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DIGITAL SCIENCE & RESEARCH SOLUTIONS LIMITED
STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

The directors present the strategic and directors’ report and financial statements for the year ended 31 December
2022.

Business Review

In May 2019 a rationalisation of the wider Digital Science Group corporate structure was undertaken. The aim
‘was for this structure to become more aligned with the way management views and assesses the business. This
resulted in a transfer of trade, investments, assets and liabilities from Holtzbrinck Science & Technology Limited
to the Company. During 2022 efforts were made to realise synergies from previous reorganisations and to further
integrate existing products .into the Digital Science portfolio.

Results for the year

The results for the year are set out on page 7 of the financial statements and show a loss for the year, after
taxation, of £10,744,436 (2021: £5,566,755).

2022 2021 Change

£ £ %

Revenue 11,382,646 9,396,123 21
Operating Loss 9,737,030 7,080,526 37
Current assets 40,266,063 28,398,967 42
Cuirrent liabilities 51,716,625 36,359,179 42

Revenuges remained stable in the year, the increase in operating loss is as a result of investment in -additional
headcount to drive future revenue growth. The principal reason for the incréase in current assets relates to
management of intercompany. receivables to optimise working capital within the Digital Science. group.

The statement of financial position on page 8 of the financial statements shows the company's financial position
at the end of the year.

Principal risks and uncertainties

The company's business activities, together with the factors likely to affect its future development, its financial
position, and financial risk management objectives, details of its financial instruments and derivatives, and its
exposures to competitive, legislative and credit risk are described in the financial statements. The main financial
risks to which the company -are exposed are as follows:

Covid-19

The Covid-19 pandemic shows considerable signs of easing as many countries have lifted travel bans, ended
lockdowns and eased quarantine measures. Many governments have announced curtailment of certain measures
to provide financial and non-financial assistance to the -affected entities. The principal risks identified from the
pandemic were recoverability of assets through customer payments ‘and reduction in revenues due to impacts on
traditional physical sales channels. We worked closely with our customers during the year to ensure no significant
customer payment issues arose, and revenue was not significantly impacted due to reasons mentioned above.
The directors will continue to tnonitor the impacts. However, the Directors believe the Company is well positioned
and do not expect significant impacts to arise. '
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DIGITAL SCIENCE & RESEARCH SOLUTIONS LIMITED
STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

~ Market Conditions

Market. conditions are good across the regions in which we operate. Long sales cycles and the scale of new.
investment required continue to pose challenges, but we have made efforts to mitigate these problems.

The UK market has established as we move into the new forecasting cycle. Clients (and potential clients) are
showing a willingness to invest in products that can respond dynamically to the changing regulatory landscape,
particularly around open access.

North America represents the largest available market by far, and so we continue to refine our sales and
marketing strategy to address the specific need of this market. Additionally, Brexit has continued to create
uncertainty across the UK market and will continue to do so until the issue(s) with the EU are finalizéd.

Clients

The company's most significant clients are top-tier research institutions throughout the English-speaking world.
Our focus continues to be to target these institutions and develop long-term strategic partnerships with existing
clients to help inform the development of the product in a direction that meets the changing needs of the market,

Quality assurances

The nature of the business conducied by the organisation involves exposure-to quality problems. Managemenit
of these risks is critical to the:success of the business and is implemented through the adoption and maintenance
of operational procedures. The company is accredited with ISO 9001 and manages quality through procedures
by the standard.

‘Competitive risk

The business of the company is spread across a numiber of different geographies. We continue:to actively expand
our product offering and have developed and refined our provision of hosted services. This is enabling the
company to spread its risk more evenly.

Other

Financial, comimercial, operational, social, environmental and ethical risk are all considered in the company's
internal control. The company seeks to manage these effective policies, training .and.awareness programmes.

This report was approved by the board on and signed on its behaif by
Docugigned by:
Danicl. ook
-+ N FB7G14ZFEDSBAC:..
.D Hook
Director
28 September 2023
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DIGITAL SCIENCE & RESEARCH SOLUTIONS LIMITED
DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

The directors present their report and financial statements for the year ended 31 December 2022,

Principal activities
The principal activity of the company is that of a software technology company..

Results and dividends
The directors do not recommend the payment of a dividend.

Directors
The directors who held office durmg the year-and up to the date. of signature of the financial statements were as
follows:

D Hook

C Herzog

S Leicht

J Oei (Resigned 31 October 2022)
K Christian

M Diwersy

Qualifying third party indemnity provisions

The company has granted an indemnity to one or more .of its directors against liability in respect of proceedings
brought by third parties, subject to the. conditions set out.in section 234 of the Companies Act 2006. Such qualifying
third party indemnity provision remains in force as at the date of approving the directors' report.

Statement of directors’ responsibilities
The directors are responsible for preparing the Annual Report and the financial statements in accordance with
applicable law and fegulations.

Company law requires the directors to prepare financial statenents for each financial period. Under that law the
directors have elected to prepare the financial statements in -accordance with UK adopted International Financial
Reporting Standards (IFRSs) in conformity with the requirements of the Companies Act 2006. Under company law
the directors must not approve the financial statements unless they are satisfied that they give a true and fair view
of the state of :affairs of the company and of the profit or loss of the company for that period. In-preparing these
financial statements, International Accounting Standard 1 fequires that directors:

° properly select and apply accounting policies;

. present information, including accounting policies, in a manner that provides relevant, reliable, comparable
and understandable information;

° provide additional disclosures when compliance with the. specific requirements in UK adopted IFRSs are
insufficient to enable users to understand the impact of particular transactions, other ‘events and conditions
on the entity's financial position and financial performance; and

e make an assessment of the company's ability to continue as :a going concern.

The.directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the company -and hence for- taking reasonabie steps for the prevention
and detection of fraud and other irregularities..
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DIGITAL SCIENCE & RESEARCH SOLUTIONS LIMITED
DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is. no relevant audit
information of which the company's auditor is unaware. Additionally, the directors individually have taken all the
necessary steps that they ought to have taken as directors.in order o make themselves aware of all relevant audit
information and to establish that the company's auditor is aware of that information.

