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INTERR LIMITED

STRATEGIC REPORT
FOR THE PERIOD ENDED 31 DECEMBER 2022

The directors present the strategic report for the period ended 31 December 2022.

Fair review of the business
The key financial results are as follows:

18 months Year
ended 31 ended
December 30 June

2022 2021
Turmover £60,835,303 £53,990,436
Annualised increase / {decrease) in turnover  -37.2% 42.5%
Gross profit £7,338,586 £4,571,522

Gross profit margin 14.4% 8.5%

During the financial period the company acquired 90% of the company share capital of Interr Security GmbH, a company
headquartered in Berlin, Germany. During the financial period the company incorporated an entity in France, Interr Securite,
of which the company owns 100% of the share capital. The above transactions have allowed the company to improve
service delivery in the respective countries through direct local employees and management. The directors are pleased with
the improved business performance of the overall group as a result of the new subsidiary companies. During the period
revenues previously biled through Interr Limited were transferred to the subsidiary companies, hence the reducticon in
revenue in Interr Limited. The group accounts better reflect the overall performance of the business.

Despite the profit generated in the period, the company’s net assets have decreased from £2,171,648 to £1,480,124 at 31
December 2022 following the payment of £1,250,000 of dividends to the parent company. However, the company retains
good liguidity, with net current assets of £996,092 at 31 December 2022,

The directors expect the combined performance of the company and its subsidiaries will grow at a comparable level in the
forthcoming year.

Principal risks and uncertainties
The company's principal risks and uncertainties are considered to be those which arise from its use of financial instruments.

The company's principal financial instruments comprise bank balances, invoice discounting facilities, trade debtors and trade
creditors, and its approach to managing risks applicable to the financial instruments concerned is shown below:

In respect of bank balances the liquidity risk is managed by maintaining a halance hetween the continuity of funding and
flexibility through the use of invoice discounting facilities with set rates of discounting charges. Invoice discounting is
managed in tandem with trade debtors. The company manages the liquidity risk by ensuring there are sufficient funds to
sellle liabililies as hey fall due lor paymenl.

Trade debtors are managed in respect of credit and cash flow risk by pelicies concerning the credit offered to customers and
the regular monitoring of amounts outstanding for both time and credit limits.

Trade creditars' liquidity risk is managed by ensuring sufficient funds are availakle to meet amounts dua.

The company's exposure to currency risk in respect of its own trading has reduced as a consequence of the establishment of
ils overseas subsidiaries.




INTERR LIMITED

STRATEGIC REPORT (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2022

Section 172 statement

Interr Limited and its board of directors are committed to promoting the success of the company for the benefit of its
stakeholders, including; shareholders, employees and their families customers, suppliers; and the community. The company
endeavours to act in an equitable manner between its stakeholders, it does this by seeking to understand different
stakeholders' viewpoints and then considering them in its decision making. Underlying this commitment is the company's
desire to maintain a reputation for high standards of business conduct.

The company conducts regular hoard meetings and various specialist committees to monitor and appraise the company’s
progress against its strategic priorities and to censider the long-term outcomes of its decisions and actions.

A key stakeholder of the company is our committed employee base. Intertwined in almost every decision which is taken our
employees are considered. Underpinning this the company has implemented varicus initiatives to enhance our employee’s
engagement, communication, and to complemeant our values which encompass everything we do.

The company considers communicating with its employees to be incredibly important to both update our employses but also
to receive feedback on plans and proposals. As such, there is a structured communication framework across the business.

The beard also regularly considers its environmental, corporate social responsibility, and risk management

approach, through committees set up for each purpose. By the nature of our services and client base our decisions impact
the community, the environment , and for this reason the board seeks to ensure that our decisions have a positive impact.
We do this through our ESG monitoring and promotion. Furthermore, the company actively reviews its approach to fostering
long term business relationships with its customers, suppliers, and other stakeholdears, at all times seeking to operate in a
manner aligned with its values and with integrity.

On behalf of the board

C J Dean
Director
30 December 2023




INTERR LIMITED

DIRECTORS® REPORT
FOR THE PERIOD ENDED 31 DECEMBER 2022

The directors present their annual report and financial statements for the 18 month period ended 31 December 2022, The
comparative information presented relates to the year ended 30 June 2021.

