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STRATEGIC REPORT
‘FOR TvHE YEAR ENDED 31 MARCH 20221
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-The Dlrectors present thefnStrategrc Report for the year ended 31 March 2022 as: foMoWs

e

. .‘Busmess ‘revrew\'w and future developmentsr

-"Keelernl.lmlted hastbeentmanufactunng and!’desngnlng Ieadmg‘eye care and dlagnostlc products smce*1917
‘Durmg the year the .company; contintied to: progresshts strategtc initiativesof, mVestlng in'new: prodUcts to meet.
.1unmet needs‘ rmprovmg lits operatlonal capabllrty and further mcreasmg the engagement of rts employeesa

‘thh the COVID~19 pandemrc contmumg thls.year the. pnonty has; rernalned the safetytand wellbemg :of. O,
: :employees and1therr families‘-We have' ‘also"focused :on. ‘ensuring’ “the company - has. ‘remained - agnle to‘take
,advantage oftany recovery,un thermarket demand ~We have contrnued to: pursue:our strategrcnmtrattves:of’
winvesting.in theé dévelopment.of mnovatrve ew, products' |mprovmg the company's: operatlonal and commercral
vcapabrhhes_ and further mcreasmg lthe skllls and engagement of our employees- T

4Desp|te dlsruptlon 1n~the global SuppIY. ch,aln -and high- mﬂatron macro enwronment 'thé company-has performed.
well-and.this.is reﬂected 'in the financial results: wh|ch 'show.an' mcrease ‘of révenué of 35%!'to £33,262,860' (2021
‘£24 575, 705) andsincrease’in- prof it béfore tax, of 202% to £5 307, 102 {(20217°£1; 755 535)! "With the increaselins
trprof itS and! greater -corfi dence:inthe) busrness outiook; the -company has, been able o continue! to mvest to

Tewn e

support the present and future needs of our customers - < -

‘The company contmues to mvest |n the réséarch and deve!opment of. nevv,products and. enhancmg its ‘existing"-
'products .Total research and deveIopment charge for the ) year was £1; 153, 915 (2021 '£1,064, ,096)! T

The company ‘fi nlshed the year WIth net_ a_ssets of £23 530 832((2021 £22 1 66 470) and a, posltive cash. balance
tGomg concern

The financial. statements have been prepared on. a gorng concem basrs ln adoptlng the gonng concern basrs the
™. difectors have consudered {the’ companys business acttvmes,,together with:the’ ‘main; ‘trends and factors Ilkety tos
*affectuts future development performance andrposntron‘(and the'. ﬁnancral posutron ‘of .the company as, at 31'
March 2022 ‘fand«atithe ,approval ' date of 'these /i nanclat statements “its Ycash  flows ;- liquidity Nposmon and.
*borrowing facilities. -The directors Have prepared forecasts up 1037 «December|2023 -and these forecasts show _

.that the company s expected to remam proﬁtable and even in a severe but plaus:ble downsndevscenano thev
«‘company is stlll able to meet its debts as: they fall due

.The drrectors[have a hlgh LIevel ‘of confidence .that desplte,the current economnc uncertalnty the, company has.
-access' to.they necessarythquud?resourcesrto meet its’ llabrlmes as. they, fall ‘due;and’ wulhbe able .to‘sustaln its”
.busmess model strategy androperatlons and remain’ solvent,foruthe foreseeable future even in the event’of the
tsevere but plausnble downside: scenario. Thuswthe dlrectors betieve there is no: material uncertamty m the use of
'the gomg concern: assumptton' - =

“Pagen



KEELER LIMITED

‘STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

Principal risks and uncertainties

Competltlve pressure

Competitive.pressure in.all the company's markets is.a continuing fisk for the company; which’ could-resuit ifi it
losing-sales to its key competitors, The company manages this risk by Investing in résearch and development.in
order to. asupply a. differentiated” product range with. clear :end ‘user advantages, -by maintaining: strong'
relationships with customers and by offering fast response times not only in supplying:products:but in'handling all:
customer queries.

:Régulated markets

The company operates. in regulated markets and ‘failure to comply with these ‘regulations risks damaging. the:
company. The company manages: this risk through operatmg an mternatlonally -approved quahty system and.
there have been-no instances of. non-compllance dunng the year.

.Foreign exchange

A significant, .propor’aon of the -company's. sales outside of the UK are madeé in. ‘Euros and US.Dollars: and
therefore the.company is exposed to the movement in the Euro-and us Dollar to Pound.Sterling’ exchange rates..
The company takes.out forward exchange cohtractsto manage this risk.

‘Finaricial;key' performance indicators

"The company's directors believe 'that further key performance indicators for the .compariy:othér than 'those
disclosed in the business.reviéw are hot necessary or- appropriate: for-an understanding of thé development,
performance,or posmon of the busmess

Financial risk management

Details of the financial tisk_management objectives -and policiés; as well as.details of exposure to- foreign’

‘currency risk;-interest rate risk, credit risk, and.liquidity risk,'can be found In Note 27 to the Halma p|c group:
financial statements These can ‘be obtained as'disclosed in Note:30.
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KEELER LIMITED®
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STRATEGIC REPORT (CONTINUED)
'FOR THE-YEAR' ENDED 31 MARCH 2022 ‘

I - : - A -
Directors' statement of compliance ‘With‘auty;to promote'the sﬁccess-of the ,Coin'psny :

'Thé. Compames (Mtscellaneous Reporting). Regulatzons 2018 requrre that' Durectors explam’how they have had

'regard to the:matters:set out in-section.172(1) (a) to*(f).(S:172(1)) of the Companies Act 2006 when. performing
“their:duty to: promote the’success: of the company Throughout the year, while dlschargmg their.S. 172( ). duty,
the»drrectors'have actedin a-way that. they considered; in good faith, ‘would be most likely- toipromote the
success of the: company for the benefit of shareholders and in domg so’ had regard amongst other. matters; ‘to;

~ the likely consequences of any decision.in the long term,
= the need to foster. the ¢ company s busmess relatronshlps wuth siippliers’and. others:
- the |mpact of.the company's operatrons on the. communlty and the envrronment
-the' desrrabrllty of the company maihtaining a reputation for high: standards of busmess conduct
- the need to act fairly between members of the'company..

‘The. directors: .alSo. considered 'the: interests of .ar wrder 5ét of’ stakeholders lncludrng |ts -subsidiary
Aundertakmgs acqursmon prospects and. lbusmess partners Dlsclosures 'in“respect. of Streamlrned Energy and.
vCarbon. (SECR) are made. in ‘the" consolldated i nancial statements of 'the .ultimaté -parent -comapny.” These:
'statements can be cbtamed as drsclosed in. néte 30 below

Details of how- the directors of Halma pic. group: discharged their S: 172(1) duty when taking principal decisions.
“during the year are set out in the Strateglc Report. of the Halma plc group annual report which can:be.obtained:
‘as drsclosed in Note 30 below

“The sectron below sets out thé company’ S, stakeholders the key fssues the directors consrdered Televant,:and
ithe® engagement methods of directors and responses .dufing the year..

. Our people

......

suppomng our products and .services. We engage wrth employees tnrougn regular. meetings. and an: annual
uengagementsurvey

-Customers

«Qur customers play, an' essentral role.in" ensuﬁng.the sustamabrlrty of the. company By delrvenng our, products.
:and:services to the end‘market where they Serve to protect and i improve the quallty of life] they play a pivotal role:
in. the fulfilment of our purpose:

'Suppllers:
.’Developlng :5trong, relationships WIthuour suppliers. is key'to: the operatlonal success of our businesses and .
+ensures that we have agility to’ develop new and niarket competitive solutions to meet our customers'. needs.

«Society, & Community -

We ihave a-duty to’ conduct ‘businéss in a responsrble and’ sustainable way, that’ aligns with. our. purpase. and
‘values and-supports the communities i in which.we operate. .

'This report was approvéd by the board-on 29 September 2022 andsigned on its behalf..

A Harbldge
Dlrector

Page 3.



