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DASSAULT AVIATION BUSINESS SERVICES UK, LTD

STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2024

Introduction
The directors present their strategic report for the year ended 31 December 2024.
Business review

Dassault Aviation Business Services UK (or DABS UK or the Company) is a wholly owned subsidiary of Dassauit
Aviation Business Services, SA, based in Switzerland, 100% owned by Dassault Aviation SA since 2019. The
company is a multibrand aircraft MRO provider active for over 20 years, with stations in Farnborough and Luton

airports. It is part of Dassault Aviation MRO network. '

Following the 2023 strategic decision to focus on aircraft line maintenance activities, DABS UK optimised its
operating processes to serve its customers during their trips to the UK.

Backed up by a leading plane maker, DABS UK remains well positioned to further develop by expanding its
capabilities and customer base in a consolidating sector, through investment in training, equipment and resources,
as well as through developing strategic partnerships.

The Company's Profit and loss account is shown on page 10; for the year 2024 DABS UK generated sales of

£4,613,977, a 66.3% decrease against sales of £13,681,105 in 2023, driven by the focus on line maintenance
activities and related services. Net profit for the year was £791,781, compared to a net profit of £2,474,880 in
2023, which had been driven by the sale of the base maintenance business in December 2023. Total Productive
manhours hours decreased by 86% year over year (and a gross profit of £1,466,368 was achieved (vs
£5,634,941 in 2023). The change in gross margin was a direct result of the change in business scope. In 2024,
the Company invested £89,858 in tangible fixed assets (2023: £174,270) and £71,021 in staff training (2023:
£186,502), with the variations respectively related to the decrease of total fixed assets and decrease in the number
of employees.

Principal risks and uncertainties

The biggest threat to the Company is competition. This can manifest itself in many ways, the most significant one
being the rate per hour charged for |labour services. To mitigate risk the Company concentrates on the quality of
the product and services by ensuring the highest standards in the skill set of its staff and long lasting relationship
with its customers. In addition, the integration with Dassault Aviation has brought additional activity to the company.

Credit risk within the business is partially mitigated by the fact that many debtors are fong term recurring
customers, some of which owning aircraft based on sites.

While external risks can also impact the business, based on the information available as of the reporting date, the
activity is expected to be busy through 2025 following the strategic repositioning in 2024. This will help reduce
the uncertainty that guided the company prudent risk management following the December 2023 APA.
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DASSAULT AVIATION BUSINESS SERVICES UK, LTD

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

Business strategy and future developments

The Company's strategy is to be a European premier jet maintenance facility delivering a quality product to our
customers with safety being our top priority. The Company focuses on Line Maintenance activities in the United
Kingdom and can fulfil international missions when called upon by its diverse customer base.

Given the significant change in size and scope of DABS UK since December 2023, the goal for 2025 is to continue
execute on the new company strategy while adjusting and optimising its operations to serve its customers.

The integration of DABS UK within DABS Line maintenance organisation and within Dassault Aviation MRO
network facilitates organic growth on Dassault products, as well as synergies within the group.

With Farnborough airport expected continued development and macro-economic context, we anticipate that DABS
UK will continue to play an important role in the DABS network of maintenance stations

Key performance indicators

The Company monitors its performance through several indicators. Performance during 2024 and 2023 are shown
below:

- Change in productive man hours was 86% in 2024 (vs 3% in 2023). Production hours were 68,661 in 2023
and decreased to 9,509 in 2024, reflecting the change of scope of maintenance performed by DABS UK after the
APA closing in December 2023.

- Change in revenue was -66% in 2024 (vs -20% in 2023). Year on year change in revenue expressed as a
percentage. Sales decreased due to the change of scope of the company aircraft maintenance activities after the
TSA period. Growth is expected to return in 2025.

- Gross margins decreased to 30% in 2024 (vs 40% in 2023). Gross margin variations were due to the sales
mix in 2024, after being impacted by the terms of the TSA prior to the APA in 2023.

Environment

The disposal of used aircraft engine oil and engine ground running noise pollution are the Company's main
environmental issues. Regarding the disposal of used engine oil, fuels and other liquids the Company has in place
a contract with a third party for the legal disposal of hazardous wastes. In relation to engine ground running noise
pollution, the Company keeps ground running times to the legal minimum as required by aircraft maintenance

manual checks.

Thisréport was approved by the board and signed on its behalf.