Principal activities
The principal activity of the company continued to be that of the provision of security services.

Results and dividends
The results for the period are set out on page 9.

Ordinary dividends were paid during the pericd amounting to £1,250,000. The directors do not recommend payment of a final
dividend.

Mo preference dividends were paid.

Directors
The directors who held office during the period and up to the date of signature of the financial statements were as follows:

J G Ritter

R G Amold

M 8 Tabori

C J Dean

E Klopanova {Appointed 23 December 2022)
Y Frederick {Appointed 23 December 2022)

Disabled persons

Itis the company's policy to ensure that equality of opportunity is provided to all employees and those seeking employment
and to provide opportunities and make all reasondble adjustments to support the employment, trdining and development and
retention of those with a disability.

Employee involvement

Employee involvement is considered to be essential to the success of the organisation. The board values the contributions
made by the company's employees, and facilitates this through the medium of monthly team meetings, appraisals, and staff
surveys. The company distribules a monthly newsletter to keep employees informed of relevant organisational and industry
news, specifically highlighting its appreciation of emplayee contributions to encourage further invalvement.

Learning and development is key to supporting staff in the delivery of our objectives and the company encourages the use of
internal and external courses far the achievement of relevant qualifications.

Auditor
Beavis Morgan Audit Limited were appointed auditor to the company and in accordance with section 485 of the Companies
Act 2006, a resolution proposing that they be re-appointed will be put at a General Meeting.

Matters covered in the Strategic Report

As permitted, certain matiers which are required to be disclosed in the directors' report have been omitted as they are
included in the strategic report on pages 1-2. This includas future developments and information in relation to the company's
financial risk management and objectives.

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit information
of which the company's auditor is unaware. Additionally, the directors individually have taken all the necessary steps that they
ought to have taken as directors in order to make themselves aware of all relevant audit information and to establish that the
company’s auditor is aware of that information.




INTERR LIMITED

DIRECTORS® REPORT (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2022

Energy and carbon report
As the company has not consumed more than 40,000 kWh of energy in this reparting period, it qualifies as a low energy user
under these regulations and is not required to report on its emissions, enargy consumption or energy efficiency activitias,

On behalf of the board

C J Dean
Director

30 December 2023




INTERR LIMITED

DIRECTORS® RESPONSIBILITIES STATEMENT
FOR THE PERIOD ENDED 31 DECEMBER 2022

The directors are respeonsible for preparing the annual repeort and the financial statements in accordance with applicable law
and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have
clected ta prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice
(United Kingdom Acccunting Standards and applicable law). Under company law the directors must not approve the financial
statements unless they are satisfied that they give a true and fair view of the state of affairs of the company and of the profit
or loss of the company for that period. In preparing these financial statements, the directors are required to:

hd select suitable accounting policies and then apply them consistently;

e make judgements and accounting estimates that are reasonable and prudent;

4 state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements;

o prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company
will continue in business.

The directors are respansible for keeping adequate accounting records that are sufficient to show and explain the company's
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to
ensure that the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the
assets of the company and hence far taking reasonable steps for the prevention and detection of fraud and other
irregularities.




INTERR LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF INTERR LIMITED

Opinion

We have audited the financial statements of Interr Limited {the 'company’) for the 18 month period ended 31 December 2022
which comprise the profit and loss account, the statement of comprehensive income, the balance sheet, the statement of
changes in equity and nates to the financial statements, including significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards, including
Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland (United
Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:
- give a true and fair view of the state of the company’s affairs as at 31 December 2022 and of its profit for the period
then ended;
. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
b have been prepared in accordance with the requirements of the Companies Act 2008.

Basis for opinion

We cenducted our audit in accordance with International Standards on Auditing (UK) (1SAs {UK)) and applicable law. Gur
responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the financial
statements secticn of our report. We are independent of the company in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the caompany's ability to continue as a going cencern for a period of
at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concemn are described in the relevant
sections of this report.

