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F&rvaltnings'bérattelse

‘ Styrelsen for Snuw Software AB 556664-0263 mad sate i Stockho!m fér hérmed avge érsredovisnlng fﬁr
2021, Redovisningsvaluta 1r bolaget @r | svenska kronior. Samitlga belopp érsredovisnlngen ér
redov!sade Htusentals kronor om inte annat angivits.

Aumam om veﬂcsamheten'

I&gaﬁdrhéllanden _
100% av réstemna i Snow Software AB égs av Snow Software Ltd, Storbritannlen Snow Soﬁware Ltd 4gs
i sin tur til 100% av Snow Software US, Inc med séte i. Delaware. UsA. _

- Koncemférhallanden
Snow Software AB 4gde vid rakenskapsérets utgéng il 100% dotterbo!ag f Svenga obh Hong Kong

Information om verksamhuten

Snow Software &r vérldsledande inom Omrédena SAM (SoﬂWare Asset Management) CMP C!oud

Management Platforms), SaaS (Soﬁwaranas-a&arvlce) management, och HAM (Hardware Asset

Managemaent). Snows teknologliska plattform inventerar; uppzackar och hanterar programvara,

applikationer, hardvara och molninstanser &ver flera plattformar i kundens IT miljts, [Foretagets 8sningar
~och tjinster anvénds av olika organisationer for att analysera, Hantera och administrera programvara, |

applikationer, enhster och molnmi!jﬁsr fran smi faretag il stora muhmatxonella koncemer och offenil iga

: mynd‘gheter . ; .

- Snow Software AB har begrénsad extern férsﬁunmg, ‘bolagets kémveﬁcsamhet &r att bednva

produktutveckling samt tillhandahalla koncemgemensamma tjanster till Bvriga koncernbolag: runtom i
‘'vériden. Koncenen har dotterbolag runiom i vﬁrldan som bedriver saijveﬂ(samh&t. ) ,

- Information om risker och oskerhetsfaktorer

" Bolaget hanterar risker och os#kerheter proaktivt genom vl etablerade loka!a och globala procasser wlka B

kontinuerligt granskas: och férbattras Kredit- valuta~ ach llkvxdutetsriskar hanteras anhgt nadan ,

Kreditrisker C ) ' B
. Kreditrisken &r risken att en kurid eller nagon annan part -an !ransa)dion med att ﬁnansiellt mstrument mte
- kan fullgdra sitt atagande, vilket for bolaget bestér av kreditexponering genom kundfordringar. Bolagets -
kundfordringar avser framféralit konceminterna fordringar 4 dotterbolag. Dotterbolagen har i sin tur
.extema kundfordringar. Koncernen har en diversifierad kundportfslj och-en val fungerande kredithantanng
som hittilis innsbunt att bolaget inte har drabhats av kundfbduster av betydelse T

Valutsrisker

Valutarisk avser riskern att éndrade va!utakurser far nega(w effekt pa bolagets: resultatrakning, :
balansrikning eller kassafitide. Valutaexpandering uppstar vid férsalining och inkap i andra valutor.
Bolaget &r exponerat fér ringa transaktionsrisker genterot externa parter: Exponeringen i uﬂéndsk valuta
&r dock stdrre gentemot koncembolagan da dessa faktureras i motpartens lokal vajuta, =~ -

Likviditetsrisker ' ‘

" Likviditetsrisk avser risken att botaget inte kan ftﬂlfélja slna akonomiska étaganden eller far m!nskad
mjlighst att bedriva verksamheten pa ett effektivt s34t p& grund av brist pé likvida medal. Koncernen har -
underdret ingatt ett nytt krediitavtal, dér Snow Software AB #r enav 2éniagarna vilket har bldraglt til 6kad
finansiella stabilitet. . : :

_ Siikerheter och av-ntualﬁérpllktelser .
{ samband med bolagats kreditavtal har vissa ﬁltgéngar stalits: som sékerhet.
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Nedan presenteras bolagets ﬁnansiella utveck!ing -

2021-12:31  2020-12-31 2019-12-31  2018-12-31 20171331 -

Neftoomsafining . 221,003 307,430 256,214 = 437,435 . 381,601

Rorelsemarginal % _ 53.2 37 C 452 . 247 478
- Balansomslutning 1,116,648 . 2,016,947 1 096,467 1 148 673 1,106600 .
Avkastning p# eget kapttai % - - 80 1.8 4087 - -37.8 «BTA

Soliditet % , 12 58 . 83 19 - 285

Rérelsemarginal: Rirelsaresultat / Nettoomisatining.

Balansomslutning: Totala tillgéngar. ’

Avkastning pa eget kapital: Rasuﬂat efter finansielia posmrl ius!ara( agat Rapitak
Soﬂdltat: Totalt agat kapﬂa! { Totala wgéngar

V&sent!iga handelser under rﬁkenskapséret :

Nettoomsiattningen, vilken omfattar externa intékter samt konceminterna iicansavglfter fran dotterbciagen
har minskat med 85,527 kki(ca 28%). Détta #r en kombination av minskad extem forsaljning med 1,216 -

kkr (-5%), minskade konceminterna licensavgifter med 104,201 kkr (37%), samt 8kade intékter fran '
‘produktutveckling for dvriga koncemboalgs rékning. Minskningen av licensintakter fran koncembolag och
tkningen av intikter frén produktutveckling beror framférallt pa att boj aget under- rikenskapséret sélt en-

batydande del'sina’ immateﬁena réttigheter ill bolagets produktportfﬁl;

dvnga mralseintﬂktar/koshader har netto forbétirats mad 105,787 kkr (43%) viket ar en komhinatmn av
minskad fakturering av koncerngemensamma tjnster till koncernbolag (100,292 kkr), en engangsvinst
‘vid f8rsilining av immaterielia rattigheter (1 87,063 kkr) samt mer fdrdelaktlga fﬁrﬁndnngar i valutakurser
(19,017 kkr). ,

‘Bolaget uppvlsar ett posltivt rorelseresultat om 118 092 kkr (f.g ér 11,51 ? kkr) samt posmvt resu!tat ofter -

skatt om 112,032 kkr {f.g. ér 10,573 kkr).

| bérjan.av. 2020 spreds COVID-19-viruset i ménga lander runt omi vériden vilket har haﬁ en negaﬁv
_Inverkan pa den globala ekonomin. Koricernen som helhet kunde trots detta fortsétta att bka sina extema
Intékter jAmfdrt med fbragéende ar. , . . R

Den 28 juni 2021 baslutade bolaget om en Utdelning tﬂt det dévarande modarba&agat iglu lntressentar AB.
Uidefnlngsn omfattade dels en kantantutde!mng om 15 mSEK och dels bolagets samtliga aktieri
dotterbolagen { Storbritannien, Nederldnderna, USA, Brasilien, Belgien, Frankrike, Nonge, Austra!ien, -
Finland, Htalien, Danmark, Spanien, Mexiko, Singapore och Polen. Det bokférda virdet av dessa aktler
uppgick till 62.8 mkr. Denna transaktion genomitrdes som en del av en omorganisering av koncernens
- legala struktur ach hade ingen invelkan pé koncernens ei er dotterbolagens operativa verksamhet

Den 30 juni 2021 salde bolaget en stérre del av sina immatanella raﬁigheter 1ill systerbolagen Snow
Software inc (USA) samt Snow Software Ltd (UK) vilket resulterade i en forsaliningsintaktav
engangskaraktar om ca.187 mkr. De immateriella rattigheterna avsag framfsrallt licensrattighater tilf de

produkier som Utvecklsts av bolaget, samt varumarken. Denna transaktion genomfirdes som en del av -

an omorganisering av koncemnens operationella struktur och har ingen inverkan pa koncemens operahva
verksamhet. Déremot har transaktioners inneburit minskade licensintékter for bolaget, samt dkade’ intaktar
frén vldarefakturaring av. utvecklingskostnadar som numera ersétts av de nya licenséigarna...

Den7 jull 2021 ingick koncemen att nytt &vtal om éxtern fi nans;enng 1och med detta ‘Aterbetalades’
samtliga skulder till Blackrock, inklusive upplupen rénta; och kapitalisrade | det nya kreditavialet fﬁrde!as
- koncernens samrhanlagda kredit p3 ett ﬂertal systerbolag, Bolagets andel avden nya extema ’
ﬁnanstenngeu uppgér tirusn 15 mil]onar L ‘
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Den7 september 2021 beslutade: bolaget o en utdelnmg till det davarande mndarbolaget lglu
Intressenter AB. Utdelningen genomfbrdes deri 9 septebmer.och omfattade bolagets samtliga aktier sitt
dotterbiolag i Tyskiand. Det bokfdrda vérdet av dessa aktier uppgick till 25.7 mkr, Denna transaktion

- genomnfdrdes som en del av en omorgariisering av koncemens legala stmkmr och hade | mgen inverkan pé
koncemens eller dutterbolagens operativa verksamhet. ‘

. Den 6 devember 2021 slutférdes koncamens omorgamsation genom vllken det ﬂdlgara moderbalaget

lglu Intressenter AB, fustonerats in koncemens nya moderholag, Snow Software US lnc, att bnlag mad
sétei Delaware, USA. \ 4 ,

- Héndelser efter balansdagen
* ‘Nagra betydande h#ndelser efter rakenskapsérats utgéng ‘harinte fnitaffat

Forvintad framtida utveckling '
Bolaget kommer under 2022 att fortsétta att huvudsakligen bédriva pmduklutvec}dmg samt att
ﬂlhandahélla koncemgemensamma tisnster tilf bvnga kcncémbolag

Forskning och utveckling ' ‘ S
For att bevara och ytterligare starka kuncemans véridsledande stélining investerar bolagat batydande e
resurser | forskning och utveckling betrﬁﬁande bolageis pmgramvara o

Samtliga kostnader for forskning och utveckling kostnadsfors tﬁpande De totala forsknmgs- och A
utvecktingskosmadema fﬁr 2021 uppglck il 127 935 kkr (131 678 kkr)

v‘Fesrslag till dlspcsitlon av féretagets vins‘t i
T bolagsstdmmans frfogande star fbijand'éimad‘ei; :

- Belopp ik

Overkurstord T S———— T T T T 5 514,295
Balanseratresultat ; : ST - o 17,131,158

Arets resiiltat o S S s _112,081.677 - -
Summa o : LT e , S ) _:'124,4.14,‘8'1'4 L
Styrelsen fﬁres!éf‘att stdende vinstmedal dlsponeras enhgtfﬁljande _ E e 3

Till aklietigama utdelas 7 N B © 120,000, 000
Balanserasmyraknmg : e oL 4414814
Summa ' ‘ ' L . i 124414 814 s 7

Stymisens ytrande enfigt 18 kap. 4 § aktaeboiagsiagen (2005 551) presenteras vid érsstﬁmman

Vad betraffar resultat och statining i i':vrigt hanvisas till efterfdljande resultat- cch ba!ansrékmng med
tillhérande noter, _

S /d,{
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Resultatrikning L ek -
Belopp i kkr B Not ~  2021-01-01- . 2020-01-07-
o ' ‘ : oo T o - 20211231 - 2020-12-31
Nettoomsannlng : : A 221903 307430
,évriga rﬁrelseintéktarl{kostnader) o o4 _ .. 354656. 248,869 -

' » | Coa £76559. 556,299 -
R&misanskusfnader o : S PO P
Ravaror och fdmoderheter - - 2 = 8 S =B1,361 0 -110,085 '
Ovriga extena kostnader =~~~ . 56 . . 252872 272,213
Persohalkostnader : : . 7 188771 - 146,635
Avinedskrivningar av materiella ach ' o 3 o

- immateriella anléggningstllfgéngar . - - o -15,663 ~15,880

" Rérelseresultat S . 3 © 118,002 - 11,516
Resultat fran 'ﬂnans}ella poster " ' Lo S |
Resultat fran andelar i koncernféretag ‘ B © 1,198 s =
Ranteintakter, valutakursvinster och liknande puster 8 . - 101,888 .. 178,744
Réntekostnader, valutakursfériuster ach llknande poster 9 . =109153 | . 176,585
Resultnt efter finansiella poater : : S 12020 . 13665

" Resultat fire skatt . C TTTTA12020 T 13665
‘Skatt p4 arets resuitat . - VI 136 1286
Ovriga skatter N C L 124 . 4856

Aretsresuitat N TTimem . _dogm
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Baiansr‘dkn'lng; , S B . Be
Boloppikkr ‘ . Not 2021-12-31 2020-12-31
TILLGANGAR '
Anldggningstillgangar
Immateriella anlagyningstllfg#ngar A I L
. Ovriga Immaterialla anlﬁggnmgsmlgéngsr v 12 - - ..2 191 19852 .
o Goodwrll ‘ ' L o 13 = . © 3,666
R , : EEERE '2191 23618
Materiella mliggnlnystlllg&ngar S ' e
Byggnader och mark - L4 '2,595 3,306 &
Inventarier, verktyg och Ins'tallatior_ler‘ B 15 3,089 3567
Finansiella anliggningstiligingar ‘ , : o ; .
Andelar | koncernfretag ST A6 “ 6,089 - 84,563
Fordringar hos koncernféretag * Lo e 17 971,954 ' 823,783 .
Andra Iéngfdsﬂgafordringar i Sl 18 6,659 6,845
: : ‘ ‘ 984,672 825,191
Summa ama‘ggm‘ng;ﬂilgangar 962467 956,682
‘ Omsattningstiilgéngar
Kortfristiga fordringar B I
. Kundferdringar ™ - - 10,450 . 8,324
Fordringar hos konc;amfﬁretag 80,641 . 1,020, 098
Aktuell skattefordran - 2,006 .
- QOvriga fordringar i Y 4,171 153'
.detbetaida kostnader och upplupna inlékter R 9 10,227_ ‘ ,9711 S
4 = S 107,545 1,038,286
' Kassaochbank R 15330 22979
Summa oms&ttnlngaﬂllganlar l, o o 123, 875 1,061,265
SUMMA TILLGANGAR 2,016,047