Date: 29 April 2025
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DASSAULT AVIATION BUSINESS SERVICES UK, LTD -

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2024

The directors present their Annual Report report and the financial statements and Auditor's Report, for the year
ended 31 December 2024.

Certain information required to be disclosed in the director's report is considered of strategic importance to the
company, and therefore disclosure is given in the strategic report. The specific items disclosed in the strategic
report are:

-Business review and environment

-Principal risks and uncertainties

-Business strategy and future developments

-Key Performance Indicators

Principal activity

The principal activity of the company in the year under review was that of Aircraft maintenance.

Results and dividends

The profit for the year, after taxation, amounted to £791,781 (2023 - £2,474,880).

The Directors do not propose the payment of a dividend (2023: £nil).

Directors

The Directors who served during the year were:

F Madignier

Changes to directors in the year were:

N C Pierrot (appointed on 30 September 2024)

B De Bastier De Villars De Bez D'Arre (resigned on 30 September 2024)

Events since the end of the year

Given the significant change in size of the company since December 2023, DABS UK is still adjusting to its new
scope and strategy to serve its customers. 2024 showed encouraging metrics when human and equipment

resources are available, and management expects this trend to continue in 2025.

With Farnborough airport expected continued development and macro-economic context, we anticipate that
DABS UK will continue to play an important role in the DABS network of maintenance stations.
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- DASSAULT AVIATION BUSINESS SERVICES UK, LTD

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

Going concern

The short term loan of £5m received by DABS UK from its parent Dassault Aviation Business Services SA (DABS
SA) was repaid in July 2024 as expected following the APA transaction in Dec 2023.

As in previous years the immediate parent company, Dassault Aviation Business Services SA, has agreed to
provide financial support, as required, to enable the Company to meet its financial obligations as and when they
fail due for a period of at least twelve months from the date of the approval of these financial statements.

Having given due consideration to the above factors and the anticipated future performance of the Company,
taking into account the reasonably possible changes in trading performance in the light of uncertainty related to
current economic conditions, the Directors have been able to form a reasonable expectation that the Company
has adequate resources to continue in operational existence for the foreseeable future. For this reason, they adopt
the going concern basis in preparing the accounts. Further details can be found in note 2 to the financial

statements.
Financial risk management policies and objectives

The Company through its operations is exposed to financial credit risk, liquidity risk and exchange risk. The
Company has in place a humber of protocols to monitor and to mitigate where possible any effects from these

risks.

Due to the size of the Company, the Directors have not delegated responsibility for monitoring and managing the
financial risk to a sub committee of the Board. The policies set by the Board are managed by the finance

department.

Credit risk
The Company's principal financial assets are bank balances and cash, trade and other receivables.

The Company's credit risk is primarily attributable to its trade receivables. The amounts presented in the balance
sheet are net of allowances for doubtful receivables. An allowance for impairment is made where there is an
identified loss event which could result in a reduction in the recoverability of the cash flows.

The Company performs reference checking with its customers however, due to the diverse nature of the
Company's clients, this is not always possible.

The credit exposure is spread over a number of counterparties and customers, which vary at any given time,
depending on the nature and duration of open projects.

Liquidity risk
The liquidity risk for the Company has decreased due to integration with Dassault Aviation.

Exchange risk
The Company generally operates on a cost plus basis and is largely protected from significant currency
movements. It incurs certain costs in United States Dollars and Euros and records any exchange gains or losses

as incurred.
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DASSAULT AVIATION BUSINESS SERVICES UK, LTD

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

Information provided to auditors
Each of the persons who is a Director at the date of approval of this report confirms that:

so far as the Director is aware, there is no relevant audit information needed by the company's auditors in
connection with preparing their report of which the Company's auditor in unaware; and.

the Director has taken all the steps that he ought to have taken as a Director in order to make himself aware of
any relevant audit information and to establish that the Company's auditor is aware of that information.

This confirmation is given and should be interpreted in accordance with the provisions of s418 of the Companies
Act 2006.

Auditors

Constantin were appointed as auditors in March 2020, and have expressed their willingness to continue in office
and a resolution to reappoint them is expected to be proposed at the forthcoming Annual General Meeting.

This report was approved by the board and signed on its behalf.
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DASSAULT AVIATION BUSINESS SERVICES UK, LTD

DIRECTORS’ RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2024

The directors are responsible for preparing the Strategic Report, the Directors' Report and the financial statements
and Auditor's Report, in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements and Auditor’s Report, for each financial year.
Under that law the directors have elected to prepare the financial statements and Auditor's Report, in accordance
with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice), including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and
Republic of Ireland'. Under company law the directors must not approve the financial statements and Auditor's
Report, unless they are satisfied that they give a true and fair view of the state of affairs of the Company and of
the profit or loss of the Company for that period.