‘Going concern

Intheir assessment of Going Concernthe directors have given consideration to the impacts of economic uncertainties
related to the war in Russia and Ukraine on the company's financial position, for which consideration has to be given
to the company and it's direct subsidiaries collectively referred to-as the Digital Science group on the basis that the
company controls the resources, and cashflows of the subsidiaries, due to the operating structure of the entities in
the group.

Due-to the structure of the entity there is reliance on intercompany financing for the day to day operations via a
central treasury function, the entity also has intercompany loan balances that are repayable on demand. As such
the directors have obtained a letter of support from the uitimate parent company

GvH Vemmogensverwaltungsgesellschaft XXXIII mbh. Based on enquiries performed and review of parent company
going concern forecasts the directors are confident that the uitimate parent can provide such support for the period
to 30 September 2024. On this. basis they. continie to adopt the going concern basis of accounting in preparing the
financial statements up to 30 September 2024..

On behalf of the board
DocuSigned by:
Dawicl, ook
-\ FO7C142FE03R4CH -
D Hook.
Director
28 September 2023
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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF DIGITAL SCIENCE & RESEARCH SOLUTIONS LIMITED.

Opinion

We have audited the financial statements of Digital Science & Research Solutions Limited for the year ended 31
December 2022 which comprise the Statement of Comprehensive Income, the Statement of Financial Position, the
Statement of Changes in.Equity, the Statement of Cash Flows ‘and the related notes 1 to 29, including a summary of
significant accounting policies. The financial reporting framework that has been applied in their preparation is
applicable law and UK -adopted International Accounting Standards..

In our opinion, the financial statements:

e give a true and fair view of the company's affairs as at 31 December 2022 and of its loss for the year then
ended;

o have been properly prepared in accordance with UK adopted International Accounting Standards; and
. have been prepared in accordance with the.requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards en Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards .are further described in the Auditor's responsibilities for the audit. of the
financia! statements section of our report. We are independent, of the company in accordance with the ethical
requirements that are relevant to eur audit of the financial staterrients in the UK, including the FRC'’s Ethical Standard,
and we have fulfilled our other-ethical responsibilities in accordance with'these requirements.

We believe that the audit evidence we have obtained is sufficient-and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors™ use of the going concem basis of accounting
in the preparation of the financial statements is appropriate.

‘Based- on the work we. have performed, we have not identified. any material uncertainties relating to events or
conditions that, individually or collectively, may cast significarit doubt on the company's ability to continue as a going
concem for the period to 30 September 2024.

Our responsibilities and the responsibilities of the directors with respect.to going concern are described in the relevant
sections of this report. However, because not all future events or conditions can be predicted, this statement is not a
. guarantee as to the company’s ability to continue as-a going concern.

Other information

The other information comprises the information included in the report and financial statements other than the financial
statements and our auditor's report thereon. The directors ‘are responsible for the other information contained with
the annual report.and financial statements.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in this report, we.do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the coufse of the audit or otherwise appears
to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements themselves. If, based on
the work we have performed, we conclude that there is a material misstatement of the. other information, we are
required to report that fact.

We have nothing to report in this regard.
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INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF DIGITAL SCIENCE & RESEARCH SOLUTIONS LIMITED

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

= the information given in the strategic report.and the directors’ report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and

o the strategjc report and directors’ repoert have been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the course of the
audit, we have not identified material misstatements in the strategic report or directors" report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us
to report to you if, in our opinion:

¢ adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or '

s the financial statements are not in agreerent with the -accounting records and returns; or

o certain disclosures of directors' remuneration specified by law aie not made; or

» we havenot received all the information and explanations we reduire for our audit

Responsibilities of directors.

As explained more fully in the directors’ responsibilities statement'set out on page 3, the directors are responsible for
the preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the directors determine is necessary to enable the preparation of financial ‘statements. that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors.are responsible for assessing the company’s ability to continue as
a going concern, disclosing, -as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the -company or to cease operations, or have: no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements.

Our objectives are to obtain reasonable assurance about whether the financial statements as a.whole.are free from
material misstatement, whether due to fraud or error, and to issue an auditor's: report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if; individually or in the aggregate, they couid reasonably be expectéd 1o influence the
economic decisions of users taken on the basis of these financial statements.

Explanation as to what extent the audit was considered capable of detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws .and regulations. We design procedures in
line with ourresponsibilities, outlined above, to detect ifregularities, including fraud. The risk of not detecting a material
misstatément due to fraud is higher than the risk of not detecting one resulting from error, as fraud may involve
deliberate concealment by, for example, forgery .or intentional misrepresentations, or through collusion. The extent to
which our procedures are capable of detecting irregularities, including fraud is detailed below. However, the primary.
responsibility for the. prevention and detection of fraud rests: with both those charged with governance of the.entity
and management.
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INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE MEMBERS OF DIGITAL SCIENCE & RESEARCH SOLUTIONS LIMITED

Our approach was as follows:

We obtained an understanding of the tegal and regulatory frameworks that are applicable to the company and
determined that the most significant are those that relate to the reporting framework (UK adopted IFRS and the
Companies Act 2006) and the relevant direct and indirect tax compliance regulations in the United Kingdom.

In addition, the Company has to.comply with laws and regulations relating to UK Anti-bribery act, Competition
laws, The Money Laundering (Amendment) Regulations 2012 and Guidelines issued by GDPR.

We understood how Digital Science & Research Solutions Limited is complying with those framewaorks by miaking
enquiries of management, internal legal counsel and those charged with governance. We corroborated our
enquiries through our review of board minutes, inspection of the code of conduct and noted that there was no
contradictory evidence.