Other information

The other information comprises the information included in the annual repart other than the financial statements and our
auditor's report thereon. The directors are responsible for the other information contained within the annual report. Our
opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated
in our report, we do not express any form of assurance conclusion therson. Our respensibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge abfainad in the course of the audil, or atherwise appears o he materially misstated. If we identify such material
inconsistencies or apparent materlal misstatements, we are required to determine whather this gives rise to a material
misstatement in the financial statements themselves. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinicns on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit:
® the information given in the strategic report and the directors' report for the financial period for which the financial
statements are prepared is cansistent with the financial statements; and
® the strategic report and the directors’ report have been prepared in accerdance with applicable legal requirements.




INTERR LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF INTERR LIMITED

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtainad in the course of the audit, we
have not identified material misstaterments in the strategic report or the directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to
report to you if, in our opinion:
. adequate accounting recards have not baen kept, or returns adequate for our audit have nct been received from
branches not visited by us; or
hd the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of remuneration specified by law are not made; or
4 we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement, the directors are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error. In preparing the financial statements, the directors are responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters relaled to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operaticns, or have no realistic alternative
but to do so.

Auditor's responsibilities for the audit of the financial statements

Our ohjectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes cur opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in accordance with 1SAs (UK) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the econcmic decisicns of users taken on the basis of
these financial statements.

The exlent W which our procedures are capable of delecting irregularilies, including Traud, is detailed below,

A further description of our responsibilities is available on the Financial Reporting Council's website at:
htips:/www fre.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.




INTERR LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF INTERR LIMITED

Capability of the audit in detecting irregularities, including fraud

Discussions with and enquiries of management and those charged with governance were held with a view to identifying those
laws and regulations that could be expected to have a material impact on the financial statements. During the engagement
team briefing, the outcomes of these discussions and enquiries were shared with the team, as well as censideration as to
where and how fraud may occur in the entity.

The following laws and regulations were identified as being of significance to the entity:

®* Those laws and regulations considered to have a direct effect on the financial statements include UK financial
reporting standards, company law and {ax and pensions legislation.

* Those laws and regulations for which non-compliance may be fundamental to the operating aspects of the business
and therefare may have a material effect on the financial statements include environmental regulations and health and
safety legislation.

Audit procedures undertaken in response to the potential risks relating to irregularities (which include fraud and
non-compliance with laws and regulations) comprised of: inguiries of management and those charged with governance as to
whether the entity complies with such laws and regulations; enquiries with the same concerning any actual or potential
litigation ar claims; inspection of relevant legal correspondence; review of board minutes; testing the appropriateness of
journal entries; and the performance of analytical review to identify unexpected movements in account balances which may
be indicative of fraud.

No instances of material non-compliance were identified. However, the likelihood of detecting irregularities, including fraud. is
limited by the inherent difficulty in detecting irregularities, the effectiveness of the enlity's controls, and the nature, timing and
extent of the audit procedures performed. Irregularities that result from fraud might be inherently more difficult to detect than
irregularities that result from error. As explained above, there is an unavoidable risk that material misstatements may not be
detected, even though the audit has been planned and performed in accordance with 1ISAs (UK).

A further description of our responsibilities is available on the Financial Reporting Council's website at:
https:Hwww fre.org.ukfauditorsresponsibilities. This description forms part of our auditor's report.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies
Act 2006. Our audit work has been undertaken so that we might state 1o the company's members those matiers we are
required to state to them in an auditor's report and fer no other purpose. Te the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the cempany and the company's members as a body, for our audit
work, for this report, or for the opinions we have formed.

Richard Thacker {Senior Statutary Auditor}
For and on behalf of Beavis Morgan Audit Limited 30 December 2023

Chartered Accountants

Statutory Auditor 82 St John Street
Londen
EC1M 4JN




INTERR LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE PERIOD ENDED 31 DECEMBER 2022

Notes
Turnover 3
Cost of sales
Gross profit
Administrative expenses
Other operating income
Qperating profit 4
Interest payable and similar expenses 8
Profit before taxation
Tax on profit 9

Profit for the financial period

The profit and loss account has been prepared on the basis that all operations are continuing cperations.

