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SNAGR SOFTWARELTD

BALANCE SHEET
AS AT 31 OCTOBER 2020

Notes
Fixed assets
Tangible assets 3
Investments 4

Current assets
Debtors 5
Cash at bank and in hand

Creditors: amounts falling due within one

year 6
Net current assets

Total assets less current liabilities

Provisions for liabilities

Net assets

Capital and reserves

Called up share capital 7
Profit and loss reserves

Total equity

302,391
706,339

1,008,730

{586,524)

2020

7.641
10

7.651

422,208

129,857

429,857

2
429,835

429,857

357,670
216,827

574,497

{194,917)

2019

10,045
10

10,055

379,580

389,635

{1,708)

387,927

2
387,925

387,927

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 31 October 2020 the company was entitled to exernption from audit under section 477 of the

Companies Act 2006 relating to small companias.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to

accounting records and the preparation of financial statements.

The members have not required the company to cbtain an audit of its financial statements fer the year in question in accordance

with section 476.

These financial statements have been prepared and delivered in accordance with the provisiors applicable to companies subject to

the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 15 March 2021 and are signed on its

behalf by:

J R Henderson
Director

Company Registration No. 06712136




SNAGR SOFTWARELTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2020

1.1

1.2

1.3

1.4

Accounting policies

Company information

SnagR Software Ltd is a private company limited by shares incorporated in England and Wales. The registered office is 43
Paol Lane, Brocten, Stafford, Staffordshire, ST17 OTY.

Accounting convention

These financial statements have been prepared in accardance with FRS 102 "The Financial Reporting Standard applicable
in the UK and Republic of Ireland” {*"FRS 102"} and the requirements of the Companies Act 2006 as applicable to companies
subject to the small companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than
where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in
these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting pelicies adopted
are set out below.

The company has taken advantage of the exemption under section 399 of the Companies Act 2006 not to prepare
consolidated accounts, on the basis that the group of which this is the parent gualifies as a small group. The financial
staternents present information about the company as an individual entity and not about its group.

Turncver

Tumover is recognised at the fair value of the consideration received or receivable for services provided in the normal course
of business, and is shown net of VAT and other sales related taxes. The fair value of consideration takes inte account trade
discounts, settlement discounts and volume rebates.

Revenue from contracts for the provision of professicnal services is recognised by reference to the stage of completion when
the stage of cempletion, costs incurred and costs to complete can be estimated reliably. The stage of completion is
calculated by comparing costs incurred, mainly in relation to confractual hourly staff rates and materials, as a proportion of
total costs. Where the cutcome cannet be estimated reliably, revenue is recegnised only to the extent of the expenses
recegnised that it is probable will be recovered.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and
any impairment losses.

Depreciation is recognised so as te write off the cost or valuation of assets less their residual values over their useful lives on
the following bases:

Plant and machinery 25% reducing balance
Fixtures, fittings and equipment 156% reducing balance
Camputer equipment 25% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Fixed asset investments

Interests in subsidiaries, asscciates and jointly controlled entities are initially measured at cost and subsequently measured
at cost less any accumulated impairment losses. The investments are assessed for impairment at each reporting date and
any impairment losses or reversals of impairment losses are recognised immediately in profit or loss.

A subsidiary is an entity controlled by the company. Cantrol is the power ta govern the financial and operating policies of the
entity so as to obtain benefits fram its activities.




SNAGR SOFTWARELTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2020

1.5

1.6

1.7

Accounting policies {Continued)

Impairment of fixed assets

At each repoerting period end date, the company reviews the carrying amounts of its tangible assets ta determine whether
there is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable
amount of the asset is estimated in crder to determine the extent of the impairment loss (if any). Where it is not possible to
eslimate tha recoverable amount of an individual asset, the cempany estimates the recoverable amount of the
cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated
future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments
of the time value of money and the risks specific to the asset for which the estimates of future cash flows have not been
adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrving amount, the carrying
ameunt of the asset (or cash-generating unit) is reduced to s recoverable amount. An impairment loss is recognised
immedialely in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is
treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply. Where
an impairment lose subsequently reverses, the carrying amount of the asset (or cash-generating unit) is increased to the
revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount
that would have been determined had no impairment loss been recognised for the asset (or cash-generating unit) in prior
years. A reversal of an impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the reversal of the impairment loss is treated as a revaluation increase.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, cther
short-term liquid invesiments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.

Financial instruments
The company has elected tc apply the provisions of Section 11 ‘Basic Financial Instruments” and Section 12 'Other Financial
Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company’s balance sheet when the company becomes party tc the contractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
enferceahble right to set off the recognised amounts and there is an intention to settle on a net basis or te realise the asset
and setile the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless the
arrangement constitutes a financing transaction, where the transaction is measured at the present value of the future
receipts discounted at a market rate of inserest. Financial assets classified as receivable within one year are not amortised.




SNAGR SOFTWARELTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2020

1.8

19

Accounting policies {Continued)

Impairment of financial assets
Financial assets, other than those held ai fair value through profit and laoss, are assessed for indicators of impairment at each
reporting end date.