In preparing these financial statements and Auditor's Report,, the directors are required to:

. select suitable accounting policies for the Company's financial statements and then apply them

consistently;

. make judgments and accounting estimates that are reasonable and prudent;

. state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
Company's transactions and disclose with reasonable accuracy at any time the financial position of the Company
and to enable them to ensure that the financial statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.
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DASSAULT AVIATION BUSINESS SERVICES UK, LTD

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF DASSAULT AVIATION BUSINESS
SERVICES UK, LTD

Report on the audit of the financial statements

Opinion

In our opinion the financial statements of Dassault Aviation Business Services UK, Ltd (the ‘company’):

. give a true and fair view of the state of the company’s affairs as at 31 December 2024 and of its profit for
the year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice,
including Financial Reporting Standard 102 “The Financial Reporting Standard applicable in the UK and Republic
of Ireland”; and

. have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements which comprise:
the statement of comprehensive income;

the statement of financial position;

the statement of changes in equity;

the statement of accounting policies; and

the related notes 1 to 18.

The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 102 “The Financial Reporting Standard applicable
in the UK and Republic of Ireland” (United Kingdom Generally Accepted Accounting Practice).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the auditor's responsibilities for the audit
of the financial statements section of our report.

We are independent of the company in accordance with the ethical requirements that are relevant to our audit of
the financial statements in the UK, including the Financial Reporting Council's (the ‘FRC’s’) Ethical Standard, and
we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors’' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company’s ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.

Other information

The other information comprises the information included in the annual report, other than the financial statements
and our auditor’s report thereon. The directors are responsible for the other information contained within the annual
report. Our opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.
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DASSAULT AVIATION BUSINESS SERVICES UK,LTD

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF DASSAULT AVIATION BUSINESS
SERVICES UK, LTD

Our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Responsibilities of directors
As explained more fully in the directors’ responsibilities statement, the directors are responsible for the preparation

of the financial statements and for being satisfied that they give a true and fair view, and for such internal control
as the directors determine is necessary to enable the preparation of financial statements that are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the FRC's website
at: www frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.

Extent to which the audit was considered capable of detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is

detailed below.

We considered the nature of the company’s industry and its control environment, and reviewed the company’s
documentation of their policies and procedures relating to fraud and compliance with laws and regulations. We
also enquired of management and the directors about their own identification and assessment of the risks of
irregularities, including those that are specific to the company's business sector.

We obtained an understanding of the legal and regulatory framework that the company operates in, and
identified the key laws and regulations that:

. had a direct effect on the determination of material amounts and disclosures in the financial statements.
These included UK Companies Act, pensions legislation, tax legisiation; and
. do not have a direct effect on the financial statements but compliance with which may be fundamental to

the company’s ability to operate or to avoid a material penaity.

We discussed among the audit engagement team regarding the opportunities and incentives that may exist
within the organisation for fraud and how and where fraud might occur in the financial statements.

In common with all audits under ISAs (UK), we are also required to perform specific procedures to respond to
the risk of management override. In addressing the risk of fraud through management override of controls, we

Page 8




DASSAULT AVIATION BUSINESS SERVICES UK, LTD

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF DASSAULT AVIATION BUSINESS
SERVICES UK, LTD

tested the appropriateness of journal entries and other adjustments; assessed whether the judgements made in
making accounting estimates are indicative of a potential bias; and evaluated the business rationale of any
significant transactions that are unusual or outside the normal course of business.

In addition to the above, our procedures to respond to the risks identified included the following:

. reviewing financial statement disclosures by testing to supporting documentation to assess compliance
with provisions of relevant laws and regulations described as having a direct effect on the financial statements;

. performing analytical procedures to identify any unusual or unexpected relationships that may indicate
risks of material misstatement due to fraud;

. enquiring of management concerning actual and potential litigation and claims, and instances of non-
compliance with laws and regulations; and

. reading minutes of meetings of those charged with governance.

Report on other legal and regulatory requirements

Opinions on other matters prescribed by the Companies Act 2006

{n our opinion, based on the work undertaken in the course of the audit:

. the information given in [the strategic report and] the directors’ report for the financial year for which the
financial statements are prepared is consistent with the financial statements; and

. the strategic report and the directors’ report have been prepared in accordance with applicable legal
requirements.

