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DOIT INTERNATIONAL UK&ILTD

GROUP STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2023

Introduction
The directors present their strategic report of the Company and the Group for the year to 31 December 2023.
Business review

DolT International is a leading provider of multi-cloud expertise, proprietary cloud optimisation and governance
software. The Group tackles complex problems of scale for customers, using expertise in machine learning,
algorithms, complexity analysis and systems design.

The consolidated income statement is set out on page 9 and shows the results for the year. The Group
generated revenues of $46,305k (2022: $175,786k), and made a profit of $1,138k for the year ended 31
December 2023 (2022: $375k). Their main costs relate to intercompany charges from their ultimate parent
company, DolT International (Israel).

Financial KPIs

The directors monitor the Group's financial performance against strategic objectives utilising key performance
indicator (KPI) on a regular basis. The KPI is EBITDA (earnings before interest, tax, depreciation and
amortisation).

2023 2022
$000 $000
EBITDA 1,809 1,174

Principal risks and uncertainties

The management of the business and execution of the Group's strategy are subject to several risks. The key
business risks and uncertainties facing the Group are:

Business growth risk - Growing competition in the industry may effect the Group's ability to expand the business
as planned. The Group have employed experienced executives to manage key areas of business development
and have formal processes in place to assess financial results and business growth.

Intellectual property (IP) risk - The Group have critical intellectual property that could be stolen via cyber
espionage. The Group follow industry best practices in developing intellectual property and follow standard
operating procedures with regards to access and usage of their platform (where IP exists). Additionally, the
Group has a function dedicated towards information security.

Financial risk - The Group are exposed to exchange rate risks given that they operate in multiple currencies. The
CFO monitors the relevant exchange rates and purchases/sells the required currency to avoid short term forex
risks. Additionally, the Group has both income and expenses in the currencies it operates in, thus providing a
natural hedge.
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DOIT INTERNATIONAL UK&I LTD

GROUP STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

Future developments

The Group is currently in a rapid growth phase, and is focused on increasing its sales in 2023 and beyond. The
Group also intends to expand its engineering team and operations commensurate to their business growth.

Directors' statement of compliance with duty to promote the success of the Group

As a company incorporated in England and Wales, the company’s applicable company law is the Companies Act
2006, including S172, and as a consequence all decisions and resolutions of the group are made with regards to
the relevant provisions of the Companies Act 2006.

The directors of the company consider, both individually and together, that they have acted in the way they
consider, in good faith, would be most likely to promote the success of the company for the benefit of its
members as a whole (having regard to the stakeholders and matters set out in s 172(1 )(a f) of the Act) in the
decisions taken in the year to 31 December 2023.

a. The likely consequences of any decision in the long term

The board delegates day to day management and decision making to its senior management team, but
maintains oversight of the company's performance, and reserves to itself specific matters for approval, including
significant new strategic initiatives and major decisions relating to capital raising and allocation. Through regular
updates from senior management and measurement against long term objectives, the board monitors that
management is acting in accordance with its agreed strategy and the long-term interests of key stakeholders.

b. The interest of the company's employees

Our employees are fundamental to the delivery of our plan. The company is committed to being a responsible
business. Our behaviour is aligned with the expectations of our people, clients, investors, communities and
society as a whole. People are at the heart of our services. For our business to succeed we need to manage our
people's performance and develop and bring through talent. We conduct and act on regular employee surveys
and consult and engage regularly with our employees at all levels of the business. This helps to ensure that we
achieve our goals in the right way. As a result of the impact of Covid-13 pandemic, much of the business has
been working remotely as a result of office closures. During this time we have held virtual meetings to keep all
employees up to date with the latest developments and strategies. This has acted as a great way to keep the
workforce connected with the business.

c¢. The need to foster the company's business relationships with suppliers, customers and others
Our focus is to deliver high quality human insights for our customers which provides invaluable help in their
decision making. We are committed to fostering enduring relationships with our global customer base.

d. The impact of the company's operations on the community and environment

Our plan incorporates the company's operations, the community and environment together with our wider
societal responsibilities. We take this commitment very seriously and encourage our employees to undertake
volunteer work for their local communities.

e. The desirability of the company maintaining a reputation for high standards of business conduct

We are committed to behaving responsibly and ensuring that management operate the business in a responsible
manner, operating within the high standards of business conduct and good governance expected of us. Our
business model is founded on our ability to nurture our reputation through the delivery of our plan that reflects
our responsible behaviour.

f. The need to act fairly as between members of the company

As the board of directors, our intention is to behave responsibly toward our shareholders and treat them equally
so they can benefit from the successful delivery of our plan. This is exemplified in the post year end transaction
which reflected the value created for our shareholders.
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DOIT INTERNATIONAL UK&I LTD

GROUP STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

This report was approved by the board on and signed on its behalf.
Vadim Solovey % September 27, 2024 | 2:32 AM PDT
Director
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DOIT INTERNATIONAL UK&ILTD

DIRECTORS’ REPORT
FOR THE YEAR ENDED 31 DECEMBER 2023

The directors present their report and the financial statements for the year ended 31 December 2023.
Directors' responsibilities statement

The directors are responsible for preparing the Group Strategic Report, the Directors’ Report and the
consolidated financia! statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland'. Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the Company and the Group and of the profit or loss of the Group for that period.