KEELER LIMITED

~ DIRECTORS' REPORT
'FOR THE YEAR ENDED 31 MARCH 2022

The directors present théir report and 'the r the year ended 31 March 2022.
‘Directors' responsibilities statement

The difectors are, responsible for preparmg the Strategic Report, the Directors' Report and the in accordance -
with: appllcable law-and regulations:

Company'law requirés the directors to prepare for each financial year. ‘Under that'law the directors. have
prepared the financial statements in accordance with United,Kingdom Generally Accepted. Accounting Practicé
{United Kingdom: Accounting-Standards, comprising FRS 101 “Reduced Disclosure Framework”, and apphcable
Iaw)

Urdér company' law the‘directors must riot approve the financial statements unléss. they are satisfied that they.
give a true and fair-view of thé state-of affairs of the Company and-of the profit or loss of the Company for that
period. In preparing these financial statements, the directors are required to:

. select suitable accounting policies.and-then apply them consistently,
state whether apphcable United Kingdom Accounting- Standards, comprising FRS 101 have been followed,
subject to any material departures disclosed.and explained if the financial statements,

make judgments -and accounting. estimates that are reasonable and prudent; and _
. prepare the financial statements on the going-concern-basis unless-it is inappropfiate to presume that the
company will-continue in business.

The directors are responsible for safeguarding the assets of the company and hence for taking reasonable steps
for the prevention and detection of fraud and other nrregulantles

The directors are also responsible for- keeping adequate accounting records that are sufficient to ‘show and
explain the" Company's transactions and disclose with feasonable accuracy at'any time the financial position. of
the Compay and to enable them to ensure ‘that the Compaycomply with the Companies Act 2006,

Results and dividends
The-profit for the year; after taxation, amounted to £4,224,362'(2021 - £1;777,102).

An interim dividend of £2,860,000 (2021 -£895,000) on-ordinary shares was paid-during-the period. The:
- directors do not propose the payment of a final dividend (2021 - £NIL). ‘

Directors
The directors who served during the year Were:

E K Kosanovic:

‘M Hallam’

D Stojkovic

.M Barley (resigned 7 October 2021)

A Harbidge (appointed 1-October 2021)
‘M J Osborne (resigned-28 April 2021)

C Ferguson (appointed 1 April 2022)

‘G Trevor (appointed 1 April 2022)

‘Pagé 4



KEELER LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

Environmental matters

The Halma plc group.recognises the iportance of its environmental responsibilities, monitors its'impact on the
environment, and designs ‘and implements policies to reduce-any damage that might be caused by the group's
activities. The.company operates in accordance with group policies, which are described in the Group's Annual.
Report, which does not form part of this report. These can be obtained as disclosed in. Note 30, Initiatives
designed.to minimise the company's impact on the environment include safe disposal of manufacturing waste,
recycling and reducing energy consumption,

Engagement with employees.

The company places considerable value on the involvement of its employees and has continued to keep them'
informed on matters affecting them as employees and on the various.factors affecting the performance of the
company. This is achieved through-formal and informal meetings.

‘Disabled employees

Applications for employment by disabled persons are always fully considered, bearing in mind the abilities of the
-applicant-concerned. In the event any member of staff became disabled, every effort would be made to ensure
‘that their employment with the company continues and appropriate training would be arranged. it'is the policy of
‘the company that the training; career development and promotion of disabled persons should, as far as possible,
be identical to that of other employees.

Matters covered in the strategic report

The Directors’s statement on going concern, future developments, financial fisk management, engagement with
suppliers. research and development, and compliance with duty to promote the success. of the company is
included in the Strategic Report,

Disclosure of information to auditors

Each of the persons who are directors at the time when this Directors' Report is approved has confirmed that:

) so far as the director is aware, there is.no relevant audit information of which the Company's auditors are
unaware, and

. the director has taken all the steps that ought to have been taken as a director in order to be aware of any
relevant audit information and to establish that the Company's auditors aré aware of that information.

Post balance sheét events
There have been no significant events affecting the Company since the year end.
Independent auditors

The auditors, ‘PricewaterhouseCoopers LLP, will be proposed for reappointment in.accordance with section 485
of the Companies.Act 2006:

Page 5



KEELER LIMITED:

DIRECTORS' REPORT (CONTINUED):
'FORTHE YEAR ENDED 31 MARCH 2022 -

-
'
"
Lo

iThiS Téportwas 'ap}g oved By the board o1 29 Septerber 2022 and Signed-onits:béhaif;

i
tDirector;

fPaged.



KEELER LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS:OF KEELER LIMITED:

‘Report on the audit of the financial statements
Opinion
in.our opmton Keeler Limited's financial statements:;
. give a true and fair view of.the state of the company's affairs as at 31 March 2022 and of its profit for
the year then.ended;
. have been.properly prepared in-accordance with Unitéd Kingdom Generally Accepted ‘Accounting
Practice (United Kingdom Accotinting.Standards, comprising FRS 101 "Reduced Disclosure
Framework’l, and applicable law), and
. ‘have been.prepared in-accordance with the requirements of the Companies Act 2006.

We have-audited the financial -statements, included within the Annual Report and Financial Statements: (the
"Annual Report’), which comprise:‘the Balarfce sheet.as at.31 March 2022; the- Staterrient of comprehensive
income, the Statement of changes in-equity for the 'year then ended; and the notes to.the financial statements;,
-which include a description of the significant accounting policies.

Basis for opinion

‘We conducted our audit in accordance with Intermnational Standards' on Auditing (UK) (“ISAs (UK)") and
applicable law. Our responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities for the-
audit of the financial statements section of our réport. We believe that the ‘audit evidence we' have- obtained is.
sufficient and appropriate to prowde a basis for our opinion.

Independence

We rémained mdependent of the company,in accordance with the éthical requirements that are. relevant to our
audit of the-financial statements in the UK, which includes the FRC's. Ethical Standard,, and we have fulfilled.our
-other ethical responsibilities in. accordance with these requirements.

Conclusions relating to going concern

Based on the work We have performed, we have not identified any material uncertainties relating-to events .or
condmons that, individually or collectively, may cast significant doubt.on the company's. abvllty to continue as-a
going concern for a.period of at least twelve months from when the financial statements are authorised:for issue.

In auditing the financial statements we have -concluded that the directors’ use -of the going concern basus of
accounting in the preparation-of the financial statements is appropriate.

However, because not all future events or conditions can be predicted, this conclusion is not a,guarantee as to -
the company's ability to continue as a going concerm.

“Our responsmllltles and the responsibilities of the directors. with.respect to going concern are descfibed in the-
relevant sections of this report:

Reporting on other information

The other information comprises all of the information in the Annual Report other than the financial ‘statements
and our auditors' report thereon. The directors. are responsible .for the other information. Our ‘opinion on-the
financial.statements does not cover the other information and, -accordingly, we do not express an audit opinion
or, except to the extent otherwise explicitly stated in this report,.any form of assurance thereon.

Page 7.



'KEELER LIMITED

INDEPENDENT AUDITORS: REPORT TO THE MEMBERS OF KEELER LIMITED

In connection with our audit of the financial statements; our responsibility is to read the other information and,.in
doing: so, consider whether the other information is matenally incon$istent with the financial statements or our
knowledge obtalned in the audit, of othérwise appears to be matefially misstated. If we Identify an -apparent
matérial inconsistency or-material. misstatement, ‘we. are required to perform procedures-to conclude whether
‘there is a material misstatement of thé financial statements or.a material misstatement of the other information.
If based "on'the work we have -performed, we conclude. that there .is ‘a material misstatement of this other
‘information, we are required to repart that fact. We have nothing to report based on these responsibilities.

With. respect to the Strategic report and Directors" report,.we also considered whether the: disclosures required
bythe UK Companies Act 2006 have been-included.

Based .on' our work undertaken ifi the course-of the audit, the Companies Act 2006 requires us also to report
certain opinions and matters as described below...

Strategic. report and Directors’ report.

In our opinion,. based.on the'work undertakén. in-the course of the audit, the information given in thé Strategic.
report and’ Dlrectors report for the year ended 31 March 2022 is consistent with-the financial statements and has
been prepared-in accordance with applicable legal requirements,

In light of the knowledge and understanding of the- company and its envifonment.dbtained in-the course of the:
audit, we did not identify any material misstatements:in the Strategic report and Directors’ report.

