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BP OIL INTERNATIONAL LIMITED
(&eg;stered No. 00322365)

ANNUAL REPORT AND FINANCIAL STATEI\'IENTS 2023

Board of directors: E E Watt

S C Dee
E P Skinner-Reid -
The directors present their report and the audited financial statements for tﬁe year ended 31 Deceinber 2023.

" In accordance with section 414B (b) of the Compames Act 2006, the directors are takmg advantage of the
small companies exemption to not prepare a Strategic Report.

DIRECTORS' REPORT

Directors
The present directors are listed above.

SR Boss-Walker served as a director throughout the financial year. Changes since 1 January 2023 are as

follows:
. Appointed’  Resigned
B M Puffer - - — 30 June 2023
S H Weintraub — 30 June 2023
S.R Boss-Walker _ — 18 June 2024
E E Watt ' 30 June 2023 : —
S C Dee _ 30 June 2023 - —
. EP Skinner-Reid -18 June 2024 —

Directors' indemnity

The company indemnifies the directors in its Articles of Association to the extent allowed under section 232
of the Companies Act 2006. Such qualifying third party indemnity prov151ons for the benefit of the
company’s directors remain in force at the date of this report. '

Dividends

The company has not declared any d1v1dends during the year (2022 £Nil). The dlrectors do not propose the
payment of a dividend (2022 £Nil).

Gpmg concern
The directors consider it appropriate to adopt the going concern basis of accounting in preparing the

financial statements. The current economic and geopolitical environment were considered as part of the
going concern assessment. :
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Docusign Envelope ID: D2D856B2-A9D0-4356-8965-1 DCF8A2F2BEA
‘ DIRECTORS' REPORT

Going concern (continued) , ' ‘ . S .

Liquidity- and financing are managed within the bp group under pooled group-wide arrangements which
include the company. As part of the going concern basis of preparation for the company, the ability and
intent of the bp group to support the company has also been taken into consideration. The most recent bp
group financial statements continue to be prepared on a going concern basis. Forecast liquidity of the bp
group has been assessed under a number of stressed scenarios, including a significant decline in oil prices.
‘over the 12-month period from the date these financial statements were approved. Reverse stress tests
performed indicated that the bp group will continue to operate as a going concern for at least 12 months from.
the date of approval of the financial statements even if the Brent price fell to zero. In addition, bp group
‘management have confirmed the existing intra-group funding and liquidity arrangements as currently
constituted are expected to continue for the foreseeable future, being no less than twelve months from the
approval of these financial statements. No material uncertainties over going concern or significant
judgements or estimates on the assessment were identified. Accordingly, the company will be able to draw
on support from the bp group for the foreseeable future and these financial statements have therefore been
prepared on a going concern basrs :

BP Oil International Limited is in a net assets and net current assets position as at 31 December 2023, and
has ongoing funding arrangements with BP International Limited (BPI) to manage its working capital. This
deposit exceeds the company’s liabilities. The directors' assessment has taken into account the ability of both
the company and bp group to ensure avarlabrhty of funds at least twelve months from the date of approval of
these financial statements

In assessing the prospects of BP Oil International Limited, the directors noted that such assessment is subject
to a degree of uncertainty that can be expected to increase looking out over time and, accordlngly, that future
" outcomes cannot be guaranteed or predicted with certainty.

Having a reasonable expectation that the company has adequate resources to continue in operational

existence for at least the next 12 months from the date these financial staternents were approved, the
directors consider it appropriate to contmue to adopt the going concern basis of accountmg in preparmg the
financial statements.

- Future developments

The directors aim to mamtam the management pohctes which have resulted in the company’s stabrhty in .
‘recent years

They belleve that the company isin a good posmon to take advantage of any opportunities- Wthh may arise
in the future.

It is the intention of the directors that the business of the company will continue for the foreseeable future. |

Auditors

Pursuant to section 487 of the Companies Act 2006, Deloitte LLP have expressed their w111mgness to
continue in office as auditors and are therefore deemed reappointed as auditors.
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Docusign Envelope ID: D2D856B2- A9D0-4356- 8965- 1DCF8A2F2BEA A :
DIRECTORS' REPORT ,

Directors’ statement as to the disclosure of information to the auditor

The directors who were members of the board at the time of approving the directors’ report as listed on page
1, confirm that: ‘ :

. To the best of each drrector s knowledge and belief, there is no information relevant to the preparatron of
the audrtor s report of which the company s audrtor is unaware; and

"+ Each director has taken all the steps a director might reasonably be expected to have taken to be aware of -
relevant audit information and to establish that the company’s auditor is-aware of that information.

Thrs conﬁrmatron is grven and should be mterpreted in accordance with.section 418 of the Companres Act
2006.