In preparing these financial statements, the directors are required to:

. select suitable accounting policies for the Group's financial statements and then apply them consistently;

. make judgments and accounting estimates that are reasonable and prudent;

. state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

Group will continue in business.
The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and the Group and to enable them to ensure that the financial statements comply with the Companies
Act 2006. They are also responsible for safeguarding the assets of the Company and the Group and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.
Results and dividends
The profit for the year, after taxation, amounted to $1,138k (2022 - $375k).
No dividends will be distributed for the year ended 31 December 2023 (2022: $Nil).
Directors
The directors who served during the year were:
Darren Christopher Battistoni
Yoav Toussia Cohen (resigned 25 June 2024)
Bhuvan Vikram Jain
Vadim Solovey
Michael Johannes Zirngibl

Engagement with suppliers, customers and others

Our focus is to deliver high quality human insights for our customers which provides invaluable help in their
decision making. We are committed to fostering enduring relationships with our global customer base.
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DOIT INTERNATIONAL UK&ILTD

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

Greenhouse gas emissions, energy consumption and energy efficiency action

The Group has not disclosed information in respect of greenhouse gas emissions, energy consumption and
energy efficiency action as its energy consumption in the United Kingdom for the year is 40,000kWh or lower.

Going concern

The accounts are prepared on a going concern basis, which assumes that the Group will continue operations for
the foreseeable future. The Group's ability to meet future working capital requirement and therefore continue as
a going concern is dependent on it being able to maintain its cash flow. Given the entity's positive net asset
position and that it is profit making, the business is well placed to operate within its existing cash resources.
Additionally, the ultimate parent company, DolT International (Israel) has been successful in raising investment
and will support its subsidiaries if necessary. The Group is therefore in a strong position to continue trading for
the foreseeable future.

Matters covered in the Group Strategic Report

Certain information is not shown in the Directors’ Report is shown in the Strategic Report instead in accordance
with Section 414C (11) of the Companies Act 2006. The Strategic Report includes a business review, future
developments and information on the Group's key performance indicators.

Disclosure of information to auditor

Each of the persons who are directors at the time when this Directors' Report is approved has confirmed that:

) so far as the director is aware, there is no relevant audit information of which the Company and the
Group's auditor is unaware, and

. the director has taken all the steps that ought to have been taken as a director in order to be aware of any
relevant audit information and to establish that the Company and the Group's auditor is aware' of that
information.

Auditor

The auditor, Forvis Mazars LLP, will be proposed for reappointment in accordance with section 485 of the
Companies Act 2006.

This report was approved by the board on and signed on its behalf.
Vadim Solovey % September 27, 2024 | 2:32 AM PDT
Director .
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DOIT INTERNATIONAL UK&I LTD

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF DOIT INTERNATIONAL UK&ILTD

Opinion

We have audited the financial statements of DolT International UK&l Ltd (the ‘Parent Company’) and it's
subsidiaries for the year ended 31 December 2023 which comprise the Consolidated Statement of
Comprehensive Income, the Consolidated and Company Statement of Financial Position, the Consolidated and
Company Statement of Changes in Equity, the Consolidated Statement of Cash Flows and notes to the financial
statements. and notes to the financial statements, including a summary of significant accounting policies.

The financial reporting framework that has been applied in their preparation is applicable law and United

Kingdom Accounting Standards, including FRS 102 “The Financial Reporting Standard applicable in the UK and
Republic of Ireland” (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

. give a true and fair view of the state of the Group's and of the Parent Company's affairs as at 31
December 2023 and of the Group's profit for the year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor’s responsibilities for the audit
of the financial statements section of our report. We are independent of the Group and Parent Company in
accordance with the ethical requirements that are relevant to our audit of the financial statements in the UK,
including the FRC'’s Ethical Standard and we have fulfilled our other ethical responsibilities in accordance with
these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Group's or Parent Company’s ability
to continue as a going concern for a period of at least twelve months from when the financial statements are
authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.

Other information

The other information comprises the information included in the annual report, other than the financial
statements and our auditor's report thereon. The directors are responsible for the other information contained
within the annual report. Our opinion on the financial statements does not cover the other information and,
except to the extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion
thereon.
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DOIT INTERNATIONAL UK&ILTD

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF DOIT INTERNATIONAL UK&I LTD

Our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

. the information given in the Group Strategic Report and the Directors' Report for the financial year for
which the financial statements are prepared is consistent with the financial statements; and
. the Group Strategic Report and the Directors' Report have been prepared in accordance with applicable

legal requirements.
Matters on which we are required to report by exception
In light of the knowledge and understanding of the Group and Parent Company and its environment obtained in
the course of the audit, we have not identified material misstatements in the Strategic Report or the Directors'

Report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

. adequate accounting records have not been kept by the Parent Company, or returns adequate for our
audit have not been received from branches not visited by us; or

. the Parent Company financial statements are not in agreement with the accounting records and returns;
or ,

. certain disclosures of directors' remuneration specified by law are not made; or

. we have not received all the information and explanations we require for our audit.
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DOIT INTERNATIONAL UK&ILTD

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF DOIT INTERNATIONAL UK&I LTD

Responsibilities of Directors

As explained more fully in the Directors' Responsibilities Statement set out on page 3, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Group's and Parent
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the directors intend either to liquidate the Group or Parent
Company or to cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud.