Responsibilities for the financial statements and the audit

Responsibilities of the directors for the financial statements.

As explained moré fully in the Directors' fesponsibilities statement, the directors are. -responsible for. the
preparatuon of the financial statements in accordance with the"applicable framework and for being satisfied that
they give a tiue and fair view. The diréctors dre also responsible for-such internal control as they determine is
necessary to enable the preparation of financial statements.that are free from material misstatement, whether
due to fraud-or error.

In preparing the financial statements, ‘the directors are responsmle for-assessing the companys ability to
continué as a going concern, disclosing, as.applicable, matters. related to going concern and using: the going
concern basis of accounting unless the directors either intend to liquidate the company or to cease operations, or
have no realistic alternative but to do-so;

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a-whole are free
from material misstatement, whether. due to fraud or error, and to issue an auditors’ report that includes -our
opiriion: Reasonable assurance is a high ievel of assurance, but is not a guarantee that .an audit conducted in
accordance with ISAs (UK) will.always detect a material misstatement when jt exists. Misstatements can arise.
from. fraudror error .and are considered material if, individually or in‘the aggregate, they could. reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures’
in line with ‘our responsibilities, outlined above, to detect material miisstatements in respect of irregularities,

including fraud. The extent to which our procedures. are capable of detecting iirregularities, including fraud, is
detailéd below

Page 8



KEELER LIMITED
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/Based of, our understandmg of the company and’ rndustry, we identified. that the pnnctpal nsks of non-comphance
wtthtlaws and! regufatlons related’to, non-comphancerwrth product quahty’énd reglstratton requurements health-
and safetyvregulatrons and]emptoyment regulatlons in*the 'UK; .and Swe _considered! the:extent to: whlch non‘

rcomphance “mightihavéia, matenalteffect on: thetf nancral :Statéments. - We; alsm considered; those laws'‘and.

sregulations-that 'have a. difect t impact.on the financial statements:stch as\UK taX legistation: and ‘Companies Act,

12006:. V\Ie'evaluated'management'snncentrves and opportunltles ,for"fraudulent mampulatron of: thetfinancial.

*staterhents (rncludmg the'fisk of! overnde‘of(controls),\and rdetermmed that] ithe! pnnctpal nskslwereurelated 10
Jraudulenttjoumal entnes. designéd to‘manupulate the financial performance and/or posrtronlof the company and‘
‘management bras in: accountlngrestlmates ‘Audit. procedures performed by the engagement team mcluded
‘o lnqunry wrth management ln respect of potentral non-compllance wuth Iaws and»regulatlons
o 'Revrewmg mmutes of meetrngs of those charged wrth governance .s
ey Revrewmg fi nancral statement dlsclosures and testrng to supportmg documentatlon

s ldentifying. and testngournal entnes posted.wnth unusual account combmattons

. -Designlng audlt procedures to rncorporate unpredlctabrllty around the nature,. '

‘tlmlng or, extent of our: testmg. and :
104 Challengmg assumpttons and judgements made by management in. thelr assessment

of key sources of estrmatton uncertarnty and cntrcal Judgements -

PP Y

hnstances of non-compllance wrth Iaws and rregulataons that are not closely related to events and: transactrons
sreflectediin.thefinancial statements:Also,.thé risk of not detectrng a matenal misStatement due to fraudiis higher
*than; Ftherisk: of, not detectmg;one!resultmg from Lerror. as'fraud: may mvolve dehberate concealment by, for*
-example"forgery or mtentronal mlsrepresentattons or. through collusron

aA.furtherrdescnptton of .our responsibilities for the audit:of. the‘fmancral statements ‘is' focated. onvlthelFRC‘st
¢ websrte at! www frc. org uk/audltorsresponsrbllmes This descnptron forms part of ourraudltors report

.c‘Use gf this: _report
accordanceAWrth Chapter 3 of Part 16 of the Compames Act 2006 and for no other purpose ‘We do not' in glvmgt
these oplnlons taccept or assume responsmlhty for. any other purpose onto any: other person to whom thls report !

Tesae




KEELER LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF KEELER LIMITED

Other required reporting

Companies Act.2006 exception reporting

Under the Companies Act 2006 we are required to report to you if, in our opinion:

¢ we have not obtained all the information and explanations we requiire for our.audit; or

. ‘adequate accounting records have not been kept by the company; or returns adequate for our audit have
not been received from branches not visited by us; or

. certain disclosures of directors’ remuneration specified by law are not made; or

. the financial statements are not in agreement with the accounting records and returns.

We have.no exceptions to report arising from this responsibility.

Ruaridh Macphee (Senior Statutory Auditor)

for and on behalf of

PricewaterhouseCoopers LLP

Chartered Accountarits and Statutory Auditors
Watford

29 September 2022,
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KEELER LIMITED

STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 MARCH 2022

Note

Revente
Cost of sales

Gross profit.
Distribution costs
-Adnjinistrative expenses.
Other-6perating income.
Operating profit
Interest receivable and similarincome
Interest payable-and similar expenses
- Change in fair value.of dérivative financial instruments
Profit before tax
“Tax on profit

Profit and total comprehensive'income for theffinanc’ialﬂlyear ’

10
1

12

2022 2021
£ £

33,262,860 24,575,705
(23,803,750) (18,624,574)

9,459,110 5,951,131
(827,765)  (541,631)
(3,275,775)  (3,839,889)
78,962 50,980

5,434,532 1,620,591
37,570 396
(165,000) 136:418-

5,307,102  1.755,535.
(1,082,740) 21,567

4,224,362 1,777,102

There were no recognised gains and losses for 2022. or' 2021 other than those included. in the"statement of

comprehensive income:.
The riotes on pages 15 to'37 form part of these financial statements.

All.amounts relate to ¢ontinuing operations.
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... KEELERLIMITED, , .,
REGISTERED NUMBER: 00408759;
BALANCE SHEET

% As AT MARCH: 2022

ioté

‘Fixed:assets:
_— T *

T IAtangible assets:.
) r " B st b
“Tangible‘assetss
tinvestments:

Currentassets
L Stocks

,Debtors amounts falllng due after more than
~one year g

Debtors amounts fallmg due wuthnn ‘one;year
kCash at bank! and inhand:

'Credltors amounts fallmg due; wuthm\one
.year

iNet.cufrentassets
Totalassets iess:Currént liabilitiés.
‘Prov : '_éﬁs for lnabllmes-

$ Deferred taxatlon
s Other provnsmns

Netassets |

A4

- 3»
N 716;'
pot

12022"

1431 498,
-(1 789, mov

......

5.
13,221,688"
19,003,848

350;343"

19

‘2021‘

43453364
1924132
450

8, 377 946.

444639

- 24,608,081,
20 {41210,995)
20,397,058

{72831y~
(5381

R

/23,530,832
——

A87.912)

199,972).
(3,297)

=

2210

=i

- ~Page 12



KEELER LIMITED
REGISTERED NUMBER 00408759:

BALANCE SHEET (CONTINUED)
: AS AT 31 MARCH 2022

3 2022 2021
Note- £ B

+Capital'and reserves
~Célled up:Share capital’ 24 5,008,004 5,008,004
:Share premiuth-account. 25 2,531,777 2,531,777
Proﬁt and loss account 25 15,991,051 14,626,689
‘Total'sharefioldeis funds: 123,530,832 22166470

. L —— , —
. et ess.

The i nancual statements were.approved and “authorised for i lssue by the board and'were. S|gned on'its behalf on:
29 Séﬁtember 2022.

A Haibidge MHallan

‘Director. Diredtor

Thenotes on: pages 15 t6:37 form paft.of thesé firancial statéments,
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KEELER LIMITED

STATEMENT OF-CHANGES IN'-EQUITY
FOR THE YEAR ENDED 31'MARCH 2022

o -Share .
Called up premium: - Profitand o
‘'share capital account 'loss account. Total equity:

£ £ £ £
At Aprit 2021 5,008,004 2,531,777 14,626,689 22,166,470"
.Compréehensive income for the year
Profit for.the year - - 4,224,362 4,224,362
ffoté!"cé;[npfehe'nsjVe‘i_'n_c‘c_)mg‘fgrt_ﬁe year - - 4,2_24;362 4;2;4,3'62
Dividends- . - (2,860,000) (2,860,000)
Total transactions with-owners. - . '(2,860,000)° (2,860,000)
At 31 March 2022. 5,008,004 2,531,777 1’,55991,6517 .23;530,832

"The notes on.pades 15'to 37.form part-of these financial statéments:.

