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EPATON LIMITED

BALANCE SHEET

AS AT 31 DECEMBER 2021

Fixed assets

Tangible assets
Current assels
Debtors

Investments
Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than
one year

Net assets

Capital and reserves
Called up share capital
Share premium account

Profit and loss reserves

Total equity

Notes

2021

£ £

13,289
2,820,088
10,000
152,308
2,582,486
{2,620,136)

362,350

375,639

(52,083

323,556

186

696,895

(373,525)

323,556

2020

£ £

12,486
4,787,457
142,474
4,929,931
{4,673,252)

256,679

269,165

(177,083)

92,082

186

636,895

(604,399)

92,082

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

For the financial vear ended 31 December 2021 the company was entitled to exemption from audit under section 477 of the

Companies Act 2006 relating te small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to

accounting records and the preparation of financial statements,

The members have not required the company to cbtain an audit of its financial statements for the year in guestion in accordance

with section 476.

These financial statements have been prepared and delivered in accardance with the provisions applicable t¢ companies subject to

the small companies regime.




EPATON LIMITED

BALANCE SHEET (CONTINUED}

AS AT 31 DECEMBER 2021

The financial statements were approved by the beard of directors and authorised for issue on 28 February 2022 and are signed on
its behalf by:

Mr J Lassman

Director

Company Registration No. 08952280




EPATON LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMIBER 2021

1 Accounting policies

Company information

Epaten Limited is a private company limited by shares incorparated in England and Wales. The registerad office is Fleet
House, 8-12 New Bridge Street, London, EC4V 6AL.

1.1  Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in
the UK and Republic of Ireland” {“FRS 102"} and the requirements of the Companies Act 2006 as applicable to companies
subject to the small companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than
where additional disclosure is required ta show a true and fair view,

The financial statements are prepared in sterling, which is the functicnal currency of the company. Monetary amounts in
these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the revaluation of
freehold properties and to include investment properties and certain financial instruments at fair value. The principal
accounting policies adopted are set out below.

1.2  Going concern
At the time of approving the financial statements, the directors have a reasonable expectation that the company has

adequate resources to continue in operational existence for the foreseeable future, Thus the directors continue to adopt the
going concern basis of accounting in preparing the financial statements.

1.3 Turnover
Turnover represents net invaiced sales of services, excluding valLe added tax.

Turnover is recognized in the accounting period in which the services are rendered and when the goods are delivered [not
when invoiced).

1.4  Intangible fixed assets - goodwill

Goodwill represents the excess of the cost of acquisition of unincorporated businesses over the fair value of net assets
acquired. It is initially recognised as an asset at cost and is subsequently measured at cost less accumulated amortisation and
accumulated impairment losses. Goodwill is considered to have a finite useful life and is amortised ¢n a systematic basis over
its expected life, which is five years.

For the purposes of impairment testing, goodwill is allocated to the cash-generating units expected to benefit from the
acquisition. Cash-generating units to which goodwill has been allocated are tested for impairment at least annually, or more
frequently when there is an indication that the unit may be impaired. If the recoverable amount of the cash-generating unitis
less than the carrying amount of the unit, the impairment loss is allocated first to reduce the carrying ameunt of any goodwill
allocated to the unit and then to the other assets of the unit pro-rata on the bass of the carrying amount of each asset in the
untt.

1.5 Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and
any impairment losses.




EPATON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMIBER 2021

1.6

17

1.8

Accounting palicies (Continued)

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values cver their useful lives on
the following bases:

Fixtures and fittings 25% on reducing balance

Computer equipment 33% on cost

The gain or loss arising on the dispesal of an asset is determined as the difference between the sale proceeds and the carrying
value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such indication exists,
the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss {if any). Where itis
not possible to estimate the recoverable amount of an individual asset, the company estimates the recoverable amount of
the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated
future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments
of the time value of money and the risks specific to the asset for which the estimates of future cash flows have not been
adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount, the carrying
amount of the asset {or cash-generating unit) is reduced to its recoverzble amount. An impairment loss is recognised
immediately in profit ar loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is
treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the rezsons for the impairment loss have ceased to apply. Where
an impairment loss subsequently reverses, the carrying amount of the asset [or cash-gererating unit) is increased to the
revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount
that would have keen determined had no impairment loss been recognised far the asset {or cash-generating unit} in prior
years. A reversal of an impairment |oss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the reversal of the impairment loss is treated as a revaluation increase.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial
Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset
and settle the liability simultansously.