Based on our understanding of the Group and its industry, we considered that non-compliance with the following
laws and regulations might have a materia! effect on the financial statements: employment regulation, health and
safety regulation, anti-money laundering regulation.

To help us identify instances of non-compliance with these laws and regulations, and in identifying and assessing

the risks of material misstatement in respect to non-compliance, our procedures included, but were not limited

to:

¢ Inquiring of management and, where appropriate, those charged with governance, as to whether the Group
is in compliance with laws and regulations, and discussing their policies and procedures regarding
compliance with laws and regulations;

¢ Inspecting correspondence, if any, with relevant licensing or regulatory authorities;

o Communicating identified laws and regulations to the engagement team and remaining alert to any
indications of non-compliance throughout our audit; and

e Considering the risk of acts by the Group which were contrary to applicable laws and regulations, including
fraud.

We also considered those laws and regulations that have a direct effect on the preparation of the financial
statements, such as tax legislation, pension legislation, the Companies Act 2006.
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DOIT INTERNATIONAL UK&I LTD

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF DOIT INTERNATIONAL UK&I LTD

In addition, we evaluated the directors' and management's incentives and opportunities for fraudulent
manipulation of the financial statements, including the risk of override of controls, and determined that the
principal risks were related to posting manual journal entries to manipulate financial performance, management
bias through judgments and assumptions in significant accounting estimates, revenue recognition (which we
pinpointed to the cut-off assertion), and significant one-off or unusual transactions.

Our audit procedures in relation to fraud included but were not limited to:

e Making enquiries of the directors and management on whether they had knowledge of any actual, suspected
or alleged fraud;

e Gaining an understanding of the internal controls established to mitigate risks related to fraud,;

¢ Discussing amongst the engagement team the risks of fraud; and

¢ Addressing the risks of fraud through management override of controls by performing journal entry testing.

There are inherent limitations in the audit procedures described above and the primary responsibility for the
prevention and detection of irregularities including fraud rests with management. As with any audit, there
remained a risk of non-detection of irregularities, as these may involve collusion, forgery, intentional omissions,
misrepresentations or the override of internal controls.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our
auditor’s report.

Use of the audit report

This report is made solely to the Group's members as a body in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Group's members those
matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the Group and the Group's
members as a body for our audit work, for this report, or for the opinions we have formed.

TMlst

Jonathan Marchant (Sep 27, 2024 14:47 GMT+1)
Jonathan Marchant (Senior Statutory Auditor)

for and on behalf of

Forvis Mazars LLP

Chartered Accountants and Statutory Auditor
90 Victoria Street

Bristol

BS1 6DP

Date: 27/09/2024
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DOIT INTERNATIONAL UK&! LTD

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2023

2023 2022
Note $000 $000
Turnover 4 46,305 32,540
Cost of sales (19,792) (14,260)
Gross profit 26,513 18,280
Administrative expenses (24,875) (17,188)
Operating profit _ 5 1,638 1,092
Tax on profit 8 (500) (717)

Profit for the financial year 1,138 375

There were no recognised gains and losses for 2023 or 2022 other than those included in the consolidated
statement of comprehensive income.

There was no other comprehensive income for 2023 (2022:$NIL).

The notes on pages 17 to 39 form part of these financial statements.

-10 -
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DOIT INTERNATIONAL UK&I LTD
REGISTERED NUMBER: 12390015

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2023

Fixed assets

Tangible assets

Current assets

Debtors: amounts falling due within one year
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets

Total assets less current liabilities
Provisions for liabilities

Deferred taxation

Net assets

Capital and reserves

Called up share capital
Foreign exchange reserve
Other reserves

Profit and loss account

Note

11
12

13

14

15
16
16
16

2023
$000

336

336

117,143
21,632

138,775

(133,727)
5,048

5,384

)
(7)

5,377

66
3,634
1,777

5,377

Restated
2022
$000

286

286

48,263
12,105

60,368

(56,628)
3,740

4,026

(19)

4,007

29
3,339
639

4,007

The financial statements were approved and authorised for issue by the board and were signed on its behalf on

e

Vadim Solovey
Director

September 27, 2024 | 2:32 AM PDT

The notes on pages 17 to 39 form part of these financial statements.

-11 -
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DOIT INTERNATIONAL UK&ILTD
REGISTERED NUMBER: 12390015

COMPANY STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2023

2023 2022
Note $000 $000
Fixed assets
Tangible assets 9 133 ) 134
Investments 10 57 57
190 191
Current assets
Debtors: amounts falling due within one year 11 57,288 29,349
Cash at bank and in hand 12 13,249 4,893
70,537 34,242
Creditors: amounts falling due within one
year 13 (67,909) (32,114)
Net current assets 2,628 2,128
Total assets less current liabilities 2,818 2,319
Provisions for liabilities
Deferred taxation 14 (7) (19)
(7) (19)
Net assets excluding pension asset 2,811 2,300
Net assets 2,811 2,300
Capital and reserves
Called up share capital 15 - -
Foreign exchange reserve 16 50 -
Other reserves 16 1,590 1,720
Profit and loss account 16 1,171 580

2,811 2,300

12 -
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DOIT INTERNATIONAL UK&ILTD
REGISTERED NUMBER: 12390015

COMPANY STATEMENT OF FINANCIAL POSITION (CONTINUED)
AS AT 31 DECEMBER 2023

The Group has taken advantage of the exemption allowed under section 408 of the Companies Act 2006 and
has not presented its own Statement of Comprehensive Income in these financial statements. The profit after tax
of the Parent Company for the year was $591,750 (2022: $1,316,884).