We assessed the susceptibility of the company’s financial statements to material misstatement, including how
fraud might occur by considering the risk of management override and assessing revenue as -a fraud risk, which
could be perpetrated by earily recognition of intercompany revenue before a product key has been provided to' a
customer. Customers are billed by a group company (Digital Science & Research Solutiens Inc.) for services
provided by Digital Science & Research Solutions Limited with revenue recorded in group company at time of
billing. This will be then recharged as revenue to DSRSL on a monthly basis: Dué to this, there is a risk that the
group company will recognise revenue in advance of providing access keys to customers, thereby inflating the
amount of intercompany revenue recharged to DSRSL. Our procedures to address this involved:

« Understanding the revenue recognition process, policy and how it is applied:

o We performed audit of revenue at a group level in order to gain assurance. over the completeness: and

accuracy of revenue to be allocated. This included the testing of révenue cut-off at either side of the year by
selecting a:sample of revenue transactions (including credit notes) and testing whether revenue was recorded
in the correct period through agreement to third party evidence validating the passing of control to the
customer to confirm the period that the revenue relates to and;

Reperformed the calculation of revenue-allocation using the details from the agreement;

We incorporated data analytics into our testing of manual journals, including segregation of duties, and into
our-testing of revenue recognition, investigating journals posted to revenue as part of our journal entry testing
work, with focus on transactions recorded at or close to the year-end date.

Based on this understanding we designed our audit procedures to identify noncompliance with such laws and
regulations. Our procedures involved enquiries. of the management, ‘internal legal counsel and those charged
with governance. We also reviewed the board minutes to identify any non-compliance with laws and regulations
and ensuring that dividend payments complied with the relevant accounting and tegal requirements.

A further description -of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council's website at https://www frc.org.uk/auditorsresponsibilities. This description forms part
of our auditer's report.

Use of our report

This report is made salely to the company’s members, as.a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them in an auditor's report and for no.other purpose. To.the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company’s
members as a body, for our audit work, for this report, or for the opinions we have formed.

Erst & Youw LLP

Ryan Squires {Senior Statutory Auditor) ) ]
For and on behalf of Ernst & Young LLP, Statutory Auditor
Southampton

28 September 2023.
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DIGITAL SCIENCE & RESEARCH SOLUTIONS LIMITED
STATEMENT OF COMPREHENSIVE INCOME -

FOR THE YEAR ENDED 31 DECEMBER 2022

Revenue

Other operating income.
Administrative expenses

Operating loss

Loss on disposal of investments
Reversal of Impairment

Finance income

Finance costs

Loss before taxation

Income. tax credit

Total comprehensive loss for the year

2022

Notes £
3 11,382,646
100,000

(21,219,676)

2021
£

9,396,123

98,000
(16,584,649) °

4 (9_'737,030) (7,090,526)
13 - (65,374)
13 - 1,145,218
7 541,996 378,656
8 (1,873,692) (1,019,163)
(11,068,726) 6,651,189)
9 324,290 1,084,434
(10,744,436) (5,566,755)

The statemént of comprehensive income has been prepared on the basis that all operations are continuing operations.
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DIGITAL SCIENCE & RESEARCH SOLUTIONS LIMITED

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2022

Note
Non-current assets
Right-of-use assets 10
Property, Plant and Equipment 11
Investments . 12,13
intangibles 12
Current assets
Trade and other receivables 15
Cash and cash equivalents 24
Total assets
Equity and liabilities
Equity
Called up share capital 21
Share premiun account 22
Merger reserve: 23
Accumulated losses
Total equity
Non-current liabilities
Lease liabilities 18
Other payables 17
Total non-current liabilities
Current liabilities
Trade and other payables 17
Lease liabilities 18

Total current liabilities

Total equity and liabilities

The financial statemenits were approved by the Board. of directors and authorised for issue on 28

September 2023
Signed on its behalf by:

Director
Company Régistration No. 09984464

2022 2021
£ £

237,529 474,401
307,001 316,177
39,283,355 39,826,188
17,163,789 17,167,265
56,991,674 57,784,031
39,090,701 27,696,406
1,175,362 702,561
40,266,063 28,398,967
97,257,737 86,182,998
66,351 66,351
57,571,558 57:571,558
4,052,774 4,052,774
(35,970,549) (25,226,113)
25,720,134 36,464,570
- 226,928
19,820,978 13,132,321
19,820,978 13,359,249
51,489,697 36,071,395
226,928 287,784
51,716,625 36,359,179
97,257,737 86,182,998
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DIGITAL SCIENCE & RESEARCH SOLUTIONS LIMITED

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2022

Balance at 1 January 2021

Loss and totdl comprehensive
loss for the year

Issue of share capital

Group reorganisation

‘Balance at 31 December 2021

Balance at 1 January 2022

31 December 2022

Loss and total comprehensive
loss for the year

Issue of share capital

‘Balance at 31 December 2022

Notes

12

Share

‘Share ) . Merger Accumuiated
capital P ;t?:cl:\l::; Reserve Losses Total

£ £ £ £ £
50,066 57,587,843 4,052,774 (18,380,117) 43,310,566

- - - (5,566,755) (5,566,756)
16,285 (16,285) - - -

- - - (1,279.241) - (1,279,24%)
66,351 57,571,558 4,052,774 (25,226,113) 36,464,570

166,351 57,571,558 4,052,774 (25,226,113) 36,464,570

“ - - (10,744,436) (1 0'.744,_436)

66,351 57,571,558 4,052,774 (35,970,549) 25,720,134

-10 -
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DIGITAL SCIENCE & RESEARCH SOLUTIONS LIMITED

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2022

Cash flows used in operating activities
Cash used in operations
Interest paid

Net cash used in operating activities
_Investing activities

Purchase of property, plant and equipment

Purchase of intangibles

Investment in subsidiaries

Disposal of investments

Other investments

Net cash from/(used in) investing activities

Financing activities

Paymernit of principal portion of lease. liabilities

Drawdown on intercompany borrowing facilities

Net cash from financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of the year

Cash and cash equivalents at end of the year

Notes,

28

2022 2021
£ £
(4,794,556) (1,998,277)
(11,228) -
(4,805,784) (1,998,277)
(162,355) (178,399)
(102,124) (6,000)
(605,327) (165,000)
1,148,160 -
- 266,487
278,354 (82,912)
(287,784) (279,893)
5,288,016 2,741,522
5,000,232 2,461,629
472,802 380,440
702,560 322,121
1,175,362 702,561

-11-
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DIGITAL SCIENCE & RESEARCH SOLUTIONS LIMITED
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2022

1.1

1.2

1.3

1.4

Accounting policies

Company information

Digital Science & Research Solutions Limited is a limited liability company |ncorporated in England and Wales
and domiciled in the United Kingdom.