Financial assets are impaired where there is abjeclive evidence thal, as a result of one or more events that occurred afier the
initial recognition of the financial asset, the estimated future cash flows have been affected. If an asset is impaired, the
impairment loss is the difference between the carrying amount and the present value of the estimated cash flows discounted
al the asset's original effective interest rate. | he impairment 10ss is recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event cccurring after the impairment was recognised, the
impairment is reversad. The reversal is such that the current carrying amount does not exceed what the carrying amount
would have been, had the impairment not previcusly been recegnised. The impairment reversal is recognised in profit or
loss

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire or are settled, or
when the company transfers the financial asset and substantially all the risks and rewards of ownership to ancther entity, or if
some significant risks and rewards of ownership are retained but control of the asset has transferred to anather party that is
able to sell the asset in its entirety to an unrelated third party.

Classification of financial liabifities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered
into. An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of
its liabilities.

Basic financial liabilities

Basic finangcial liabililies, including creditors are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present valug of the future payments discounted at a
markel rale of inleresl. Financial liabililies classified as payable within one year are nol amorlised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are cbligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers, Amoun:s payable are classified as current liabilities if payment is due within one year or less, If not, they are
presented as non-current liabilities. Trade creditors are recegnised initially at transaction price and subsequently measured
at amortised cost using the effeclive interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the cormpany's contractual obligations expire or are discharged or cancelled.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable prafit differs from net profit as reported in the profit
and loss account because it excludes items of income or expense that are taxable or deductible in cther years and it further
excludes items that are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that
have been enacted or substantively enacted by the reporting end date.




SNAGR SOFTWARELTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2020

Accounting policies {Continued)

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the extent
that itis prebable that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits. Such
assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial recegnition of other
assels and liabilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reperting end date and reduced to the extent that it is no
longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. Deferred tax 1s
calculated at the tax rates that are expected to apply in the period when the liability is settled or the asset is realised.
Deferred tax is charged or credited in the profit and loss account, except when it relates to items charged or credited directly
to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets and liabilities are coffset when the
company has a legally enforceable right to offset current tax assets and liabilities and the deferred tax assets and liabilities
relate 1o taxes levied by the same tax authority

Retirement benefits
Payments to defined contribution retirerment benefit schemes are charged as an expense as they fall due.

Leases

Renials payable under operating leases, including any lease incentives received, are charged tc prefit or loss an a siraight
line basis over the term of the relevant lease except where another mere systematic basis is more representative of the time
pattern in which eccnomic benefits from the leases asset are consumed.

Government grants

Gavernment grants are recognised at the fair value of the asset received or receivable when there is reascnable assurance
that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recegnised in income when the performance conditions are met. Where a
grant does not specify performance conditions it is recognised in income when the proceeds are received or receivable. A
grant received before the recognition criteria are satisfied is recognised as a liability.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the
transaclions. At each reporting end date, monetary assets and liabilities that are denominated in foreign currencies are
retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation are included in the profit
and loss account for the pericd.

Trust

The Company has created a frust whose beneficiaries will include employees of the Company and their dependents. Assets
held under this trust will be controlled by -rustees who will be acting independenily and entirely at their own discreticn.

Where assets are held in the trust and these are considered by the Company to be in respect of services already provided by

employees to the Company, the Company will account for these as assets of the trust when payment is made to the trust.
The value transferred will be charged in the Company's profit and loss account for the year to which it relates.

Employees

The average monthly number of persons (including clirectors) employed by the company during the year was 8 (2019 - 7).




SNAGR SOFTWARELTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2020

3 Tangible fixed assets
Plant andFixtures, fittings Computer Total
machinery and equipment equipment
£ £ £ £
Cost
At 1 November 2019 and 31 October 2020 2,134 1,504 25,402 29,040
Depreciation and impairment
At 1 November 2019 1,828 387 16,780 18,995
Depreciation charged in the year 7 168 2,159 2,404
At 31 October 2020 1,905 555 18,939 21,399
Carrying amount
At 31 October 2020 229 949 6,463 7,641
At 31 Qctober 2019 308 1,117 8,622 10,045
4 Fixed asset investments
2020 2019
£ £
Investments 10 10

Fixed asset investments not carried at market value
Invesiments in subsidiaries have been accounted for at cost less impairment.

Movements in fixed asset investments
Shares in group
undertakings

£
Cost or valuation
At 1 November 2019 and 31 October 2020 10
Carrying amount
Al 31 October 2020 10
At 31 Octoher 2019 10
5 Debtors
2020 2019
Ameounts falling due within one year: £ £
Trade debtors 300,710 256,493
Corpoeration {ax recoverable - 80,801
Prepayments and accrued income 1.681 20,376

302,391 357,670




SNAGR SOFTWARELTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2020

6 Creditors: amounts falling due within one year

Other borrowings

Trade creditors

Amounts owed 1o group undertakings
Taxation and social security

Other creditars

Accruals and deferred income

7 Called up share capital

Ordinary share capital
Issued and fully paid
2 QOrdinary Shares of £1 each

] QOperating lease commitments

Lessee

At the reporting end date the coempany had outstanding commitments for future minimum lease payments under

non-cancellable operating leases, as follows:

2020

150,000
28,019
26,000

191,770
11,228

179,507

586,524

2020

2020
£

1,350

2019

30,584

144,532
12,116
7,685

194,917

2019

2019

2,700




SNAGR SOFTWARELTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2020

9 Related party transactions

Transactions with related parties
During the year the company entered into the following transactions with related parties:

Purchase of services

2020 2019
£ £
Other related parties 745,071 989,741




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