Approved by the board of directors and signed on behalf of the board by:

DocuSigned by:

- Stuart O'm Du,

EDSA4672A9004AA
July 17,2024

S C Dee
Director

Registered office:

Chertsey Road

’Sunbury on Thames
~ Middlesex '

TW16 7BP

United Kingdom
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Docusign Envelope |D: D2D856B2-A9D0-4356-8965-1DCF8A2F2BEA

STATEMENT OF DIRECTORS’ RESPONS]BILITES IN RESPECT
~ OF THE FINANCIAL STATEMENTS

" BP OIL INTERNATIONAL Ll]\'IITED

"~ The dlrectors are responsxble for preparing the Annual Report and the financial statements m accordance:
with apphcable UK law and regulatxons T :

Company law requires the dlrectors to prepare financial statements for each financial year. Under that law
the directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) “including
Financial Reporting Standard 101 ‘Reduced Disclosure-Framework’. Under company law the directors must
not approve the financial statements unless they are satisfied that they give a true and fair view of the state of
affairs of the company and the profit or loss for that period. In preparing these financial statements, the :
directors are requued to: o

.+ select suitable accounting policies and then apply them consistently;
. » make judgements and estimates that are reasonable and prudent' ' S

'« state whether appllcable United Kingdom accounting standards have been followed subject to any .
material departures dlsclosed and explamed in the ﬁnancxal statements; and

. prepare the financial statements on the going concern ba51s unless it is 1nappropnate to presume that
the ‘company will continue in busmess :

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company’s transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006.
They are also responsible for safeguarding the assets of the company and hence for taking reasonable steps
for the preventlon and detectlon of fraud and other 1rregular1t1es

The directors confirm that they have complied with these requnements Details of the directors' assessment :
. of going concern are provided in the Directors' Report.
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‘ INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF BP OIL INTERNATIONAL LIMITED

‘Report on the audit of the financial statements

Opmlon C »
In our opinion the financial statements of BP Oil Internatlonal lelted (the ‘company"): :
-+ give a true'and fair view of the state. of the company’s affairs as at 31 December 2023 and of 1ts profit for the
year then ended;-
« have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice,
.including Financial Reporting Standard 101 “Reduced Disclosure Framework”; and
*+  have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements which comprise:
"« the profit and loss account; :
+ the statement of comprehensive i income;
«  the balance sheet;
_* the statement of changes in equlty,
* therelated notes 1 to 15. : i
The ﬁnanclal reporting framework that has been applied in their preparation is applicable law and United ngdom
Accounting Standards, including Financial Reporting Standard 101 “Reduced Drsclosure Framework” (Umted
‘Kingdom Generally Accepted Accounting Practice).
)
Basis for opinion
. We conducted our audit in accordance with International Standards on Aud1t1ng (UK) (ISAs (UK)) and applicable law
Our responsibilities under those standards are further described in the auditor’s responsrbrhtres for the audit of the
ﬁnaneral statements sectlon of our report

We are independent of: the company in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the UK, including the Financial Reporting Council's (the ‘FRC’s’) Ethical Standard, and we
have fulfilled: our other ethical responsibilities in accordance with these requlrements We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern : :
In auditing the financial statements, we have concluded that the dJrectors use of the gomg concern basis of accountmg
in the preparatlon of the ﬁnancral statements is appropriate.

Based on the work we have performed, we have not 1dent1ﬁed any matérial uncertainties relating to events or conditions
that, 1nd1v1dually or collectively, may cast significant doubt on the company’s ability to continue as a going concern for
" a period of at least twelve months from when the financial statements are authorised for issue. :

Our respons1b1ht1es and the respons1b1ht1es of the dlrectors with respect to gomg concern are described in the relevant
sections of this report. . . .

Ve
i

Other information

The other information. comprises the information included in-the annual report other than the financial statements and
~ our auditor’s report thereon. The directors are responsible for the other information contained within the annual report..
" Qur opinion on the financial statements does not cover the other information and, except to the extent otherwrse

explicitly stated in our report we do not express any form of assurance conclusron thereon .

Our responsibility is to read the other information and,' in doing so, consider whether the other information is materially

.inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears to .
be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are required
to determine whether this gives rise to a material misstatement in the financial statements themselves. If, based on the
work we have performed, we conclude that there is a material mlsstatement of this other information, we are requlred to
report that fact

We have nothing to report in this regard.
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DOCUSIgn Envelope ID: D2D856B2-A9D0-4356- 8965-1 DCF8A2F2BEA
INDEPENDENT AUDITOR'S REPORT

- Responsibilities of directors
As explained more fully in.the directors’ responsibilities statement, the directors are responsible for the preparation of
. the financial statements and for being satisfied that they give a true and fair view, and for such internal control as the
directors determine is necessary to enable the ‘preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements the directors are responsible for assessmg the company’s ablhty to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors elther intend to liquidate the company or to cease operations; or have no reahstlc
alternative but to do so. :

Auditor's responsnbllltles for the audit of the financial statements :

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free ﬁ'om
material misstatement, whether due to fraud or ‘error, and to issue an auditor's report that includes .our opinion.
Reasonable assurance is a high level of assurance, but-is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements. V

A further description of our responsibilities for the audit of the financial statements is located on the FRC’s website at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report. :

Extent to which the audit was considered capable of detecting irregularities, including fraud .

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line
with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud
_The extent to which our procedures are capable of detectmg megulantles including fraud is detailed below.