Accounting convention

The financial statements have been prepared in accordance with UK adopied International Financial
Reporting Standards (IFRS) in conformity with the réquirements of the Companies Act 2006.

The financial statemenits are prepared in sterling, which is the functional currency -of the company. Monetary
amounts in these financial statements are rounded to the nearest £.

Covid-19

The Covid-18 pandemic shows considerable signs of easing as many countries have lifted travél bans,
ended lockdowns and eased quarantine measures. Many governments have announced curtailment of
certain measures to provide financial and non-financial assistance to the affected entities. The prmcrpal
risks identified from the pandemic were recoverability of assets through customer payments and reduction
in revenues due to impacts on traditional physical sales channels. We worked closely with our customers

-during the year to ensure 'no significant customer payment issues arose, and revenue was not significantly

impacted due to reasons mentioned above. The directors will continue to monitor the impacts. However.,.
the Directors believe. the Company is well positioned and do riot expect-significant impacts to arise.

Going concern

In their assessment of Going Concern the directors have given consideration to the impacts of economic
uncertainties related to the war in Russia and Ukraine on the company’s financial position, for which
consideration has to be given to the company and it's direct subsidiaries collectively referred to as the Digital
Science group on the basis that the company controls the resources and cashflows of the subsidiaries, due
to the operating structure of the entities in the group.,

Due to the structure of the entity there is reliance on intercompany financing for the day to day operations
via a central treasury function, the entity- also has intercompany loan. balances that are repayable on
demand. As such the directors have.obtained a letter of support from the ultimate parent company

GvH Vermogensverwaltungsgeselischaft XXX1Il. mbh. Based on enquiries performed and review of parent
company going concern forecasts the directors are confident that the ultimate parerit can provide such
support for the period to 30 September 2024. On this basis they continue to adopt the going concern basis
of accounting in preparing the financial statements'up to 30 September 2024.

Revenue

Revenue is recognised at the fair value of the. consideration received or receivable for goods and services
provided in the normal course of business, and is shown net of VAT and.other sales related taxes. The fair
value of consideration takes into account trade discounts. settlemenit discounts. and valume rebates.

Non-current investments
A subsidiary is an entity controlled by the company. Control is the power to govern the financial and
operating policies of the entity so as to obtain benefits from its activities.

12 -
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DIGITAL SCIENCE & RESEARCH SOLUTIONS LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

1.5

1.6

1.7

Accounting policies

Fair value measurement

IFRS 13 establishes a single source of guidance for all fair value measurements. IFRS 13 does not change
when an entity is required t6 use fair value, but rathei provides guidance on how to measure fair value
under IFRS when fair'value is required or permitted. The resulting calculations under IFRS 13 affected the
principles that the Company uses to assess the fair value, but the assessment of fair value under IFRS 13
has.noet materially changed the fair values recognised or disclosed. IFRS 13 mainly impacis the disclosures
of the Company. It requires specific disclosures about fair value measurements ‘and disclosures of fair
values, some of which replace existing disclosure requirements in ather standards.

Cash and cash .e,qui\vaients

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.

Financial assets
Financial assets are recognised in the company's statement of financial position when the company
becomes party to the contractual provisions of the instrument. )

Financial assets are classified into specified categories. The classification depends on the nature and
purpose of the financial assets and is determined at the time of recognition.

Financial assefs are initially measured at fair value plus transaction costs, other than those classified as fair

value through profit and loss, which are measured at fair value.

Loans and recéivables

Trade receivables, loans and other receivables that have fixed or determinable payments that are not
quoted in an active market are classified as ‘loans and receivables!. Loans and receivables are measured
at amortised cost using the effective interest method, less any impairment.

Interest is recognised by applying the effective interest rate, except for short-term receivables when the
recognition of interest would be immaterial. The effective interest method is a method of calculating the
amortised cost of ‘a debt instrument and of allocating the interest income over the relevant period. The
effective interest rate is the rate that exactly discounts estimated future cash receipts through the expected
life of the.debt instrument to the net carrying amount on initial recognition.

Impairment of financial assets
Financial assets, other than those at FVTPL, are assessed for indicators’ of impairmerit at each reporting
end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that
occurred after the initial recognition of the financial asset, the estimated future cash flows of the investment
have been affected.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire,
or when it transfers the financial asset and substantially all the risks: and rewards of ownership'to another
entity.
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DIGITAL SCIENCE & RESEARCH SOLUTIiON.S LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1  Accounting policies

1.8 Employee benefits

The costs of short-term employee benefits are recognised as & liability and an expense, unless those costs
are required to be recognised as part of the cost of inventories or non-current.assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services
are recejved.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed.to terminate the employment of an employee or to provide termination benefits.

1.9 Retirement benefits
Payments to defined contribution retirement benefit schémes are charged as an expense as they fall due:

1.10 Foreign exchange
Transactions in currencies other than, pounds sterling are recorded at the rates of exchange prevailing at
the dates of the transactions. At each reporting end date, monetary’ assets and liabilities that are
denominated in foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains
and losses arising on translation are included’in the income statement for the year.

1:11 New Standards adopted in the year
The company has: adopted the following new and amended IFRS and IFRIC standards and interpretations
during the year, mandatory as at 1. January 2022 unléss otherwise stated. Adoption of these revised
standards and interpretations did not have any material impact on the company's financial statements.

Amendments to 1AS 16 Property, Plant and Equipment
Amendments to IAS 37 Onerous contracts

Amendments to IFRS 9 Financial Instruments

Amendments to IAS 41 Agriculture Agriculture

Amendments to FRS 3 Reference to the Conceptual Framework

IASB have issued the following standards and interpretations with an effective date after the date of these
financial statements:

Standard or interpretations Title

Effective from 1 January 2023

IFRS 17 Insurance contracts

IAS 8 Definition of Accounting Estimates

Amendments to IAS 1 Classification of liabilities as Current or Non-current
Amendments to IAS 1 & IFRS practice Disclosure of Accounting Policies.