6873

gr R
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SUMMA EGET KAPITAL OCH SKULDER

 556664:0263
Balansrékning . - =
Belopp i kkr Not - 2021-12-31 . 2020-12-31
EGET KAPITAL OCH SKULDER -
Eget kapital L2
Bundet egef kapital - .
Aktiekapital 108 108 -
o ' 108 108
Fritt eget kapital o o
Overkursfond ' 20,514 20514
Balanserad vinst eller forlust 17,131 75,800
~-Arets resultat 112,032 10,573
o 124415 115887
Summa eget kapital 24523 115995
Avsiiftningar : o ’ o
Uppskjuten skatteskuld 22 - 06
| . - 106 -
Langfristiga skulder 23 il s
Ovriga skulder till kreditinstitut 131,270 661,587
Skulder till koncernforetag SATL0TT 222,187
Langfristiga férutbetalda intékter 916 1,154
. Ovriga langfristiga skulder - - 829
449,263 885,757
Kortfristiga skuider ’ S
- Leveranttrsskulder < BA25 18,394
Skulder till koncemfiretag - 315,846 - 447,020
Skatteskulder ‘ - - . 1428
Kortfristiga skulder till kreditinstitut - 1,357 106,488
Ovriga kortfristiga skulder - L - 24,606 . 28427
Uppiupna kostnader och férutbetalda intakter 2425 192,322 . 413,634 .
: : g - 542,656 1,015,088
T 1.116,342

T 2,016947
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KasSéﬂﬁdgsanaIys
. 202101:01-  2020-01-01-
Belopptkkr * Not  2021-12-31 ° 2020:12-31
Den lépande vorksamheten - R .
~ Resultat féra finanslelia poster ‘ ) 118092 - 11 51? o
: Justeringar fisr poster sominte ingéri kassaﬂbdet, mm’ 26 A7T279. - 17,069
. . 59,187 . 28,586
Erhallen rénta a2 3
Erlagd rénta o, =37.832 71,167 .
- 'Betald inkomsiskatt : =3,139 - - - 1,273
. Kassafldde fran den Idpande verksamheten fbro 100,146 43,460
, fﬂrandrlngaravrﬁmlsakapltal : o Lo
Kassaﬂdde frén oréndringer | rérelsekapital R o
~ Okning(- )leskning (+) av rorelsefordringar -, 682,769 - -455564 - .
Okning(+)/Minskning (-} av rbrelsaskulder -366,651 s 133,497 -
Kassaflibde frin den I8pande verksamheten 215,972 . 44483
lnvntoringsverksamhmn ‘ o
Forvarv avimmaterielia anlaggnlngstmgéngar . 553
Férviiry av materielfa anléggningstiligingar -1 487 o8t
Lamnade 1a4n och depositioner . X218,739 . . «25888
Aterbetalda lan och depositioner - 674,244 8,165
Kassafldde fr&n Invasteringsverksamheten 454,038 18,427
Ftnamloﬁngsvcrksamhaten : a N L
- Upptagna lan - 148846 . - 227301
_Amortering av lan ‘ .=826530 - 15234,417.’ "
'Kassaﬂada fran ﬂnansieringsverksamhatan 676,884 - 7,116
Ares kassafitde 6874 18,940 -
Likvida mede! vid arets baﬂan - 22,979 5,228
Kursdifferans | likvida medel . 225 ~1,189
16330

22979
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Noter

Not1 Redovisningsprinciper-
_Belopp i kkr om iriget annat anges

Allméinnia redovisningsprinciper R o o
Arsredovisningen har uppréttats i-enlighet med arsredovisningsiagen och Bokfdfingsnamndens aliménna
rad BFNAR 2012:1 Arsredovisning ach koncernrédovisning (K3). - Dot . :

Vérderingsprinciper o Pl L o 2
Om inget annat anges nedan vérderas kortfristiga fordririgar till det I4gsta av dess anskaffningsvéirde och
dét belopp varmed de beriiknas bli reglerade. Langfristiga fordringar och langfristiga skulder varderas
after det férsta vérderingstilifaliet till upplupet anskaffningsvirde. Ovriga skulder och avsattningar -
vérderas till de belopp varmed de beréknas bli reglerade. Ovriga tillgdngar redovisas til} R
anskaffningsvérde om inget annat anges nedan. - . . .

Immateriolia anliggningstiligdngar

- Immateriella tiligéngar som férvérvats rédovisas till anskaffningsvarde minus ackumulerade avskriviingar
och nedskrivningar. Foretaget tilidmpar den s.k, “kostnadsforingsmodellén” avseende Intemt upparbetade’
immaterlella dnlaggningstiligdngar, Metoden innebar att samtliga intema utgifter fér utveckling av en

- tillgang kostnadsfdrs direkt nér de uppkommier. - " - RS ,

Avskrivningar R : : : s - .
Avskrivningar redovisas | arets resultat linjirt ver de imimateriella tillgangarnas berdknade: -
nyttjandeperioder. Immaterielia tiligangar med bestidmbara nyttiandeperioder skrivs av fran den tidpunkt
© da de ar tlligangliga fbr anvandning. Goodwill skrivs av pa 5 ar vilket anses spegla virdet pA den

infusidnerade‘ver};samhefen.‘ '

Immaterielia anidggningstillgénger - V o T e k A.‘L
Goodwll . y g
Ovriga immateriella tiigangar = ST o B8

. Materiella anliggningstiligdngar. . - ; e T o
‘Materiella anlaggningstillgangar redovisas som tillgang | balansrakningen nér det pa basis av tiligéngiig
information &r'sannolikt att den framtida ekonomiska nyttan som 4r férknippad med innehavet tillfalier
féretaget och att anskaffningsvirdet for tilgdngen kan beréknas pa ett tiiforiitfigt s&tt. Tillgangarna -
redovisas till anskaffningsvérde minskat med ackumulerade avskrivaingaroch nedskrivningar. |
anskaffningsvardet ingar férutom Inkbpspriset dven Utgifter direkt hanfSriiga till forvérvet. S

Avskrivningar - I e e
. Avskrivning sker linjért dver tillgangens beraknade nyttjiandeperiod effersom det dterspeglar den
forvintade férbrukningen av tiligangens framtida ekonomiska férdelar. Avskrivning sker med 20-33% pet
&r grundat pa beddémning av tillgdngarnas ekonomiska livsiéngd. Avskrivningen redovisas som kostnad i
resUltatrakningen. Skillnaden mellan avskrivningar enligt plan och bokfdrda avskrivningar redovisas som
boksiutsdisposition. : R Co : -
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Materieila anlaggnlggstﬂfgéggar : Ar !
Datorer ' R :
Fﬁrbﬂttringsutgrﬁer pa anhans fast;ghet - B i
“Inventarier : -

i Leaslngavtal dir fbretaget ér leasetagare
Alla leasingavtal, sévai operationella som fi nansneﬂa, redovisas som operaﬁcneﬂa leasingavtal
Leasingavgiftema enllgt operattoneﬂa leasingavtal redcvlsas som Kostnad linjart tver leaslngpenuden

Omrékning av poster | utl&ndsk valuta : : ‘ o ‘

Fordringar och skulder i utiindsk valuta har vérderats till baiansdagens kurs. Kurswnster och kursfériuster-
pa réreisefordringar och rérelseskulder redovisas i ritrelseresultatet medan kurswnster och kursfiriuster
pé ﬁnansielia fordringar och skuider redavisas som finansleﬂa paster O , .

Skatt . :
Skatt pa arets resultat i resultatrakningen bestarav aktue I skatt och uppskjuteri skatt, Aktueil skatt ar
inkomstskatt for Innevarande rakenskapsar som avser drets skattepliktiga resultat och den del av ﬂdlgare
- rakenskapsdrs inkomstskatt som #nnu inte har redovisats. Uppskjuten skatt &r inkomstskatt for -
skattepliktigt resultat avseende framtida rikenskapsar till fljd av tidigare transaktioner elier handelser..
Uppskjuten skatteskuld redovisas for alla skatteplikuga temporéra sklﬂnader dack inte for temporara
sklllnader som harror frén penod;sedngsfonder S

Intéikter o ) '

Bolagets extema int4kter fordelds pé hcensmtﬁkter abonnamangsmtﬁktef Vilka kan inkludera béde '
Heetiser.gch underhall, samt tjansteintikier, Intéktema uppkommer via direktfrsiijning till kund elier
farsaljning via. externa panners ‘ . ) ] e

Intékter redovisas nar inkomsten. ken bertknas paett tlﬂf&rlitllgt sﬁtt och nér huvudsakllgen alla nsker och
réttigheter som &r férknippade med &gandet Ewergétt tiif képaren. : e

Licensforsalining ger kunden ritt att anvdnda en av féretaget utstﬁl!d Hcens. For dessa ﬁcenser har
foretaget uppiylit sitt prestationsatagaride vid leveranstilifiliet och darmed redovisas aven intékten tﬂlfullo
vid kundens Sveriagandetav ratten att anvanda licensen.

Abonnemangaintékter fran famaijnlng av abcnnemang vilka kan omfatta bade licenseroch
underhéli/support redovisas linjirt I takt med att prestationsétagandet fuligﬁrs det vill sﬁga Hver
abonnamangets 1optid. ; ,

Iniékter frén tjanstar sésom nsta(!ation, implementatinn ach utbildning erhé!is genom semceavtal il fast
eller rérigt pris, | bada fallen redovisas intékterna i takt med att arbetet utférs, Férdigstéllandegraden

faststiils genom att nedlagda utgifier stills | forhallande till de totala beréknade uppdragsmgiftema.
-alternativt genom !everansgodkannande fran kunden, . . N

-Koncemgemansamma funkﬂoner : : L
Bolagsts verksamhet omfattar att tillhandah&lia koncerngemensamma stbdfunktmner och de ’
" . koncernbolag som utnyftiar dessa fisnster faktireras etl marknadsméssagi pns Dessa ‘intakier redovlsas
_ som Svriga réralseintakteri boiagets resultatrakmg . ‘
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- Ersiitiningar till anstifida

. Kortfristiga erséttningar : ,
Korfristiga ersattningar till anstéllda sésom lﬁn socéala avgiﬂer, semesterersalining och bonus :
kostnadsfors | den perlod de anstélld& utfor fjdnstema,

Pensioner
Féretaget har avglﬁsbestémda pensmnsplaner En avglftsbestamd pensmnsplan aren. pensionspian -
enligt vilket forataget betalar fasta avgifter till en separat juridisk enhet. Féretaget har inte nagra riftsliga. . - |
‘eller informella forpliktelser att betala yiterligare avgifter om denna juridiska enhet inte- har tillréickliga: R
tillgangar for att betala alla ers#ttningar till anstalida som héinger saimimai méd de anstélidas tjanstgdring -
under innevarande period eller tidigare perioder. Fdretaget har darmed i ingen ytterligare risk. Avgifterna till
_ de avgifisbestdmda planerna redovisas som en kostnad { resu!tatréknmgen i den takt de intjinas genom ’ !
attde anstaﬁda utfért tjénstsr at fbretaget urider en period. : ‘

Erséttmngar vid uppségmng
- En kostnad fér ersattningar i samband med- uppsagningar av personal redovlsas endast om fbrataget B
bevisligen fdrpliktat, utan realistisk mjlighet till tilbakadragande, av en formell detaljerad plan att avsluta.
- en anstéilning fére den normala tidpunkten. Nér ersétiningar [dmnas som ett erbjudande for att uppmuntra )
friviliig avgéng, redovisas en kostnad om det &r sannolikt att erbjudandet kommer att accepteras och '
antalet anstélida som kommer. att acceptera erbjudandet t;llfﬁrlitiigt kan uppskattas

Finansfella instrument : :
,Finansnalle instrument vérderas utffrén anskaffnmgsvardat

, Bed&mnlngar och uppskattningar
Styrelsen har att beddma huruvida vésentliga bedémningar eller uppskattnmgar foreligger och i sédana
+ fall beskriva dessa. Styrelsen har 18 rékenskapsaret gjort bedmningen att inga vasentiiga bedﬁmnmgar R
eﬂer uppskattningar fbre!tgger som vésentligt skulle paverka rékenskapema . V ‘ G

Koncernredovisnlng ' ' . _ ;

. Foretaget #r ett mcderféretag men upprittaringen koncemmdavisning med hérwlsmng #il L 4
undantagsregeln | arsredovisningslagen 7 kap..2 §. Maoderbolaget Snow Software US, Inc; med sﬁts i ' :
Delaware, USA, upprattar koncernredavisning f8r den koncern dar Snow Soﬁware AB mgér )

* Ferdringar, skuldar och avs#ttningar : b
Ominget annat anges ovan varderas kortfristiga fcrdnngar il dat lagsta av dess anskaﬁningsvérde och -
det belopp varmed de berdknas bli reglerade. Langfristiga fordnn% ar och langfristiga skulder vérderas
efter det forsta varderingstilifaliet till upplupet anskaffningsvéirde. Ovriga skulder och avséttningar :
virdéras till de belopp varmed de beriiknas bli reglerade. Ovriga tnﬁgéngar redwlsas ttﬂ S
anskaffningsvarde om ingét annat anges ovan, - R

Upplémng kiassificeras som kortiristiga skulder om inte bolagat har en ovmkomg ritt att skjuta upp:
betalning av skulden i atminstone 12 manader efter balansdagen Lanekostnader redovisas{ ' Lo
resultatrikningen {-den period till vilken de Hanfor sig. Upplupen rénta redovisas som en del av kortfnstug L
upplaning frén kreditinstitut, i det fall ranmn férvantas regleras inom 12 manader fran balansdagen
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th"z Nettoomsiittning per geografisk marknad
N’et‘tooméﬁttnfh@ per geografisk marknad o

2021-01-01- .