Period
ended

31 December
2022

£

50,835,303
(43,496,717)

7,338,586

{6,381,870)

956,716
(135,467)
821,249
(212,941)

608,308

Year
ended
30 June
2021

£

53,990,436

(49,418,914)

4,571,522

(3,876.708)
2,119,359

2,514,173
(82,795)
2,751,378

(472,618)

2,258,760




INTERR LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD ENDED 31 DECEMBER 2022

Profit for the period
Other comprehensive income

Total comprehensive income for the period

Period
ended

31 December
2022

£

608,308

608,308

Year
ended
30 June
2021

£

2,258,760

2,258,760

-10 -




INTERR LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2022

Fixed assets
Goodwill
Tangible assets
Invesiments

Current assets

Debtors - deferred tax
Debtors - other

Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets
Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Net assets

Capital and reserves
Called up share capital
Share premium account
Profit and loss reserves

Total equity

Notes

1
12
13

19
15

16

17

21

31 December 2022

£

16,461
10,947,259

10,863,720

(9,681,248)

51,857
90,320
105,307

247.484

1,282,472

1,529,956

1,529,956

10,533
243195
1,276,228

1,529,956

30 June 2021

£ £

66,294

44,083

110,377
49,533
13,043,737
654,461
13,747,731

(11,582,293)

2,165,438

2,275,815

(104,167)

2,171,648

10,533
243,195
1,917,920

2,171,648

The financial statements were approved by the board of directors and authorised for issue on 30 December 2023 and are

signed on its behalf by:

C J Dean
Director

Company registration number 08685394 (England and Vales)

11 -




INTERR LIMITED

STATEMENT OF CHANGES IN EQUITY

FOR THE PERIOD ENDED 31 DECEMBER 2022

Balance at 1 July 2020

Year ended 30 June 2021:

Profit and total comprehensive income
Dividends

Balance at 30 June 2021

Period ended 31 December 2022:
Profit and total comprehensive income

Dividends

Balance at 31 December 2022

Notes

10

10

Share capital Shar®rofit and loss Total
premium reserves
account

£ £ £ £
10,533 243,195 159,162 412,890
- - 2,258,760 2,258,760

- - (500,002) (500,002)
10,533 243,195 1,917,920 2,171,648
- - 608,308 608,308

- - {1,250,000) (1,250,000)
10,533 243,195 1,276,228 529,956

12 -




INTERR LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2022

1.1

1.2

13

14

Accounting policies

Company information
Interr Limited is a private company limiled by shares incorporated in England and Wales. The registered office is 82 St
John Street, London, EC1M 4JN.

Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS3 102"} and the requirements of the Companies Act 2006.

Under Companies Act 20086, s454, on a voluntary hasis, the directors can amend these financial statements if they
prove to be defective.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are roundead fo the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

This company is a qualifying entity for the purposes of FRS 102, being a member of a group where the parent of that
group prepares publicly available consolidated financial statements, including this company, which are intended to give
a true and fair view of the assets, liahilities, financial position and profit or loss of the group. The company has
therefore taken advantage of exemptions from the following disclosure requirements:

®* Section 7 ‘Statement of Cash Flows": Presentation of a statement of cash flow and relatad notes and
disclosures;

® Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Cther Financial Instrument Issues’: Carrying amounts,
interasl income/expense and nel gains/losses lor each calegory of financial instrument; basis of determining
fair values; details of collateral, loan defaults or breaches, details of hedges, hedging far value changes
recognised in profit or loss and in other comprehensive income;

* Section 33 'Related Party Disclosures': Compensation for key management personnel.

The company has alsc taken advantags of the exemption under sectien 400 of the Companies Act 2006 not to prepare
consclidated accounts. The financial statements present information about the company as an individual entity and not
aboutits group.

The financial statements of the company are consolidated in the financial statements of Darkstorm Trading Group
Limited. These consolidated financial statements are available from its registered office, 82 St John St, London, EC1M

4JN,
Going concern

The directors have concluded that the company will have sufficient funds to maintain its working capital requirements
and enable it to settle its liabilities as and when they fall due for payment for the period of at least 12 months following
the date of approval of these financial statements. Accordingly, the directars consider that it is appropriate to apply the
going cencern concept in preparing the financial statements.

Reporting period

The financial statements for the current period cover the period 1 July 2021 to 31 December 2022 whereas the
previous financial statemants cover the period 1 July 2020 to 30 June 2021. As a result of this, the comparative
amounts presented in the financial staterments (including the related notes) are not entirely comparable.