The Directors do not anticipate that the adoption of these standards and interpretations. will have a
material impact on the Company's financial statements in the year of initial application.
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DIGITAL SCIENCE & RESEARCH SOLUTIONS LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

2  Significant accounting judgements, assumptions and estimates

The preparation of the Company's financial statements requires managementto make judgements,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities,
and the accompanying disclosures, and the disclosuré of contingent liabilities. Uncertainty about these
assumptions and estimates: couid result in outcomes that require.a material adjustment to the carrying
amount of assets or liabilities affected in fufure periods.

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting
date, that have a significant risk of causing a material adjustment to the carrying amounts of assets and
liabilities within the next financial year, are described below. The Company based its assumptions and
estimates on parameters available when the financial statements were prepared. Existing circumstances
and.assumptions about.future developments, however, may change due to market changes or
circumstances arising beyond the control of the. Company. Such changes. are reflected’in the assumptions
when they occur. '

Intercompany Loan
‘The Company has loan finarcing in place from its parent company Holtzbrinck Investment Limited. These
loans have been in place since 2015, are repayable on demand, but roll over annually on 29 December
--each year. The directors have an expéectation at the yearend that the loan will be rolled over for another 12
months in line with past practices and as such present the outstanding balance as a non-current liability. A
parent company support letter is obtained each year confirming continued support for the-entity for a period
of -at least 12 months from the date of signing of the financial statements, which further supports-the
treatment of this balance as long-term. in nature,

Impairment of non-financial assets

Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable
amount, which is the higher of its fair value less cost of disposal and its value in use. We have eletted to
-apply.value in use-as the recoverable amount as there is:no active market to determine the fair value of
investments and goodwill. The value in use ealculation is based on a DCF model. The cash flows are
derived from the biidget for the next five years and do not include restructuring activities that the Company
is not yet committed to or significant future investments that will enharice the performance of the assets
‘being tested. The recoverable amount is sensitive to the expected future cash-inflows with the most
sensitive assumptions being revenue compound -annual growth rate (CAGR), gross margin and the terminal
growth rate used to calculate terminal value. The key -assumptions used to determine the recoverable
amount, including sensitivity analysis. are disclosed and furthef explained in Note 12.

3 Revenue

Turnover attributable to géographical markets outside the United Kingdom amounted to £11,382,646 (2021:

£9,225,332)
Analysis of revenue: ' 2022 2021
£000 £'000
Rendering of services 11,382,646 9,396,123
4  Operating loss
2022 2021
£ £
Operating loss for the year is stated after charging:
Exchange losses.- 350,859 238,988
Fees payable to the company's auditor for the audit of the company's 122,665 59,920
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DIGITAL SCIENCE & RESEARCH SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

5 Employees

The-average mon_th[y number of persons (including directors) employed by the company

during the year was:

The average number of monthly employees

Their aggregate remuneration comprised:

Wages and salaries
Social security costs
Pension costs

2022
Number

116

116

2022

£

14,360,202

1,796,715

679,614

16,836,531

2021
Number

95

95

2021
£

9.364,526
‘984,693
468,994

10,818,213
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DIGITAL SCIENCE & RESEARCH SOLUTIONS LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

6 Directors' remuneration

2022 2021

£000 £000

Remuneration for qualifying services 587,500 546,000

Phantom share option plan expense 698,441 1,800,981

Company contribution to defined contribution pension scheme 14,725 16,225
Directdrs accruing benefits under

2022 2021

Number Number

Defined benefit pension schemes - -

Defined Contribution pension schemes 4 2

Phantom share option plan 2 3

Highest paid director

2022 2021

£000 £'000

Emoluments and other benefits 307,500 1,253,808

Company contribution to defined contribution-pension scheme 4,000 5,500

This individual had accrued pension at the year-end relating to the defined benefit scheme of £nil

(2021: £hil).

Phantom share option plan was -adopted during 2020. The plan gives a participant the right to receive a
bonus based on certain contracted calculations, dependifig on the manner in which the option will be
exercised, subject to the satisfaction of certain conditions and continued employment. Under this plan,
phantom options in respect of a total of 944 (2021: 1,237) notional shares in the Company were granted
to two (2021: three) Directors of the Company. The expense of £698,441 (2021: £1,800,981) was
recognised in the current year, which represents the portion of the total bonus receivable by Directors,
attributable.to 2022, calculated based on the most likely method of exercise, expected exercise date and
expected future value of the bonus at that time, discounted to year end date. The total expected payment
will be recognised over the service peried until exeicise date.

7 Investmentincome

Interest income
Other interest income

8 Finance costs:

Other interest payable

2022 2021

£ £
541,996 378,656
2022 2021

£ £
1,873,692 1,019,163
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DIGITAL SCIENCE & RESEARCH SOLUTIONS LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

9 Income tax credit

Tax.credit on the income statement

Current income tax:

Curient income tax

Adjustments in respect of current income tax of previous.
years

Total current income tax

Deferred income tax:

Relating to origination and reversal of temporary
differences

Relating to change in tax rates

Total deferred income tax

Income tax credit reported in income statement

Reconciliation of the total tax credit

The credit for the year can be recoriciled to'the loss per the income statement as follows:

Loss before taxation

Expected tax credit based on a.corporation tax rate of 19% (19%)
Income not subject to corporation tax

Expenses not deductible in determining taxable profit

Unutilised tax losses carried forward

Adjustments, in respect of prior years’

Tax credit for the year

Further information on the effect of taxes in future years can be seen in Note 18.

