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TEALIUM LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

The directors present the strategic report for the year ended 31 December 2022.

Principal activity
The principal activity of the company continued to be that of the provision of sales representative services to the parent
company.

Principal risks and uncertainties
The key business risks and uncertainties affecting the business are considered to relate 1o competition, suppliers, the
econamic environment, exchange differences and staff retention.

Fluctuations in currency markets can impact both the top and bottom line in the Profit and Loss Account; most notably the
Euro against Pound Sterling.

Review of the business
The results for the year are set out on page 8.

The company is a cost plus company. The turnover for the 2022 year has been calculated on a cost plus arrangement of 5%
(2021: 5%).

The company is financially secure and in a good position 1o take advantage of any opportunities which may arise in the
future.

Key performance indicators

The beard monitors the progress of the company by reference ta the following financial and non-financial key performance
indicators: sales achieved for group companies, costs, success on contract bids, new revenue generated from new and
existing customers, customer satisfaction, and employee retention.

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the company has
adequate resources to continue in operational existence for the foreseeable future. Therefore, the directors continue to adopt
the going concern basis of accounting in preparing the financial statements.

The company provides sales and marketing services for its overseas parent and operates under a transfer pricing agreement
(TPA). The ahility of the campany to operate as a going concern is dependent upon its parent company setfling liabilities
arising under the TPA in accordance with the terms of that agreement.

On behalf of the board

D S Lindroth

Director
27 June 2023




TEALIUM LIMITED

DIRECTORS® REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

The directors present their annual report and financial statements for the year ended 31 December 2022.

Results and dividends
The results for the year are set out on page 8.

No ordinary dividends were paid. The directors do not recommend payment of a final dividend.

Directors
The directors who held office during the year and up to the date of signature of the financial statements were as follows:

D S Lindroth
P C Maynard

Post reporting date events
There have been no significant events that have occurred after the balance sheet date at the date of signing of this report.

Future developments
The directors aim to maintain the management policies which have resulted in the company's performance and growth over
the years.

Auditor
Critchleys Audit LLP were appointed as auditor to the company and in accordance with section 485 of the Companies Act
20086, a resolution proposing that they be re-appointed will be put at a General Meeting.

Statement of disclosure to auditor

So far as each person who was a director al the date of approving Lhis reporl is aware, there is no relevanl audil information
of which the company’s auditor is unaware. Additionally, the directors individually have taken all the necessary steps that they
ought to have taken as directors in order to make themselves aware of all relevant audit information and to establish that the
company’s auditor is aware of that information.

On hehalf of the board

D S Lindroth
Director

27 June 2023




TEALIUM LIMITED

DIRECTORS® RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2022

The directors are respeonsible for preparing the annual repeort and the financial statements in accordance with applicable law
and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have
clected ta prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice
(United Kingdom Acccunting Standards and applicable law). Under company law the directors must not approve the financial
statements unless they are satisfied that they give a true and fair view of the state of affairs of the company and of the profit
or loss of the company for that period. In preparing these financial statements, the directors are required to:

hd select suitable accounting policies and then apply them consistently;

e make judgements and accounting estimates that are reasonable and prudent;

4 prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company
will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient o show and explain the company’s
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to
ensure that the financial statements comply with the Companies Act 2006, They are alsa responsible for safeguarding the
assets of the company and hence for taking reasonable steps for the prevention and detection of fraud and other
iregularities.




TEALIUM LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBER OF TEALIUM LIMITED

Opinion

We have audited the financial statements of Tealium Limited {the 'company') for the year ended 31 December 2022 which
comprise the profit and loss account, the statement of comprehensive income, the balance sheet, the statement of changes
in equity, the statement of cash flows and notes to the financial statements, indluding significant accounting policies. The
financial reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 The Financial Reporiing Standard applicable in the UK and Republic
of Ireland (United Kingdom Generally Accepted Accounting Praclice).

In our opinion the financial statements:
. give a true and fair view of the state of the company’s affairs as at 31 December 2022 and of its profit for the year
then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
. have been prepared in accordance with the requirements of the Companies Act 20046,

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs {UK)) and applicable law. Our
responsibiliies under those standards are further described in the Auditor's responsibilities for the audit of the financial
statements secticn of our report. We are independent of the company in accerdance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our
other ethical responsibilities in accordance with these requirements, We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to geoing concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the entity’s ability to continue as a going concern far a period of at
least 12 months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concemn are described in the relevant
sections of this report.