We considered the nature of the company’s industry and its control environment, and reviewed the company s
documentation of their policies and procedures relating to fraud and compllance with laws and regulations. We also
enquired of management and the directors about their own identification and assessment of the risks of irregularities,
including those that are specific to the'comp’any’s business sector. :

We obtained an understandmg of the legal and regulatory frameworks that the company operates in, and 1dent1ﬁed the
key laws and regulations that:
« " had a direct effect on the determination of material amounts and disclosures in the financial statements. These
included UK Companies Act, pensions legislation and tax legxslatlon and '
+ do not have a direct effect on the financial statements but compliance with which may be fundamental to the
company’s ability to operate or to avoid a materlal penalty. These included the company’s operatmg licence -
and environmental regulations.

We discussed among the audit engagement team regarding the opportunities' and incentives.that may exist within the’
organisation for fraud and how and where fraud might occur in the financial statements.

In common with all audits under ISAs (UK), we are also required to perform specific procedures to respond'to the risk
of management override. In addressing the risk of fraud through management override of controls, we tested the
appropriateness of journal entries and other adjustments; assessed whether the judgements made in making accounting
estimates are indicative of a potential bias; and evaluated the busmess rationale of any significant transactlons that are
unusual or outsidé the normal course of business. "

In additien to the above, our procedures to respond to the risks identified included the following: :

+  reviewing’ financial statement disclosures by testing to supporting documentation to assess compliance with
provisions of relevant laws and regulations described as having a direct effect on the financial statements;

« . performing analytical procedures to identify any unusual or unexpected relationships that may indicate risks of
material misstatement due to fraud; and

*  enquiring of management-and in-house legal counsel concerning actual and potent1a1 lmgatxon and claims, and
instarices of non-compliance with laws and regulations; and :

* reading minutes of meetings-of those charged with govemance and rev1ew1ng correspondence with HMRC and
the hcensmg authonty .
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INDEPENDENT AUDITOR'S REPORT

Report on other:legal and regulatory requirements

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:
*  the information given in the directors’ report for the financial year for which the financial statements are
" prepared is consistent with-the financial statements; and .
+  thé directors’ report has been prepared in accordance with applicable legal requlrements

* In the light of the knowledge and understandmg of the company and its envrronment obtamed in the course of the audit,
we have not identified any material misstatements in the directors’ report

Matters on whlch we are required to report by exception
Under the Companies Act 2006 we are required to report in respect of the following matters 1f in our opinion:
« adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or
« the financial statements are not in agreement with the accounting records and returns; or -
»  certain disclosures of directors’ remuneration specified by law are not made; or
+  we have not received all the information and explanations we require for our audit or
« the directors were not entitled to take advantage of the small companies’ exemption from the requuement to
" prepare a strategic report. - -
. AY N

We have nothing to report in.respect of these matters.

Use of our report

This report is made solely to the compa.ny s members; as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit.work has been undertaken so that we might state to the company’s members those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted

- by law, we do not accept or assume responsibility to anyone other than the company and the company’s members as a
body, for our audit work, for this report, or for the opinions we have formed.

DocuSigned by: .
(lnistopluer Jowrs - ,
) C13EABB87270442... .
July 18, 2024
Christopher Jones MA FCA (Senior Statutory Auditor)
for and on behalf of Deloitte LL.P '
Statutory Auditor
London, United Kingdom
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Docusign Envelope ID: D2D856B2-A9D0-4356- 8965-1DCFBA2F2BEA -

PROFIT AND LOSS ACCOUNT

| FOR THE YEAR ENDED 31 DECEMBER 2023

BP OIL INTERNATIONAL LIMITED

2023 . 2022
' . . - Note £000  £000
Turnover : ' L : : ’ 3 500 © 500
‘Operating profit - 500 500
Interest receivable and similar income T ‘ R 5 K 7,076 2,370
Interest payable and similar expenses L o 6 €))] (8)
_ Profit before taxation 7,573 - 2,862
© Tax on profit ' : . 7 — —
Profit for the ﬂnancial year A

7,573 2,862

The profit of £7,573,000 for the ﬁnancxal year ended 31 December 2023 was denved in-its entxrety from
continuing operatlons _

STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED’ 31 DECEMBER 2023

There is no comprehenswe income attnbutable to the shareholders of the.company other than the profit for
the year. - A : o0 :
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" Docusign Envelope ID: D2D856B2-A9D0-4356-8965-1DCFBA2F2BEA ‘
' ' BALANCE SHEET

AS AT 31 DECEMBER 2023
BP OIL INTERNATIONAL LIMITED
(Registered No0.00322365)
2023 2022 -
_ Note _ £000 £000
Fixed assets 4 ‘ o -
Investments . . ' 9 ‘ — L—-
. Current assets o
Debtors: amounts falling due within one year ' _ 10 - 156,039 148,471
Creditors: amounts falling due »Within one year S § SR ) . (6)
Net current assets . ' ’ ' . 156,038 148,465 -
TOTAL ASSETS LESS CURRENT LIABILITIES | 156,038 148,465
'NETASSETS - | - 7156038 ___ 148465
Capital and reserves : 4
 Called up share capital ' 12 - 125,000 125,000
Profit and loss account : 13 31,038 23,465
TOTAL EQUITY ‘ ‘ ' 156,038 148 465