2022 2021
£'000 £000
(969,967) (1,163,756)
645,677 79,322
(324,290) (1,084,434)
(324,290) (1,084,434)
2022 2021
£ £
(11,068,726)  (6,651,190)
(2,103,058) (1,263,726)
(226,450) (313,743)
349,811 526,450
2,301,084 45,907
(645,677) (79,322)
(324,290)  (1,084,434)
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DIGITAL SCIENCE & RESEARCH SOLUTIONS LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

10 Right-of-use assets

Cost
At 1 January 2022
-Additions

At 31 December 2022

Accumulated depreciation and impairment
At1 January 2022
Charge for the year

At31 December 2022

Carrying amount
At 31 December 2021

At 31 December 2022.
11 Property, plantand equipment

Cost

At 1.January 2022
Additions
Disposals

At 31 December 2022

Accumulated depreciation and impairment
At 1 January 2022

Charge.for the year

At 31 December 2022

Carrying amount
At 31 December 2021

At 31 December2022

Land and buildings
£

1,184,356

1,184,356
709,955
236,872

‘946,827

474,401

237,529

Office Equipment
£

538,651
162,355

701,006
222,474

171,531

394,005

316,177

307.001
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DIGITAL SCIENCE & RESEARCH SOLUTIONS LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

12

Intangibles
Intangibles
£
Cost
At 1 January 2022 311,800
Additions . 102,204
At 31 December 2022 414,004
Accumulated amortisation
At 1 January 2022 229,275
Charge for the year . 105,601
At 31 December 2022 334,876
Carrying amount
At 31 December 2021 82,605
At 31 December 2022 79,128
2022 2021
£ £
Goodwill, 17,084,661 17,084,661

In 2017 the Company acquired the tradé and assets of Symplectic Limited and. Alimetric LLP. The Company
has recognised-a goodwill of £14,261,658, as result of this acquisition.

In 2021 as part 'of a group reorganisation, the trade and assets of subsidiary CC Technology Limited were
transferred into the company. Consideration for this was £859,674, representing the Net assets dcquired.
The related investment has been impaired down to the carrying value of CC Technology Limited being
£636,347. This has been replaced by the Goodwill of £2,823,002 (representing the goodwil! created at group
level on the original acquisition) with the balance of £1,279,241 being recorded within equity.
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DIGITAL SCIENCE & RESEARCH SOLUTIONS LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

12 Intangibles (continued)

The Company assesses goodwill for impairment on an annual basis. The Company also assesses all
significant investments in subsidiaries for indicators of impairment on an annual basis and performs and
impairment testing by calculating recoverable amount, if required. In the current year, a discounted cashflow
forecast was prepared for the investment and goodwill impairment assessment and it was concluded that
the investment arid goodwill were not impaired. The recoverable amount exceeded the carfying amounts for
all assets tested. The following changes in key -assumptions, each calculated with the other assumptions
held constant, would lead to a situation where the value in use would equate to the carrying amount:

Management Breakeven
Investee Assumptions assumption assumption
Symplectic Limited Terminal growth rat 20% | 1.95%
and CC Technology mina. g - rate - ,° 95%
‘Limited Gross margin 62.5% 62.0%
Revenue CAGR 14.0% 14.0%
Figshare LLP Revenue CAGR 24.9% 16.4%
Altmetric LLP and » '
Altmetric 2015. Revenue CAGR 18.8% 7.2%
DS Digital Science: )
GmbH GmbH Revenue CAGR 36.5% 24.1%
13 Investments
2022 2021
£ £
Investments in subsidiaries 38,573,192 37.967.865
Investments in associates 688,000 688,000
Loans as investments 22 163 1,170,323

During the year an agreement was entered into-by the minority investment in Gigantum inc. to sell the majority
of its assets and IP, in 2020 this investment was fully'impaired, therefore :a reversal of this impairment was
recognised in the profit and loss account in 2021. An amount of £1,116,160 was received in relation to this
transaction.

During the year -additional share capital was subscfibed for in DS Digital Science GmbH for a consideration of
£440,328.

Since 2016, there is a balance of £165,000 recognised annually as.15% interest, based on £1.1m ‘contribution
of DSRSL to Figshare LLP. This balance is added to the cost of investment of Figshare.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

14 Subsidiaries
Details of the company’s principal subsidiaries at 31 December 2022 are as follows:

Country of Proportion Proportion of Nature of
incorporation (or of voting power business
residence) ownership held (%)
Symplectic Limited  England and Wales 100.00% 100.00% Software services
Figshare LLP England and Wales 100.00% 50.00% Software services
Digital Science & USA 100.00% 100.00% Software services
Research Solutions
DS Digital Science Germany 100.00% 100.00% Software services.
GmbH GmbH '
Altmetric:2015 Limited England and Wales: 100.00%  100.00% Software services
Altmetric- LLP* England and Wales 100.00% 100.00% Software services’
Digital Science & Romania 100.00%  85.00% Software development
Research SRL
Digital Science UX  England and Wales 100.00% - Software services:
Limited
Digital Science & Australia 100.00% - Software services
Research Pty Limited
CC: Technology Scotland 100.00% - Software development
Limited
Digital Science & Russia 100.00% - Software services

Research ooo

*Shares held by subsidiary undertakings
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DIGITAL SCIENCE & RESEARCH SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

14 Subsidiaries (continued)
Investments in the following companies are stated as follows:

Intercompany
holdings. (%)

Figshare LLP 100.00%
Altmetric 2015 Limited 100.00%
Digital Science & Research Solutions Inc 100.00%
DS Digital Science GmbH 100.00%
UberResearch Inc 100.00%
Digital Science & Research SRL. 85.00%
Digital Science UK Limited 68.63%
Digital Science & Research PTY Limited 100.00%
CC Technology Limited 100.00%
Digital Science & Research 000 100.00%
Total

Cost Impairment Net
4,338,939 - 4,338,939
2,782,135 - 2,782,135
4,462 300 - 4,462,300

11,500,540 - 11,500,540
638,794 - 638,794
38,858 - 38,858
14,031,742 - 14,031,742
91,000 - 91,000
636,347 - 636,347
52,537 - 52,537
38,573,192 38,573,192

The investments in subsidiaries are all stated at cost. The investments were tested for impairment during the
peried and the cost was considered equal to the recoverable:value of these investments.

15 Trade and otherreceivables

Trade receivables

Other receivablés

Amounts due from subsidiary undertakings
Amounts due from fellow group undertakings
Prepayments

2022 2021

£ £

6,981 37,781
246,817 288,566
38,296,271 27,216,164
498 498
540,134 153,397
39,090,701 27,696,406

Included within® amounts due from subsidiary undertakings are loans repayable from the subsidiary
undertakings with an aggregate value of £29,285,653 (2021: £19,859,593). These loans are interést bearing
and repayable on demand. The interest rates are as follows: 2.43% for UK loans, 2.48% for US loans ‘and
2.35% for EU loans. Other receivables from related parties amounting to £9,011,115 (2021: £7,357,069) are

not interest bearing and repayable on demand.
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16 Trade receivables - credit risk

Fair value of trade receivables

‘The directors consider that the carrying amount of irade and other receivables is approximately equal
to their fair value.