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED'31 MARCH 2021

_ -Share-
Called up premium Profit and”
share capital account lossaccournt Total equity

£ £ £ £

«At 1 April 2020, '5,008,004. 2,531,777 13,744,587  21,284,368-
‘Comprehénsive income-for the year. _

Profit for the year - “ 1,777,102 '1_,777;102:
‘Total compréhensive income for thie year - - 4,777,102 1,777,102 ;
Dividends : /(895,000)  °(895,000)
Total tréns_aciions with owners. - - (895,006) (895,000)
At 31.March 2021 5,008,004 2,531,777 14,626,689 22,166,470

The hotés on pagéé»ﬁs to'37 form part of these financial statements.
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KEELER LIMITED

"NOTES TO,THE, FINANCIAL STATEMENTS
FOR.THE: YEAR ENDED 31 MARCH 2022

"1 .

‘Gen‘eral'lrlformatiow

Keeler Limited" isa, pfivate company limited by_shares 1ncorporated and' domicsled in England the United
ngdom. under the Compames Act 2006 The pnncupal -activities 'of the' Company are: manufactunng and

‘The company meets the definition of a qualifyinig entity.undér Financial reporting'Standard (FRS 101).
‘Reduced Dlsclosure Framework‘ xssued by the Financial Reportmg Council: )

The financial statemenits have been prepared under.thie historical cost convention unless otherwise
.specified within, these: accountmg polucues and in accordance w:th Fmancual Reportmg .Standard 101
'Reduced Disclosure Framework' and the Companles Act.20086.

The preparation.of financial statements.in compllance with FRS 101, requlres the use of certain
critical accounting estimates, It also’ requires: management to exercsse ;udgment in applymg the.
'Company §"accounting.policies (see’note 3)-

‘New, standards.and mterpretattons not ‘yet applied.are: disclosed ‘on page 173 of the- consolidated
financial stateménts ‘of the ultimate-parent.‘New standards.applied: for the first time are-disclosed ifi

‘on-page. 173 of the'consolidated financial statements of the.ultimateparent. These. statements ‘¢an
be obtalned as dlsclosed in note 30 below

There was o material impactffom néw standards in thess financial statements.

The following principal accounting policies have béen applied:

Page 15



KEELER LIMITED

NOTES TO THE FINANCIAL S"TATEM_ENTS
FOR THE YEAR ENDED 31 MARCH 2022

2.

Accounting policies (continued)

22 Financial reporting standard 101 - reduced disclosure exemptions

The company has taken advantage of the following disclosuré: exemptlons under FRS 101:

the requirements of paragraphs 45(b):and 46-52°of IFRS 2 Share based payment’
the requirements of IFRS 7 Financial Instruments: Disclosures
the requirements of paragraphs 9199 of IFRS 13:Fair Value Measurenient

the’ requnrements of the 'second sentence of paragraph.110-and paragraphs 113(a), 114, 115,
'118, 119(a) to (c); 120 to 127 and 129'of IFRS 15 Revenue from Contracts with Customers

the requirement in -paragraph, 38 of 1AS 1.'Presentation of Financial ‘Statements' to presen‘i
ccomparative information in.respect of:

- ‘paragraph 79(a)(iv) of IAS 1;
- paragraph-73(e) of IA$ 16 if’rgperty,‘PIant and Equipment;:
-+ :paragraph 118(e) of IAS 38 Intangible Assets;

the requirements of paragraphs 10(d), 10(f), 16, .38A, 38B, .38C, 38D, 40A, 40B; 40C, 40D,
111 and 134-136 of IAS A Presentation of Financial Statements

the requirements of IAS 7 Statement of Cash Flows

the. requirements - of paragraphs 30 and 31 of IAS ‘8" Accounting Polnmes Changes dn
Accounting'Estimates-and Errors

'the requirements of paragraph 17.and’' 18A of IAS 24 Related Party Disclosures

the requirements .in IAS 24 Related Party Disclosures to disclose related party:transactions
entered into between two or more members of.a group, provided that any subsidiary which is'a
party to.the transachon is wholly owned by such a member

the requirements of paragraphs 130(f)(ii), 130(f)(iii), 134(d)-134(f) and’ 135(0) 135(e) of IAS 36
Impairment of Asseéts.

2.3+ Going concern

The financial statements have been preparéd on ,évgoing concer basis. In adopting the going
concern basis the-directors have. considered the company's business-.activities, together with the
maln trends and .factors. likely to affect its future development,. performance. and position,.and the:
-financial position of the company as.at 31 March 2022.and at the :approval date of tliese financial .
statements, its cash flows, liquidity position and borrowing facilities. The directors ‘have prepared.
forecasts up to 31 December 2023, and these forecasts show that the- -company is expected to
‘rémain profitable and even in a severe but plausible downside scenario the company is Stl" able to
meet its debts as-they fall due.

The directors have:a high level of confidénce that despite the current economic’ uncertainty ‘the -
-company, Has access tothe. necessary liquid- resources.to meet its liabilities as they fall due and will
be able to sustain its business model, strategy and operations and remain-solvent for the foreseeable
future even.in the event of the-severe but plausuble downside scenario.. ‘Thus, the dlrectors beheve
there.is no material uncertamty in the.use of the going concern assumption.
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KEELER LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

2. Accounting policies (continued)

2.4

25

2.6

2.7

Foreign currency translation

Functional and presentation currency

The Company's fiinctional and presentational currency is GBP.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot éxchange:
rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-

monetary items measured at historical cost are translated using the exchange rate at the date of the

transaction and non-monetary items measured at fair value are measuted using the exchange rate

when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the
translation at period-end exchange rates of monetary assets and liabilities.denominated in foreign
currencies are fecognised in profit or loss except when deferred in other comprehensive income as
qualifying cash flow hedges.

Revenué recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
company and the revenue can be reliably measured. Révenue is measured as the fair value of the:
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before-revenue is recognised:

Sale of goods

Revenue from the sale of goods is recognised on the satisfaction of performance obligations, such as
the transfer of a promised good, identified in the contract between the company and the customer.

A receivable is recognised when the goods are delivered as this is the point in time that the
gzr;sideration is unconditional because only the passage of time is required before the payment is
Interest income

Interest income is recognised in profit or loss using the effective interest method.

Finance costs.

Finance costs are charged to profit or loss over the term of the debt using the effective interest

method so that the amount charged is at a constant rate on the carrying amount. Issue costs are
initially recognised as'a reduction. in the proceeds of the associated capital instrument.
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KEELER LIMITED

NOTES TO THE FINANCIAL:STATEMENTS -
'FOR THE YEAR ENDED 31 MARCH 2022

. ﬁ‘.

. Actounting-policies (continued)’

2.8 Pénsions
.Defined contribution pénsion plan

The Company operates a.defined contribution plan for its-émployees. A {defined’ contribution, plan is a
:pension-plan under which the Company pays fixed contributions into a separate entity. Once'the -
contributions'have been paid the Company has no further, payment obligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts.not paid.
are shown in-accruals as a liability i the.Balance Sheet. The assets of the plan-are held-separately,
from the Company in independently administered funds:.

v.Grouprpenswn planr

Where the tisks of a defi ned benefit plan are shared betwéen entities under common control, the net
-defined benefit cost is. recognised in'the financial.statements of the Group entity, which s’ tegally
‘responsible for the plan and all other Group entities recognise. a cost equal to their contribution

- payable for the period:

2.9 ‘Share based paymefits.