The financial statements were approved by the board of directors and authorised for issue on
17 July 2024 and were signed on its behalf by:

DocuSigned by: ) .
Stuart (raig Qe -
EDBA4672ASD04AA. .. .
July 17, 2024

S C Dee .
. Director

DTT
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Docusign Envelope ID: D2D856B2-A9D0-4356- 8965 1DCF8A2F2BEA -
STATEMENT OF CHANGES lN EQUITY

FOR TI—IE YEAR ENDED 31 DECEMBER 2023 AA |

BP OIL INTERNATIONAL LINIITED

" Called up Profit and
share capital  loss account

: - ‘ S . ~ . (Note 12) - (Note 13) Total
. A S 3 © - £000 .- £000 £000
" Balance at 1 January 2022 - . , : o 125,000_ 20;603 145,603
Profit for the ﬁnanc1a1 year, representmg total comprehenswe ' :
income - o - — 2,862 2,862
Balance at 31 December 2022 ' 125,000 23,465 _ 148,465
Balanceat1January2023 125000 23465 148465
Profit for the fmanc1a1 year representing total comprehensnve ' )
income 4 - : — 71,573 7,573
- Balance at 31 December 2023 4 : } 125,000 31,038 156,038
DTT.
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Docusign Envelope ID: D2D856B2-A9D0-4356-8965-1DCF8A2F2BEA
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2023

BP OIL INTERNATIONAL LIMITED

1. Authorlzatlon of financial statements and statement of comphance with Financial Reportmg Standard

101 Reduced Disclosure Framework (FRS 101)
The financial statements of BP Oil International Limited for the year ended- 31 December 2023 were

. approved by the board of directors on _17 july 2024 and the balance sheet was signed on the board’s
behalf by S C Dee. BP Oil International Limited is a private company; limited by shares incorporated,
domiciled and registered in England and Wales (registered number 00322365) under the Companies Act
2006. The company's registered office is at Chertsey Road, Sunbury on Thames, Middlesex, TW16 7BP,

. United Kingdom. These financial statements were prepared in accordance with Financial Reporting Standard
101 'Reduced Disclosure Framework' (FRS 101) and the provisions of the Compames Act 2006

Principal activity :

The company acts as an agent for feilow bp group subs1d1ar1es in the acquisition, transportation, storage,
processing and marketing of crude oil and petroleum products as well as in the buying, selling, dealing and
underwriting of future and option contracts related to the same commodities.

2. Material accounting policy information, significant judgements, estimates and assumptions

The material accounting policy information and crmcal accounting Judgements estimates and. assumptlonsv _
 of the company are set out below :

Basis of preparation

These financial statements have been prepared in accordance with. FRS 101. The financial statements have
been prepared under the historical cost convention. Historical cost is generally based on the. fair value of the
consideration given in exchange for the asséts. -

The accounting policies that follow have been consistently applied to all years presented, except where
otherwxse indicated.

. The company meets the deﬁnition of a qualifying entity under FRS 100 ‘Application of Financial Reporting
Requirements’ issued by the FRC. Accordingly, these financial statements were prepared under the historical
" . cost convention in accordance with Financial Reporting Standard 101 Reduced Disclosure Framework and
the Companies Act 2006. As permitted by FRS 101, the company _ has taken advantage of the.disclosure
_exemptions available under that standard in relation to: -
. (a) the requirements of paragraphs 10(d), 10(f), 16, 38A, 38B, 38C 38D, 40A, 40B, 40C 40D and 111 :
‘ of IAS 1 Presentation of Financial Statements;
(b) the requirement in paragraph. 38 of IAS 1 Presentation of Financial Statements to present
comparative information in respect of paragraph 79(a)(iv) of IAS 1; :
(c) the requirements of IAS 7 Statement of Cash Flows;
(d) the requirements of paragraphs 30 and 31 of IAS 8 Accourting Pollcles Changes’ in Accounting
Estimates and Errors in relation to standards not yet effective; .
(e) the requirements of paragraph 17 and 18A of IAS 24 Related Party stclosures :
(f) the requirements of IAS 24 Related Party Disclosures to disclose related party transactions entered
~into between two or more members of a group, provided that any subsidiary which is a party to the
transactlon is wholly owned by such.a member;
(g) the requirements of paragraphs 130(f)(u) 130(f)(iii), 134(d) to 134(f) and 135(c)-135(e) of IAS 36,
Impalrment of Assets;

1 D'lTl



| Docusign Envelope ID: D2D856B2-AID0-4356-8965- 1DCF8A2F2BEA
NOTES TO THE FINANCIAL STATEMENTS

2. . Material acco‘unting’ policy information, significant Judgements, estimates and assumptions (continued) -
Basis of preparation (continued)

(h) the requirement'of the second sentence of paragraph 110 and paragraphs 113(a), 114, 115, 118,
119(a) to (c), 120 to 127 and 129 of IFRS 15 Revenue from Contracts with Customers;
(i) - the requirements of paragraphs 88C and 88D of IAS 12 Income Taxes.