The financial statements were approved and authorised for issue by the board and were signed on its behalf on

Vadim Solovey {ﬁ_%:) _September 27, 2024 | 2:32 AM PDT
Director

The notes on pages 17 to 39 form part of these financial statements.

-13-
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DOIT INTERNATIONAL UK&ILTD

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2023

Foreign
exchange Other Profit and
reserve reserves loss account Total equity
$000 $000 $000 $000

At 1 January 2022 - 1,840 264 2,104
Comprehensive income for the year
Profit for the year - - 375 375
Movement in foreign exchange reserve 29 - - 29
Total comprehensive income for the year 29 - 375 404
Contributions by and distributions to owners
Share based payment movement - 1,499 ' - 1,499
Total transactions with owners - 1,499 - - 1,499
At 1 January 2023 29 3,339 639 4,007
Comprehensive income for the year :
Profit for the year - - 1,138 1,138
Movement in foreign exchange reserve 37 - - 37
Total comprehensive income for the year 37 - 1,138 1,175
Contributions by and distributions to owners
Share based payment movement - 195 - 195
Total transactions with owners - 195 - 195

At 31 December 2023 66 3,534 1,777 5,377

The notes on pages 17 to 39 form part of these financial statements.

-14 -
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DOIT INTERNATIONAL UK&ILTD

COMPANY STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2023

Foreign
exchange Other Profit and
reserve reserves loss account Total equity
$000 $000 $000 $000

At 1 January 2022 ‘ - 1,032 340 1,372
Comprehensive income for the year
Profit for the year - - 240 240
Contributions by and distributions to owners
Share based payment movement - 688 - 688
Total transactions with owners - 688 - 688
At 1 January 2023 - 1,720 580 2,300
Comprehensive income for the year
Profit for the year - - 591 591
Movement in foreign exchange reserve 50 - - 50
Total comprehensive income for the year 50 i 591 641
Contributions by and distributions to owners
Share based payment movement - (130) - (130)
Total transactions with owners - (130) - (130)
At 31 December 2023 ) 50 1,590 1,171 2,811

The notes on pages 17 to 39 form part of these financial statements.

-15-
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DOIT INTERNATIONAL UK&ILTD

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2023

2023 2022
$000 $000

Cash flows from operating activities

Profit for the financial year 1,138 375
Adjustments for:

Depreciation of tangible assets 167 82
Taxation charge 500 718
(Increase) in debtors (34,646) (19,245)
(Increase) in amounts owed by groups ' ' (34,236) (12,760)
Increase in creditors 14,134 8,500
Increase in amounts owed to groups 62,959 25,533
Corparation tax (paid) (500) (698)
Share based payment 195 1,499
Foreign exchange reserve movement ' 37 29
Net cash generated from operating activities 9,748 4,033

Cash flows from investing activities

Purchase of tangible fixed assets (221) (216)
Net cash from investing activities ‘ . (221) (216)
Net increase in cash and cash equivalents 9,527 3,817
Cash and cash equivalents at beginning of year 12,105 8,288
Cash and cash equivalents at the end of year 21,632 12,105

Cash and cash equivalents at the end of year comprise:

Cash at bank and in hand 21,632 12,105

21,632 12,105

-16 -
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DOIT INTERNATIONAL UK&I LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

1.

General information

DolT International UK&I Ltd ("the Company") is a private Company limited by shares and incorporated in
England & Wales. The registered number is 12390015 and the registered office is 30 Old Bailey, London,
United Kingdom, EC4M 7AU.

The principal activity of the business is the provision of multi-cloud expertise, proprietary cloud
optimisation and governance software.

Accounting policies

21

2.2

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Financial Reporting Standard 102,
the Financial Reporting Standard applicable in the UK and the Republic of Ireland and the
Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires Group management to exercise judgment in applying
the Group's accounting policies (see note 3).

The Company has taken advantage of the exemption allowed under section 408 of the Cbmpanies
Act 2006 and has not presented its own Statement of Comprehensive Income in these financial
statements.

Parent Company disclosure exemptions

In preparing the separate financial statements of the parent Company, advantage has been taken of
the following disclosure exemptions available in FRS 102:

. No disclosures have been given for the aggregate remuneration of the key management
personnel of the parent Company as their remuneration is included in the totals for the
Company as a whole.

The following principal accounting policies have been applied:
Financial Reporting Standard 102 - reduced disclosure exemptions

The Parent Company has taken advantage of the following disclosure exemptions in preparing these
financial statements, as permitted by the FRS 102 "The Financial Reporting Standard applicable in
the UK and Republic of Ireland":

« the requirements of Section 7 Statement of Cash Flows;

¢ the requirements of Section 12 Other Financial Instruments paragraphs 12.26 to 12.27, 12.29(a),
12.29(b) and 12.29A;

« the requirements of Section 33 Related Party Disclosures paragraph 33.7.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

2.