Other information

The other information comprises the information included in the annual report other than the financial statements and our
auditor's report thereon. The directors are responsible for the other information contained within the annual report. Our
opinion ¢n the financial statements does not cover the other information and, except to the extent otherwise explicitly stated
in our report, we do not express any form of assurance conclusion thereon. Our respoensibility is 10 read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowladge cbtained in the course of the audil, or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether this gives rise to a material
misstatement in the financial statements themselves. If, based on the work we have performed, we conclude that there is a
material misstatement of this other informaticn, we are required to report that fact.

We have nothing to report in this regard.

Opinicns on other matters prescribed by the Companies Act 2006
In our apinion, based on the wark undertaken in the course of our audit;
®* the information given in the strategic report and the directors' report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and
* the strategic report and the directors' report have been prepared in accerdance with applicable legal requirements.




TEALIUM LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBER OF TEALIUM LIMITED

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtainad in the course of the audit, we
have not identified material misstaterments in the strategic report and the directorg’ report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if, in
our opinion:

A adequate accounting records have not been kept, or returns adequats for our audit have not been received from
branches not visited by us; or
the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of remuneration specified by law are not made; or
. we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the directors’ respensibilities statement, the directors are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error. In preparing the financial statements, the directors are responsible for assessing the company's ability
to continue as a going concemn, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so.




TEALIUM LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBER OF TEALIUM LIMITED

Auditor's responsibilities for the audit of the financial statements

Our ohjectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due te fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 1SAs (UK) will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with
our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to
which our procedures are capable of detecting irregularities, including fraud is detailed below:

Our approach to identifying and assessing the risks of material misstatement in respect of irregularities, including fraud and
non-compliance with laws and regulations, was as follows:

* the engagement partner ensured that the engagement team collectively had the appropriate competence, capabilities
and skills to identify or reccgnise non-compliance with applicable laws and regulations;

* we identified the laws and regulations applicable to the company through discussions with directors and from our
knowledge and experience of the client's business sector;

* we focused on specific laws and regulations which we considered may have a direct material effect on the financial
statements or the operations of the company, including the Companies Act 2006, taxation legislation, data protection,
anti-bribery, employment, environmental and health and safety legislation;

* we assessed the extent of compliance with the laws and regulations identified above through making enquiries of

management and inspecting legal correspondence; and
identified laws and regulations were communicated within the audit team regularly and the team remained alert to
instances of non-compliance throughout the audit.

We assessed the susceptibility of the company’s financial statements to material misstatement, including obtaining an
understanding of how fraud might occur, by:
* making enquiries of management as to where they considered there was susceptibility to fraud, their knowledge of
actual, suspected and alleged fraud; and
® considering the internal controls in place to mitigate risks of fraud and non-compliance with laws and regulations.

To address the risk of fraud through management bias and override of controls, we:
* performed analytical procedures to identify any unusual or unexpected relationships;
* tested journal entries to identify unusual fransactions;
®  assessed whether judgements and assumptions made in determining the accounting estimates set out in Note 2 were
indicative of poiential bias; and
* investigated the rationale behind significant or unusual fransactions.

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures which
included, but were not limited to:
*  enquiring of management as to actual and potential litigation and claims;

There are inherent limitations in our audit procedures described above. The more remaved that laws and regulations are
from financial transactions, the less likely it is that we would become aware of non-compliance. Auditing standards also limit
the audit procedures required to identify non-compliance with laws and regulations to enquiry of the directors and other
management and the inspection of regulatory and legal carrespendence, if any.

Material misstatements that arise due to fraud can be harder to detect than those that arise from error as they may involve
AdhpthrarsiesprBlinRsH e sempgpRibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at: hitps:/www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.




TEALIUM LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBER OF TEALIUM LIMITED

Use of our report

This report is made solely to the company's member in accerdance with Chapter 3 of Part 16 of the Companies Act 2006.
Our audit work has been undertaken so that we might state to the company's member those matters we are required to state
to them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we da not accept or assume
responsibility to anyone other than the company and the company's member for our audit work, for this report, or for the
opinions we have formed.

