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Affarii Technologies Limited (Registered number: 06952675)

Balance Sheet
31 October 2021

FIXED ASSETS
Tangible asscts

CURRENT ASSETS
Stocks

Debtors

Cash at bank

CREDITORS

Amounts falling due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS

Amounts falling due after more than one
year

NET ASSETS/LIABILITIES)

CAPITAL AND RESERVES
Called up share capital
Retained earnings
SHAREHOLDERS' FUNDS

2021
Notes £
5
360,000
6 28,544
143,145
531,689
7 467 962

6,101

63,727

69,828

34,721
35,107

|
35,106

35,107

The notes form part of these financial statements
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2,587

2020
£ £
4,089
54,933
836
58,336
45,744
12,612
16,701
44,333
(27.632)
1
(27.633)
(27,632)
continued...



Affarii Technologies Limited (Registered number: 06952675)

Balance Sheet - continued
31 October 2021

The company is entitled to exemption from audit under Section 477 ot the Companies Act 2006 for the year ended 31 October 2021.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 October 2021 in

accordance with Section 476 of the Companies Act 2006,

The director acknowledges his responsibilities for:

(a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and

(b)  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of cach
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable
to the company.

The financial statements have been prepared and delivered in accordance with the provisions applicable to companics subject to the
small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the dircector and authorised for issuc on 29 March 2023 and werce signed by:

Mr S M Flint - Director

The notes form part of these financial statements
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Affarii Technologies Limited (Registered number: 06952675)

Notes to the Financial Statements
for the Year Ended 31 October 2021

1. STATUTORY INFORMATION

Affarii Technologies Limited is a private company, limited by shares |, registered in England and Wales, The company's
registered number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

2. STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A "Small Entities"
and the Companics Act 2006.

3. ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements have been prepared under the historical cost convention.

Going concern

The Directors have assessed the current and future effects of COVID-19 on the Company. As a result of COVID-19 the
Company experienced trading interruptions in the prior year which resulted in the Company's premises having to close and a
temporary suspension of its operations. This resulted in a loss of income to the Company that was partially offset by the
furloughing of the workforce under the government's furlough scheme,

In this financial year, as the impact of COVID-19 and associated restriction eased and/or ended, the Company’s income and
financial performance improved. The Directors considered this, and the Company's forecasts and projections, which enabled
thern to conclude that it is appropriate to prepare the financial statements on a going concern basis.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value added
tax and other sales taxes.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off the cost less estimated residual value of each asset
over its estimated useful life.

Plant and machinery etc - 25% on reducing balance

Stocks
Work in progress is valued at the lower of cost and net realisable value.

Cost is calculated using the first-in, first-out method and includes all purchase, transport, and handling costs in bringing
stocks to their present location and condition.

Financial instruments

A financial asset or a financial liability is recognised only when the entity becomes a party to the contractual provisions of the
instruments.

Basic financial instruments are initially recognised at the transaction price, unless the arrangement constitutes, in effect, a
financing transaction, where it is recognised at the present value of the future payments discounted at a market rate of interest

for a similar debt instrument.

Debt instruments are subsequently measured at amortised cost.
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Affarii Technologies Limited (Registered number: 06952675)

Notes to the Financial Statements - continued
for the Year Ended 31 October 2021

ACCOUNTING POLICIES - continued

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent that
it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognisced at the amount of tax payable using the tax rates and laws that have been cnacted or substantively
enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from these in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted
or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference,

Unrelicved tax losses and other deferred tax assets arc recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Government grants
Government grants in relation to tangible fixed asset are credited to profit and loss account over the useful lives of the related
asscts, whereas those in relation to expenditure are credited when the expenditure is charged to profit and loss.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 3 (2020-2).

TANGIBLE FIXED ASSETS

Plant and

machinery

etc
£

COST
At 1 November 2020 14,237
Additions 4.045
At 31 October 2021 18,282
DEPRECIATION
At 1 November 2020 10,148
Charge for year 2,033
At 31 October 2021 12,181
NET BOOK VALUE
At 31 October 2021 6,101
At 31 October 2020 4,089
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Affarii Technologies Limited (Registered number: 06952675)

Notes to the Financial Statements - continued
for the Year Ended 31 October 2021

0. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2021 2020

£ £
Trade debtors - 525
Other debtors 28,544 311
28,544 836

Included within other debtors disclosed above is a balance of £55 (2020 - £111) in relation to prepaid expenses, a balance of
£28,289 (2020 - £Nil) in relation to VAT, and a balance of £200 (2020 - £200) in relation to deposits paid.

7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2021 2020

£ £
Bank loans and overdrafits 9,614 3,166
Trade ¢reditors 56,289 1,638
Amounts owed to group undertakings 987 4,264
Taxation and social security 3,493 13,449
Other creditors 397,579 23,227
467,962 45,744

Included within other creditors disclosed above is a balance of £277 (2020 - £13,830} in relation to directors' loan accounts,
£5,460 (2020 - £960) in relation to accruals, a balance of £388,453 (2020 - £Nil) in relation to customer payments on
account, and a balance of £3,389 (2020 - £8,437) in relation to credit card balances.

&. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR
2021 2020
£ £
Bank loans 34721 44.333
Amounts falling due in more than five years:
Repayable by instalments
Bank loans more 5 yr by instal - 6,333

9. ULTIMATE CONTROLLING PARTY

The ultimate controlling parent is Affarii Ltd. The director, Mr S M Flint, is the ultimate controlling party due to his majority
shareholding in Affarii Ltd.
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