Accounting policies (continued)

23

24

Basis of consolidation

The consolidated financial statements present the results of the Company and its own subsidiaries
("the Group") as if they form a single entity. Intercompany transactions and balances between group
companies are therefore eliminated in full.

The consolidated financial statements incorporate the results of business combinations using the
purchase method. In the Statement of Financial Position, the acquiree's identifiable assets, liabilities
and contingent liabilities are initially recognised at their fair values at the acquisition date. The results
of acquired operations are included in the Consolidated Statement of Comprehensive Income from
the date on which control is obtained. They are deconsolidated from the date control ceases.

Going concern

The accounts are prepared on a going concern basis, which assumes that the Group will continue
operations for the foreseeable future. The Group's ability to meet future working capital requirement
and therefore continue as a going concern is dependent on it being able to maintain its cash flow.
Given the entity's positive net asset position and that it is profit making, the business is well placed to
operate within its existing cash resources. Additionally, the ultimate parent company, DolT
International (Israel) has been successful in raising investment and will support its subsidiaries if
necessary. The Group is therefore in a strong pasition to continue trading for the foreseeable future.
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NOTES TO THE FINANCIAL STATEMENTS
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2,

Accounting policies (continued)

2.5 Foreign currency translation

Functional and presentation currency
The Company's functional and presentational currency is USD, rounded to the nearest £1,000.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange
rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined.

Foreign exchange gains and losses resuiting from the settlement of transactions and from the
translation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in profit or loss except when deferred in other comprehensive income as
qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are
presented in the Consolidated Statement of Comprehensive Income within ‘finance income or costs'.
All other foreign exchange gains and losses are presented in profit or loss within ‘other operating
income’'.

On consolidation, the results of overseas operations are translated into Dollars at rates
approximating to those ruling when the transactions took place. All assets and liabilities of overseas
operations are translated at the rate ruling at the reporting date. Exchange differences arising on
translating the opening net assets at opening rate and the results of overseas operations at actual
rate are recognised in other comprehensive income.
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2.

Accounting policies (continued)

2.6 Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Group and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The.following criteria must also be met before revenue is recognised:

Sale of goods

Revenue from the sale of goods is recognised when all of the following conditions are satisfied:

. the Group has transferred the significant risks and rewards of ownership to the buyer;

) the Group retains neither continuing managerial involvement to the degree usually associated
with ownership nor effective control over the goods sold;

. the amount of revenue can be measured reliably;

. it is probable that the Group will receive the consideration due under the transaction; and

. the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Rendering of services

Revenue from a contract to provide services is recognised in the period in which the services are
provided in accordance with the stage of completion of the contract when all of the following
conditions are satisfied:

. the amount of revenue can be measured reliably;

. it is probable that the Group will receive the consideration due under the contract;

. the stage of completion of the contract at the end of the reporting period can be measured
reliably; and

. the costs incurred and the costs to complete the contract can be measured reliably.

Principal versus agent

The entity has arrangements with some of its clients whereby it needs to determine if it acts as a
principal or anagent as more than one party is involved in providing the services to the customer.

The entity is an agent if its role is to arrange for another entity to provide the services.

Factors considered in making this assessment are with the entity, and whether the risk is with the
entity to provide the service.

Where the entity is acting as a principal, revenue is recorded on a gross basis. Where the entity is
acting as an agent, revenue is recorded at a net amount reflecting the margin earned.
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2. Accounting policies (continued)

26

27

2.8

Revenue (continued)
Prior year adjustment

During the year, the directors have reviewed the revenue recognition policy. After careful
consideration, the directors believe that for some contracts they pass 3rd party costs onto their
customers and are therefore acting as an agent and should not recognise the revenue. They have
therefore changed their accounting policy and restated comparative information. This change results
in revenue and cost of sales being reduced by £129,481k and £137,714k in the comparative
information. This reclassification has no impact on the profit and loss for the prior period, net assets
or equity.

Pensions
Defined contribution pension plan

The Group operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the Group pays fixed contributions into a separate entity. Once the
contributions have been paid the Group has no further payment obligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid
are shown in accruals as a liability in the Statement of Financial Position. The assets of the plan are
held separately from the Group in independently administered funds.

Share-based payments

Where share options are awarded to employees, the fair value of the options at the date of grant is
charged to profit or loss over the vesting period. Non-market vesting conditions are taken into
account by adjusting the number of equity instruments expected to vest at each reporting date so
that, ultimately, the cumulative amount recognised over the vesting period is based on the number of
options that eventually vest. Market vesting conditions are factored into the fair value of the options
granted. The cumulative expense is not adjusted for failure to achieve a market vesting condition.

The fair value of the award also takes into account non-vesting conditions. These are either factors
beyond the control of either party (such as a target based on an index) or factors which are within the
control of one or other of the parties (such as the Group keeping the scheme open or the employee
maintaining any contributions required by the scheme).

Where the terms and conditions of options are modified before they vest, the increase in the fair
value of the options, measured immediately before and after the modification, is also charged to profit
or loss over the remaining vesting period.