Turnover
Revenue represents amounts receivable for the provision of security, cleaning, and other services net of VAT and
trade discounts and is recognised at the point of provision of the services,

-13 -




INTERR LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2022

1

1.5

1.6

1.7

1.8

Accounting policies (Continued)

Intangible fixed assets - goodwill
Acquired goodwill is stated at cost and is written off in equal annual instalments over its estimated useful economic life
of 10 years.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Fixtures, fittings & equipment 33% straight line
Computer equipment 33% straight line
Motor vehicles 20%/33% straight line

The gain ar loss arising on the disposal of an assel is delermined as the difference belween lhe sale procesds and the
carrying value of the asset, and is credited or charged to profit or loss.

Fixed asset investments

Interests in subsidiaries are initially measured at cost and subsequently measured at cost less any accumulated
impairment lossss. The investments are assessed for impairment at each reporting date and any impairment losses or
reversals of impairment losses are recognised immedialely in profit or loss.

A subsidiary is an entity controlled by the company. Centrol is the power to govern the financial and aperating policies
of the entity so as to obtain benefits from its activities.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets, intangible assets
and its investments to determine whether there is any indication that those assets have suffered an impairment loss. If
any such indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any} Where it is not possible to estimate the recoverable amaount of an individual asset, the
company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted 1o their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific 1o the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount, the
carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is
recognisad immediately in profit or loss, unless the relevant asset is carred at a revalued amount, in which case the
impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply.
Where an impairment loss subsequently reverses, the carrying amount of the asset {or cash-generating unit} is
increased 1o the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment less been recognised for the asset
{or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or loss,
unless the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is treated
as a revaluation increase.

14 -




INTERR LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2022

1

1.9

Accounting policies (Continued)

Cash at bank and in hand
Cash at bank and in hand are basic financial assets and in¢lude cash in hand and bank overdrafts. Bank overdrafts
are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 'Basic Financial Instruments’ of FRS 102 to all of its
financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liahility simultaneously.

Basic financial assets

Basic financial assets, which include trade and other debtors and cash and bank balances, are initially measured at
transaction price including transaction cosis and are subsequenily carried at amortised cost using the effective interest
method unless the arrangement constitutes a financing transaction, where the transaction is measured at the present
value of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year are not amortised.

Impairment of financial assets
Financial assets are assessad for indicators of impairment at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that occurred
after the initial recognition of the financial asset, the estimated future cash flows have been affected. If an asset is
impaired, the impairment loss is the difference between the carrying amount and the present value of the estimated
cash flows discounted at the asset's original effective interest rate. The impairment loss is recegnised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring afler the impairment was recognised, the
impairment is reversed. The reversal is such that the current carrying amount does not exceed what the carrying
amount would have been, had the impairment not previously been recognised. The impairment reversal is recognised
in profit or loss.

Derecognition of financial assets

Financial assets are derecognised only when the cantractual rights 1o the cash flows from the asset expire or are
settled, or when the company transfers the financial asset and substantially all the risks and rewards of ownership to
another entity, or if some significant risks and rewards of ownership are retained but control of the asset has
transferred to ancther party that is able to sell the asset in its entirety to an unrelated third party.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities. Preference shares where redemption and payment of dividends are at the discretion of
the directors are classified as equity instruments.

-15 -




INTERR LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2022

1

Accounting policies (Continued)

Basic financial liabilities

Basic financial liabilities, including trade and other creditors and bank and other leans are initially recognised at
transaction price unless the arrangement constitutes a financing transaction, where the debt instrument is measured at
the present value of the future payments discounted at a market rate of interest. Financial liabilities classified as
payable within ane year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liakilities if payment is due within one year or less. If not,
they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and
subsequenily measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the company’s contractual obligations expire or are discharged or
cancelled.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the
profit and loss account because it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never laxable or deductible. The company's liability for current tax is calculated
using tax rates that have been enacled or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that it is prebable that they will be recovered against the reversal of deferred tax liabilities or other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recegnition of other assets and liabilities in a transaction that affects neither the tax prefit nor the acceunting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is
no longer probatle that sufficient taxable profits will be available 1o allow all or part of the asset to be recovered.
Deferred tax is calculated at the enacted or substantively enacted tax rates that are expected to apply in the pericd
when the liahility is settled or the asset is realised. Deferred tax is charged or credited in the profit and loss account,
except when it relates to items charged or credited directly o other comprehensive income or equity, in which case the
deferred tax is alse dealt with in other comprehensive income or equity respectively. Deferred tax assets and liabilities
are offset when the company has a legally enforceable right to offset current tax assets and liabilities and the deferred
tax assets and liabilities relate to taxes levied by the same tax authority.