Where share.optionsiin Halma plc are awarded to employees, the fair value of the options at the date-
.of grant is.charged to profit or loss over the.vesting period. Non-market vesting conditions.are taken
into account by adjusting the number. of equity instruments.expected to.vest at each Balance Sheet
-date so.that, ultimately, the cumulative.amount recognised over the vesting. period is based on the
number of options,that eventually vest.. Market vesting conditions -are-factored into the fair value of-
“the options granted. The cumulative expense-is not adjusted for- failure'to achieve a. market vesting
condition.

The fair value of the award also takes into account non-vestmg conditions. These are either factors
- beyorid the contfol of either- party (such as atarget based on an mdex) or factors which afe within the
.control -of oneé- or other.of the ‘partiés.(such .as ‘the Company'keeping the ‘scheme openor: the
employee’ mamtatnmg any. contrubutlons requlred by the'scheme).

Where the terms ;and conditions.of options are modified before they vest, the increase in the fair
yalue-of the options; measured immediatély before and.after. the.modification; is also charged to profit
+or loss over the femaining vestmg period.

Where equity instruments-are granted'to persons other than: employees proﬁt orlossis charged with -
‘fair value of goods and serwoes receNed
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"KEELER LIMITED

.NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

Accounting policies {contiriued).
2.1‘0 Current and déferred taxation

Thé tax expense for the yearcomprrses current and deferred tax. Tax is recognised in prof it or loss
+except that a charge attributable'to an item-of income and expense recognised as other-
comprehensive income-or to an item recognised directly in equity is also recognised in othef*
~comprehensive income or directly in equity respectively.

‘The. current income tax charge is calculated-on the basis of tax rates and laws that have been
1enacted of. substantively enacted by the balance sheet daté in the-countries. whete the Company
qperates and genérates:income.

Deferred tax balances are recognised i in respect of all timifig differences that have originated but not

sreversed.by the Balance Sheét date, except that:

. The recognition:of deferred tax assets:is limited tothe extent that it is probable t that they will be
recovered against the reversal of deférred tax liabilities or other.future taxable profits; and

. Any deferréd tax balances are reversed |f.;and_ when gll conditions for retaining, associated tax.
-allowances have been.met.

Deferred tax balances are not recognised” m respect of permanent differences except in. respect of
business combinations, when deferred tax is recognised'on the differences between the faif values:of
asséts acquired and-the future tax deductions available for them and the differences between the fair
‘values of liabilities acquired and.the amount that will be assessed for tax: Deferred tax'is determined
using tax rates and laws that have been enacted or.substantively enacted by the balance shéét date.

2.11 Intangible assets

lntanguble assets are jnitially recognised-at cost. After recognition, urder the cost model, intangible;
assets are' measured at cost less any accumulated amortisation and-any accumulated impairment
losses.

At each reportmg date the company assesses whether there i§ any indication of impairment. If such
indication exists, the recoverable amount of the asset is determined which is the higher of its fair
value less ¢osts.fo sell and its value in use. An impairment loss is recognised where the, carrymg
amount exceeds the recoverable amount.

Amortisation is provided on the following bases:

Computer software - 20 %. to 33% straight line -
'Development expenditure - 33 % straight line
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KEELER LIMITED"

NOTES TO THE FINANCIAL*STATEMENTS
:FOR THE YEAR ENDED 31 MARCH 2022

- —— [ -

- (Acéouriting policies (cdhtinied);

+2,12 Dévelopment costs:
‘Résearch "e“iq‘jéﬁdit"u’fé:ié, W?ittéﬁ'dff‘ih tﬁé'ﬁﬁéﬁéial:yéér‘ in Which.it is incurred?
Development expendlture i Written 5ff in:the financial. year.m which it'is’ mcurred unless it relates to'
the. development of a:new or- substantrally |mproved product is.incufred-after. the technical! feaslbllrty’
iand i economic 'v'iability,pf the: product has been’ proven *and the decrsmn to complete’the: development‘
.has been.taken, -andcan: be measured i reliably:. Such ‘éxpendituré is: recognised! as.an intangible:

-assetiin the: balance sheet inltially at cost -After. fecognition,- intangible'assets” are. measured ‘at'cost’
'less - any accumulated amortrsatlon ancl any accumulated imparrment losses:

<D_eyel_opm_e,nt exp_endrtu[e-as_sets are considered to h.ave afinite _useful life.of thiee yé“arjs.(
2243 Tangibié figediassets

Tangrble fi xed assets under the cost model are: stated at hrstoncal cost less accumulated .
dépreciation-and any accumulated ‘impairment lgsses. Historical cost lncludes expendlture That is -
'drrectly attributable to bnngrng the asset to the. Iocatron and condrtron necessary tor it to be- capable ofi
roperatmg in the' manner. rntended by management

¢ At éach. reportrng date. the company assesses whéther there i§' any rndrcatron of rmparrment 't such?
indication exists,'the recoverable amount of the. asset is’determined whrch is the hrgher of it§ falr
.valueless Costs to:sell and its-value in use. An rmpalrment I6ss'is recognrsed where the carryrng

“ arnount exceeds the recoverable amount

'Deprecratron is’ charged ) as to: allocate the cost of assets less their resrdual valué over therrr
-estrmated useful fives; usmg the stralght-llne method

.Dgprec'atlon is provided’on'the f@.llow,mg._bas!sz

’Freehold property -2% strarght line’,
‘Plant’and’ equrpment motdr, - 8% to 33% strarght I|ne'
-vehiclés and short life, toollng

The assets resrdual values -useful Ilves and deprecratlon methods are revleWed 1and adjusted .
prospectrvely if approprlate or rf there Is' an indication of a sighificant change srnce the. last reportmg

date

'Gams and. losses on drsposals are determmed by companng the proceeds with the carrymg amount
wand are recognrsed in prof it or loss

2‘14‘Stocks;

‘Stocks are stated at the lower & cost and net reallsable value, berng the estimated sellmg price less:
:Costs to complete and’ sell'Cost i§'based on the'cost of purchiase ona first i in, ﬂrst out basrs *Work in-

- prdgress and ﬁnlshed goods mclude Iabour and attrrbutable overheads

v At ‘each'balance’ sheet date stocks are assessed for impairment: ¥ stockis |mpa|red “the, carryrngr
amount i$ reduced.to its sellmg pnce ' léss costs’ to. complete and. sell The lmpalrment Ioss isy

rrecogmsed lmmedlately in prot' it.or loss
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KEELER LIMITED

.NOTES TO THE FINANCIAL STATEMENTS:
* FOR THE YEAR ENDED 31'MARCH 2022.

Accounting policies (continued);
*2.15 Debtors:
.Short term ‘debtors are measured-at transaction price, less any impairment. Loans rece:vable are
imeasured initially at fair value; net of transaction costs, and are measured: 'subsequently.at amortised
cost using the. effectlve interest method tless any lmpaTrment
2:16 Cash’andlcash‘equwalents .
~Cash is represented by.cash in hand-and deposits with ﬁnancual institutions repayable without penalty
.on notice of not more than 24 hours. Cash, equnvalents are highly liquid investments that mature in no
imore than'three; months from: the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of thange.in value.
2.17 Creditors

‘Creditors-are obligations to:pay for goods or services that:have;been acquired in.the ofdinary course
- of business.from suppliers.

‘Creditors are: recognlsed«lmtually at fair value'and subsequently measured at amortised Cost using the
effective irterest méthod.

2.18 Provisions for liabilities
Provisions are made where an event ha$ taken place that'givés thé Company a ledal or constructive
obligation that probably'requires settlement by a transfér of economic benefit, and a reliable estimate:
-can be made of the amount of the leigation:
‘Provisions are charged-as an expense to profit or loss in the year that the Company becomes ‘aware
~of the obligation; and are measuréd at the best estimate at the Balance Sheet date of the expenditure
required to séttle the obligation, taking into account rélevant risks and.uncertainties.

‘When payments-are eventually made; they are charged to the provision-carried in the Balance-Sheet.

2.19 Financial instruments-
The Corpany recoghises financial instruments when it bécomes a party to the contractual
‘arrangements of the instrument. Financial instruments are de-recogmsed when they are discharged.
or when the contractual terms expire. The Company's accounting policies in respect of financial.”
instruments transactions aré explained below:
Financial assets and ﬂn‘ancialv‘lia}\bilit_ies- are initially measured.at fair value.
.f’ln'an’gial assets.

