ 1.94 each 649,999
51,547 Series Seed 2 ordinary shares of £ 1.94 each 100,001
750,111

The above share issues resulted in a share premium account of £749,961 in the year against which £35,084 of legal fees
have been offset.

The rights of the various share issues are set out within the Company's Articles of Association.

This document was delivered using electronic communications and authenticated in accordance with the registrar's rules
relating to electronic form, authentication and manner of delivery under section 1072 of the Companies Act 2006.