Employee benefits
The costs of short-tarm employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Terminaticn benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an emplayee or to provide termination benefits.
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INTERR LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2022

1

1.15

1.16

Accounting policies (Continued)

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leases asset are consumed.

Government grants
Govemment grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met.
Where a grant does not specify performance conditions it is recognised in income when the proceeds are received or
receivable. A grant received befare the recognitian criteria are satisfied is recognised as a liability.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of
the transactions. At each reporting end date, monetary assets and liabilities that are denominaled in foreign currencies
are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period
are included in profit or loss.

Judgements and key sources of estimation uncertainty

In the application of the company's accounting policies, the directors are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent frem other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that period, or in the period of
the revision and future periods where the revision affects both current and future periods.

Key sources of estimation uncertainty
The estimates and assumptions which have a significant risk of causing a material adjustment to the carrying amount
of assets and liabilities are as follows,

Recoverability of debtors

The management makes an estimate of the recoverable value of trade and other debtors. When assessing whether
any provision is required against trade and other debtors, management considers factors including the ageing profile of
the debtors as compared with contractual credit periods given and objective evidence concerning the financial standing
of debtors. The company's trade and other debtor balances, net of any provisions for potential non-recovery, are
detailed in note 15.

Deferred fax asset
Judgement is required in estimating the extent to which deferred tax assets are recoverable. The company's deferred
tax assets, both recognised and unrecognised, are detailed in note 19.
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INTERR LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2022

3 Turnever and other revenue

An analysis of the company's turnover is as follows:

Turnever analysed by class of business
Security

Cleaning

Other income

Other significant revenue
Government corenavirus job retention scheme grant

Turnever analysed by geographical market
UK

Rest of Europe

Asia

Management charges to parent undertaking

4 Operating profit
Operating profit for the period is stated after charging/(crediting):

Exchange losses

Government grants

Depreciation of owned tangible fixed assets
Amorlisation of intangible assets

Operating lease charges

2022 2021
£ £
50,615,892 53,800,493
- 62,210
219,411 127,733
50,635,303 53,990,436
2022 2021
£ £
- 2,119,359
2022 2021
£ £
33,175,040 21,475,529
17,606,413 32,416,023
28,051 98,884
25,799 -
50,835,303 53,990,436
2022 2021
£ £
44,250 147,356
- (2,119,359)
105,405 28,061
14,437 9,625
131,566 13,087

Govermnment grants consist whally of income received under the Government's Coronavirus Job Retention Scheme

(CJRS).
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INTERR LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2022

§ Auditor's remuneration
Fees payable to the company's auditor and associates:

For audit services
Audit of the financial statements of the company

Far gther services
All other non-aucit services

[ Employees

The average monthly number of persons {including directors) employed by the company during the period was:

Professional
Administration

Total

Their aggregate remuneration comprised:

Wages and salaries
Social security costs
Pension costs

7 Directors’ remuneration

Directors' remuneration comprises:

Remuneration for qualifying services
Company pension contributions to defined contribution schemes

2022 2021

£ £

22,750 20,750
6,600 6,000
2022 2021
Number Number
436 503

38 40

474 543

2022 2021

£ £
18,181,441 13,976,589
1,724,961 1,204,272
274,546 199,287
20,180,948 15,380,148
2022 2021

£ £

415,500 246,041
1,981 2,082
417,481 248,123

The number of directers for whem retirement benefits are accruing under defined confribution schemes amounted to 1

(2021 - 2).
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INTERR LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2022

7 Directors’ remuneration

Remuneration disclosed above include the following amounts paid te the highest paid director:

Remuneration for qualifying services

8 Interest payable and similar expenses

Interest on financial liabilities measured at amortised cost:
Interest on bank overdrafts and loans
Interest on inveice finance arrangements

9 Taxation

Current tax

UK corporation tax on profits for the current period
Adjustments in respect of prior periods

Group tax relief

Total current tax
Deferred tax

Crigination and reversal of timing differences

Total tax charge

2022

183,333

2022

8,045

127,422

135,467

2022
£

128,653
38,543

12,673

179,869

33,072

212,941

(Continued)

2021

103,986

2021
3.274
79,521
82,795

2021

485,952

485,952
(13,334)

472,618

The UK corporation tax rate will increase to 25% with effect from 1 April 2023. Deferred taxes at the balance sheet date

have been measured accordingly.
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INTERR LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 31 DECEMBER 2022

10

1

Taxation

(Continued)

The actual charge for the period can ke reconciled to the expected charge for the peried based on the profit or loss and

the standard rate of tax as follows:

Profit before taxation

Expected tax charge based on the standard rate of corporation tax in the UK of

19.00% (2021: 19.00%)

Tax effect of expenses that are not deductible in datermining taxable profit

Adjustments in respect of prior years
Change in deferred tax rate

Other tax adjustments

Group relief surrendered/(claimed)
Cther items

Taxation charge for the pericd

Dividends

Interim paid

Intangible fixed assets

Cost

At 1 July 2021 and 31 December 2022
Amonrtisation and impairment

At 1 July 2021

Amoriisation charged for the period

At 31 December 2022

Carrying amount
At 31 December 2022

At 30 June 2021

2022 2021
£ £
821,249 2,731,378
156,037 518,562
12,384 11,103
38,543 -
5,812 (9,763)
8,855 (9,141)
- (38,543)
(8,690} -
212,941 472,618
2022 2021
£ £
1,250,000 500,002
Goodwill
£
96,251
29,957
14,437
44,394
51,857
66,294
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INTERR LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2022

12  Tangible fixed assets

Cost

At 1 July 2021

Additions

Disposals

At 31 December 2022
Depreciation and impairment

At 1 July 2021

Depreciation charged in the period

Eliminated in respect of disposals

At 31 December 2022

Carrying amount
At 31 December 2022

At 30 June 2021

13 Fixed asset investments

Invesiments in subsidiaries

Movements in fixed asset investments

Cost or valuation

At 1 July 2021
Additions

At 31 December 2022

Carrying amount
At 31 December 2022

At 30 June 2021

Fixtures, fittings Computer Motor vehicles Total
& equipment equipment

£ £ £ £

23,003 135,862 3,771 162,636

11,132 141,332 - 152,464
(822) - (3,771) (4,593)

33,313 277,194 - 310,507

7,600 107,182 3,771 118,553

11,793 93,612 - 105,405
- - (3.771) (3,771)

16,593 200,794 - 220187

13,920 76,400 - 90,320

15,403 28,680 44,083

2022 2021

Notes £ £

14 105,307 -

Shares in

subsidiaries

£

105,307

105,307

105,307
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INTERR LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2022

14

15

16

17

Subsidiaries

Details of the company's subsidiaries at 31 December 2022 are as follows:
Name of undertaking Registered office

Interr Security GmbH Asternplatz 3. 12203 Berlin, Germany
Interr Securite SAS 37 Rue Verniquet. 75017 Faris, France
Debtors

Amounts falling due within one year:

Trade deblors

Amounts owed by connected companies
Other debtors

Prepaymenis and accrued income

Deferred tax asset (note 19)

Creditors: amounts falling due within one year
Notes

Bank loans and overdrafts 18
Trade crediters

Amounts owed to group undertakings

Corparation tax

Other taxation and social security

Cther creditors

Accruals and deferred income

Class of % Held
shares held Direct
Ordinary 90.00
Crdinary 100.00
2022 2021

£ £
8471735 12,418,632
1,052,233 -
971,628 434,825
451,663 190,280
10,947,259 13,043,737
16,461 49,533
10,963,720 13,093,270
2022 2021