All recognised financial assets are subsequently measured in their. entirety at either fair value of
amomsed cost, depending.on the ¢lassification of the financial-asseéts..

.Fair value through profit or.loss
‘All of the Company's financial assets afe subsequently méasuréd at faif value at the end of edch

reporting period, with any fair value gains or losses being recognised in profit of 1ass to the extent
ghey are not part ofa d_e5|gnated hedging relationship. The net gain.or:loss recognised in profi tor
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KEELER LIMITED

NOTES 70 THE. FINANCIAL STATEMENTS
FORTHE YEAR.ENDED' 31 MARCH 2022~

2.

»Accounting policies (continued).

2:49'Financial instriiments (¢ontiniied)

vloss in¢ludes any dividend o intefest ‘earned'on the financlal assét.
Impairient of finanéiél ;éééets‘ :

The Company always recogmses lifetimé ECL for trade recéivables and amounts due on. contracts
With cuistomers. The: expected credit losses on'these financial assets are estimated: based on:the,
+Cormnpany's historical credit loss: experience adjusted for factors'that ‘are specific to the debtors,
«general économic condltrons and an assessment of both the cufrent as well.as the forecdst dlrectlon
rof conditions at the reporting. date, mctudlng time'value of money where appropriate. eret|me ECL
«represeénts the: expected ‘cfedit losses that will result from'alll possible default events ovér thé:
expécted life of a fi nancial instfiiment..

‘Finanicial liabilities-
+Fair.valué through profit-or Joss

Frnancia! liabilities are classified as: at farr value through profrt or, Ioss. when the financial liability i is,
held for tradrng, oris desrgnated as at falr value through prof t or Ioss Thls desrgnaﬂon may' be made-
that wourd othenmse arrse -of the ﬁnanclal lrablhty forms part ofa group of fi nancua1 instruments whlch .
is-managediand its performance is evaluated on a fair value basis, or theé financial liability forms.part
.of a contract containing one: or more efmbedded derivatives, and IFRS.9 permrts the entire combined'
contract tobe designated as- at fair value: through profit or loss. Any gains or losses arising on
.changes in fair'valué are recognised in profit or lossto the éxtent that they are.not partof a
ndeS|gnated hedglng relatronshrp

At amortrsed cost

Fmancral liabilities which are:Reithér contmgent ¢consideration of an acqurrer ina busrness
<combination, heid for trading, hor desrgnated as at fair value through profit or loss are subsequently.
measured at amortrsed cost using the effective interest method: Thisis a method of calculating the

. amortised cost of a financial liability.and of allocating interest expense over, the relevant period. The-
.effective Interest rate is the rate. that exactly discounts estimated. future cash payments through the-
‘expected life of the financial ||abi||ty, of where appropriate a shorter- penod to the amortrsed cost of a
ﬁnancral ||abihty

-2.20 Dividends

'Equrty dnvrdends are. recognrsed when they become. Iegally payable. Interim equity dividends are.
_recognrsed when paid. Final equity- duvrdends aré recognised when approved by the shareholders at-
-an‘anhual general meetrng
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"KEELER LIMITED

NOTES TO-THE FINANCIAL STATEMENTS
"FOR THE YEAR ENDED 31 MARCH 2022’

J'udgen’\enté in apptyir’rg‘accounting;policiesa‘nd key sources of estimation ‘unéertain.ty

in the-application of the Company's accounting policies, which are described innote 2 above, the directors
are required to make Judgements estimates and assumptions about the:carrying.amounts. of assets and
liabilities that’are not readlly apparent from other sources. The estimates and associatéd assumptions are
based on historical expérience: and ‘other factors that are considered to be relevant.- Actual results may
differ from these estimates.

The estimates ‘and" underlying assumptlons are-réviewed on an ongoing basis.' Revisions to.accounting
‘estimates are- récognised in the peried in ‘which the estimate .is revised if the revision affects only that
period, of. in the period’ of the revision and future -periods if the revision affects both current:and future
periods.

.Critica_l judgements.in-applying the company's accounting policies

The following: is. thé -¢ritical judgément, apart from those involving, estimations (which are: dealt with
separately below), that the directors have made-in the process of applying the Compaiiy's .accounting-
policies and that have the most significant effect on the amounts recognised in financial statements.

Capitalisation and recoverability of internally generated development costs
Jn capitalising internal : development .costs the Company must make certain judgements about the
technical feasibility of a project and,also the estimation of the future cash flows that, product: might
generate.. These judgements could differ from the ultimate outcome and result in-an’ adJustment that could

be material to the financial statements.
Key sources of estimation uncertainty

The key assumptions concerning the future and other key source of estimation uncertainty.at the balance
sheet date, that have a stgnlﬁcant nsk of causmg a material adjustment to the carrying amourits of assets

.....

Recoverability of trade receivables ‘

Ih determining the recoverability of trade receivables the Company uses lifetime expected credit losses .
method based on- historical bad debt experience -adjusted 'for future risk; such estimates.are based on.

forward-looking inforration. Unforeseen events could result in the ultimate Gutcome differing. from the

‘Company's assessment and could result in a material adjustment to the financial statements.

Valuation of stock

‘Stock is-stated at the lower of cost or net realisable value, and the. Company makes an estimation to

determine the net realisable- value of stock at the end of each reporting period. The net realisable value of

.stock-is malnly determined based 6n assumptions of future demand within a specific time horizon.. These

-estimates could differ from the ultimate outcome:and restilt in and adjustment that could be material to the
financial statements.
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"KEELER LIMITED

NOTES TO THE FINANCIAL'STATEMENTS

FOR THE YEAR ENDED 31'MARCH 2022 *

4, .ﬁeven‘ug’»
The whiolé of the revene is éttriButégbfe‘tb thie manufactiire and distribution‘of ophthaimic, optometric and.
médical products.. |
Analysis of tufnaver by ouritry of déstination:
*2022. 2021
£ .
Unitéd Kingdom- 7,517,628 °5,032,059"
Reést 6f Europe 17,029,331 4:874,233
Rest of,thie world: 18,715,901 714,669,413
33,262,860 24,575,705
5., -Otfier operé(iﬁg;fnéoﬁie:
2022 12021
s ¢
‘R&D expéhditure credits 78,962 50,580
6. Operating profit
The operating profit is stated after charging/(crediting).
2022 2021
£, £
‘Résearch and'dévelopment charged- 1,183,915~ 614,551
Depreciation of tangible fixed assets (note 15) 388,782’ 444,062
Amortisation of intangible assets (nbte.14): ‘257,483 629,127
Exchange differences (52,597) 15,907
oss o sales of fixed assets *69,986 20,843
‘Staff costs'(note-8) 7,918,696 .5,162,020
‘Cost of stocks recogriised:as an expense: 14,530,979 .10,809,318:
ncluding: ) o
-write-down $tocks to nét réalisable valug ~80,793+  :215,200.
- reversals of impairments.in Stock (90,457) o
U - . . _'_«—~; =____: .

"Page 24"



'KEELER LIMITED

NOTES TO THE FINANCIAL. STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

7

.‘Auditors' remuneration-

2022° 22021
£ T
Feés for the-dudit of the Cofmpany: 29,314 29,286
29,314 29,286
Employees.

Staff costs; including difectors' remurieration, were as follows:
.2022 - 12021
£ £
Wages and salaries. 6,930,142 4,274,208
Social secufity costs. 570,015 555,887"
Costof defined.contribution scheme: 393,161 331,925
| 7,893,318 - 15,162,020

1.

In. addmon 1o the. defined. contribution’ sctieme costs included in the table above; the company incurred-

costs of £520,925 (2021:.£664, 676) in* relation to the: Halma: group's deficit reduction payments for.the

groups deﬁned benefit pension:scheémes.. Further details are- mcluded in-note 27.

The average monthly number of employees, incliding the directors; during the year-was as follows::

455

2022 2021

No. - *No..

Produgction, 101 87
‘Sales @nd distribution: ‘33 41
,Adniinistration. 21, 22,
‘Other - 4
154
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KEELER LIMITED

‘NOTES.TO THE FINANCIAL: STATEMENTS)
FOR THE YEAR ENDED,31 MARCH'2022

“10..