Comen

2020:01:01-

. 2021-12-31 -~ 2020-12-31
- Svetige 15,673 '36,515
. Ovriga Norden: 27,477 41967
. Ovriga Europa _ 130,708 159,268 .. . |
Ovriga marknader ... 48045 69,680
Summa . 221,903 - 307,430
- Not 3 Forsaljmng till koncernfbretag och’ inkﬁp frén koncernfﬁretag S
2021-01-01- . 2020-01-01-
2021-12-31 = 2020-12-31
‘Adeﬁljning till kuncamfdmhg T R '
Andel av boiagats neﬁooms&ﬁnlngsomavsarfbrs&ljning o SR
tm andra kuncemftsretag 91% 3%
Inkép fran koncemf&rstag o ‘
Andel av bolagets inkdp fran andra fkoﬁcqu&retég 4% 70%
LN(SM 6vriga rﬁrelseihiikterl(kds’tﬁ‘ader) o : S
B U 2021-01-01-  2020-01-01-
'2071-12-31 - '2020-12-31
Kursvlnsterl(fdr}uster) , - 2,168 16,906
Koncemgemansamma tignster . 165,424 268,717
_Forsdljning av immaterielia réttigheter L 187,063 .
Ovrigt . ‘ . .57 -
Summa . 354,656 - . 248869 .

Not 5 Dparationell leasing

Arets leasingkastnader avseeride oparatloneua Ieasingavtat utgbrs frémst av lokalhyror. bilar samt S
kontorsutrustning och uppgdr till 14 206 kkr (16 421 kkr), Framtida: betalmngsétaganden per 31 december

' f&r operauonella leasingkontrakt fordelar sig enhgt nedan.

L f2021-’01-‘0‘1‘-- :

“ 202040,1—'01-‘

o e 2021-12-31  2020-12-31
Frambda mmimfleaseavgﬁeravseenda Toke T
:uppsdgningsbara operationella. Ieasmgavtal' S ;
iinom ett &r . S 14,416 .
Melian ett och fem &r .25 40,118 .
- Senare &n fem &r e e
b : - I 54,‘2‘34 -
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Not 6 Arvode och kosinadsersattning tlll revisbrer

2021-01-01-

Ctan)

2020-01:01-

. 2021-12-31 . 2020-12-31 B ﬂ
E&Y Do . Ce
Revisionsuppdrag - ' - . 364 180 :
" Revisionsverksamhet utover rev:smnsuppdraget - - N i
Skatteradgivning ‘ L - © 1,343 - ;
Andra uppdrag 54 e 7}
Summa 418 1,523 ‘
Not7 Anstillda och personalkostnader
Medelantalet anstiilida | e

-2021-01-01- = -2020-01-01-

A y 20211231 2020-12-31
Mén 108, R T
Kvinnor - ) 53 . B8
Totalt. . 162 458
K&nsf&rdelningHdretagsledningen B - :

y A . 2021 12- 31 2020-12~31
Andal kvinnor _ - S
Siyrelsen 0% 0% . o
Ovriga ledande befattningshavare 0% 0%_ S

Koncerrien har en global ledni ngsgrupp Ledande befattni ngshavare i Snow So&ware AB aveer andast

bolagets styrelse.

Léner och andra ersﬁttnlngar samt soc:'ala kostnader, inkluslve penslonskostnader '

2021~01-01— . 2020-01:01-
- 2021-12-31 . 2020-12-31
Styrelse . = ‘ R
Ovriga anstélida 106,644 . 96,462
_ ‘Summa ) 106,644 95:,48_2 '
Sodlala kostnader 48,010 39,990
varav pensionskostnader 45407 10,740 - -

Bolaget har b ingen verkstllande direktt&r Knncemens verkstﬁ!lande darektbr ar anstélld iatt annat .

koncembolag.
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NotB Rantemtéktar, valutakursvinster och hknande resultatpostar o
. o 2021-01-01- 2020-01-01-

, ) L , . 2021 12-31 2020-12-31
Ranteintékter, koncemféretag o R 48,666 - 87,844
“Ranteintékter, svriga : B ‘ ‘ - 42 2.
- Kursvinster - : S L - 52,210 110,808
Stimiva . ‘ ’ _ SR o 101 888 . 178.?44_

~Not 8 Réntekastnader, valutakursforluster och !iknande resultatposter o _
-2021-01-01- . 2020-01-01— S
. y , 2021-12-31 .. 2020-12-31
" Rantekosthader, koncemfﬁratag . T 4113 12,798
. Réantekostnader, bvriga L oo - .. 5965 - - 75320 - -
- Kursforiuster e . 85375 88,477
‘Summa : ‘ O 109,153 176,595

Not maoksau'tsdisposiﬁener‘ o e
; : : . 2021-01-01- . 2020-01-01- -
' L 2021-12-31 2020-12-31..
- SKilinad melian skattemésstg och redovisad avskrivmng: ' ; R e i -
Summa v « . R _ ‘ R -

Not‘11' Skatt pa drets resultat L
F o : ‘ | 2021-01-01-  2020-01-01-,
‘ | .U L o 2021-12-31  2020-12-31
Aktuell skattekostnad ‘ e o, .. -186 -1,236°

* S ‘ s - 136 : ~1,235

-Avstimning av effektly skatt Sy . - ST

‘ - 2021-01-01-- - - . 2020-01-01-
‘ o 2021-12:81 . 2020-12-81
Procent (%) - \ Procent (%) ~  Belopp

' Resultatfbreskatt o o200 T 13,665
Skatt enligt gél(ande skattesats ;<208 . 23078 C 214 2,924

. Skatteefiekt 20.6% (21.4%) av. , - ;
Ej avdragsgilla kostnader ~ ' A 9 S 2103 -1
Ej skattepliktiga intakter R 2 L2480
- Skatt hanfbrlig till tidigare &r : - Lo 8o
Skliinad mellan bokférings-och . I e C
skatteméassiga avskrivningar SR X1 803 0 44 : -606
Begréinsnifigar | rAnteavdrag RO X & : 108 135 . 1,842
Skatteméssigt underskott forvitken : T : v R
uppskjuten skatt inte bokas upp 28 . 3202 . . S
Utnyttjande av tidigare e o Lo , L
aktiverade underskottsavdrag =~ 27 - - 28786 . B4 4,245
' Rndovisad effektivekatt . - .01 136 .94 1,236

’ 1.532 :
N ‘?2'11 . “

s
<5 ST
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.Not 12 6vriga immateﬂella anlaggningstillgangar

20211231

2020-12-31
.Ackumuterade enskaffmngsvérdan . : R
-Vid drets bérjan 48,158 47,606
-Nyanskaffningar N 553
~Avyttringar och utrangenngar -34,708 ‘ ~
Vid &rets slut .- 13453 AB,?SS o
Ackumulerade avskrivringar | L o
-Vid &rets borjan / ‘ . -=28,206 19,186
_-Aterfsrda avskrivningar p& avyttﬂngar och utranger{ngar 720,549 : :
. wArets avskrivning v -3,605 -9.020 -
Vid drets siut o -11,262 428,208
ﬁodovlsat vﬁrdg‘vld arets ilut 8 3;191.‘ ' a | ;39;552 -

Den Sﬂjuni 2021 sélde bolaget en st&rre del av sina 1mmateriella rAttigheter i systerbclagen Snow

licensréttigheter til de produkter som utveckxam av bolaget, Samt varumarken

- Software inc (USA) samt Snow Software Ltd (UK). De immaterielia rattigheterna avség framfdraut

‘Férs#iljningssumman var 201,218 tkr, och dat bokférda vardet av mlgéngama som séldas var 14,156 tkr.

Det bokférda virdet bestod av ackumulerade anskffningsviirden om 34,705 tkr samt ackumulerade
avskrivningar om 20,548 tkr. Bolaget redowsar en vinstom 187 063 tkr-som aﬁ resu itai av danna

forséljning.
Not‘13-$¢odwill'. T T ¥
' A \ 2021-12-31 -~ 2020-12-31
Ackumulerade anskaffningsvérden ] o o
~Vid &rets bérjan 20,702 20,702 :
-'Vid drets siut 20,702 20,702 -
© - Ackumulerade avskrivningar S S
=Vid &rets bdrjan - #17,038 13,292
, --Areﬁs'ayskﬁvning o «3BBB 0 .«3744
Vid drets slut -20,702 - -17,036
- Radovisat viirde vid &rets siut oL B 3.6&@ R

o
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Not 14 Férbitiringsutgifter pa annans fastlghet L N
. 2021-12-31 2020-12-31 . -

Ackuriulerade anskaﬁmngsvérden T . NS

-Vid &rets bérjan ) o o : 5613 . . - 5,613
~Nyanskaffningar - i . L . i . o
-Avyttringar och utrangeringar -~~~ .~ - . 5.
Vid drets slut oo o el ) B13 :‘5,613 o
Ackumulerade avskrivningér . ‘ . N - :

-Vid &rets bérjan L ’ ~2 307 o -1,508
-Aterférda avskrivringar pa avyttringar och utrangeringar : o e
-Arets avskrivning ‘ . ‘ i -801 R : -4
Vidaretssiut - - o G . -3108 . - 2,307
Redovisat virde vid drets slut o ‘ : 2,505 . o 3,306 '

Not 15 Inventarier. verktyg och Installatloner B

: ,2021-12-31 2020-12-31

Ackumilerade anskafingsvarden - S R . LT
-Vid &rets bdrjan . . B-. " . O 16 284 . 16,133
-Nyanskaffningar : S I 1 1,151
* -Avyttringar och utrangerlngar g 7 o B ) -5 381 ‘ e
Vid &rets siut : o0 42310 16,284
Ackumulerads avskrivhingar ‘ . Ca e e
* -Vid Arets borjan . o AZTT 0,408
-Aterférda avskrivningar pa avyttringar och utrangenngar I -
-Arets avskrivhing ‘ o e . =1,935 L 2314 ‘
Vid arets stut . i e 9271 12,717
Redovisat virde vid drets st L Tames T 3ser
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Not 18 Andra 'iﬁhgf’ri'st‘lga fordringar

Ackumulerade anskaﬁningsvﬁrden

Not 16 Andélaﬂkoncernfaratag o e
_2021-12:81 __ 2020-12:31

Ackumulerade anskaffnlngsvérden' ' , i ; Co
“Vid arets bérjan L e 94563 : 94563'

Utdelningar Lot o -88,504
Redovisat virde vid arets slut e 6089 94563[

" Den 28 juni 2021 beslutade bolaget omaean utdelnmg till det dévarande mcdemolaget !g!u lntmssenter AB.

Utdelningen omfattade dels en kontantutdelning om 15 mikr och dels bolagets samtliga aktieri -
dotterbolageri i Storbritannien, Nederl#ndema, USA, Brasilien, Beigien, Frankrike, Norge, Australien,

Finland, ltalien, Danmark, Spanien, Mexiko, Smgapore och Polen. Det bokfﬁrda vérdet av andelamai
dotierbolag uppgick tlll 62 764 tkr. -

Den 7 september 2021 besiutade bolagst om en utdelmng filt det davarande moderbotaget Ighu o
intressenter AB, Utdelningen genomfSrdes den 9 septebmer och omfattade bolagets samtflga aktiar i P
bolagets tyska dolterbolag. Det bokfdrda viirdet av déssa aktier uppgick till 28,740 tkr. - ,

Firetaget 4r eft moderfﬁretag mien upprattar lngen kcncemredowsnmg med hanvlsnmg m{
undantagsregeln i érsredowsnings!agen 7 kap. 28. .