Where requrred equrvalent disclosures are given in the group ﬁnanc1a1 statements of BP p.l.c. The group
financial statements of BP p.l.c. are available to the public and can be obtained as set out in Note 15.

The ﬁnanc1al statements are presented in Pound Sterlmg and all values are rounded to the nearest thousand
pounds (£000), except where otherwise indicated.

Material accounting policy information: use of judgements, estimates and assumptions

Inherent in the application of many of the accounting policies used in preparing the financial statements is
the need for management to make judgements, estimates and assumptions that affect the reported amounts of
assets and liabilities and the disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the period. Actual outcomes could
differ from the estimates and assumptrons used.

There were no critical accounting judgements or estimates identified that would have a significant impact on
the amounts recognized in the financial statements, or create a significant risk. of causing a material
adjustment to the carrying amounts of assets and liabilities within the next financial year.

Material accounting pohcy information
Going concern

The directors consider it appropriate to adopt the going concern basis of accounting in preparing the
~ financial statements. The current economic and geopolitical envrronment were considered as part of the -
gomg concernm assessment V :

.Liquidity and financing are managed within the bp group under pooled group-wide arrangements which
include the company. As part of the going concern basis of preparation for the company, the ability and
intent of the bp group to support the company has also been taken into consideration. The most recent bp
group financial statements continue to be prepared on a going concern basis. Forecast liquidity of the bp
group has been assessed under a number of stressed scenarios, including a significant decline in oil prices
over the 12-month period from the date these financial statements were approved. Reverse stress tests
performed indicated that the bp group will continue to operate as a going concern for at least 12 months from
the date of approval of the financial statements even if the Brent price fell to zero. In addition, bp group
management have confirmed the existing intra-group . funding and liquidity arrangements as currently
constituted are expected to continue for the foreseeable future, being no less than twelve months from the
approval of these financial statements. No material uncertainties over going concern or significant
judgements or estimates on the assessment were identified. Accordingly, the company will be able to draw
on support from the bp group for the foreseeable future and these financial statements have therefore been
prepared ona gorng concern basis. | : <
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Docusign Envelope ID: D2D856B2 A9D0-4356-8965—1 DCF8A2FZBEA
NOTES TO THE FINANCIAL STATEMENTS

-

2. . Material accounting pelicy information, slgmﬁcant Judgements, estimates and assumptions (continued)
Going concern (continued)

BP Oil International Limited is in-a net assets and net current assets position and has ongoing funding
arrangements with BP International Limited (BPI) to manage its working capital. This deposit exceeds the
company’s liabilities. The directors' assessment has taken into account the ability of both the company and
bp group to ensure availability of funds at least twelve months from the date of approval of these ﬁnancral,
statements. . .

In assessing the prospects of BP Oil International Limited, the directors noted that such assessment is subject ‘
to-a degree of uncertainty that can be expected to increase looking out over t1me and, accordingly, that future
outcomes cannot be guaranteed or predlcted with certainty. C

Having a reasonable expectation that the company has adequate resources to continue in operational
existence for at least the next 12 months from the ‘date these financial statements were approved, the -
directors consider it appropriate to continue to adopt the going concern basis of accountmg in preparing the
ﬁnanc1a1 statements.

Foreign currency

The functlonal and presentation currency of the financial statements is Pound Sterling. The functlonal
“currency is the currency of the primary economic ‘environment in ‘which the company operates and is
. normally the currency in which the company primarily generates and expends cash.

-Investments

Fixed asset investments are stated in the financial statements at cost less provisions for impairment. The
company assesses investments for an impairment indicator annually. If any such indication of possible
impairment exists, the company makes an estimate of the investment’s recoverable amount. Where the’
carrying amount of an investment exceeds its recoverable amount, the mvestment is considered impaired and
is wntten down to its recoverable amount,

Where these cucumstances have reversed, the 1mpa1rment previously made is reversed to the extent of the
original cost of the investment.

Financial assets

Financial assets are recognized initially at fair value, normally being the transaction price. In the case of

financial assets not at fair value through profit or loss, directly attributable transaction costs are also
included. The subsequent measurement of financial assets depends on their classification, as set out below.
The company derecognizes financial assets when the contractual rights to the cash flows expire or the rights
to receive cash flows have been transferred to a third party along with either substantially all of the risks and
‘rewards or control of the asset. This 1ncludes the derecognition of recelvables for which drscountmg
arrangements are entered into. :

The company classifies its financial assets as measured at amortized cost or fair value through profit 6r loss.
. The classification depends on the business model for managing the financial assets and the contractual cash
flow characteristics of the financial asset. .’

13 DTT
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NOTES TO THE FINANCIAL STATEMENTS

2. Material accounting policy information, significant judgements, estimates and assumptions (conﬁnued)

Fmancml assets measured at amortized cost

Financial assets are classified as measured at amortized cost when they are held in a business model the
objective of which is to collect contractual cash flows and the contractual cash flows represent solely
payments of principal and interest. Such assets are carried at amortised cost. This category of financial assets
includes amounts owed ffom group undertakings.