Katherine Wilkes (Senior Statutory Auditor)

for and on behalf of Critchleys Audit LLP 27 June 2023
Statutory Auditor

Beaver House

23-38 Hythe Bridge Street

Oxford

OX12EP




TEALIUM LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2022

Notes
Turnover 3
Cost of sales
Gross profit
Administrative expenses
Operating profit 4
Interest receivable and similar income 8
Interest payable and similar expenses 9
Profit before taxation
Tax on prefit 10

Profit for the financial year

The profit and loss account has been prepared on the basis that all operations are continuing cperations.

2022

19,911,727

(3,000,833)

16,910,894

(16,707,280)

203,614

830
(101)

204,343
187,763

392,106

2021

16,745,406

(2,344,374)

14,401,032

(14,106.579)

294,453

30

294,483

12,499

306,982




TEALIUM LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2022

Profit for the year

Other comprehensive income

Total comprehensive income for the year

2022

392,106

392,106

2021

306,982

306,962




TEALIUM LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2022

Fixed assets
Tangible assets

Current assets
Debtors falling due after more than one year

Debtors falling due within one year
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets
Total assets less current liahilities

Creditors: amounts falling due after more
than one year

Net assets

Capital and reserves
Called up share capital
Other reserves

Profit and loss reserves

Total equity

Notes

11

13
13

14

15

19
21
22

2022

4,755,074
1,590,176

6,345,250

(2,387,344)

81,499

3,957,906

4,039,405

(84,606)

3,954,799

100
2,278,410

1,676,289

3,954,799

2021

40,656
3,357,559

1,387,321

4,785,536

(1,581,125)

83,347

2,794,411

2,877,758

(84.741)

2,793,017

100
1,375,547

1,417,370

2,793,017

The financial statements were approved by the board of direclors and authorised for issue on 27 June 2023 and are signed

an its behalf by:

D S Lindroth
Director

Company Registration No. 08217462

-10 -




TEALIUM LIMITED

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2022

Balance at 1 January 2021

Year ended 31 December 2021:
Profit and total comprehensive income for the year
Share based payments

Balance at 31 December 2021

Year ended 31 December 2022:

Profit and total comprehensive income for the year
Share based payments

Deferred tax on share hased payments

Balance at 31 December 2022

Share capital OtheProfit and loss Total
reserves reserves

£ £ £ £
100 865,168 1,110,388 1,975,656
- - 306,982 306,982

- 510,379 - 510,379
100 1,375,547 1,417,370 2,793,017
- - 392,106 392,106

- 769,676 - 769,676

- 133,187 (133.187) -
130 2,278,410 1,676,289 3,854,799

11 -




TEALIUM LIMITED

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2022

Cash flows from operating activities

Cash generated from operations

Interest paic

Income taxes refunded/(paid)

Net cash inflow from operating activities
Investing activities

Purchase of tangible fixed assels

Proceeds on disposal of tangible fixed assets

Interest received

Net cash used in investing activities

Net increase in cash and cash eguivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

Notes

28

2022

244,334
(101
8,146
252,379
{52,249)
1,895
830

(49,524)

202,855
1,387,321

1,590,176

2021

1,157,381

(164,164)

993,217

(63,392)

30

(63,362)

929,855
457,466

1,387,321

12 -




TEALIUM LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1.1

1.2

13

14

Accounting policies

Company information

Tealium Limited is a private company limited by shares incorporated in England and Wales. The registered office is
Unit 2, Minton Place, Victoria Road, Bicester, Oxfordshire, United Kingdom, CX26 8QB. The principal place of
business is Sovereign House, Vastern Road, Reading, RG1 8BT.

Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (“FRS 102") and the requirements of the Companies Act 2006.

The financial statements are prepared in sterling. Monetary amounts in these financial statements are rounded to the
nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

Going concern

At the time: of approving the financial statements, the directors have a reasonable expectation that the company has
adequate resources to continue in cperational existence for the foreseeable future. Therefore, the directors continue to
adopt the going concern basis of accounting in preparing the financial statements.

The company provides sales and marketing services for its overseas parent and operates under a transfer pricing
agreement {TPA). The ability of the company to operate as a going congern is dependent upon its parent company
settling liabilities arising under the TPA in accordance with the terms of that agreement.

Turnover

Turnover is recognised al Lhe fair value of lhe consideralion received or receivable for goods and services provided in
the normal course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration
takes into account trade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the
presant value of the future receipts. The difference between the fair value of the consideraticn and the nominal amount
received Is recognised as interest income.