EPATON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMIBER 2021

19

L10

111

Accounting palicies (Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted
at a market rate of interest. Financial assets classified as receivable within one year are not amortised.,

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered
into. An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of
its liabilities.

Basic financipl liabilities

Basic financial liabilities, including creditors, bank loans, loans fram fellow group companies and preference shares that are
classified as debt, are initially recognised at transactien price unless the arrangement constitutes a financing transaction,
where the debt instrument is measured at the present value of the future payments discounted at a market rate of interest.
Financial liabilities classified as payable within one year are not amortised.,

Debt instruments are subseguently carried at amortised cost, using the effective interest rate methed.

Trade creditors are cbligations to pay for goods or services that have been acquired In the ordinary course of business from
suppliers. Amounts payable ara classified as current liabilities if payment is due within one year or less. If not, they are
presented as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently measured at
amertised cost using the effective interest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends payable
on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Leases

Renta s payahle under operating leases, including any lease incentives received, are charged to profit or loss on a straight line
kasis cver the term of the relevant lease except where another mare systematic basis is more representative of the time
pattern in which economic benefits from the leases asset are consumed.

Government grants

The company recognizes government grants receivec relating to the Coronavirus Job Retention Scheme on an accruals basis.
The grants are recognized in the Income Statement over the period in which the company recognizes the related costs for
which the grant is intended to compensate,

Foreign exchange

Transactions in currencies other than pounds sterling are recerded at the rates of exchange prevailing at the dates of the
transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign currencies are
retranslated at the rates prevailing on the reporting end date, Gains and losses arising on translation in the pericd are
included in profit or loss.

Current asset investment
Current asset investments are initially recognised at cost and are subsequently measured at their fair value at the reporting
date through profit and loss.




EPATON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMIBER 2021

2 Employees

The average monthly number of persens (including directors) employed by the company during the year was:

2021 2020
Number Number
Total 27 24
3 Intangible fixed assets
Goodwill
£
Cost
At 1 January 2021 and 31 December 2021 83,706
Amartisation and impairment
At 1 January 2021 and 31 December 2021 83,706
Carrying amount
At 31 December 2021 -
At 31 December 2020 -
4 Tangible fixed assets
Fixtures and fittings Computer Total
equipment
£ £ £
Cost
At 1 January 2021 465 60,662 61,127
Additions - 13,618 13,618
At 31 December 2021 465 74,280 74,745
Depreciation and impairment
At 1 January 2021 269 48,372 48,641
Depreciation ¢charged in the year 49 12,766 12,815
At 31 December 2021 318 61,138 51,456
Carrying amount
At 31 December 2021 147 13,142 13,289
At 31 December 2020 156 12,290 12,486




EPATON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMIBER 2021

s Financial instruments

Carrying amount of financial assets

Instruments measured at fair value through profit or loss

6 Debtors

Amounts falling due within one year:

Trade debtors

Other debters

Prepayments and accrued income

7 Current asset investments

Other investments

The directors' believe that the cost is equivalent to the fair value of this investment.

8 Creditors: amounts falling due within ona year

Bank loans

Trade creditors

Taxation and social security
Other creditors

9 Creditors: amounts falling due after more than one year

MNotes

Bank Ipans and overdrafts

2021 2020

£ £

10,000 -
2021 2020

£ £
1,007,681 1,629,811
405,400 468,737
1,407,007 2,688,909
2,820,088 4,787,457
2021 2020

£ £

10,000 -
2021 2020

£ £
125,000 72,917
673,401 901,347
87,703 231,643
1,734,032 3,467,345
2,620,136 4,673,252
2021 2020

£ £

52,083 177,083




EPATON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMIBER 2021

10 Operating lease commitments

Lessee

At the repnorting end date the company had outstanding commitments for future minimum lease payments under
non-cancellable operating leases, as follows:

2021
£

91,230

11 Related party transactions

2020

81,667

During the year under review, the company received management charges of £396,428 {2020: £359,361) from a company

under cemmon control.

Included within other debtors are amounts due from a related campany of £398,900 {2020: £454,266}, where directors have
a material interest or execute significant control, These amounts are unsecured, interest free and repayable on demand.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