Impairment of financial assets measured at amortized cost

" The company assesses on a forward-leoking basis the expected credit losses associated with financial assets
" measured at amortized cost at each balance sheet date. Expected credit losses are measured based on the
maximum contractual period over which the company is exposed to credit risk. As lifetime expected credit
losses are recognized for trade receivables and the tenor of substantially all other in-scope financial assets is
less than 12 months there is no significant difference between the measurement of 12-month and lifetime
expected credit, losses for the company. The measurement of expected credit losses is a function of the
probability of default, loss given default and exposure at default. The expected credit loss is estimated as the
‘difference between the asset's carrying amount and the present value of the-future cash flows the company
expects to receive, discounted at the financial asset's original effective interest rate. The carrying amount of
_ the asset is adjusted, with the amount of the impairment gain or loss recognized in- the profit and loss .
account.

A financial asset or group of financial assets classified as measured at amortized cost is considered to be
- credit-impaired - if there is reasonable and supportable evidence that one or more events that have a
. detrimental impact on the estimated future cash flows of the financial asset (or group of financial assets)
have occurred. Financial assets are written off where the company has no reasonable expectation of
recovering amounts due. ‘

Financial liabilities

Financial liabilities are recognized when the company becomes party to the contractual pfovisions of the
instrument. The company derecognizes financial liabilities when the obligation specified in the contract 1s
discharged, cancelled or expired. The measurement of financial liabilities is as follows:

F, inancial liabilities measured at amortized cost ' _
Financial liabilities are initially recognized at fair value, net of directly attributable transaction costs.

Aﬁer initial recogmtlon these financial liabilities are subsequently measured at amortized cost This
category of financial liabilities includes amounts owed to group undertakings.

Offsettmg of financial assets and liabilities -

_Financial assets and liabilities are presented gross in the balance sheet unless both of the following criteria
are met: the company currently has a legally enforceable right to set off the recognized amounts; and the
company intends to either settle on a net basis or realize the asset and settle the liability simultaneously. If
both of the criteria are met, the amounts are set off and presented net. A right of set off is the company’s
legal right to settle an amount payable to a creditor by applying against it an amount receivable from the
same counterparty. The relevant legal jurisdiction and laws applicable to the relationships between the

 parties are considered when assessing whether a current legally enforceable right-to set off exists.

DTT
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Docusign Envelope |D: D2D856B2 A9D0-4356 8965-1DCF8A2F2BEA
NOTES TO THE FINANCIAL STATEMENTS

2. : Material accounting policy .information, significant judgements, estimates and‘assumptions (continued)
Taxation ) |
Income tax expense represents the current tax.
Income tax is recognized in the proﬁt and loss account, except to the extent that it relates to items recognized

in other comprehensive income or directly in equity, in which case the related tax is recognized in other
comprehensrve income or directly n equity

“Current tax is based on the taxable proﬁt for the period. Taxable profit differs from net profit as reported in
the profit and loss account because it is determined in accordance with the rules established by the applicable
taxation authorities. It therefore excludes items of income or expense that are taxable or deductible in other
periods as well as items that are never taxable or deductible. The company’s liability for current tax is
calculated using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

‘Where tax treatments are uncertain, if it is consrdered probable that a taxation authority w1ll accept the A
company's proposed tax treatment, income taxes are recognized consistent with the company s income tax
filings. If it is not. considered probable, the uncertainty is reflected within the carrying amount of the

* applicable tax asset or liability using either the most likely amount or an expected value, depending on which
method better predicts the resolution of the uncertamty

Turnover

Where the company acts as agent on behalf of the parent company to procure or market energy commodities
any assocxated fee income is recognized but no purchase or sale is recorded. '

-Interest income
Interest income is'rec_ognized. as the interest accrues.
Finance costs
" Finance costs are recognized in the proﬁt and loss' account in the period in which they are incurred.
Updates to material accounting policy information
In the current year, the company has applied a number of amendrnents to IFRS Accounting Standards issued

by the International Accounting Standards Board (IASB) that are mandatorily effective for an accountmg
period that begins on or after 1 January 2023

DTT
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Docu5|gn Envelope ID: D2D856B2-A9D0-4356-8965-1DCF8A2F2BEA
NOTES TO THE FINANCIAL STATEMENTS

2. Material accounting policy informatlon, significant ]udgements, estimates and assumptions (continuéd)
Updates to material accounting policy. information (continued)

Amendments to IAS 1 " The company has adopted the amendments to IAS 1 for the first time in

Presentation of Financial ~  the current year. The amendments change the requirements in IAS 1
Statements and IFRS Practice “with regard to disclosure of accounting policies. The amendments
Statement 2 Making replace all instances of the term ‘significant accounting policies’ with
Materiality Judgements— =  ‘material -accounting policy information’. Accounting policy
Disclosure of Accounting information is material if, when considered together with other
Policies. information included in an entity’s financial "statements, it can

reasonably be expected to influence decisions that the primary users of
general purpose financial statements make on the basis of those
financial statements.