The turnover figure represented in the profit and loss account is intercompany revenue based on a cost plus service
agreement with the company’s parent, and is recognised at cost plus 5% (2021: 5%).

Tangible fixed assets
Tangible fixad assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised sa as to wrile off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Leasehold impravements 3 years straight line
Fixtures and fittings 2 and 5 years straight line
Computers 3 years straight line

The gain or loss arising on the disposal of an asset is determined as the difference hetween the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

-13 -




TEALIUM LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1.5

1.6

1.7

Accounting policies (Continued)

Impairment of fixed assets

Al each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it
is not passible to estimate the recoverable amount of an individual asset, the company estimates the recoverable
amount of the cash-generating unit to which the asset belongs.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liablities.

Financial instruments
The company has elected 1o apply the provisions of Section 11 '‘Basic Financial Instruments’ and Section 12 'Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the fransaction is measured at the present value of the
future receipts discountad at a market rate of interest. Financial assets classified as receivable within ane year are not
ameortised.

Other financial assets

Other financial assets, including investments in equity instruments which are not subsidiaries, associates or joint
ventures, are initially measured at fair value, which is normally the transaction price. Such assets are subsequently
carried at fair value and the changes in fair value are recognised in profit or loss, except that investments in equity
instruments that are not publicly traded and whose fair values cannct be measured reliably are measured at cost less
impairment.

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of impairment
at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or maore events that occurred
after the initial recognition of the financial asset, the estimated future cash flows have been affected. If an asset is
impaired, the impairment loss is the difference between the carrying amount and the present value of the estimated
cash flows discounted at the asset's original effective interest rate. The impairment loss is recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was recognised, the
impairment is revarsed. The reversal is such that the currant carrying amount does not exceed what the carrying
amount would have been, had the impairment not previously been recognised. The impairment reversal is recognised
in profit or loss.

14 -




TEALIUM LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1

1.8

1.9

Accounting policies (Continued)

Derecognition of financial assets

Financial assets are derecognisad only when the coniractual rights 1o the cash flows from the asset expire or are
settled, or when the company transfers the financial asset and substantially all the risks and rewards of ownership to
another entity, or if some significant risks and rewards of ownership are retained but control of the asset has
transferred to ancther party that is able to sell the asset in its entirety to an unrelated third party.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt insiruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ardinary course of business
from suppliers. Amounts payable are classified as current liakilities if payment is due within one year or less. If not,
they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and
subsequently measured at amortised cost using the effective interest method.

Other financial liabilities

Derivatives, including interest rate swaps and forward foreign exchange contracts, are not basic financial instruments.
Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are subsequently

re-measured at their fair value. Changes in the fair value of derivatives are recognised in profit or loss in finance costs
or finance income as appropriate, unless hedge accounting is applied and the hedge is a cash flow hedge.

Debt instruments that do not meet the conditions in FRS 102 paragraph 11.9 are subsequently measured at fair value
through profit or loss. Debt instruments may be designated as being measurad at fair value threugh profit or loss to
eliminate or reduce an accounting mismatch or if the instruments are measured and their performance evaluated on a
fair value basis in accordance with a documented risk management or investment strategy.

Derecognition of financial liabilities
Financial liabilities are dereccgnised when the company’s contractual obligations expire ¢r are discharged or
cancelled.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

-15 -




TEALIUM LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

Accounting policies (Continued)

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reparted in the
profit and loss account beczuse it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never taxable or deductible. The company's liability for current tax is calculated
using tax rates that have been enacied or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that it is prehable that they will be recovered against the reversal of deferred tax liabilities or other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recegnition of other assets and liabilities in a transaction that affects neither the tax profit nar the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is
no longer probatle that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
assetlis realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liakilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities and
the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless thase costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or 1o provide termination benefits.

Retirement benefits
Paymenis to defined contribution retirement benefit schemes are charged as an expense as thay fall due.

Share based payments

The company participates in a share based payment arrangement granted 1o its employees and certain consultants by
its parent company Tealium Inc. The company has elected to recognise and measure its share based payment
expense on the basis of a reasonable allocaticn of the expense for the group recognised in its consolidated accounts.
The directors cansider the number of unvested options granted to the company’s employees and consultants
compared to the total unvested options granted under the group plan to be a reasonable basis for allocating the
expense.