Specifikatior av moderf&retagets innehav av akﬂer och andelar i koncern faretag
Agarandeler av kapitalet avses, wlket aven’ 6verensstﬁmmer med andélen av rﬁstema for totait antai
aktier. :

-D"__Wm' /Orgnr/Sate  Avtelendeler 1% " Redovisai varde

Snow Software Nordic AB, 556840-8123, Solna ' , ‘ ".50,(}05 o100 6,050
Snow Software Hong Kong Lid, 1863103, Hong Konhg _ © 10,000 - A00 . o k)

Not 17 Fordringar hos koncernfbretag T e
. 2021-12:31 . 2020-12-31 -

Ackumulerada anskaffni ngsvarden

~Vid @rets borjan 4 , ' ’ ' 823, 783‘ - 851,815
-Tillkorimande fordringar -~~~ A y © 266,789 - . 98,190
-Reglerade fordringar Ty » y - CL 674,244 14, 514
-Omkiassificeringar : . ‘ 494379 - 1,954
-Arets valutakursdifferénser : _ ‘ 61,247 _=112,554

Redovisat virde vid arets slut o eT1,954 823,783

2021-12:31 - 2020-12:31

<Vid &rets brjan ce f SR 6,845 . | 6984
+ ~Tillkommande fordringar _ o o ... 5B2 ,
. -Reglerade fordringar S S 745 .139

-Omkiassificeringar S T I

~Arets valutakursdifferenser : L S -

Redovisat virde vid drets slut s S 6689 5,845
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'Not 19 Forutbetalda kostnader och upplupnaviﬁtiktar o o
SRS : : - ' 2021-12-31  '2020-12-31

Upplupnamtékter e SRR T I 331

Hyra S o 3e04 0 343
Fdrsﬁknngar ' S Co - . 823
Forutbetalda ieasmgavglfter L o Looee0 <. 435
. Programvara: A A 331 . eo2812
vanga fﬁrutbatalda kostnader T o B701. 2,428
: : Co1g227 - 9,711

' ‘Notzo L:kvxdamedel . N T
2021-12-31 2020-12-31

’ F“{iande deikompanentsringérl Tikvida medsl e SR
Banktlllgodohavande o I s 16,330 = 21116
18,330 - . 21,116

Not 21 Eget kapital

' S';iac/iﬁkaﬁ‘n"n‘a'v forandringar | bundet och fritt eget kap’itéi: o

_2021-12:31 2020.12:31

Aktiskapital = ; ‘ S qoB - 108

Totaltbundet eget kapital . .~~~ . o e 08 108 .
Fnttege't kapital vid drets ingéng v . .. - 115,887 o 105 314
Utdelning Y o . -103 504 : :
Arets resultat y . : 112,032 10,573
Tataltfrittegetkapital vid érets utgéng R | y- T 124,415 : 115,-88’7\
Totak oget kapital T T aEm T 115988

Aktiekapitalet bestér av 1 081 081 aktier med ett kvotvarde pé 0 10 kr

Den 28 ;um 2021 beslutade bolaget om en utdeinlng it det dévarande moderbolagat Ighu lntressenter AB,
. Utdeiningen omfattade dels en kontantutdelning om 15 mkr och dels bolagets samtliga aktier i )
" dotterbolagen | Storbritannien, Nederl4nderna, USA, Brasllien, Belgien, Frankrike; Norge, Australien, :
Finland, ltalien, Danmark, Spanien, Mextko Singapore och Polen Dat bokf&rda vérdet av andelama: :
dotterbalag uppgick till 62,764 tr. . ‘ o

Den 7 september’ 2021 beslutade bolaget om én utdelmng Hill det dévarande moderbotaget lgtu

Intressenter AB. Utdelntngen genomfdrdes den 9 septebmer och omfattade bolagets samtllga akﬂeri
" bolagets tyska dotterbolag Det bokfﬁrda viérdet av dessa aktier uppglck till 25,740 tkr >

| /w’
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Not 22 Uppskjuten skatt . S
Uppskjuten . Uppskjuten

2021-13-31 . S : - .skattefordran skatteskuld®
Vésentliga tempaordra skilinader o ) . : e e ‘
Uppskjuten skatteskuld far immateriélla tﬂlgéngar E R : e -
Uppskjuten skattefordran/skuid (neﬁo} ' N . - ‘ . .
» 2020-12-31

Vésentiiga temporéra sidllnader ) , S . ; . Pl
Uppskjuten skatteskuld f&r immateriella tillgéngar d o - w0 108
Uppskjuten skattefordran/skuld {netto) 8 PO -~ 106
-Temporiir skillnad . R

- - ] o " Redovisat  Skattemdssigt : . Temporér
2021-12-31 L C vérde - vérde .. ‘skitlnad

‘ Vésentliga tempor%ira skilinader ha’«infdrﬂga ﬂfi

Immaterielia tilgangar . Y L. - N
2020-12:81 s

Vésentliga tempordra skillnader hénfddlga 1/ C ] S '
lmmatenel!atﬂlgéngar I ‘ : 494 ' Ce T 404

494 e T A

Not 23 Langfristiga skutder

2021-12-31 ©  2020-12-31

Skulder som forfaller senare an ett ar frén baiansdagen e ao L
_ Ovriga skulder till kreditinstitut- . , 4 131,270 - . 661,587

Férutbetalda intakter. e o et ' 816 |~ 1,164
‘Ovriga skulder ‘ T — '_ Yy e a ‘829
-Skulder som fdrfaller senare #n fem &rfran balansdagan ‘ L X
Skulder il koncemf&reiag g . S et EoR 37077 222,187 .
“Totalt iangfristiga skuider \ . T asaes | ess1sT .

 Not 24 Upplupna kostnader och fdrutbetalda intékter : L
2021-12-31__  2020-12-31

‘Parsonalreiaterade kostnader = - o 14,063 . . 12983
Réntekostnader - - = B30 - - 234
Owvriga upplupna kostnader : T S 133t . 8eiT -
Férutbetalda mtékter : o : 166,408 : . 303,833 .

192322 413834
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Not 25 Fakturerade ej avraknade:kpnsultint‘éi_ktér‘- s

20211231

91

- 2020-12-31

 Vid Brets boran R /- N 1791
~Fakturerat . i o R . 706 1,085
-Utfort arbete underéret v e : . -1,263 2,096
Vid drets siut : . P 750
‘Not 26 ﬁvriga upplysmngar till kassaﬂodesanaiysan ' v :
20214231 . 20201231
Justorlng f&rposter som lnte ingérlkassaﬂddatmm S o T
Avskrivningar. . - - 10,008 15880 -
- Kursdiffereriser , CorE ‘ S - -225 1,189
Realisationsresultat - R o . -187068 . -
S 77,279 17,068
Nof 27 Disposlt!on av vinst eller fbrlust
Styrelsens f&rslag till vmstdxsposﬂmn prasentaras i fﬁrvaltningsberattelsen
Not 28 Stéllda sékerheter nch eventualforphkteiser :
 Stllda sakerhoter L e
- 2021-12-31 2020-12-31
”Aktseridoﬁerbdiag ' S | N : .- 8,059 61,313
‘Bankrékningar . o . T T 18,330 27117 o
- Materiella och’ lmmatariellaiiﬂgéngar cn T e T 7794 -
‘Koncemintema léngfnsugafordnngar _ , ‘ A o 688 817- :
Fératagsinteckningar I , L Y. 46301 . 48,301
Summa stéilda sakerhater o T (2 823,548

Under 2021 ingick koncernen ett nytt kraditavtal med Wells Fargo vilkat arsatta ‘det hd:gare kredltavtalat S
med Blackrock. Per 31 december 2021 &r bolagets aktier i de hel4gda dotterbolagen Snow Software ‘

Nordic AB och Snow Sofiware Hong Kang Ltd, banktillgodohavaden, matafiella och mmateﬁella R

trllgéngar samt fﬁretagsmteckmngar stéllda som: sékerhet fﬁr det nya krad:tavtaler

-

Evenfualf&mllkteiser' S SN S
A , . 2021-12-31 - 2020-12-31
.Eventualforplikielser - - . R S - 6300 © 10308
~ Eventualfarpliktelser. avseende kradltavtal « R e Ty 69 451
‘Summa uventuaiférpliktalser . o 5,300 79,759

Eventualférpﬁktalser avser stdlida garantier f&r hyresavtal och. kodkredtter Eventua{férplikielsar avSeende

kreditavtal avsag f&regéenda ar fﬁretagsmteckmngar vilka kunde stﬂllas ut vid evetuellt kovenantbfott
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Snow Software AB
556664-0263 :

_ Not29 Vasentliga hindelser efter rikenskapsarets slut

Inga betydande handelser efter rakenskapsarets utgang har initréffat. - '

20(21)
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Snow Software AB
§56684-0263

Underskrifter

Stockhoim den 2022-11-26

- James Densha
Styrelseordférande

Jonas Uliman
Styralseledamot

Frans van Woudenberg
Styrelseledamot

Vér revisionsberéttelse har laminats den :2@22- §i1-26

Ernst & Young AB

/" Jakob Wojclk
Auktoriserad revisor

 zi@)




2022120209663

Bulfrhng a better
wurkmg \.mrld -

'Revlslonsberattelse

L ll baiagsstammanISnow Sofiware AE orq nr 556664-0263 o T

" Grund farunaian#en St Ea

S 1 har. utiort. revisionen emngt Intematuona! Standards on
- Auditing (ISA} ‘och god revisionssed . SverTge “Vart ansvar

., enligt dessa standarder beskrivs ndrmate{ avsnitbel Revisorns T

" --ansvar, Vi 8r. oberoende | forh&llande till Snow Software AB . -

’ ‘»ehllgt ‘god revisorssed i Svarige ach har i ﬁvngf fuilgjort vért
“yrkesettska ansvarenhgt dessakrav.©. . 2

) anseratt de revis!ansbevis vi harmhamtat ér ﬁnra:khqa och =
i Tandaméisen ES som grund far vara uttalanden -

S * ‘somden bednmer k) nédvéndlg fér attuppratia er , L
" nlng som Inite Inpehller négra yasentliga fé!aktlghet A vare»
slg dessa beror pd oeqenmgheter eller mzsstag, :

Vid. upprattandet av érsredovlsnlﬂgen ansvarar styre sen for 0

Rapport om érsredovlsnlngen "
e :Uftalanden ‘ :

Vi har utfbrt en rev1siou av érsredowsnlngen fi:s;' Snow' :',
: ScftwareABfﬁrérzoz;l :

- Enflgt v.’sr uppfattning har arsredovxsnmgen upprét’rats i enl )
hetmed érsredov:snmgslagen ochi ger en ['aila vésentliga avse-
‘enden fattvisanda bild av' . Snow . Software: ABs finanslells
“st&lining par-den 31-december 2021 och av-dess finansiella
. “resultat dch Kassafiode far §rat éniigh Srsredovisningslagen. = ¢ 4|
) -j:"Fﬁrvaltningsberéttelsen éir f(&renllg med érsredav:snmqensu-*' T
- bvrigadelar, - -

‘tﬂlstvrker cfarﬂir att bo[aqsst&mman faststa lgr resultat~7 :

réknlngen och hal ansrﬁkningen

- Jbeddmningen av holagets forméaga att Fortsitta verksamheten,

** Den upplyser, ndr sd #r titlampligh, om férhdlfanden somkan. ..

"+ - pAverka formagan att fortsatta verksamheteoch st anvéinda
“antagandet om- fortsatt drift. Antagandet ‘om fortsatt drift
o Lilldmpas-dock inté om styrelsen-avser att likvidera bolaget, ~ -
"« upphBra med verksamheten . elier-Inte har négot reahstfskt‘ o
-, alternatly. tilf att: qbra m’aqot av detta. I e

- Revisorns ansvar.

Vi mal A att uppné en rimhg grad av sakerhet om att Ars- S
redovisnmqen som helhet inte innehdlier nigra viisentliga fel~: .
- " -aktigheter, -varé -sig. dessa ‘beror .p -cegentlighster “eller. .. "
7+ - misstag, ochatt idmna en revisionsberattelse som innehAiler
. 0 véra ittalanden. Rimlig sdkerhet #ren }\bg grad-av sikerhet;
" men Br ingen garanti for'att en revision som utférs enligh JSA° -
L1 och-god revisionssed | Sverige alitid komimer att upptickaen .
~visentlig felaktiohet o en sidari finns. Felaktigheter kan
. Jppstd pd grundav oegentligheter eller misstag ach anses vara
~ yisentliga om de-enskilt. effer tlisammans rimiigen kan
ftirvintas pAverka de ekonomiska bestut som: anvandare fattar ;

E medgrundlérsredavlsn!ngen N

mommger fievod Srost E osag GREM Limeed © . & 7T

i -heter eller ‘misstag, *utformar och utfér gransknings: N
1 :

2 skaﬁar vl oss en firstielse av den del, ay bo!aqets lntemae

-:'-_v[tetenlden Interfia kontrofien, - L v
S ,utvarderar ¥l !ampﬂgheren('e\redawsningspr(nmper som.'— 5o

S 'wsnmgen och tiltharande i

- Det ¥ styrelsen som-har ansvaret fbr att érsredowsnmgen: ',-f"‘prarv en slutsatsomﬁin’spﬁqhev{eﬁ1ati:.s!;yrels;marw%indezr3 e R

‘uppratlas och att dei ger en rattvlsande bHd enilgtfﬁrs:edav;r,» :

: revisionen, ‘déribland de-eventuelis betydande brister i den S ;
. intema knntrcllen som vi ]denﬂﬂerat : 3 ;

Spm del av ‘en rev;swn enlig 1SA

idenhharar oeh Hecbmer y v nskema tor vésenthga fel aktlg—" o
: .hetet iArsredovisnifigen, vareslg dessabargr pd ‘opgentlig

i ‘annat utifrdn dessa risker och. inhdmtar -
ionsbievis-som dr tillrickliga och- Andarmalsentiga far - -
: : ind for vérauttalanden. Risken, férattinte
uppticka . en .vaisentlig- felaktighet. i Tolid av “oegent: . o
i ﬁqhater & hitgre &n f8r 'en vsentilg felaktighat som beror i
pd: -misstag, eftérsom oegentiigheter Kan - inoefatta - .
agerandél maskopi; fortalskning, avsiktiios utelamnanden, R
fe&akhq mformahcn eﬂer&sydc ttandeavln!ern kontroll; . -

 koritrall som har betydelse fér vAr revision fdr att utforma’ . -
' gransknmqsétgarder som dridmpliga med hansyntil oms- . o
? sténdtqheterﬂa, ‘men inte fér aftt utta1a oss om effefm—:

" Bnvands och rimligheteni ei;ensntfpskattnmganreda-j__: L TR

antagandet.om fortsatg driftvid Upprattandetav 8fsrade- 7 :
visningen. Vi drar ocks&en slutsats; med grund i dé Inhds- =+ = 7 o
*“fade’ revisiausbevisen. ‘om det’ flnns ndgon: vésentlg ..
* oskerhetsfaktor 'som -avser ‘sgdana hdndelser e!legr fbr=
f‘héﬂanden ‘sorn-kan leda til betydande tvivel om bolagets
"“farmBga att fortsitia verksamheten Om Vidrarsiutsatsen. < . 0
att det finns en viisenitlig osakerhetsfaktor; mdste vilrevie .~ 7 -
© - sionsberdttelsen: fasta- uppmﬂrksamhefen pd “upplys-,.C L L
* -ningarna i drsredovisningenom den visentliga osdkerhets-™ ... ¢
. faktorn’ eller, om sddana :upplysriingar’ 4 otilirickligs, . '
-~ modifiera:uttalandet.om érsredovasnmqen Véra slotsatser . . .
baseras p§ de Trevisionsbevissom’ inhdmtas’ fram t. .-
datumet fr-revisionsberdttelsen, Dock kan frambida hn= .
~+_delser gller fﬂrh&liandengéra aft el:t balag inte }Hngrekanf P

. fortsitta Verksamheten. .
. utwérderarw den. L‘Nergnpande presen&atmrien, strukturen PR

*och . Infehdllet - 1 Arsredovisningen, . déribland : upplyss.. . &
“ningarnia, och’ dm. Srsrédovisningen’ dterger de unders”
ﬁqgande transaktmnéma nch handelsema pé ett satt sam-‘ A
- geren rﬁttv!sande bild - i S

VI dste itormera styrelseﬂ‘ 'bland annat, revisionensf ‘
planerade onifaftning och mﬂktning samt fdpunkten for.den, )
Vi miste acksd inforneraonm’ betydelsefufia akttaqerserunderj o
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'.stor!eken av bolagets egna kapltal, kunso!idermqsbehov,
likviditet och stdlining 1 dvrigt.
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worling world

Rapport om. andra krav enllgt laqar och andra’
férfattningar

Uttalanden

Utsver var revision av &rsredovisningen har vI 8ven utfdrt en
revision av styrelsens frvaltning av Snow Software AB for &r
2021 samt av forslaget till dispositioner betréffande bolagets
vinsk gller fériust.

tllistyrker att balaqsstémman disponerar vinsten .enfigt
fbrslaget i frvaltningshersttelsen ‘och bevlljar styrelsens
fedamot ansvarsfribiet for. r&kenskaps&ret

Grund for uttalsnden

Vi har utfért revisionen enligt god Fevisionssed | s\:erzge. Vart
ansvar enligt denna beskrivs ndrmare | avsnittet Revisorris

ansvar. Vi 8r obereende i forhllande till Snow Software AB

enligt god revisorssed |- Sverlge och hari bvrrqt fuﬂq;ort virt
yrkesetiska ansvar entigt dessa krav.

Vianseratt de revisionsbevls vi har Inhamtat &r' hllréckhqa och
#ndamBisentiga som grund for vira uttalanden

Styrelsens ansvar

Det & styrelsen som har ansvaret for rbrslaget tll’l
dispositionsr betr&ffande bolagéts vinst eller foriust. Vid
farsiag til utdelrﬂnq innefattar detta bland annat én beddm-
ning av om utdeiningen &r férsvarlig med hinsyn &ill de krav
sofi bolagets verksamhetsart, oméattning och risker staller b

Styralsenansvarar for bolagets crganisationach fbrvaltnmgen
av bolagets angeligenheter. Detta tinefattar biand apnat att
fortibpande bedbma bolagets ekonomiska situation och att
tillse att bolagets organisation &r utformad s& att bokfbringen;
medalsfSrvaltninigen och bolagets ekonomiska' angeléqenheter
1oyrigt kontrolieras pd ett betrquande satt,

Favisorns ansvar .
vart m3l betrdffande revisionen av farvaltningen, och darmed

‘Ernst & Young AB

Som en del av.en revlsion enligk qod rewslonsSed i Sver!ge" -

anvander vl professionelit omdéme och har en'professionelit |~

skeptisk iristalining under hela revisioneh, Grariskningen av'
férveltningen.och forslaget tiil-dispositioner v bolagets vinst
elter foriust "grundar sig frimst pd revisionen “av Fdken<

‘skaperna. Vilka tiltkommande gra nskmngsétgérdef som vtftrs

baseras pd var professionella beddmning med utg8ngspunkt |

risk “och_vAsentlighet. Det innebdr att vi fokuserar gransks -
ningen pd sBdana Stgrder, omrdden och farhdllanden som &
visentlioa fir verksamheten och ddr avsteg och Bvertridelser”
skulle ha sarskild betydetse fr botagets situation, 'Vi-gir
igenom och pritvar fattade besiut, beslutsuridériag,- vidtagna

Btgdrder och andra férhéﬂanden sBin 8r felevanta for v&rt .

uttalande om ansvarsfrihet Som undertag t5r vart uttalande -

om styrelsens forstag tiil ‘dispositioner betrdffande bolagets
vinst eller. forlust ‘har vi granskat .styrelsens: motiverade: -
yttrande samt ett urval'av underiagen for detta for att kunna
beddma om f&rslaget ar forenligt med akﬁebaisgsiaqen

Anm#ﬂmlnq

Vid ‘ett flertal tilifallen under: rakenskapséret har rioms,
avdragen shatt, kallskatt och arbetaqwaravgifter inte beta!ats

-1 rétt tid..
: l.rsredovismngen avgavs inte i sddani txd att: det, @nligt 7 kap

10 § aktiebolagsiagen, varit mdjligt att h&lla &rsstimmia inbm -
sex manader-efter rikenskapsarets utgéﬁg )

Stockholm den 26 ncvember 2022

;,,-"

vart uttalande om ansvarsfrihel, & att inhimta revisionshevis 4 3 akob Wo;cik

fér-att med en timllg gradav sukerhet kuhna beddma om 7

‘styrelseledamot | ndgot vasentligt avseende:
» fbretagitnigon Stodrd eller gjort sig skyldig tll ndgon fbr-

summelse som-kan fdranleda ersattmngssky!dsqhet mot
bolaget, eiler

» pdnigot annat satt hand!at i strid med aktlebntagslagen,
&rsredovisningslagen elier bolagsordningen.

Vart m&l betriffande revisionen av forstaget il dispositionef.
av bolagats vinst elier férlust, och dérmed vart Gttalande om
detta, 4rall med rimlig' grad av sikertiet beddma'oin fbrslaget :
#rforenligh med aktiebolagslagen.

Rimnlig sikerhet 4 en hég grad av sékerhet, men ingen garanh
For att en revision som utférs entigt god revisionssed | Sverige .
alitid kemmer att uppticka Stgarder eller férsuminelser som
kan foranleda ersatiningsskyldighet mot bolaget, elier attett
forstag till disposltioner av bolagets vinst eller ftsriust Inte &r
férenﬂgt med aktiebolagsiagen: .

B eer it o E208 B7aung Seotar Limide

Auktoriserad revisor
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Report of Independent Auditors

To the Board of Directors of Snow Software US, Inc.
Opinion

We have audited the consolidated financial statements of Snow Software US, Inc. (the
Company), which comprise the consolidated balance sheet as of December 31, 2021, and the
related consolidated statements of comprehensive loss, changes in stockholders® deficit and cash
flows for the year then ended, and the related notes (collectively referred to as the “financial
statements”).

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Company at December 31, 2021, and the results of its operations and its
cash flows for the year then ended in accordance with accounting principles generally accepted
in the United States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America (GAAS), Our responsibilities under those standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We

- are required to be independent of the Company and to meet our other ethical responsibilities in

accordance with the relevant ethical requirements relating to our audit. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and
for the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free of material misstatement, whether due
to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about the
Company’s ability to continue as a going concern for one year after the date that the financial
statements are available to be issued.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free of material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not
absolute assurance and therefore is not a guarantee that an audit conducted in accordance with
GAAS will always detect a material misstatement when it exists. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control. Misstatements are considered material if there is a substantial likelihood that,
individually or in the aggregate, they would influence the judgment made by a reasonabie user
based on the financial statements.

In performing an audit in accordance with GAAS, we:

¢ Exercise professional judgment and mamtam professional skepticism throughout the
audit.

» Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, and design and perform audit procedures responsive to those risks.
Such procedures include examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.
Accordingly, no such opinion is expressed.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
- significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

¢ Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about the Company s ability o continue as a going
concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit, significant audit findings, and certain internal
control-related matters that we identified during the audit.
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Report of Independent Auditors

To the Board of Directors of Snow Software US, Inc.

We have audited the accompanying consolidated financial statements of Snow Software US, Inc.,
which comprise the consolidated balance sheet as of December 31, 2020, and the related
consolidated statements of comprehensive loss, changes in stockholders’ deficit and cash flows for
the year then ended, and the related notes to the consolidated financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
conformity with U.S. generally accepted accounting principles; this includes the design,
implementation and maintenance of internal control relevant to the preparation and fair presentation
of financial statements that are free of material misstatement, whether due to fraud or error.,

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States
of America. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements, The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the entity’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. Accordingly, we express
no such opinion. An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of significant accounting estimates made by management as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.
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Opinion _

In our opinion, the financial statements referred to above present fairly, in all material respects, the
consolidated financial position of Snow Software US, Inc.at December 31, 2020, and the
consolidated results of its operations and its cash flows for the year then ended in conformity with
U.S. generally accepted accounting principles.

Ernst & Young AB
Eansit ¥ Vourg AB

August 31, 2022
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Snow Software US, Ine,
Consolidated Balance Sheets
(in thousands, except per share amounts)

December 31,

285,618 286, 758

SEK 00037 par:!nlue, AIS?.,AZ;SQ g!;;ras éﬁthome;d, }36;41 2 shares issued and
outstanding at De

Accumulated deﬂclt (196,191) (176,403)
ccumulated other comprel 4,757) 5,689)
“Total stockholders defici ’ ' (73.338) {57,780)
Total liabilities and stockholders® deficit $ 212280 & . 228,988

The accompanying notes are an integral part of these consolidated financial statements
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Snow Software US, Inc,
Consolidated Statements of Comprehensive Loss
(in tHousands)

Year Ended December 31,

2021

2020

Subscription and SaaS $ 73945 %

2,642

23,373

$ (3856) 8

The accompénying notes are an integral pavt of these consolidated financial statements
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Net Loss

Snow Software US, Inc.
Consolidated Statements of Cash Flows
{In thousands)

Year ended December 31,

2021 2020

The accompanying notes.are an integral part of these consolidated financial statements
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Snow Seftware US, Inc,
Consolidated Statements of Stockholders' Deficit

(in thousands)
Accumulated
ather
Additional comprehensive Accumulated  Total stockholder's
Commnion stock paid-in capital  income (loss) deficit deficit
Shares Amount

G 13640708

5

Othar 4~‘::omprehenswe loss — vt e (4,222)
{ Balance - December 31, 2020 T136A12 8 $ 689)-
Issuance of common stock upon exercise of

_§tock options 16

{ Redomiciliation to the US B8)
Balance » December 31, 2021 I $

136,429 § 127,608 § (4,757} $ (196,191) § (73,338}

The accompanying notes are an intggral parvt of these consolidated financial statements
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Snow Seftware US, Inc,
Naotes to Consolidated Financial Statements

Note 1. Business Overview

Spftware Software US, Inc, a Delaware comporation, is the pafent company of Stow Sofiware operating subsidiaries (coltéctively, the
“Company™ or “Snow”) and is jointly headquartered in Austin, Texas and Solna, Sweden. Snow delivers a single, next-generation IT management platform
of best-of-breed solutions that enables organizations to manage and optimize their IT spend and governance across on-premise, SaaS and hybrid
Cloud, We dothis by leveraging the power of the largest software intelligence catalog in the world, continually enhanced by our global customer setwork
edding over 500 million new data points each mornth. In doing so, we deliver the comprehengive visibility and contextual ingight needed — what we call
Technology Tntelligence ~ for organizations to manage their complete technology infrastructure and to: drive transformation with precision and agility.
With 25 years of expertise in. asset management, Snow Software has approximately 3,000 global customers, approximately 150 partners, and is supported
by 20 offices around the world.

Note 2. Summary of Significant Acconuting Policies
Principles of Consolidation und Basis of Presentation

These consolidated financial statements include  the accounts of the Company and its wholly-owned subsidiaries ("the Snow Group"). All
intercompany transactions. and balances have been eliminated in consolidation, The consolidated financial statements havn been prepared in accardance
with generally acccptc;d accounting prineiples in the United States of America (*’GAAP")

Redomiciliation

Show. Software US, Inc. (“Stiow” or “the Company™), 8 Delaware company, became the parent Company- of the Snow Group on December 5,
2021 as a result of certain merger transactions. Prior to the meérger transactions Iglu Intressenter AB, a Swedish company, hiad been our parent company
since 2012. The merger transactions did net result in any change in control and no step-up in basis of assets or liabililies ‘was recorded. References to
parent company refer 1o Snow Software US, Inc. or Tglu Intressenter AB, for the applicable periods.