The supporting paragraphs in IAS 1 are also amended to clarify that
accounting policy information that relates to immaterial transactions,
other events or conditions is immaterial and need not be disclosed.
Accounting policy information may be material because of the nature
of the related transactions, other events or conditions, even if the
amounts are immaterial. However, not all accounting policy
information relating to materral transactions, other events or conditions
is itself material. :

The IASB has also developed guidance and examples to explain and

demonstrate the application of the ‘four-step matenahty process’
described in [FRS Practice Statement 2.

Amendments to IAS 12~ The company has'adopted the amendments to IAS 12 for the first time

Income Taxes— International in the current year. The IASB amends the scope of IAS 12 to clarify
Tax Reform — Pillar Two that the Standard applies to income taxes arising from tax law enacted
Model Rules or substantively enacted to implement the Pillar Two model rules

published by the OECD, including tax law that implements qualified
~ domestic minimum top-up taxes described in those rules.

The amendments introduce a temporary exception to the accounting
cy - requirements for deferred taxes in IAS 12, so that an entity would
neither recognise nor disclose information about deferred tax assets and
liabilities related to. Pillar Two income taxes.

Following the amendments, the company is required to disclose that it
has applied the exception and to ‘disclose separately its current tax
expense (mcome) related to Pillar Two income taxes.

- Their adoption has not had any material 1mpact on the disclosures. or on the amounts reported in these
financial statements

Impact of new International Financial Reporting Standards

The following pronouncements from the IASB have not been adopted by the company in these financial
statements as they will only become effective for future financial reporting periods. There are no other
standards, amendments or interpretations in issue but not yet adopted that the directors anticipate will have a
material effect on the reported income or net assets of the company.
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Docusign Envelope ID: D2D856B2-A9D0-4356-8965-1DCF8A2F2BEA
* NOTES TO THE FINANCIAL STATEMENTS

2. Material accountmg policy mformatlon, s1gmﬁcant ]udgements, estimates and assumptions (contmued)

IAS 12 Income Taxes - International Tax Reform Plllar Two Model Rules
In May 2023 the IASB issued International Tax Reform — Pillar Two Model Rules - Amendments to IAS 12
Income Taxes to clarify the application of IAS 12 to tax legislation enacted or substantively enacted to
implement Pillar Two of the Organisation for Economic Co-operation and Development’s Base Erosion and -
Profit Shifting project, which aims to address the tax challenges arising from the digitalisation of the
“economy. The amendments include a mandatory temporary exception from accounting for deferred tax on
such tax law. In July 2023 the UK government enacted legislation to implement the Pillar Two rules. The
legislation is effective for bp from 1 January. 2024 and includes an income inclusion rule and a domestic
minimum tax, which together are de51gned to ensure a. minimum éeffective tax rate of 15% in each country in
which the group operates. Similar legislation is being enacted by other governments around the world. In’

~line with the amendments to IAS 12, the exception from accounting for deferred tax for the Pillar Two rules .

has been applied and there are no impacts on the financial statements for 2023. 4
" 3. Turnover '

An analysis of the company’s turnover is as follows: -

2023 - - 2022
o - L S , £000 . " £000
" Agency fees . S : . - 500 500
An analysis of turnover by class of business is set‘oﬁt below:
2023 © 2022
. £000 .. - £000.
~ Class of business: o .
. Other businesses and corporate S L 500 - 500
The country of origin and destination is entirely the UK geographic area.
4. Auditor’s remuneration _
| 2023 . 2022
_ . ~£000 £000 .
Fees for the audit of the company's financial statements : : ' 14 . 12 -

Fees paid to the company's auditor, Deloitte LLP and its associates for services other than the statutory audit
of the company are not disclosed in these financial statements since the consolidated financial statements of
BP Oil International Limited’s ultimate parent,. BP p.l.c., are requlred to disclose non- audlt fees-on a
consohdated basis.

The audit fees were borne by another group company.

5. Interest receivable éng! similar income.

2023 2022 .
R _ . _ _ _ £000 . - £000
Interest income from amounts owed from group undertakings : 7,076 2,370
DTT
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Docusign Envelepe ID: D2D856B2-A9D0-4356-8965-1DCFBA2F2BEA _
' NOTES TO THE FINANCIAL STATEMENTS

6. Interest payable and similar expenses

2023 2022
| ‘ } _ £000 -£000
- Interest expense payable to BP Finance p.l.c o ' N .3 8

On 7 August 2009 BP Finance p.lc. (BPF) entered into a guarantee agreement (the Agreement) with
Standard Bank p.lc. for all trading activities with the company. In respect of the Agreement, BPF
unconditionally and irrevocably guarantees the full and prompt payment arranged by the company up to an .
aggregate maximum liability of $50,000,000 (the Amount). In consideration of the benefit to be gained by
BP Oil International Limited from entering into the Agreement, the company shall pay BPF a guarantee fee:
of 2.0 basxs points payable yearly in arrears, for so long as the guarantee is outstanding.

. 7.  Taxation
The c‘ornpany is.a member of a group for the purposes of relief within Part 5, Corporation Tax Act 2010.