1.,

Difectors! rémuneration

2022 - 2027

£ £

‘Diféctors' émoluments ‘764,215 534,292
.Amounts.receivable under long-térm icentive schemes. 38,490 -

-Corfipany contribiutions to defified contribution pension:schemes 43,978 50,788

. Béee8F 585,080

During: the year- retirement benéfits were accrumg to-5 difectors (2021 - 6) innrespect of defined
«contribution pension ‘$chémes.

"The higHest paid director received femuneration.of.£274,401 (2021 £147, ,9112‘).

The valueof the: company 3 contnbutlons pa|d to-a defined: contnbutlon pensnon :scheme in respect of the:
.hlghest paid-difector amourited to £14; 836.(2021 - £12,224).

The hfghést pafd:difécto'r réceived-£10,249 undér IOng-termlncehti‘ve'sc_hemés" (2021: £nil).

During the.period,-sharé;awards over shares in ‘Halma plc, the ultimate parent company, vested t6 four
.directors (2021:. none) ‘Sharé: aWards represent remuneration for quallfymg services to the company,

373(2021: nil) share'awards vestéd to the highest paid director.
Two (2021 two) durectors were fémunérated 'by other group compames The amount rélating: to their

“Servicés ‘to.the company was £nil(2021: £nil):

‘Interest receivable and similar income

2022 ; "2021"
£ £

Interest receivablé from group companies. 37,570
Barik interest receivable- = ~396.
437,570 396
———— N

Interest payable and’similar expenses

2022- 2021
£ £
Bank interest payable - 1870,
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INOTES TOTHE. FINANCIAL STATEMENTS.
FOR:THE YEAR ENDED 31: MARCH.2022

. ‘Taxation:

12022 - 2021

‘Corparation tax-
,Current tax on- proﬁts forthe’ penod 1,074, 659, :
Adjustments n, respect ‘of previous penods ; ‘ 39 062 10,782

o ,;110,1_21.f 10,782:
Total current fax: 1,110,121 10,762
f)Eferr’ed tax .
Orlglnatlon and reversal of tlmmg drfferences (45 064) ”(._?5,‘9,754’)_
Adjustments‘in respect of prewous periods 17 683 3,625+
1‘6ta‘indéfe_rredﬂta'x" :1(27,381 ). (32, 349)
Taxation on profit/{loss)’ 1,082,740 (21,567).
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'NOTES TO THE' FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

12;

13..

Taxation,(continued)

ﬁictors éfféctidg tax éharg'él(éreiﬂf) for the périéd

the UK of 19%.(2021 -1 9%). The dlfferences are explalned below

2022 2021
£ £

PTofit before tax: 5,307,102 1,755,535.
“Profit muiltiplied by standard rate of.corporation tax in the UK of 19% (2021-- , o
19%)- 1,008,349 333,552
Effects of:

Expenses not deductible for tax purposes : 3,966 4,256 -
Adjustments to tax.charge:in respect of previous periods . 56,745 14;407'
“Other differences 13,680 "(18,846)
Group relief (4,912).  +(357,124)
Transfer pricing adjustments 4,912 2,188
Total tax charge/(ciedit) fqr t-he‘year 1,082,740 :(21,567)

'Factors that may affect future tax charges:

iOn 23, September 2022, it-was-announced that the corporation.tax rate-change: from 19% ‘to 26% with.
effect.from 1 Apnl 2023 was to be cancelled This was not substantively enacted at the balance sheet date:
and therefore the impact-of this change is not reflected in'the measurement of deferred tax. This- change’
will impact the value of our deferred tax balances as'weli-as the tax-charged: on profits: from: the: ‘effective’
date:

-Dividénds
2023 2021
“t e
Dividerids paid'on equity capital . ‘2,8@0.006- 895,000
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NOTES:TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022'

Intangibie assets.

Computei. :Development .

software -COStS. Total' .
£ £ £
' Cost
. At 1 April 2021- 1,264,908  5552,405' 6,816,513
Additions - external - '367,673 367,673
Disposals® {217,958) - *(217,958)
At 31 Maich 2022. 1,046,450 5,920,078  6,966,228.
‘Accumulated Amortisation-
At 1 April 2021 696,767 4,666,382  5;363,149
Charge for the year on-dwned assets. 210,566 + 46,917 257,483
On disposals (85,902) (85,902)
At 31 March 2022 821431 4793200 5534730
.Net baok value
At 31 March 2022 224,719 1,206,779 1,431,498
At 31 March 2021° 567,341 886,023 1,453,364

1

Development costs have béen capitalised in-accordance with the measurement and recoghition bases of
'|AS 38 Intangible Assets and are therefore not treated, for dividend purposes, as a'realised loss.

Development costs related to the: development of new products. Two projects. are-in development.
Production has commenced on the remaining one product and’ the related- costs will be written off. over
three years

Amortlsatlon expenseiis: included within' Cost of sales in the Statement of comprehensnve income:-

“Page 29¢



KEELER LIMITED

NOTES TO THE FINANCIAL STATEMENTS
“FOR THE YEAR ENDED 31" MARCH 2022 -

Tangiblé assets
Plant;.
equipment,
“motor
X _ “vehicles'and
‘Freehold ‘short life-
property “tooling . Total. .
£ R 3 £
"C-'Oét'
At 1:April 2021 1,222,747 7,327,703 ‘8,550,450
Additions-. . 309,303 309,303
Disposals* o /(3,607,143) '(3,607,143)
‘At 31 March 2022 4,222,747 4,029,863 5,252,610
Accumulated depreciation _
At 1. April 2021 386,557 6,239,761 6,626,318
‘Charge forthe yeat on ownéd assets 18,937 369,845 "388,782
‘Disposals. - (3852,230) (3,552,230).
At 31 March 2022 405494 3,057,376 3,462,870
Nét book value
‘At 31, March 2022, . 817,253 :972,487 1,789,740
A'31. March 2021, 836190 1,087,942 1,924,132
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" NOTES T 0 THE FlNANCIAL STATEMENTS?
" FOR THE YEAR ENDED 31 MARCH; 2022,

16;.

Investmenits

Cost and net book value,

At 1 Aprll 2021'

At 31 Mareh 2022

ﬁarﬁcipa‘ti}ié 'in-'terésté'

'Investments
in assocnates -
R

450

450

The company’ owns 1% of the. shiare capital of Halma Saude é Otlca do Brasil ~ lmportagéo Exportac;éo
e Dlstnbuu;éo Ltda. acompany mcorporated lanrazu The' company s principal actlv»ty is the distribution
-of optical pfoducts. The remaining!99% of the share capital is owned'by Halma International:Limited:.

Stocks

Raw materials and consumables .
*Work in progress (goods to'be sold)
Finished goods and goods for resale

‘Stoek is stated eﬁe"r-pr'oVi'si.oris ofimipaifmerit of £578,718 (2021 £588,382).-

Rep_léeementlééét.s_ of stock.,

'2022. 2021

£ £
2,388,236. 1,996,184
289,557 136,355
2,576,097 . .2,317,100!
5,253,800 4,449,639

The dufferer_me between purchaserpruce or« productlon cost of stocks and.théir replacement cost is- not:

materlal
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‘NOTES'TO THE FINANCIAL STATEMENTS
FOR THE YEAR: ENDED 31 MARCH 2022

18

Débtors
2022 2021
| £ £
. Amounts falling dué after, more than ‘ofie year-
Amouiits-owed by, group ufidértakifigs < 195,917
.2022 2021
| £ £
Amouits falling due within-one year.
Trade debtors 3,981,487  .3,643,301
‘Amounts owed by group uhdertakings- - 14,310,445 11,122,430
Other. debtors 519,113 .1,227,690:
Prepayments and accrued mcome 1?{{,073 1 82, 1 QQ)
: Fmanc;gl_,mst_rument& - 59,131

I

19,003,818 16,234,661

i

Ircliided in other.debtors is corporation tax réceivable of £361,200 (2021: £1,176,846)..

~Amounts-owed by group.undertakings are unsecured interést free, Have no'fi xed ‘daté of repaymerit-and?
are. repayable on demand.