47 Trade and other payables

) 2022 2021
Current £ B
Trade payables 644,686 241,995
Amounts due to parent company 3,788,530 3,788,530
Amounts due to subsidiary undertakings 40,352,883 26,599,359
Amounts due to fellow group undertakings 2,780,276 1,690,676
Accruals and deferred revenue 2,560,645 2,904,636
Social security and other taxation 6,505 14,683
Other payables 1,356,172 831,516

51,489,697 36,071,395

Ircluded within amounts due to related paities are loans: payable to subsidiary undertakings with an aggregate value of
£35,534,054 (2021: £22,814,805). These loans are interest bearing and repayable on demand. The interest rates are as
follows: 2.43% for UK Ioans, 2.48% for US loans and 2.35% for EU loans. Other amounts due to rélated parties amounting
to-£11,387,635 (2021; £9,501,019), are not interest bearing and repayable on demand.

2022 2021
Non-current £ £
Amounts due to parent company 15,785,741 9,483,943
Amounts. payable under long term incentive plans 4,035,237 3,648,378

19,820,978 13,132,321

Included within amounts due to parent company are loans payable to a parent company with an aggregate value of
£15,785,741 (2021: £9,483,943). These loans are interest bearing and repayable on 29. December 2023 ‘and 30
December 2024. The interest rates range from 7.5%.to 10%.

‘Amounts payable under loig term incentive plans includes, £3,648,425 (2021: £3,394,378) relating to share. option
liabilities. The remaining £386.812 relates to other long term incentive-plan.
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18 Lease liabilities

2022 2021

£ £

Current: 226,927 287,784
Non-current 1 226:928
226,928 514,712

The lease liabilities are secured by the.related underlying assets. The undiscounted maturity analysis of lease
liabilities at 31 December 2022 is-as follows:

2022 2021
£000 £°000
Minimum Lease Payments: »
Within one year 230.073 299,012
After one year but not more than five years ) - 230,073
More than five years. - -
230,073 529,085
Finance charges:
Within one year ) 3,145 11,228
After one year but-not more than five years. : - 3,145
More than five years - -
3,145 14,373

Present Value of paymenits:
Within one year 226,928 287,784
After one year but not more-than five years. - 226,928
More than five years -

226,928 514,712

The Company has elected not to recognise a lease liability for short term leases (leases of expected term .of 12
months or less) or for leasés of low value assets. Payments made under such leases are expensed on a-straight-
line basis.
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19

20

Deferred taxation

There is no deferred tax asset or liability recognised in the accounts -of the company. Deferred tax balances are
calculated at the latest enacted rate of 25%. There is.an un-recognised deferred tax asset in the company which is
compromised as follows

2022 2021
£ £
Tax losses (7,984,529) (3,155,867)

(7,984,529)  (3,155,867)

This deferred tax asset is not recognized due to the losses incurred by the company in the current year, and the
uhcertainty. as te exactly when the. carried forward deferred tax assets will be available for use against future taxable
profits.

Factors affecting future tax charges

The UK Budget 2021 announcements .on 3 March 2021 included measures to support-economic recovery-as.a result
of the ongoing COVID-19 pandemic. These included an increase to the UK’s main corporation tax rate to 25%, which
is due to be effective from 1 April 2023. These changes were substantively enacted at the balance sheet date. It is
not anticipated that these changes will ‘have a matérial impact on the company's/group’s deferred tax balances.

The effect on the Company of these further proposed changes of the UK tax system will be reflected in the

Company's financial statements in future years, as appropriate, once the proposals have been substantively
enacted.

Retirement benefit schemes:

Defined contribution schemes

The company operates a defined contribution pensmn scheme for all qualifying employees. The assets of the
scheme are held separately from those of the company in an independently ‘administered fund.

The {otal costs charged to income in respect.of defined contribution plans is £679,614, (2021: £466,994).
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21 Share capital 2022
£
Ordinary share capital
Issued and fully paid
66,351 Ordinary shares of £1 each 66,351

2021

66,351

66,351

66,351

22: Share premium account

At 1 January 2022
Issue of new shares

At 31 Décember 2022

23 Merger reserve

At 1 January 2021
Issue of new shares

At 31 December 2021

At 1 January 2022
Issue of new shares

" Al 31 December 2022

£

57,571,558

57,571,558

.
4,052,774
4,052,774
4,052,774

4.052,774

In previous years, 657 additional shares were issued as part of the consideration for acquiring the remaining
share capital in Figshare LLP with a total value of £2,016,306 and 664 additional shares were issued as part of
the consideration for -acquiring the remaining share capital in Digital Science UK Limited with a total value of
£2,037,789. An amount.of £2,015,649 and £2,037,125 were.recognised in a merger reserve in relation to these

transactions.

24 Cash and cash equivalents

Forthe purpese of the:statement of cash flows, cash and cash equivalents include cash on hand and in banks.
Cash and cash ‘equivalents at the end of the financial year as shown in the statement of cash flows can be

reconciled to the related item's in the statement of financial position as follows:

Cash and bank balances

2022 2021
£ £
1,175,362 702,561
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25 Capital risk management

The Company's principal financial instruments comprise related party borrowings, cash and short term deposits.
The main purpose of these financial instruments is to raise finance for the Company's operations.

It is, and has been throughout the year under review, the Company's policy that no trading in financial
instruments shall be- undertaken.

The main risk arising from the company's financial instruments are foreign currency risk, credit risk, interest rate
risk and liquidity risk. The board reviews and agrees policies for managing each of these risk and they are.
summarised below.

Foreign currency risk

The company is exposed to foreign exchange risk in a number of currencies, principally the US Dollar and the
Euro.

The company operates with in foreign management policies agreed with the company's ultimate holding
company.