. The company has applied the temporary exception, introduced in May 2023, from the accounting
-requirements for deferred taxes in IAS 12, so that the company neither recognizes nor discloses information
about deferred tax assets and liabilities related to Pillar Two income taxes. '

' The company has no current or deferred tax charge or credit in the profit or loss account for the year. R

~

Reconeiliation of the effective tax rate

_ The tax assessed on the r)roﬁt for the year is lower than the standard rate of corporation tax in the UK of -
23.5% for the year ended 31 December 2023 (2022 19.0%). The differences are reconciled below: :

2023 2022

‘ , , ' £000 - £000

Profit before taxation . ' S a 1,573 . 2,862
Tax charge C . ' _ [ — ‘ —
Effective tax rate . A C : , ' ' — % . — %.
2023 2022

o , A , V T % T %
UK statutory corporation tax rate: o ' 4 . 235 19.0

Decrease resulting from: o . : ‘
Free group relief s o , (23.5) T (19.0)
_ Effective tax rate o ' o ’ = —

Change in corporatlon tax rate : :
On 3 March 2021, the UK Governiment announced an increase in the UK’s mairi corporatron tax rate from

19% to 25%, effectrve from ‘1 April 2023. This will increase the  company’s future current tax charge
accordingly. This rate change was substantively enacted on 24 May 2021. There is no impact of this rate .
change on the company’s deferred tax position as the company had no deferred tax balances, recogmzed or
unrecognized, at the balance sheet date.
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10.

Investments
‘ Other
' ) _ : : . " investments
Cost - ' . o ‘ 4 B .. £000
* At.1 January 2022 . . ' .15
* At31 December 2022 : L ) o 15
At 1 January 2023 A B e ’ 15.
At 31 December 2023+ . - ‘ o o ' 15
Impairment losses N , : ‘ :
At 1 January 2022 R ‘ R R
At 31 December 2022 . ' : ' (15)
At 1 January 2023 E o ~ @9
At 31 December 2023 . o o C ~(15)
Net book ;Amount - - ’ : ' A ) : ] ' .
At 31 December 2023 _ ' o —
At 31 December 2022 - ' A o — —
Thélinvestment is stated at cost less provision for impairment. The associated undertaking is unlisted.
. Associated undertakings ‘ :
Related .underté\king Holding % Registered address " Direct/ indirect
Routex B.V. . .- 25 _ Strawinskylaan 1725 Direct
' ' 1077 XX Amsterdam - o
Netherlands
Debtors
Amounts félling due within one year: .
2023 . 202
. - : . £000 "~ £000
Amounts owed from group undertakings ' , 156,039 148,471

NOTES TO THE FINAN CIAL STATEMENTS

Directors and employees
(a) Remuneration of directors

None of the directors recelved any fees or remuneration for. quallfymg services as a director of the company
during the financial year (2022 £Nil). A

) Employee costs

" The company had no employees during the year (2022 None). .

Included within the amounts' owed. from group undertakings is an Internal Funding Acc@ﬁnt (IFA) of

©. £155,539,000 receivab_le from BP International Limited (2022 £147,971,000).
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10.

1L

12.

13.

14,

15.

" NOTES TO THE FINANCIAL STATEMEN 1S

Debtors (continued)

This balance forms a key part of the bp group’s liquidity and funding arrangements under its centralised

treasury funding model and it can be accessed by BP International Limited at short notice. Whilst IFA

'balancesare legally repayable on demand, in practice they have no termination date.

Interest is accrued on ba monthly hasis based on overnight SONIA plus 6 basis points.

Prior to 2023, the main benchmark .interest rate to which the company was exposed was 1 month GBP
LIBOR, primarily in relation to finarice debt. During 2023, bp's internal working group for IBOR reform

continued to monitor market developments and managed to transition to alternative benchmark rates.-

Publication of LIBOR tenors, including 1 month. GBP LIBOR, ceased from 30 June 2023. For further
information in relation to LIBOR transition see Note 29 of the bp group Annual Report and Form 20-F for
the year ended 31 December 2023.

Creditors i

Amounts falling due within one year:

2023 2022

: o g ' _ £000 . £000
Amounts owed to group undertakings : . 1 6
Called up share capitai
2023 . 2022
£000 £000
Issued and fully paid:
. 125,000,000 ordmary shares of £1 each for a total nominal value of A
£125 000,000 _ : - 125,000 - 125,000
, Reserves
" Called up share capital

The balance on the called up share capltal account represents the aggregate nominal value of all ordmary
shares in issue.

Prof t and loss account
The balance held on this reserve is the retamed proﬁts of the company

Related party transactions - -

The company has taken 'advahtage of the exemption contained within paragraphs 8(k) and (j) of FRS 101,
and has not disclosed transactions entered into with wholly-owned group companies or key management-

~ personnel. There were no other related party transactlons in the year.

Immediate and ultimate controllmg parent undertakmg

The 1mmed1ate  parent undertaking is BP International Limited, a company reglstered in England and Wales.
The ultxmate controlling parent undertaking is BP p.l.c., a company registered in England and Wales, which
is the smalleést and largest group to consolidate these financial statements. Copies of the consolidated

~ - financial statements of BP p.l.c. can be obtained from its registered address: 1 St James’s Square, London,

SWI1Y 4PD.
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