Trade debtors'are ‘stated aftér provisions for :impa'ifrhcnt of £9,896 (2021:.£1,781),

‘Cash and cash.equivalents,

2022 "2021°
- £‘. - 'g.
‘(;:ash at bank and in-hand: N -:‘;.':»0;3:43' ) 1_,-348,‘1548
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~ — o —

:20.. «Créditorsi:Amounts falliig.dué withif one yéar

£4 4£
Trade credltors 2 273 493‘ 2 145 559
.Amounts owed to group undertaklngs 428 587 51 9 290’
IOther taxatlon and socnal‘secunty . ‘5,884 7, ;1_05,
“Aécruals. and.deferred income. *1;397,162:  +664,672*
Fihangial instruments- 105,869 -

14210995, 3,336,626-

e

‘Amounts owed to group undertakmgs ‘are unsecured mterest free; have no ﬁxed;date of: repayment and ]
-are, repayable on demand

Page'33:
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NOTES TO THE FINANCIAL STATEMENTS
"FOR THE YEAR ENDED 31 MARCH 2022.

'21.  Finanialinstruments.

2022 2021°
£ n£

Financial assets_
Financial assets:meastired at fair value thro(gh profit or loss.. - '59,131°
‘Financial assets that are debt instrumerits measured‘at amortised cost. 18,799,888 16,360,634

18,799,888 16,419,765

ﬁinanqia‘l ,!iéliili_tigs‘

Financial liabilities measured at fair vaiué through profit '(105,869) -
Financial liabllities measured-at amortised cost. (4,054,892)  (3,294,067):

(4,160,761) -(3,294,067)
Financial-assets measured at fair vallie thirough profit of loss comprise derivative financialiinstruments.
Financial assets measured at amortiséd- cost comprise .cash at bank, trade- debtors, amounts owed by
group undertakings and otfier debtors:

‘Financial  liabilities at amortised cost comprisé trade credltors. accruals amounts owed" to', group
1undertak|ngs and other credltors

Financial lidbilities measured at faiir value thiough. profit or loss-comprise derivative financial instruments..

Derivatives
The Company enters into' denvatwe financial instruments to ‘manage its, exposure to foreign exchange
rate risk. )

Itiis the policy of the Company to enter into forward foreign exchange. contracts-to cover foreign currency
‘payments: and'receipts:

The fair valués of derivative finstfuments are- calculated using quoted rnces Foreign currency forward
:contracts are measured using quoted. forward exchange: rates and yield .curves denved from: quoted.
mterest rates-matching maturities of the contracts
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'FOR THE.YEAR ENDED 31 MARCH2022.

22 Def‘erred.t‘a'iiétion“

. At-1 April 2021 _
-Credited/(charged) to profit and loss..

‘At 31 March'2022.

- AtA:April 2020
~Credited/(Charged) to.profit and logs

At 31 March 2021

:23;, -Other provisions.

At1.April2021
“Charged to'profit or loss.

At 31 March 2022

'i"rbciuc,t warrani_y

Accelerated.
capital ‘Other timing .
allowances . differences ©=  Total
e L i
73,746, (173,658)  (99,912)
90,733 (63352) 27,381

164479 (237,090)  (72,531).

Accélerated :Other -
" vcapital timing
allowances differences., ‘Total
. s e
31,403 '(163,664): (132,261)
42,343 (9,994)  '32i349

73746 (173,658)  *(98,912)

Product !
‘warranty
. » gv
‘(ﬁ;‘i97,
12,084

15,381

The warranty proVi_sion*reI'atés.‘t‘qvé‘Xpegt_ed warranty claims' onl,gofods'solq‘ini_the[lé'st year: 1tis expected

to beutilised within'ohe yedr..
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K 24_04!

‘25,

27..

‘Called Up Sharé capital

2022 2021°
£ £
Allotted called up and. fully pald

5,008,004 (2021.-5,008,004) Ofdinary share$ of £1.00 each 5,008,004, 5,008,004

‘

Reserves,
: shagé‘p_femadm acéount

:Sfiare based payments

The: total cost’ recogmsed in-profit: and*ldss-in: respect of: share-based payment schemes was: £103 596
'(2021"- £140,012).

-Share incentive plan'
.Halma plc shares.awarded under this Planiare" purchased in-the market by the Plan’s trustees at the time
-of thé award.and are held in trust until.their transfer to.qualifying employees; vestlng is condltlonal ‘upon

.completlon of three years' service. The costs.of prowdlng this: Plan -are. recognised in. the profit.and loss

-over the’ three-year vesting period.

Executive Share plan (ESP)’
The [ESPintroduced in FY.15/16-in which’ Executive directors ‘and certain 'sénior employeeSJpamCIpate

-replaced the PSP:

‘Awards ;made under this: Plan are either performance awards or, deferfed. awards. Performance awards -
«vest after thrée years based on Earnmgs Per Share'and Return on Total Invested: Capltal (ROTIC) targets,
and after. two. or three years fordeferred.share awards based on the contintiing service of the eémployee:
‘only: AWards whnch do not vest, lapse on the second or third anmversary of their grant.

Further details of .the. Halma :plc. group’s, share based! payment plans can-be-found in-note-24 .of the'
consolldated i nanc;al statements of the uitimate: parent company, which-are.available as dusclosed in note:
'30'below: . i

- Contingent liabilities

‘The company Has: sprovided a'bank guarantée to Her Majésty’s Revenue & Customsin respect of the duty
‘deferment’ scheme: At 31 March 2022, guarantees outstandlng amounted to.£20,000 (2021 £20 000)
with.no expiry: date.
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':'36.' i

‘Pension conimitriients .

The Company partrcrpates in the Halma Group Pensmn Plan whrch operates both a det" ned beneﬁt and

.....

' funds under the control-of trustees,,

Defined contnbuuon scheme-
Where 'there, iare émployeés, who: léave the Schemesprior | fo vesting  fullyin-the ‘cofitribltions;; thel
contrrbutrons payable by the Company are reduced by the amount of forferted contribtions..

The\totat cost charged to'i mcome of £393, 161 (2021 £331 ,925) represents contributions: payable to'these"

schémes’ by. the Company;at. fates’ specrf ed'in the rules of the plans.”Asat'31 March'2022 theré were no.
cutstandmg contributions_ payable (2021'- £an) in respect of the current reportmg period that had not been
pald over to the schemes

Defmed benef t- scheme .
rDurlng the penod ‘énded 29;March 2014 the Halma plc GrOUp defined benefit plan closed to'futuire accrual
andall members jorned the. deﬁned ‘contribltion: sectron within the plans

Théré is-nd contractual agreement or stated policy for charglng the net def ned benefit cost and; therefore;

the ultimate: parent company, which is‘the sponsonngwemployer of the'scheme; lrecognrses the whole of
ithe! scheme surplus or -defi cit in- Its financial.statements.\In’ accordanoe with 1AS 119, (Revised:2011), the"
Company recogmses a‘cost ‘equalto itscontribution payable for the perlod. which in.the year ended 31

‘March’ 2022 was' '£520, 925 (2021% £664 '676):

Further detarls of the Group deﬁned beneﬁt scheme are d|sclosed on: note 29 of the consolldated ﬁnancral
‘statements ofthe ultlmate parent cornpany, Which are avarlable as drsclosed in'note 30 below. '

Related pa‘rty transactions

The: company is.exempt under.the: terms:of - FRS 101 ‘from disclosmg related party transactions:entéred
.into bétween two of more members of. a group. provrded any: subsndlary that.is:party to the transactlon is
rwholly owned by such'a member

. éontrol'l'ihétpartyr

The |mmedrate and uitimate’ ‘parent company, of. Keeler Limited and- the, parent company. 5f the _only group:
+forWhich consolidate financial statements ‘are prepared-whichinclude this’ companynslHalma plc; which | s
.incorporated:in. England :and. Wales. ‘The: financial -staterments:of ‘Halma .ple can "be .obtained from fhe
iCompany. Sécretary, Mrsbourne Court 'Rectory Way, Amershaml Buckrnghamshlre ‘HP7. ODE-or; at_
.www halma:com; '™
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