Dollar Amounts

The dollar amounts presented in the tabiilar data within these footnote disclostites are stated in thousands of dollars, except per share amounts, or
as noted within the context of each footnote disclosure:

Use of Estimates

The preparation of financidl statéments in-conformity with GAAP reguires nianagement to make estimates and assumptions that affect the
_reported amounts of assets and liabilities and disclosure of contingent assets and liabilitics at the date of the consolidated financial statements and reported
amounts of revenues and expenses during the reporting periods and-accompanying notes. In particular, we make estimates-and assumptions with-respect to
the stand-alone selling price {"SSP") for each distinet performance obligation included in customer contracts with- multiple performance obligations, the
assessment of the useful life and recoverability of fongtived assets (property and equipment, goodwill and identified intangible assets), the period of
benefit for deferred commissions, stock-based compensation expense including the valuation of the underlymg common stock fait value, income taxes,
ahd contingencies. Actual-resulis could differ from those estimates:

Foreign Currency

The functional, currencies of our foreign subsidiaries are their réspective Tocal currency, with the'exception of our Singapere subsidiary; for
which the fmetional currency is the US. dollar. Translation adjustmeitts arising from the use of differing exchange rates from period to' period are
included-in “Accumulated other comprehensive income (loss)” as a component of stockhotders’ deficit. Foreign ciirréney transaction gains and losses ate
{ncluded in “Other income (expense), net”, All assets and |iabilities denominated in a foreign currency-are translated into 1U.S: dollars at the-exchange rate
on the balance sheet date. Revenue and expenses are translated at the average exchange rate during the period. Equity transactions are translated using
historical exchange rates.

Concensration of Credit Risk

Financial instruments that petentially subject us to significant concentrations of credit risk consigt principaily of cash and accounts-receivable.
We maintain the majority of our cash balance with financial-institutions: that we believe are high-credit, quality financial institutions. Owr accounts
receivable is subject to collection risk. Qur gross accounts receivable is reduced for this risk by an altowance for doubtful acgounts due 1o estimated credit
losses. Refer to-note 4 for the allowanee for doubtful accounts.

Tatangible Assets and Gaodwill

The Company records tangible and intangible assets acquired and liabilities assumed in business combinations under the purchase method of
accounting and acquired intangible assets consist of technology, trademarks/btands, and custorer relationships. The allocation of the purchase price in &
business combination requires management to make significant estimates in determining the fair value of acquired assets and assumed liabilities,
especially with respect (o intangible assets. The excess of the purchase price in a business combination over the fair value of these tangible and intangible

assets acquired and fiabilities asstied is récorded as goodwill. Critical estintates in valuing certain ‘intangible® assets include, but are not limited to,.

revenye, discount rate, obsolescence rate, cosi of sales, operaling expenses and customer attrition rate. The Company estimates fair value primarily
utilizinig the income and market approaches; including the multi-period excess eamnings method for certain intangible assets. Its-estimates are inherently
uncertain and subject to refinement. During the measurement period, which may be up to one year from the acquisition date, the Company may record
adjusiments to the fair value of these tangible and intangible assets acquired and ligbilities assunted, with the corresponding offset to goodwill. Upon the
conclusion of the measurement period or final determination of the fair value of assels acquired or ligbilities assumed, whichever comes first, any
subsequent adjustments are récorded to the Consolidated Statéments of Comprehensive Loss,

Intangible assets that have finite lives are amortized. over their useful lives and are reviewed for impalrment whenever events or changes in
circumstances indicate that the carrying amount of an asset graup may not be recoverable. During this review, the Company reevaluates the significant
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assumplions used in determining the original cost and estimated lives of the intangible assets. Although the assumptions may vary from asset to asset, they
generally include operating results, changes in the use of the asset, cash flows and other indicators of changes in value. Management then defermines
whether the remaining useful life continues to be appropriate or whether there has been an impairment of the intangible asvets based primarily upon
whether expected future undiscounted cash flows are sufficient to support the assets group's recovery. 1 impainment exists, the: Company would adjust the
carrying value of the assets to fair value, generally determined by 4 discounied cash flow analysis,

Goodwill represents the excess of the purchase consideration over the net of the acquisition=date fair value of identifiable assets acquired,
including identifiable intangible assets, and liabilities assumed in connection with business combinations. Goodwill is not amontized but is assessed for
impairment at least annually, or more frequently if events or changes in circumstances indicate the fair value of the Company's sole reporting unit has
been reduced below ifs carrying value. In testing for-goodwill impairment, the Company first assesses’ qualitative factors to determine whether the
existence of events or circumstances leads to'a-determination that it is more likely than not that'the fair value of a reporting unit is less than its carrying
amount, If, after assessing the tofality of events or circumstances, the Company detetmines it is not more likely than not that the fair value of a reporting
unit is less than its carrying amouit, then additional impairment testing is not required. If the Company concludes otherwise, the Company procgeds to the
quastitative assessment. If the carrying value of the reporting unit exceeds its fair value, an impairment charge is recognized for the excess of the carrying
value of the reporting urit over its fair value. Based on the results of the qualitative review of goodwill performed the Company did not identity any
indicators of impairmerit,

Cash and Cash Equivalents

The Company considers all highly figuid investments with. an original mamnty of three months or less at the time of purchase to be cash
equivalents.

Restricted Cash

" Restricted cash is the carrying amount of cash and cash equivalents which are restricted under contract or otherwise as {o withdrawal or usage.
These inctude deposits primarity representing security deposits required for facility leases.

Accounts Receivable

The Company records frade accpunts receivable at the net invoice value for its unconditional rights to consideration arising from the Company's
performance under-contracts with customers, The Company's standard billing terms are thiat payment is due upon receipt of the invoice, and payable within
thirty to sixty days. We consider receivables past due based on contragtual terms, The carrying value of such receivables, net of the allowance for doubtful
accounts, represents their estimated net realizable value. When developing its estimate of expected credit {osses on trade and other receivables, the
Campany considers the available inforiation relevant to assessing collectability, which includes a combination of both internal and exxemal information
relating to past évents, current conditions, and future forecasts.

Property and Equipment, Net

Property anid equipment are recorded at cost, less accumulated depreciation. Maintenarice, repairs and minor replacements are charged to'expense
as incurred. Depreciation on property and equipment, with the exception of leasehold improvements, is recorded using the straight-line method over the
estimated useful lives of the assets; Depreciation on leasehold improvements is tecorded using the shorter of the lease term or useful life. When property is
retired or disposed of, the cost and related accumulated depreciation are removed from the accounts and any resulting gains or losses are reflected in the
Consolidated Statements of Comprehensive Loss in the period of dispesal.

Depreciation is cateufated using the straight-line method over the estimated useful fives of the assets as follows:

Useful Llfe

Cnpua!md Software : i 2 years

Leases

The Company determines if an arrangement is or ¢ontains a lease at inception. Operatiug leases aré included in operating lease right-of-use
("ROU") assets, current Operating lease liabilities and non-current operating lease liabilities in the: Company's consolidated balance sheet, ROU assets
represent the Company's right to use an underlying asset over the lease term and lease-liabilities represent.the Company’s obligation to make lease
payments arising from the lease. ROU assets and lease liabilities are recognized at the lease commencement date based on the estimated present, value of
Tease payments over the lease term. These leases have various expiration dates, some of which include options to extend the leases. Because the Company
is.not reasonably certain to exercise these renewal options, no options are recognized as pait the Company's right-of-use assets and lease liabilities. The
Company includes auy anticipated lease iricentives in the determination of lease Hability.

For finance lease contracts, a lease liability equal to the present value of putstanding lease paytnents and a corresponding right-of use asset is initiatly
recognized, The right-of-use asset is subsequently measured at amortized cost and depréciated on a straight-line basis over the {ength of the lease term, or until
end of the useful life of the right-of-use asset if that would be assessed to oceur earlier. Depreciation on lease assets and interest on {ense labilities is recognized
inthe consolidated statement of comprehensive loss. :

The Company estimates incremental borrowing rate, which ‘is. derived from information available at the leéase comiencément date; in
determining the present value of lease payments. The Company gives censideration to its recent debt issuances aswell as publicly available data. for
instruments with similar characteristics when determining its incremental barrowing rates.

Leases with g term-of 12 months or less-are not recorded on the Company's consolidated balance sheets. The Company's lease agreements do not
contain any residual value guarantees.
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Deferred Conmissions

Sales commissions earned by the Company’s sales representatives and third party sales agents are considered incremental and recoverable costs
of obiaining a customer confract, These costs are-capitalized and included in "Deferred commissions™ on the consolidated balance sheets, We amortize the
commissions paid on the initial contract over an expected period of benefit, which we have determined to. be approximately five years. We have
determined the period of benefit by taking into consideration our customer coniracts, the duration of our relationships with our customers and ovr
technology lifecycle. In eapitalizing and amortizing deferred cormmissions, we have elected to apply a portfolio approach. There were no impairments to
deferred commissions for all periods presented. Commission expetigse was $12.5 million and $10.2 inillion for the years ended December 31,2021 and
2020, respectively.

Tmpairment of Long-Lived Assets

Long-lived assets are reviewed for impairment whenever an event or change in ¢ircumstances indicates that the cariying amount of an asset or
group of assets may not be recoverable. The impairment review includes comparison of future cash flows expected to be generated by the asset or group of
assels with the associated assets' carrying valug. If the carrying value of the asset or group of assets exceeds its expeeted future cash Aows (undiscounted
and withiout interest charges), an impairment loss is recognized to the extent that the carrying amount of the asset sxceeds its fair vaiue. The Company did
not identify any impuirment indicators and recorded no impairment charges in the years ended December 31, 2021 and 2020.

Research and Development

Research and development costs for software sold to customers are generally expensed as incurred. These costs include salaries and personnel
costs, including employee benefits, third-party contracior expenses, software development tools, an aliocation of facilities and depreciatmn expenses and
other expenses in developing new solutions and upgrading and enhancing existing solutions.

Capitalized Software Development Costs

Capitalization of software. development costs for software 1o be sold, leased, or otherwise marketed begins upon the eéstablishment of
technological feasibility. Costs incurred thereafter are capitatized until the product is made generally available, Amortization begins once the software is
ready for its intended use, generatly based on the pattem in which the economic benefits will be consumed. Costs inoufred during the prefiminary planning
and evaluation stage of each project and during the post implementation operational stage are expensed as incurred. Costs incurred during the application
development stage of each project are capitalized. We define the configuration and coding process as the application development smge Cap:tahzed
development costs are ingluded in “Property. and equipment, net™ on our consolidated balance sheets.

We capitalize tertain cosis incurred in connection with the implémentation of software and cloud computing services acquired for internal nse
(“implementation costs™), Capitalized implementation costs are included in “Prepaid expenses and other curyent agsets™ on our consolidated balance
sheets. Implementation ¢osts capitatized are. amortized on a straight-line basis' over the term of the related software or cloud computing service
arrangement,

Advertising Expense

We expense advertising costs a5 incurred, 'We ineurred $2.4 million and $1.6 million in adveriising expenses for the years ended December 31,
2021 and 2020, respectively. Advertising costs are included in “Selliiig and marketing” expenses on-our cousolidated statements of comprehensive loss.

Revenue Recognition

The Company derives its revenues in the form of subscriptions to bundied offerings that can include various combma{mns of cloud services,
software licenses and maintenance fees and professional services and other fees.

ripti i

Our subscription offerings are considered a single combined performance obligation and provide customers access to the Daia Intelligence
Service, a term:license to our software platform installed on-premises by the customers and related costomer support. Access to the Data Intelligence
Service and our sofiwate platform are critical to their combined utility and fogether represent the Company's overall promise to-the customers, The
customer support services include critical updates, support, and maintenance services required to operate the software and, as such, are necessary for the
software to-maintain its intended utility over the contractual term, Because of this requirement, the Company has concluded that the software licenses,
access to the Data Intelligence Service, and related customer support services, which together the Company refers to it as its On-Premises Software, are
highly interdependent and interrelated and represent a single distinct performance obligation within the context of the: comiract. Revenue is generally
recognized over the contract term-on:a ratable basis and commences when transfer of control occurs at delivery of the license key or hardware to
customers, or when the license term commences, if later:

Cloud services are provided on a subscription basis and provide customers access to cloud solutions, which include related customer support. We
satisfy our obligation and recognize revenue for cloud services over the related term of the armangement commencing ofice access hag been provided and
recognize the gssociated reveniue ratably over the term of the contract consistent with the pattern of benefit to the customer of such services,

roduct over time and mgintenance r

Certain of our perpetual Jicenses combined with maintenance and access to the data intelligence service are also considered a single combined
performance obligation and provide customers access to the Data Inteltigence Service, a perpetuat leense to our software platform instaltled on-premises
by the customers and refated maintenance and customeér support. Access to the Data Intelligence Service and our software platform are critical to their
combined utility and together represents the Company’s overall promise to the customers. The customer support services include eritical updates, support,
and maintenance services required to operate the software and, as such, are necessary for the software to maintain its intended utility over the contractual
term. Because of this requirement, the Company has concluded that the perpetual software licenses, access fo the Data Intelligence Service and related.
customer sapport services, are highly interdependent and interrelated and represent a single distinet performance obligation within the context of the
contract. The non-refundable upfront fee on these contracts gives rise to a material right that allows customers tp renew the contract without paying an
additional upfront fee. The Company accounts for the non-refundable upfront fee over a tenm including the weighted-average expected renewal period,
representing the customer life, using a portfolio approach. As & result; the license, access to our Data Intelligence Service and related oustomer support
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revenue is recognized on_a ratable basis and commences When transfer of control occurs at delivery of the licerise key to customers, or when the Data
Intelligence Service term commences, if later.

The ‘maintenance -performance obligation s a standalotie performance obligation on perpetual ticense sales of certain of ‘our products.
Maintenance revenue recognized was $6.1 million and $5.9 million in the years ended December 31, 2021 and 2020 respectively.