Where equity instruments are granted to persons other than employees, profit or loss is charged with
fair value of goods and services received.
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2,

Accounting policies (continued)

2.9 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit or loss
except that a charge attributable to an item of income and expense recognised as other
comprehensive income or to an item recognised directly in equity is also recognised in other
comprehensive income or directly in equity respectively. .

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the reporting date in the countries where the Company and the
Group operate and generate income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the reporting date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits;

. Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met; and

. Where they relate to timing differences in respect of interests in subsidiaries, associates,
branches and joint ventures and the Group can control the reversal of the timing differences
and such reversal is not considered probable in the foreseeable future.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the reporting date.

2.10 Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Computer equipment - 33%
The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting

date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in profit.or loss.
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2,

Accounting policies (continued)

2.11 Valuation of investments

Investments in subsidiaries are measured at cost less accumulated impairment.

2.12 Debtors

Short-term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment.

2.13 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value.

In the Consolidated Statement of Cash Flows, cash and cash equivalents are shown net of bank
overdrafts that are repayable on demand and form an integral part of the Group's cash management.

2.14 Creditors

Short-term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.

2.15 Provisions for liabilities

Provisions are recognised when an event has taken place that gives rise to a legal or constructive
obligation, a transfer of economic benefits is probable and a reliable estimate can be made.

Provisions are measured as the best estimate of the amount required to settle the obligation, taking
into account the related risks and uncertainties.

Increases in provisions are generally charged as an expense to profit or loss.

2.16 Financial instruments

The Group has elected to apply the provisions of Section 11 “Basic Financial Instruments” of FRS
102 to all of its financial instruments.

The Group has elected to apply the recognition and measurement provisions of IFRS 9 Financial
Instruments (as adopted by the UK Endorsement Board) with the disclosure requirements of Sections
11 and 12 and the other presentation requirements of FRS 102.

Financial instruments are recognised in the Group's Statement of Financial Position when the Group
becomes party to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements,
when there is a legally enforceable right to set off the recognised amounts and there is an intention to
settle on a net basis or to realise the asset and settle the liability simultaneously.
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2. Accounting policies (continued)

2.16 Financial instruments (continued)

Basic financial assets

Basic financial assets, which include trade and other receivables, cash and bank balances, are
initially measured at their transaction price including transaction costs and are subsequently carried
at their amortised cost using the effective interest method, less any provision for impairment, unless
the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discounted at a market rate of interest.

Discounting is omitted where the effect of discounting is immaterial. The Group's cash and cash
equivalents, trade and most other receivables due with the operating cycle fall into this category of
financial instruments.

Impairment of financial assets
Financial assets are assessed for indicators of impairment at each reporting date.

Financial assets are impaired when events, subsequent to their initial recognition, indicate the
estimated future cash flows derived from the financial asset(s) have been adversely impacted. The
impairment loss will be the difference between the current carrying amount and the present value of
the future cash flows at the asset(s) original effective interest rate.

If there is a favourable change in relation to the events surrounding the impairment loss then the
impairment can be reviewed for possible reversal. The reversal will not cause the current carrying
amount to exceed the original carrying amount had the impairment not been recognised. The
impairment reversal is recognised in the profit or loss.
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2. Accounting policies (continued)

2.16 Financial instruments (continued)

Financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instruments any contract that evidences a residual interest in
the assets of the Group after the deduction of all its liabilities.

Basic financial liabilities, which include trade and other payables, bank loans, other loans and loans
due to fellow group companies are initially measured at their transaction price after transaction costs.
When this constitutes a financing transaction, whereby the debt instrument is measured at the
present value of the future receipts discounted at a market rate of interest. Discounting is omitted
where the effect of discounting is immaterial.

Debt instruments are subsequently carried at their amortised cost using the effective interest rate
method.

Trade payables are obligations to pay for goods and services that have been acquired in the ordinary
course of business from suppliers. Trade payables are classified as current liabilities if the payment is
due within one year. If not, they represent non-current liabilites. Trade payables are initially
recognised at their transaction price and subsequently are measured at amortised cost using the
effective interest method. Discounting is omitted where the effect of discounting is immaterial.

Other financial instruments

Derivatives, including forward exchange contracts, futures contracts and interest rate swaps, are not
classified as basic financial instruments. These are initially recognised at fair value on the date the
derivative contract is entered into, with costs being charged to the profit or loss. They are
subsequently measured at fair value with changes in the profit or loss.

Debt instruments that do not meet the conditions as set out in FRS 102 paragraph 11.9 are
subsequently measured at fair value through the profit or loss. This recognition and measurement
would also apply to financial instruments where the performance is evaluated on a fair value basis as
with a documented risk management or investment strategy.
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2, Accounting policies (continued)

2.16 Financial instruments {continued)

Derecognition of financial instruments
Derecognition of financial assets

Financial assets are derecognised when their contractual right to future cash flow expire, or are
settled, or when the Group transfers the asset and substantially all the risks and rewards of
ownership to another party. If significant risks and rewards of ownership are retained after the
transfer to another party, then the Group will continue to recognise the value of the portion of the
risks and rewards retained.