For share based payments the company has elected to take a transition exemption which was available to small
companies (which was applicable to the company at that time). Therefore, the fair value adjustments for share based
payments are ¢nly recognised for granis which occurred after 31st December 2015, the last reporting year under old
UK GAAP.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leased asset are consumed.

- 16 -




TEALIUM LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1 Accounting policies

1.14 Foreign exchange

(Continued)

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of
the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign currencies
are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period

are included in profit or loss.

2 Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements, estimates and
assumptions abcut the carrying amount of assets and liabilities that are not readily apparent from other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be

relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that peried, or in the period of

the revision and future periods where the revision affects both current and future periods.

Critical judgements

The following judgements (apart from those involving estimates) have had the most significant effect on amounts

recognised in the financial statements.

Share based payments

The charge recognised in relation to share-based payments granted to employees and certain consultants, is
recognised based an the fair value of the award at grant date as an expense over the period when the awards are
expected to vest. The fair value at grant date is measured based on the market value of equity issued by the parent
company. The charge is adjusted based on the probability of the options being exercised. The fair value at grant date is
not subsequently adjusted. However, the expense is adjusted far the number of awards that are expected o vest.

3 Turnever and other revenue
QOther significant revenue

Interest income

Turnever analysed by geographical market
United States of America

2022

830

2022

19,911,727

2021

30

2021

16,745,406
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TEALIUM LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

4 Operating profit

2022 2021
Operating profit for the year is stated after charging/{crediting): £ £
Exchange losses 13,535 16,872
Depreciation of owned tangible fixed assets 54,097 63,983
Profit on disposal of tangible fixed assets {1,895) -
Share-based payments 768,676 510,379
Operating lease charges 374,754 420,807

Exchange differences recognised in profit or loss during the year, except for those arising on financial instruments
measured at fair value through profit or loss, amounted 10 £13,535 (2021 - £16,872).

5 Auditor's remuneration

2022 2021
Fees payable to the company's auditor and associates: £ £
For audit services
Audit of the financial statements of the company 8,000 7,150

Li] Employees

The average monthly number of persons {including directors) employed by the company during the year was:

2022 2021
Number Number
Sales 94 61
Engineers 18 35
Management 2 2
114 98

Their aggregate remuneration comprised:
2022 2021
£ £
Wages and salaries 11,641,583 9,049,282
Social security costs 2,045 158 2,369,186
Pension costs 485,775 278,276

14,152,514 11,696,744
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TEALIUM LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

7 Directors’ remunetation

The current directors of Tealium Limited are also the directars or officers of a number of other group companies. As
such, these directors’ services to the company are incidental to their duties as directors and officers of those other

group companies. Therefore, there is no remuneration to be disclosed for these directors for the current and

comparative years in the financial statements af the company, the portion of directors' time spent on services to the

company is not considered significant.

8 Interest receivable and similar income

Interest income
Other interest income

9 Interest payable and similar expenses

Other finance costs:
Other interest

2022

830

2022

101
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TEALIUM LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

10 Taxation

Current tax
UK corporation tax on profits for the current period
Deferred tax

Crigination and reversal of tming differences

Total tax credit

2022
39,339
(227,102)

(187,763)

2021

(12,499)

(12,499)

In the budget on 3 March 2021, the UK Government announced an increase in the main UK corporation tax rate from

19% to 25% with effect from 1 April 2023. The change in rate was substantively enacted on 24 May 2021.

The aclual credil for Lhe year can be reconciled 1o the expecled charge for lhe year based on the profit or loss and the

standard rate of tax as follows:

Profit before taxation

Expected tax charge based on the standard rate of corporation tax in the UK of

19.00% (2021: 19.00%)

Tax effect of expenses that are not deductible in determining taxable profit
Tax effect of utilisation of tax losses not previously recognised

Unutilised tax losses carried forward

Change in unrecognised deferred tax assets

Effect of change in corporation tax rate

Permanent capital allowances in excess of depreciation

Tax relief on share options

Share based payment charge

Deferred tax adjustments in respect of prior years

Taxation credit for the year

2022

204,343

38,825
128,150
(498,471)

7,754
(54,504)
{1,772)

191,255

(187,763)

2021

294,483

55,952
52,525
495,939

112
(798,472)
193,944

(12,499)

(12,499)
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TEALIUM LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1"