Product up front tevenues

Other revenues include product revenue which represents perpetual licenses. for- on-premises software (“software products™ und hardware
tevenue for stand-alone products that represent separate distinct performance obligations which are recopnized when transfer of control occurs at delivery
of the license key or hardware to customers. Typically, when purchasing a perpetual license, a customer also purchases one year of matntenance for which
they are charged & percentage of the license fee.

Services revenues

Services and other offerings include training and professional services that are not integral to the functionality of subscription services, products
or cloud services.

Services and training are either provided on-a time and muterial basis or as'a subscription offering over a contract term, Professional services and
training performance obligations are satisfied, and the associated revenue ds recognized as services are delivered.

Contracts with muyltiple perforiman: igations

Certain confracts with customers may contain multiple performance obligations, which may incfude a combination of produets and services, We
apply significant judgment in determining what performanee obligations are combined and what performance obligations are distinet and separable. For
the contracts with multipte performance obligations, the transaction price is allocated to the separate performance obligations on a relative standalone
selling price (“SSP") basis. We determine the SSP based on an observable standaione selling price when it is available; as well as other factors, including
the historical selling price charged to customers, and: our overall pricing objectives, while: maximizing observable inputs. Tn situations where pricing is
highly variable, we estimate the SSP using the residual approach,

Ourr policy. is to record revenues net of any applicable sales, use or excise taxes. The consideration for license and cloud contracts is fixed and
does not result in variable consideration.

Contract balanges

A receivable is recorded when we have an unconditional right to payment, either because we satisfied a performance obligation prior to invoicing
or we have a non-cangelable coniract that has been invoiced in accordance with our standard payment terms. We typically inveice our customers annually.
Unbilled receivables from our contracts, are included in *“Accounts Receivable, net” on'the consolidated balance sheets,

Payment terms and conditions vary by contract type; although our standard payment terms generally require payment within 30 to 60 days. Our
contracts do not include a significant financing component.

Acontract lability is recorded when we invoice a customer in‘advance of revenue being recognized.

Tncome Taxes

Incoine taxes are geeounted for under the asset and liability method in accordance with authoritative guidance for income taxes. Deferred tax
assets and liabilities are recognized for the future tax congequences attributable fo differences between the financial statement carrying amotnts of existing
assets and liabilitics and their respective tax basis and operating loss and tax credit carryforwards. Deferred tax assets and Heabilities are measured using
enacted tax rates expecied to apply 1o taxable income in the years in which those temperary differences are expected to be recovered or settled. The effect
on deferred fax assels and liabilities of a change in tax rates is recognized in income in'the period that includes the endctment date. The Company reviews
its-deferred tax assets for recoverability by jurisdiction, A valuation allowance is established when the Company believes it is more. likely than not that
some portion of its deferred tax assets will not be realized, Changes in the veluation allowance fron period 1o period are included in the Company's tax
provision in the period of change. The guidance on accounting for uncertainty in income taxes reguires us o identify, evaluate and measure all uncertain
tax positions taken or to be taken on tax returns and to record labilities for the amount of these positions that may not be sustained, or may only partially
be sustained, upan examination by the relevant taxing authorities. Although we believe that our estimates. and judgments were reasonable, actual results
may differ from these estimates, All of these judgments are: subject to-review by the taxing authorities. For additional information regarding the Company's
income taxes, see Note 14-to the Consolidated Financial Statements.

-

Stack-Based Compensation

We recognize compensation expense for all share-based payment awards based on the estimated fair value of the award on the grant date over
the related vesting periods. The impact of forfeitures on stock-based compensation are recognized as they occur. We calculate the fair value of options
using the Black-Scholes option pricing method estimated on the date of grant and recognize stock-based competisation expense using the straight-line
approach gver the requisite: service period. The determination of the grant date fair value of options using the Black-Scholes option-pricing model is
affecied by several assumptions. The expected ierm of the options is based on the simplified method. The expected stock price volatility for our stock is
determined by examining the historical volatility of comparative publicly traded peer companies: The risk-free interest rate is calowlated using the average
of the applicable interest rates with maturities that approximate the expected term. The dividend yield assumption is zero a8 we do not have any history of,
nor plans to make, dividend payments.

For awards with market conditions, the effect of the market condition is reflected in the award's fair value an the grant date using an advancéd option-
pricing model, such a3 Monte Carlo simulations, The effect of the market condition results in-a discount relative to the fair value of an award without a market
condition. All compensation expense for an award with 2 imarket condition is recognized if the service period is fulfilled, even if the market condition is never
satisfied,
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Forawards with perfonnance and/or service conditions, the performance andfor service condition is not considered in determining the award's fair
wvalue on the grant date. The company recognizes compensation expense for awards with performance conditions. if and when the compdny ¢oncludes that if is
probable that the performance condition witl be achleved The expense reflects the number of awards that-are expected to vest and will be adjusted to reflect
those.awards that do. uitimately vest.

COVID-13

Coronavirus (COVID-19") has created and may continue to create uncertainty in macroeconomic conditions. As of the date of issuance of these
consolidated financial staterments, ‘we are not aware of any specific event or cireumstance that would require us to update our estimates, judgments or
adjust the carrymg value of our dssets or liabilities, These estimates may change, 48 new events occur and additional information is obtained, and wﬂl be
recognized in the consolidated ﬁnanclal statements as sooh as they become known.

Recently Adopted Accounting Pronouncements
Simplifying the accounting for income taxes

In December 2019, the FASB issued Accounting Standards Update (“ASU™) Me. 2019-12, Income Taxes (Topic 740), Simplifying the
Accounting for Incoime Taxes. The amendments in this ASU simplify the accounting for incomes taxes by removing céitaiii exceptions to the general
principtes in Tapic 740 and clarifying and amending existing guidance fo improve consistent application. Most amendments within thig standard are
required to be applied on a prospective basis, while certain amendments must be applied on a retrospective or modified retrospective basis. ' We adopted
this standard as of January 1, 2020 and the adoption of this standard did not have a material impact on our conselidated financial statements.

Financial Instrumients - Credit Losses

In June 2016, the FASRB issued Accounting Standards Update (“ASU*) No. 2016~13, Financial Instruments - Credit Losses (Tapic 326),
Financial Instruments - Credit Losses. The amendments in this update require a financial asset. {or a group of finencial assets) measured at an amortized
cost basis to be presented at the net amount expected to be coflected. The new approach to estimating credit Tosses (refetred to-as the current expected
* predit losses model) applies to most financial assets measured af amortized cost and certain other instruments, including trade and other receivables; loans
and available-for-sale securities. We adopted this stendard as of January 1, 2020. The adoption of this new standard did not have a material impact on our
consolidated financial stafements. Under the new standard, we assess credit losses on accounts receivable by taking into consideration past collection -
experience, credit quality of the customer, age of the receivable balance, current economic conditions, and forecasts that affect the collectability of the
reported amount.

Simplifying the test for Goodwill impairment

In January 2017, the FASB issued Accounting Standards Update (“ASU™) No. 2017-04, Intangibles -+ Goodwilt and Other (Topic 350),
Simplifying the test for Goodwill impairment, ASU 2017-04 simplifies the accounting for geodwill impairment by removing Step 2 of the goodwill
impairment test, which requires a hypothetical purchase price allocation, ASU 2017-04 is effective for annual or interim goodwill impaitment tests in
fiscal years beginning after December 15, 2019 and should be applied on a prospective.basis. We adopted this standard as of January 1, 2020 and the
adoption of this standard did niot have a material impacton our consolidated financial statements.

Note 3. Revenue

Disaggregated Revenue

The following table presents percentage'uf revenues by major prodﬁat or service type:

Year Ended December 31, Year Ended December 3 i,
2021 . 2020

Total 3 148,670 00% 8 141,563 - 100 %

Deferred Commissions

Teferred sales commissions were $34.2 million and $37.1 million as of December 31, 2021 and December 31, 2020, respectively. Amortization
expense for the deferred costs was $13.3 million and $12.1 million for the years ended December 31, 2021, and 2020, respectively. There was vo
impairment loss in relation to the costs capitalized for the periods presented,
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Note 4. Accounts Receivables, Net

Accounts receivable, net at December 31, 2021 and 2020, consists of the following:
’ December 31,

2021 2020

bl

i

Unbilled accounts receivable (contract asset

(Lesa' Allowanee for doubtful acco
;.. Total receivables, net

The provisions for losses on aecounts receivable for the vears ended December 31,2021 and 2020 were as follows:

Year Ended December 31,

2021

Note 5, Contract Liabilities

Contract Liabilities

For the years ended December 31, 2021 and 2020, the Company recognized approximately $90.8 million and $85.5 miltion; respectively, of
revenue that was included in the contract liability balances at the beginning of the respective periads. B

Note 6. Goodwill and Acquired Intanpible Assets

The change in the carrying amouni of goodwill for the years ended December 31, 2021 and 2020, was as follows:

252
(3,783)
,-’IS;"IA_'?E

There were no impairments to goodwill during the years ended December 31, 2021 and 2020.

Intangible assets subject to amortization as.of December 31, 2021 are as follows:

Weighted-Average

Remaining Uselul Life (in Gross Carrying Accumulated Net Carrying
months) Amount Amortization* Amonnt

{Developed Technology

Trademarks 12,173 {9,335}

{Customer Relationships R ! 19,167 i6.188).c T g
otal intanigible assets subject to amortization $ 52!455 $ (42.373)-$ 10,080 .

*Cumulative foreign currency transiation adjustments, reflecting movement in the currencies of the underlying entities decreased total intangible
assets by approximately $(130) thousand as of December 31, 2021.

Intangiblc assets subject to amortization as of December 31, 2020 are as follows:

Wtigiited-AVtmge :
Remaining Useful Life (in Gross Carrying Accumulated Net Carrying
months) Amount Amortization® A

{16, L6811

3 56288 § (41.440) 5 13,848

*Cumulative foreign currency translation adjustments, reflecting movement in the currencies of the underlying eatitics, increased total imangible
assets by approximately $0.4Imillion as of Decembeér 31, 2020. '
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Amortization expense from acquired intangible assets was $4.6 miltion and $4.8 million during the years ended Desember 31, 2021 and 2020, .
respectively.

The expect future amortization expense for acquired intangible assets:as of December 31, 2021 is as follows:

Expected Amortization Expense

f

Fiscal 2023
[Eiscat2024 . . : 35
Fiscal 2025 216
' gand Tl 6
Totul amortization é;:};ense ( b3 10,080

Note 7, Fair Value Measurements

The carrying amounts of certain of our financial instruments including accounts receivable, accounts payable and accrued liabilities approximate
fair value due to their short-term maturities,

Assets and liabilities recorded at Sair vatue in the consalidated financial statements are:categorized basedupor the tevel of judgment associated
with the inputs used to tmeasure their fair value. Hierarchical levels that are directly related to the amount of subjectivity associated with the nputs to the
valuation of these nssets or liabilities are as follows:

Level 1t Unadjusted quoted prices ih active markets that are accessible at the measurement date for identical, unrestricted assets or liabilities;

Lievel 2: Quoted prices for similar assets or liabilities in markets that are not active or inputs which are observable, either directly or indirectly,
for substantially the full term of the asset or liability; and :

Level 3: Prices or valuation techniques that require inputs that are both significant to the fair value measurement and unobservable (ie,
supported by tittle or no market activity).

The Company does not enter into investments for trading or speculative purposes.

The fair value of the Company's Debt {s'classified in the level 2 hierarchy. See Note 10 for further detail regarding the Notes.

Note 8, Lesse

The Company has operating and finance leases for corporate offices, velticles, and certain equipment, The components of lease expense were as
follows: ’ ’

Year Ended December 31,

2021

%

13,1194

Year Ended December 31,

2021

2020

As of December 31, 2020 and 2021, the weighted average remaining lease term and weighted average discount rate for operating and finance
leases, respectively, were-as follows: .
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December 31,
2021 2020

5 years
1

B il';inanccbleasa‘é 1.42%

Agof December 31, 2021, future lease payments under operating leases were as follows!

Amount

[ Fiscal 2022 H
}Wiscal 2023 2,765

Fiscal 2005
| Fiscal 202

As of December 31,2021 future fease payments under finance leases due in the years end 2022, 2023 and 2024 was $731 thnusénd, $510 thousand
and $156 thousand, respectively. .

December 31,

2020

Operating lease liabilities were recorded inthe consolidated balance sheet as follows:
Operating lease liabilities, less current portion
ilitie

Note 9. Property and Equipment, net

Property and equipment, et as of December 31, 2021 consists of the Tollowing:

Property, Plant and
Property, Plant and Finance Lease Right-of-Use Eguipment & Finance
Equipment Assets Lease Right-of-Use Assefs

:@ffn‘cc ﬁﬁuipment

Prop
e
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Property and equipivent, net as of Decermber 31, 2020 congists of the following;

: ‘Property, Plant and
Property, Plant and Finance Lease Right-of-Use Equipment & Finance
Eguipment Assets Lease Right-of-Use Assets

(35,0000 ; )
s 6976 § a2 § 8418

‘ Property aml equ:pment,

Diepreciation and amortization {inclusive of capitalized software development cosis) was approximately $2.3 miltion and $2.8 milfion for the
years ended December 31, 2021 and 2020, respectively. Depreciation for capitalized sofiware development costs was appmxamately $340 thousand and
$313 thousand for the years ended December 31, 2021 and 2020, respectively.