Derecognition of financial liabilities

Financia!l liabilites are derecognised when the Group's contractual obligations expire or are
discharged or cancelled.
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3. Judgments in applying accounting policies and key sources of estimation uncertainty

In applying the Group's accounting policies, the directors are required to make judgments, estimates and
assumptions in determining the carrying amounts of assets and liabilities. The directors judgments,
estimates and assumptions are based on the best and most reliable evidence available at the time when
the decisions are made and are based on historical experience and other factors that are considered to be
applicable. Due to the inherent subjectivity involved in making such judgments, estimates and
assumptions the actual results and outcomes may differ.

The estimates and underlying assumptions are reviewed on an on going basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised, if the revision affects only that
period, or in the period of revision and future periods if the revision affects both current and future periods.
Assessing indicators of impairment

Determine whether there are indicators of impairment of the Group's tangible assets. Factors taken into
consideration in reaching such a decision include the economic viability and expected future financial
performance of the asset and, where it is a component of a larger cash-generating unit, the viability and
expected future performance of that unit.

Determining the expected useful life of tangible assets

This has been determined using both judgment and in comparison to similar assets held by other
companies operating in the same or similar industries. Depreciation policies are reviewed annually to
ensure their accuracy.

Determining the fair value of the employee share options issued

This has been estimated using the Black Scholes model. The fair value of the options is re-calculated
yearly to make sure that the share based payments cost included in administrative expenses is a reliable
estimate. This is a group scheme, with the value of the options calculated at group level and subsequent
charge allocated to the UK sub-group based on the options held by its employees.

There were no other key sources of estimation uncertainty.

4. Turnover
The whole of the turnover is attributable to the one principal activity of the Group.

Analysis of turnover by country of destination:

2023 2022

$000 $000

United Kingdom ' 21,425 19,777
Rest of Europe 24,108 11,978
Rest of the world 772 785
46,305 32,540
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5. Operating profit

The operating profit is stated after charging/(crediting):

2023 2022
$000 $000
Depreciation - owned assets 171 82
Exchange differences (2,526) 1,883

6. Auditor's remuneration

During the year, the Group obtained the following services from the Group's auditor and its associates:

2023 2022
$000 $000
Fees payable to the Group's auditor and its associates for the audit of the
consolidated and Parent Company's financial statements 45 40
All non-audit services not included above 35 -
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7. Employees

Staff costs were as follows:

Group Group

2023 2022

$000 $000

Wages and salaries 28,392 17,651
Social security costs 2,749 1,625
Cost of defined contribution scheme 1,211 699

32,352 19,975

The average monthly number of employees, including the directors, during the year was as follows:

2023 2022

No. No.

Software staff 92 59
Sales and marketing 84 41
Administration and support 11 8

187 108

The directors did not receive any remuneration in the year (2022: $Nil).
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8. Taxation

Corporation tax

Current tax on profits for the year

Total current tax

Deferred tax

Origination and reversal of timing differences

Total deferred tax

Taxation on profit on ordinary activities

2023 2022
$000 $000
512 698
512 698
512 698
(12) 19
(12) 19
500 717
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8. Taxation (continued)

Factors affecting tax charge for the year

The tax assessed for the year is higher than (2022 - higher than) the standard rate of corporation tax in

the UK of 23.562% (2022 - 19%). The differences are explained below:

2023 2022
$000 $000
Profit on ordinary activities before tax 1,638 1,092
Profit on ordinary activities multiplied by standard rate of corporation tax in
the UK of 23.52% (2022 - 19%) 385 207
Effects of:
Expenses not deductible for tax purposes, other than goodwill amortisation
and impairment : 4 134
Capital allowances for year in excess of depreciation (1) (4)
Foreign income not allowable for UK tax purposes 151 357
Other permanent differences - (1
Remeasurement of deferred tax for changes in tax rates (1) (2)
Movement in deferred tax not recognised - 26
Income not taxable for tax purposes (31) -
Adjustments to brought forward values (6) -
Adjustments to tax charge in respect of
previous periods (1) -
Total tax charge for the year 500 717

Factors that may affect future tax charges

From 1 April 2023, the rate of corporation tax in the United Kingdom increased from 19% to 25%.
Companies with profits of £50,000 or less will continue to be taxed at 19%, which is a new small profits
rate. Where taxable profits are between £50,000 and £250,000, the higher 25% rate will apply but with a

marginal relief applying as profits increase.
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9. Tangible fixed assets
Group
Computer
equipment
$000
Cost
At 1 January 2023 406
Additions 221
At 31 December 2023 627
Depreciation
At 1 January 2023 120
Charge for the year 171
At 31 December 2023 291
Net book value
At 31 December 2023 336

At 31 December 2022 286
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9, Tangible fixed assets (continued)

Company

Cost
At 1 January 2023
Additions

At 31 December 2023
Depreciation

At 1 January 2023
Charge for the year

At 31 December 2023

Net book value

At 31 December 2023

At 31 December 2022

Computer
equipment
$000

217
69

286

83
70

163

133

134
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10.

Fixed asset investments

Company

Cost and net book value
At 1 January 2023

At 31 December 2023

Subsidiary undertakings

The following were subsidiary undertakings of the Company:

Name
DolT International NL B.V. (Netherlands)

DolT International DACH GmbH

DolT International CH Sarl

DolT Multi-Cloud Sverige International AB

DolT International Multi-Cloud Espana, S.L.