Credit risk

Credit risk is the risk that a counter party will not meet its obligation under a financial instrument or customer
contract, leading to a financial loss. The company is exposed to credit risk from its operating activities and from
its-financing. activities, foreign exchange transaction and other financial instruments,

Trade receivables

Customer credit risk is managed subject to the company's established policy, procedures and control relating to
customers' credit risk management. Formal credit limits are jn place for all major customers. it is not the
company's policy to enter into eredit insurance arrangements due mainly to restriction on countries covered and
the cost of arranging insurance cover. However, the company's historic.bad debt experience has been low.

Interest rate risk

The Company's exposure to market risk for changes in interest rates relates primarily to the. COmpa‘ny's long-
term debt obligations. All of the Company's long term debt obligations-are funded through the.company's ultimate
holding company- Banking facilities. at the level of the company are arranged mainly by means of uncommitted
credit facilities in order to manage the Company's working capital funding requirements. Management of the
interest rate exposure-on long-term debt obligation is undertaken at the level of the Company's ultimate holding
company.

The sensitivity to a reasonable possible change in interest rates, with all other variables, held constant of the
company's profit'before tax (through the impact of floating rate borrowings) has been tested, but as the effect
was immaterial this has not been disclosed.

Liquidity risk
Long-term Company's financial facilifies are arrsnged at the levei of the company's ultimate holding company.
The company -arranges adequate short and medium-term liquidity through its immediate and ultimate holding

companies to fund forecast working capital requirements.

The Company's financial liabilities as at 31 December 2022, detailed in note 16, are expected to be settled within
1 year.
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26 Related party transactions

At the year end, the company had the following balances with related parties:

Loans receivable

Trade. receivables

2022 2021 2022 2021
£ £ £ £
Altmetric 2015 Limited 4,831,440 4,677,531 - -
Digital Science & Research Solutions Inc 16,020,500 12,633,647 3,929,692 3,450,471
Digital Science & Research SRL 221,769 209,636 39,892 14,066
DS Digital Science GmbH 6,267,036. 1,415,114 312,001 294,931
Holtzbrinck Science & Techhology Limited - - 152,489 152,489
Digital Science UK .Limited 1,109,921 454,298 140,468 156,366
Biodata Inc - - 498 498
Figshare LLP' 834,987 569,467 4,436,075 3,288,248
CC Technology Limited -
29,285,653 19,859,593 ‘9,011,115 7,357,069
Loans payable Trade: payables
2022 2021 2022 2021
£ £ £ £
Digital Science & Research Solutions Inc 1,177,393 1,055,767 6,874,130 5,068,724
Digital Science & Resgarch SRL - - 468,035 44,680
Holtzbrinck Science & Technology Limited 3,788,530 3,788,530 846 846
CC Technology Limited 628,211 720,634 - -
Macmillan Publishers internationa) Limited 2,762,564 1,612,907 38,039 71,841
Altmétric LLP 6,204,826 6,024,565 - -
Georg von Holtzbrinck GmbH & Co. KG - - 24,953 55,709
DS Digital Science GmbH - - 98,755 234,763
Digital Science & Research Pty Limited - - 537,381 363,477
Digital Science UK Limited 14,993,183 7,560,892 - -
Holtzbrinck Investment Limited 15,735,861 9,483,942 - -
45,290,668 30,247,237 8,042,139 5,840,040

The Company had the following fransactions with. related parties:
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26 Related party transactions (continued)
The Company had the following transactions with related paities:.

Revenue Other income Interest income
2022 2021 2022 2021 2022 2021
Digital Science and Research, ) ]
Solutions Inc 11,164,437 9,155,609 3,150,385 2,605,490 80,222 50,053
Digital Science UK Limited - - 2,383,308 162,052 - -
Figshare LLP - - 956,522 - 948,766 196,264 180,135
CC Technology Limited - - - 5,225 - -
Georg Von Holtzbrinck GmbH &
Co KG - - - - 58,449 33,251
Digital Science & Research SRL - - - - 5:302 5,199
Altmetric 2015 Ltd - - - - 140,401 99,494
11,164,437 9,155,609 6,490,215 3721533 480,638 368,132
Other expenses Interest-expense
2022 2021 2022 2021
Digital Science and Research Solutions Inc. 1,230,037 1,098,849 279,575 99,940
Digital Science UK Limited - - 428,866 119,757
CC Technology Limited Co- 306,938, - 30,762
Georg Von Holtzbrinck GmbH & Co KG 258,033 118,992 - -
Macmillan Publishers International Ltd 833,519 740,551 = -
Digital Science & Research SRL 564,224 410,589 - -
Digital Science & Research PTY Lid. 481,324 330,003 - -
DS Digital Science GmbH 201,445 209,808 - -
Altmetric LLP - - 180,020 134,655
Holtzbrinck investment Limited - - 964,004 614,930

3,568,582 3,215,730 1,862,465 1,000,044
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Controlling party

The company's immediate parent undeértaking is Digital Science & Research Limited which holds 75% of the
issued share capital of the company. The Address of their registered office is The Campus, 4 Crinan Street,
London, United Kingdom, N1 9XW. :

The company's ultimate parent undertaking and controlling party is Georg von Holtzbrinck GmbH & Co KG, a
German partnership.

Georg Von Holtzbrinck GmbH & Co KG is the parent undertaking of the largest group of undertaking of which
the company is a subsidiary undertaking for which group financial statements are prepared.

Cash used in operations

2022 2021
£ £

Loss for the year (10,744,436) (5,566,755)
Adjustments for:
Finance income (541,996) (378,656)
Finance costs 1,873,692 1,019,163
Depreciation 171,531 87,176
Depreciation on right-of-use assets 236,871 236,871
Amortisation of intangibles 105,601 98,598
Reversal of impairment - (1,145,218)
Movements-in working capital:
Increase in trade -and other receivables (10,852,298) (8,893',535)
Increase/(Decrease) in trade and other payables 14,956,480 (12,544,079)
Cash used in operations (4,794,556) (1,998,277)

Post balance sheet évents

There were no material or significant events which occurred subsequent to the year end.
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