During the yeats ended December 31,2021 and 2020, the Company capitalized software development costs of approximately $3.3 million and
$2.1 miltion, respectively. There were no significant assets disposed of during the years ended Deoember 31, 2020-and 2021,

. Unamortized capitalized software development costs were appmxxmately $6.7 million and $4.4 million for the years ended - December 31,2021
and 2020, respectively, :

No impairment was recorded for the years ended December 31, 2021 and 2020

Note 10. Debt
Quistanding debt as of December 31,2021 and 2020 was as follows:

December 31, 2021 : December 31, 2020
Unamortized ’ Unamortized
debt issuance . ) debt issuance
Prineipal costs Carrying Velue Principal costs Carrying Value

éiackmcig R:Bvo{vmg Credit
Facili P
: 10945057 § 5l

Wells Fargo Term Loaw & Revolving Credif Facility

In July 2021, the Company éntered.into long-term debt and revelving credit facility agreements (collectively "Wells Fargo Term Loan") with a
group of lenders led by Wells Fargo Bank, as administrative agent. The agreement includes a $110 million aggregate principal due July 7, 2026 and a
revolving credit facility with borrowings up to $20 million. Any outstanding loans drawn under the revolving credit {acility are due ut.maturity on July-7,
2026. Outstanding borrowings may be paid-at any time prior to maturity ‘with a corresponding prepayment premium of between 0% and 1.50%. As of
Decetber 31, 2021 there were no outstanding borrowings on the revelving credit facility. In July 2022, the Company drew $8 million on the the revolving

eredit faelllty
Outstanding principal payments under the Term Loan are due as follows:

Amount

) ;I‘ntal‘mnstanding pringipal payment’s- $ (109 A50)

Interest acerues on borrowings under the credif facility at either LIBOR plus a argin between 3.75% and 4.25% per atimun or at the base fate of
1% plus a margin between 3:75% and 4.25% per annum. Interest is payable quarterly. A commitment fee of 0.50% is assessed on the daily average
undrawn portion of revolving facility commitments.
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The credit fagility containg customary negative covenants that, among other things, Testrict the ability toincur additional indebledness, grant
liens, make certain investments (including acquisitions), dispose of certain assets and make certain payments. As of December 31,2021, the Company was
in compliance with-all financial covenants associated with the term loan and revolving credit facility.

BlackRock Term Loan & Revolving Credit Facility

In April 2019, the Company entered into long-term debt.and revolving credit facility agreement with Cortland Capital Markets {BlackRock) as
administrative-agent.- The agreement included -a $30 million aggregate principal term loan and a revolving credit-facility with borrowings-up-to $10
miltion, with a five year maturity, On November 13, 2018 and October 21, 2020, the Company executed- the first-and second amendments, respectively
which increased the term loan by $62 million eollectively. Any outstanding loans drawn under the ¢redit facility are due at maturity, but may be paid st
any time prior to maturity. Additionally, the Company drew $10-million from the revolving credit facility of which $7 millior and $3 miltion were paid in
November 2020 and February 2021, respectively. As of December 31, 2020, the $3 million outstanding on the revolving credit fagility and $10 million of
the term loan balances were classified within Debt, current. In July: 2021, the Company utitized a portion of the proceeds from the Wells Fargo Term Joan
to extinguish the BlackRock term loan and revolving credit facility. The repayment of the BlackRock term loan was accounted for as a debt
extinguishment. A §3.20 million loss on'debt extinguishment was recognized in the statement of comprehensive loss in 2021,

The oredit facility contained customary negative covenants that, among other things, restrict the ability to incur additional indebtedness, grant
liens, make cerfainn investments (including acquisitions), disposs of certain:assets and make certain paymients. As of December 31, 2020, the Company
was in compliance with all financial covenants associated with the term foan and revolving eredit facility.

Nate 11. Stock Based Compensation
Stock Option and Stock Incentive Plans
The following Stock Option and Stock incentive plans {“the Plans™) have beeniadopted by our beard.

. 2016 Stock Option Plan—US, Amended and Restated

« 2016 Stock Option Plan — International, Amended and Restated
. 2017 Stock Option Plan, Amended and Restated

« 2021 Stock Incentive Plan

The Plans authorize the granting of common:stock options to employees, directors and consultants. The term of an incentive stock option may .
not exceed 10 years. Options generally vest over 4 years, Stock options are granted with exercise prices at 100% of fair market value, or FMV, on the date
of grant as detennined by the Board with the assistance of an independent third=party valuation finn engaged by the Company to perform periodic 409A
vatuations of the Company’s stock, applying vatuation technigues and methods that conform to generally accepted valuation practices.

The following table summarizes the stock eption-activity for grants with-only service conditions during the year ended December 31, 2021:

. ) Options Outstanding
Weighted-Aveérage Exereise Price Weighted-Average Remaining
Shares per Share Contractual Term

Op (1,216,882 403
lances as of it < 11;391,794" 2 36 695
Vested 9,065,036 $ ' 3.32 6.84

As of December 31, 20221, total unrecognized compensation cost related to unvested stock options was appmximéteiy $10.50 million. The
weighted-average remaining vesting period of unvested stock eptions at December 31, 2021 was 1.73 years.

Certain options awards granted are subject to certain performance based vesting conditions. As of December 31, 2021 and 2020, there were
2,940,000 outstanding options with performance conditions. There were no new grants; forfeitures, or expirations during 2021, ‘As of December 31; 2021
and 2020, there were 140,000 and 105,000 options, respectively, with.performance conditions vested. As of December 31, 2021, total unrecognized
compensation cost related to unvested stock options with performance conditions was approximately §5.4 million.

Certain-options awards granted are subject to certain market ves;!ing conditions, As of December 31, 2021 and 2020, there were 700,000
outstanding options with market conditions, There were no new grants, forfeitures, or expirations during 2021, As of December 31, 2021 total
untecognized compensation cost related to unvested stock options with market conditions was approximately $0.4 mitlion,

Warrant Plans
In 2021, Snow Software US, Inc issued Warrants Series 2017/2020 and Series 2019/2024B in exchange for Warrants previously issued 1o:Swedish
Employees under warrant plans of Ight Intressenter AB. Warrants are offered for purchase by employees at grant date fair market value, generaliy vest over 4

years and the Company has certain repurchase rights. As of December 31, 2021 the unrecognized compensalion expense for the cutstanding warrants was
immaterial. .
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The following table summarizes the stock option activity under our Warrant Plan during thie year ended December 31, 2021:

Wrrrants Outstanding o
Weighted-Average Exercise Price Weighted-Average Remaining
Shares per Share Contractual Term

33,700

(14,438)
152,987 49; 46
105249 % 228 197

Stock-Based Compensation Expense

Stock-based compensation expense related to our stock-based awards and employee stock purchases was allocated as follows:

Year Ended Decciber 31,

2021 2020

Valuation Assumptions

The following table summarizes the assumptions used in the Black-Scholes method fo determine the: fair value of options granted during the
years ended December 31, 2021 and 2020:
Year Fnded December 31,
2021 2020

Note 12. Commitments and Contingencies

Litigation

The Compatiy is involved in various legal proceedings, claims and litigation which arise in the ordinary course of the business, The Cormpany
makes a provision for a lability refating to legal matters when it is both probuble thal a liability has been incurred and the amount of the loss can be
réasonably cstimiated, These provisions are reviewed at least quarterly and adjusted to reflect the impacts of negotiations, settiements, fulings, advice of
fegal counsel and other informiation snd events pertaining to a particular ‘matter. The Company -isnoteurrently involyed in -any. outstanding litigation
that it believes, individually or in the aggregate, will have amaterial adverse effect on'its business, financial condition, resulis of operations or ¢ash flows:

Purchase Comumitments

T the ordinary course of busibess, the Company enters into various purchase commitments for goods and services, As of December 31 , 2021, the
Company has outstanding purchase obligations of $0.7 million in 2022 that were associated with agresments for purchiases of services. )

Indemnification
The Company's software agreements generally include certain provisions for indemnifying customers against Habilities if the Company's

softwate solutfons infringe a third party's intellectual property rights, As of December 31,2021, the Comipany has not incurred any losses asa resultof
such indemmifications and has not accrued any labilities related to such obligations in the Company's Consolidated Financial Statements;

Note 13. Related-Party Transactions
There were no related party transactions during the years ended December 31, 2021 and 2020,
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Note 14, Income Taxes

The income tax provision consisted of the following for the years ended December 31, 2021 and 2020: Snow Software U8, Inc., a Delaware company,
beeame the parent Company of the Snow Group on December 6, 2021 as 4 result of certain mérger transdctions; Tglu Intréssenter AB, a company incorporated in
Sweden was previously our parent company. In conjunction with these merger transactions we also completed a restructure of our operations. These transactions
had ne material impact on the Company’s incomne fax provision. The income tax provision consisled of the following Tor the years ended December 31, 2021 and”
2020 :

Year Ended December 31,

2021 2020

The differences between the effective tax rates reflected in the total provision for income taxes and the 1.8, Federal and Swedish Statutory rate of
21% for the years ended December 31, 2021 and 2020, werc primarily due to foreign income tax rate differentials; utilization of prior period net operating loss
careyforwards in cerlain jorisdictions; increases in valuation allowance-and non-deductible expenses.

Year Ended Deceimber 31,

2021 . 2020

[Deferre
_%353' Val

The tax effects of temporary differences and other tax atfributes give rise to-deferred tax assets and Habilities. Deferred tax assets of $39.8 million and
$37.7 million at December 31, 2021 and 2020, respectively, include net operating lass carryforwards, intangible assets, stock based compensation, contract
liabilities and non deductible interest. Deferred tax liabilities of $8.6 million and $11.1 miltion at December 31, 2021 and 2020, respectively, include
capitalized contract costs, intangible assets and other, ‘ .

A valuation allowance is recorded against deferred tax assets, net for U.S. Federal, U.S. State, and certain foreign jurisdictions, Positive and negative
evidence is evaluated each reporting period to assess whether business results or the economic environment in-each jurisdiction support the realization of some
or all of the Company's deferred tax assets on a more likely than not basis, At December 31, 2021 a valuation allowance was maintained in those jurisdictions
where there is insufficient positive evidence to outweigh the historic negative evidence such that it was determined that it was not more likely. than not that the
deferred tax nssets would be realized. The valuation allowance increased $6.1 million during the year ended December 31, 2021

U.8. Federal net operating losses, were approximately. $27.7 million-and $14.9 million, at December 31, 2021 and 2020, respectively. Swedish net
operating losses, were approximately SEK 293 million and SEK 538 miltion, at December 31, 2021 and 2020, respectively. U.S. Federal net operating losses
totaling $8.7 million will begin to expire in.2037.. U8, Federal net operating losses generated after January I, 2018 and Swedish net operating losses have no
ekpiration.

Undistributed éarnings of the majority of the Company's foreign subsidiaries are considered to be permenently reinvested and accordingly, fio
provision for federal or state income tax or foreign withholding takes has been acerued on such eamings. The Company has and plans to continue to remit
dividends from certdin foreign subsidiaries. No withholding taxes were incurred on intergroup dividends in fiscal 2021 and 2020, respectively. The Company
plans to-utilize its foreign undistributed earnings, as well as continued funding from its US. operations, to support its continued foreign investment and growth
inforeign operations.

The Company files tax returns in the U.S. and various foreign jurisdictions. The Company may be subject to U.S. federal income tax examination for
the ealéndar tax years from 2014 and state and foreign income tax examination for various years depending on the statites of limitation of those jurisdictions,

The Company records balances for net unrecognized tax bengfits and actrucs interest and penalties to tax cxpense. Reserves for unrecognized iax
benefits were $0.4 million and $0.4 million as of December 31, 2021 and 2020, respectively, Inferest and penaities were nof material in the years ended
December 31,2021 and 2020, Tax positions are monitored and reserve estimates are revised regutarly to take into consideration expiry of statute of limitations,
settlements of tax audits and other regulatory developments. As of December 31, 2021, it is reasonably possible that approximately 50.4 million of
unrecognized tax benefits will be released within the next 12 months.. .

22



2022120209690

MNote 15, Other Income (Expense), Net

The foltowing table presents the compotients of other income (expense), net:

Year E‘ndedbbecember 31,

2021 2020

{Foreign curenoy exchangs gain (oss)’
Other, net

Note 16. Equity

Common Stack

Ags of December 31, 2021, the Cnmpany's amended Certificate of Incﬁrporation, registered December 3,:2021, authorizes the Company to [s§ue‘
50,000,000 shares of Series. A comman stock and 150,000,000 shares of Series B common stock. Both: classes of eommon stock have a-par value of
$0.0001 per share. As of December 31,2021, 6,067,934 Series A common stock and 130,360,776 Series B conmion stock shares were-issued.

As-of December 31, 2020, the Company's Certificate of Registration authmlzcd the Company to issuc a minimum of 100,600,000 shates and a
maximum.of 400,000,000 shures Series A and Series B combined. Each with a par value of 0.0037 SEK. per share. As of December 31, 2020, 6,051,562 Series
A cominon stoek and 130,360, 776 Series B cammon stock shares were issued.

Common Stock Series A fs-entitfed to 1/10 vote per share and Series B common stock is entitled to 1 vote per share. Both classes of common stock
participate pari passu in‘any dividends, if declared.

Note 17. Subsequent Events

The Company has evaluated subséquent events inaccordance with ASC Topic 855, “Subseqtient Evenis”, through August 31, 2022, which is the
date the consolidated financial statements were available to be issued. The Company identified no material subscqucnt events that require recognition or
additional disclosare in these conselidated financial statements,
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