DolT Multi-Cloud International Estonia OU

DolT International Multi-Cloud Ireland Ltd.

Registered office

Claude Debussylaa n 10,
1082 MD, Amsterdam,
The Netherlands

Rechtsanwaltsgesellsc
haft mbH, Theodor-
Stern Kai 1, 60596,
Frankfurt am Main,

Rue d'ltalie 10, c/o
succursale de Geneve,
1204, Geneva,
Switzerland

c/o Mazars, Box 1317,
111 83, Stockholim,

Plaza de Francesc
Macia, number 4, Floor
4, Door 1, 08021,
Barcelona, Spain

Harju Maakond, Tartu
Mnt 84A Kesklinna,
Linnaosa, Tallin, 10112

1-2 Victoria Buildings,
Haddington Road,
Dublin, Ireland

Class of
shares

Ordinary

Ordinary

Ordinary

Ordinary

Ordinary

Ordinary

Ordinary

Investments
in
subsidiary
companies
$000

57

57

Holding
100%

100%

100%

100%

100%

100%

100%
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11. Debtors

Trade debtors
Amounts owed by group undertakings
Other debtors

Amounts owed by group undertakings are unsecured, interest free and repayable on demand.

12. Cash and cash equivalents

Cash at bank and in hand

13. Creditors: Amounts falling due within one year

Trade creditors

Amounts owed to group undertakings
Other taxation and social security
Other creditors

Accruals and deferred income

Amounts owed by group undertakings are unsecured, interest free and repayable on demand.

Group Group Company Company
2023 2022 2023 2022
$000 $000 $000 $000

68,108 34,012 29,574 20,537

47,932 13,696 27,555 8,785

1,103 555 159 27
117,143 48,263 57,288 29,349

Group Group Company Company
2023 2022 2023 2022
$000 $000 $000 $000

21,632 12,105 13,249 4,893

Group Group Company Company
2023 2022 2023 2022
$000 $000 $000 $000

12,596 20 5,599 (1)

104,645 41,679 55,219 23,478
712 2,275 482 1,079

12,078 11,144 5,660 7,200

3,696 1,510 949 358
133,727 56,628 67,909 32,114
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14. Deferred taxation

Group .
2023 2022
$000 $000
At beginning of year (19) -
Charged to profit or loss 12 (19)
At end of year (7) (19)
Company
2023 2022
$000 $000
At beginning of year (19) -
Charged to profit or loss 12 (19)
At end of year 7) (19)
Group Group Company Company
2023 2022 2023 2022
$000 $000 $000 $000
Accelerated capital allowances (34) (32) (34) (32)
Short term timing differences 26 13 26 13

(8) (19) (8)

(19)
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15. Share capital

2023 2022
$000 $000
Allotted, called up and fully paid

100 (2022 - 100) Ordinary shares of $1.30 each - -

16. Reserves
Foreign exchange reserve

The foreign exchange reserve represents the cumulative movement in foreign currencies of the subsidiary
undertakings, when translating into the Group's reporting currency for consolidation.

Other reserves

Other reserves represent the cumulative amounts charged through the profit and loss account in relation
to share options that are issued but not exercised. :

Profit and loss account

Retained earnings represent the cumulative profits and losses net of dividends and other adjustments.

17.  Analysis of net debt

At 1 At 31

January December

2023 Cash flows 2023

$000 $000 $000

Cash at bank and in hand 12,105 9,527 21,632
12,105 9,527 21,632
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18.

19.

Share-based payments

On 1 April 2020, The Board of DolT International Ltd (the "Parent Company") established the Option Plan
(the "Plan"). The Plan provides grant options to purchase ordinary shares of the Parent Company to the
Company employees. The parent company passes the related charge to the subsidiary which employs
the holder of the option.

The value of the share options were measured using the Black Scholes model. As per the model used,
the expected volatility is 60.75% and the risk free interest rate is 3.96%.

The following table summarises share option activity for the year ended 31 December 2023:

Weighted Weighted

average average

exercise exercise

price price
(pence) Number (pence) Number
2023 2023 2022 2022
Granted during the year 1599 312 1402 263
Expired and forfeited during the year 1290 (13) 239 (2,020)
Exercised during the year 264 (129) 264 (475)
Outstanding at the end of the year 170 (2,232)

Pension commitments

The Group operates a defined contribution pension scheme. The assets of the scheme are held
separately from those of the Group in an independently administered fund. The pension charge amounted
to $1,211k (2022: $699k). As at 31 December 2023 the Group owed pension contributions of $246k
(2022: $709k).
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20. Related party transactions

As at 31 December 2023, included in debtors were the following balances that were owed to the Group

from connected companies under common control:

DolT International USA Inc
DolT International AUS PTY Ltd
DolT International France SAS
DolT Singapore

MLS Computer services Ltd
DolT Canada

2022
$000

13,231

(326)
330
134

(10)

13,359

Additionally, included in creditors was $100,826k (2022: $41,343k) owed to DolT International Ltd

(Israel), which is the ultimate parent company of the Group.

21.  Controlling party

At the year end date, the Company was a subsidiary undertaking of DolT International Ltd (Israel). The
ultimate parent company was CB Nike Holdco LLC (DE) and the ultimate controlling party was

Charlesbank Technology Opportunities Fund Limited Partnership (MA).
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