12

Tangible fixed assets

Cost

At 1 January 2022
Additions
Disposals

At 31 December 2022
Depreciation and impairment
At 1 January 2022

Depreciation charged in the year
Eliminated in respect of disposals

At 31 December 2022

Carrying amount
At 31 December 2022

At 31 December 2021

Financial instruments

Carrying amount of financial assets
Debt instruments measured at amortised cost

Carrying amount of financial liabilities

Measured at amortised cost

Leasehold  Fixtures and Computers Total
improvements fittings
£ £ £ £
88,981 159,855 290,630 539,466
- - 52,249 52,249
- - (20,000) (20,000)
88,981 159,855 322,879 571,715
88,981 151,946 215,192 456,119
- 7,717 46,380 54,097
- - (20,000) (20,000)
88,981 159,663 241,572 490,216
- 192 81,307 81,499
- 7,909 75,438 83,347
2022 2021
£ £
4,308,089 2,680,274
1,885,432 1,554,163
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TEALIUM LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

13  Debtors
2022 2021
Amounts falling due within one year: £ £
Corporation tax recoverable 36,976 84,461
Amounts owed by group undertakings 4,232 051 2,608,566
Cther debtors 82,517 72,464
Prepayments and accrued income 176,428 591,668
4,527,972 3,357,559
Deferred tax asset (note 16) 227,102 -
4,755,074 3,357,559
2022 2021
Amounts falling due after more than one year: £ £
Other debtors - 40,656
Total debtors 4,755,074 3,398,215
14 Creditors: amounts falling due within one year
2022 2021
Notes £ £
Trade creditors 108,651 396,709
Other taxation and social security 477,897 463.838
Deferred income 17 108,621 57,865
Other creditors 92,261 1,819
Accruals 1,601,914 1,070,884
2,387,344 1,991,125
15 Creditors: amounts falling due after more than one year
2022 2021
£ £
Other creditors - 84,741
Accruals and deferred income 84,606 -

84,606 84,741
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TEALIUM LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

16  Deferred taxation

The following are the major deferred tax liabilities and assets recegnised by the company and mevements thereon:

Assets Assets

2022 2021

Balances: £ £
Accelerated capital allowances (20,375) -
Retirement benefit obligations 6.451 -
Share based payments 133,187 -
Unpaid remuneration 107,839 -
227,102 -

2022

Movements in the year: £
Liability at 1 January 2022 -
Credil to profit or loss (227,102)
Asset at 31 December 2022 (227,102)

£100,707 of the deferred tax asset set out above is expected to reverse within the next 12 months and relates to
accelerated capital allowances, unpaid remuneration and retirement benefit obligations that are expected to mature
within the same period.

At the prior reporting date the company had an unrecognised deferred tax asset totalling £973,342.

17 Deferred income

2022 2021
£ £
Other deferred income 108,621 57,865

18  Retirement benefit schemes
2022 2021
Defined contribution schemes £ £
Charge to profit or loss in respect of defined contribution schemes 465,775 278,276

The company operates a defined contribution pension scheme for all qualifying employees. The assets of the scheme
are held separately from those of the company in an independently administered fund.

As at the balance sheet date, the company had an unpaid pension creditor of £54,553 (2021: £50,121).
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

19

20

Share capital

2022 2021 2022 2021
Ordinary share capital Number Number £ £
Issued and fully paid
Ordinary shares of £1 each 100 100 100 100

The company has one class of ordinary shares which carry no right Lo flixed income.

Share based payment transactions

The parent company, Tealium Inc., operates a stock option plan for its worldwide employees and certain consultants
including those of Tealium Limited. During the year Tealium Inc. gifted share based payment expenses totalling
£789,678, (2021: £510,379) to Tealium Limited.

The share opticn plan is an equity settled plan over the common shares of the parent company. The options are
available to the employees and certain consultants of Tealium Inc and its subsidiaries. The opticn may only be
exercised by employees who remain employed by the group and consultants still providing services to the group. The
option will terminate in the event of the employees leaving employment, death or termination for cause and the
consultants ceasing to provide services to the group.

25% of the options will vest after 12 months, and then 1/48th of the original number of shares subject to the option shall
vest on the last day of each one-month period.

In the case of refresher options grantsd in the year, the options will vest and become exercisable over a four-year
period, with 1/48th of the original number of options vesting on the last day of each one-month period of the option
holder's continued employment or service with the company. Therefore all of these aptions shall be vested on the
fourth anniversary of the vesting commencement date.