£ £

130,373 125,000
2,984,373 5,528,476
389,353 401,561
78,821 408,512
315,780 348,708
3,950,716 2,675,363
1,831,832 2,094,673
9,681,248 11,582,293

Recourse debt factoring of £3,918,987 (2021: £2,148,393), included in other creditors, is securad on the trade debtors

of the company.
Creditors: amounts falling due after more than one year
Notes

Bank loans and overdrafts 18

2022

2021

104,167
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INTERR LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2022

18  Loans and overdrafts

Bank loans
Bank overdrafts

Payable within one year
Payable after one year

2022

41,667

88,706

130,373

130,373

2021

229,167

229,167

125,000

104,167

On 27 April 2020 the company received a government Coronavirus Business Interruption Loan Scheme (CBILS) loan
of £250,000. The government provides a guarantee for 80% of the loan and also provided business interruption

payments whereby interest payments and any fees levied by the Lender were covered for the first year.

The loan is fully repayable by April 2023 with an interest rate of 2.33% over the Bank of England base rate charged on

the gutstanding balance.

19 Deferred taxation

Deferred tax assets and liabilities are offset where the company has a legally enforceable right to do so. The following

is the analysis of the deferred tax balances (after offset} for financial reporting purposes:

Balances:

Accelerated capital allowances

Movements in the period:

Assctat 1 July 2021
Charge to profit or loss

Asset at 31 December 2022

The company has no unprovided deferred tax balances (2021: £nil).

Assets
2022
£

16,461

Assets
2021
£

49,533

2022

(49,533)
33,072

(16,461)
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2022

20

21

22

Retirement benefit schemes

2022 2021
Defined contribution schemes £ £
Charge to profit or loss in respect of defined contribution schemes 274,546 199,287

The company cperates a delined conlribulion pension scheme for all qualifying employees. The assels of the schemse
are held separately from those of the company in an independently administered fund.

Share capital

2022 2021 2022 2021
Ordinary share capital Number Number £ £
Issued and fully paid
Ordinary A shares of 1p each 53,333 53,333 533 533
2022 2021 2022 2021
Preference share capital Number Number £ £
Issued and fully paid
7% Preference shares of £1 each 10,000 10,000 10,000 10,000
Preference shares classified as equity 10,000 10,000

Total equity share capital 10,533 10,533
The preference shares are redeemable at the discretion of company. The shares carry a non-cumulative 7% coupon;
payment thereof is at the discretion of the company.

Operating lease commitments

Lessee

At the reporting date the company had outstanding commitments for future minimum lease payments under
nen-cancellable operating leases, which fall due as follows:

2022 2021

£ £

Within one year 8,945 8,945
Between two and five years 9,320 22,775

18,265 31,720
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2022

23

24

Control

The cempany's immediate parent undertaking is Darkstorm Trading Limited. The ultimate parent undertaking is
Darkstorm Trading Group Limited. This is the smallest and largest group for which consolidated financial statements
are prepared which consolidate the results of this undertaking.

Consolidated accounts are prepared for Darkstorm Trading Group Limited and these can be obtained from Companies
Hause. The ragistared office of Darkstorm Trading Group Limited is 82 St John Street, London, EC1M 4N

Joachim Georg Ritter is the ultimate controlling party.

Related party transactions

At the balance sheet date the company cwed £389,353 (2021: £401,551) to the parent company Darkstorm Trading
Limited.

At the balance sheet date the company was owed £36,471 (2021: £0} from the subsidiary company Interr Securite
SAS.

At the balance sheet date the company was owed £1,015,762 (2021: £0) from the subsidiary company Interr Security
GmbH.

During the period, the company made purchases of £218,109 (2021: £114,930) from an entity of which a director is a
shareholder.

Consulting charges borne directly by Interr Limited amounted to £1,106,000 (2021: £641,866) with an entity of which
the ultimate controlling party is a shareholder. At the balance sheet date the company owed £nil {2021: £nil).

During the period, loans amaunting to £1.132 million {2021: £559,500} were made 1o directors of the company.£1.004m
(2021-£552,500) of these [oans were repaid during the year.£135,000 was owed by one director at 31st December
2022.

During the period, the company paid £300,000 (2021: £12€,002) in dividends to key management personnel.
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