The maximum term of the options granted is 10 years.

Number of share options Weighted average exercise
price

2022 2021 2022 2021

Number Number $ $

Cutstanding at 1 January 1,587,840 1,788,738 4.18 2.48
Grantad 428,000 592,125 7.03 6.60
Forfeited (236,898) (108,707} 3.32 411
Exercised (11,377) (691,816) 4.24 1.85
Transfers (1o} / from group companies {41,900) 7,500 - 3.19
Cutstanding at 31 December 1,725,665 1,587,840 4.95 4.18
Exercisable at 31 December 1,044,525 838,195 3.96 292

The weighted average share price at the date of exercise for share options exercised during the year was $7.03 (2021:
$7.02).

The opticns outstanding at 31 December 2022 had an exercise price ranging from $0.80 to $7.03, (2021: $0.80 to
$7.26} and a remaining contractual life of 6.355 years {2021: 7.355 years).
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

20  Share based payment transactions (Continued)

The weighted average fair value of options granted in the year was determined using the Black-Scholes eption pricing
model. The Black-Scholes model is considered to apply the most appropriate valuation method due to the relatively
short contractual lives of the options and the requirement to exercise within a short period after the emplcyee becomes
entitled to the shares (the "vesting date”),

The expected life nused in the madel has heen adjusted, hased on management's hest estimate, for the effect of
non-transferability, exercise restrictions, and behavioural considerations.

Neon-vesting conditions and market conditions are taken into account when estimating the fair value of the option at
grant date. Service conditions and non-market performance conditions are taken into account by adjusting the number
of options expecled to vest at each reporting date.

Inputs were as follows:

2022 2021
Weighted average share price 7.03 6.60
Weighted average exercise price 7.03 3.05
Expected volatility 47.34 46,97
Expected life 6.25 6.25
Risk free rate 1.82 1.08

Liabilities and expenses
During the year, the company recognised total share based payment expenses of £769,676 {2021: £510,379) which
related to equity settled share based payment transactions.

21 Other reserves - capital contribution reserve

£
At 1 January 2021 865,168
Additions 510,379
At 31 December 2021 1,375,547
Additions 769,676
Deferred tax 133,187
At 31 December 2022 2,278,410
22 Profit and loss reserves
2022 2021
£ £
At the beginning of the year 1,417,370 1,110,388
Profit for the year 392,106 306,982
Share based payment transactions - deferred tax (133,187) -
At the end of the year 1,676,289 1,417,370
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23

24

25

26

27

Operating lease commitments

Lessee
At the reporting end date the company had outstanding commitments for future minimum lease payments under
non-cancellable operating leases, which fall due as follows:

2022 2021
£ £
Within one year 90,959 234,352
Between two and five years - 65,525
90,959 299,877
Events after the reporting date
There were no significant events after the Balance Sheet date.
Related party transactions
Remuneration of key management personnel
The remuneration of key management personnel is as follows.
2022 2021
£ £
Aggregate compensaticn 378,510 446,548

Other information
The company has taken advantage of the exemption available per paragraph 33.1A of FRS 102 whereby it has not
disclosed transactions with the ultimate parent company or any wholly owned subsidiary undertaking of the group.

Controlling party

During the year the parent company was Tealium Inc, by virtue of their 100% shareholding.

Tealium Limited is included within the consolidated accounts of Tealium Inc.

Tealium Inc. is a company registered in the U.S.A, the registered address is:11095 Torreyana Road, San Diego,
CA92121.

Analysis of changes in net funds
1 January 2022 Cash flows 31 December

2022
£ £ £

Cash at bank and in hand 1,387,321 202,855 1,590,176
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
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28  Cash generated from operations

Profit for the year after tax

Adjustments for:

Taxation gredited

Finance costs

Investment income

Gain on disposal of tangible fixed assets
Depreciation and impairment of tangible fixed assets
Equity settled share based payment expense

Movements in working capital:
Decrease f {increase) in debtors
Increase in creditors
Increase/(decrease) in deferred income

Cash generated from operations

2022 2021
£ £
392,106 306,082
(187,763) (12,499)
101 -
(830) {30)
{1,895) .
54,097 63,983
769,676 510,379
(1,177,242) 10,581
345,328 376,103
50,756 (98.,118)
244,334 1,157,381
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