In the light of the knowledge and understanding of the company and its environment obtained in the course of
the audit, we have not identified any material misstatements in [the strategic report or] the directors’ report.

Matters on which we are required to report by exception
Under the Companies Act 2006 we are required to report in respect of the following matters if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

. the financial statements are not in agreement with the accounting records and returns; or

. certain disclosures of directors’ remuneration specified by law are not made; or

. we have not received all the information and explanations we require for our audit.

We have nothing to report in respect of these matters.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’'s members
those matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opinions we have formed.

Thierry de Gennes, ACA (Senior Statutory
Auditor) for and on behalf of Constantin
Chartered Accountants and Statutory Auditor
25 Hosier Lane

London

EC1A9LQ

Date; 29 April 2025
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STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2024

2024 2023
Note £ £
Turnover 4 4,613,977 13,681,105
Cost of sales (3,147,609) (8,046,164)
Gross profit 1,466,368 5,634,941
Administrative expenses (1,062,814)  (5,187,391)
Other operating income 582,880 2,225,972
Operating profit 986,434 2,673,522
Interest receivable and similar income 17,731 -
Interest payable and similar expenses 8 (149,919) (198,642)
Profit before tax 864,246 2,474,880
Tax on profit (62,465) -
Profit for the financial year 791,781 2,474,880

There was no other comprehensive income for 2024 (2023:£NIL).

The notes on pages 13 to 24 form part of these financial statements.
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DASSAULT AVIATION BUSINESS SERVICES UK, LTD
REGISTERED NUMBER: 02671224 (ENGLAND AND WALES)

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2024

2024 2023
Note £ £
Fixed assets
Tangible assets 1 ' 206,990 169,631
206,990 169,631
Current assets
Stocks ' 12 364,334 734,015
Debtors: amounts falling due within one year 13 1,279,388 6,287,680
Bank and cash balances 3,722,507 4,821,479
5,366,229 11,843,174
Creditors: amounts falling due within one
year 14 (2,199,883) (9,477,861)
Net current assets 3,166,346 2,365,313
Total assets less current liabilities 3,373,336 2,634,944
Provisions for liabilities
Deferred tax 10 (46,611) -
) (46,611) " -
Net assets 3,326,725 2,534,944
Capital and reserves
Called up share capital 16 2,000,000 2,000,000
Profit and loss account 1,326,725 534,944

" 3,326,725 2,534,044

The financial statements were approved and authorised for issue by the board and were signed on its behalf on
29 April 2025.

F Madignier
Director

) The notes on pages 13 to 24 form part of these financial statements.
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DASSAULT AVIATION BUSINESS SERVICES UK, LTD

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2024

Called up Profit and

share capital loss account  Total equity
£ £ £
At 1 January 2023 2,000,000 (1,939,936) 60,064
Comprehensive income for the year '
Profit for the year - 2,474,880 2,474,880
Total comprehensive income for the year - 2,474,880 2,474,880
At 1 January 2024 2,000,000 534,944 2,534,944
Comprehensive income for the year
Profit for the year - 791,781 791,781
Total comprehensive income for the year - - 791,781 791,781
At 31 December 2024 2,000,000 1,326,725 3,326,725

The notes on pages 13 to 24 form part of these financial statements.
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DASSAULT AVIATION BUSINESS SERVICES UK, LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

1.

Statutory information

The principal accounting policies are summarised below. They have all been applied consistently
throughout the current and preceding year.

Accounting policies

21

2.2

Basis of preparing the financial statements

Dassault Aviation Business Services UK, Ltd is a Company incorporated in the United Kingdom under

‘the Companies Act 2006.

The Company is a private company limited by shares and is registered England and Wales. The
address of the Company's registered office is shown on the company information page.

The nature of the Company's operations and its principal activities are set out in the Strategic Report
on pages 1 and 2, and in the Directors’ Report on page 3 5.

The financial statements have been prepared under the historical cost convention modified to include
certain items at fair value and in accordance with Financial Reporting Standard 102 (FRS 102) issued
by the Financial Reporting Council.

The functional currency of Dassault Aviation Business Services UK, Ltd is considered to be pounds
sterling because that is the currency of the primary economic environment in which the Company
operates.

The Company meets the definition of a qualifying entity under FRS 102 and has therefore taken
advantage of the disclosure exemptions available to it in respect of its separate financial statements.
Dassault Aviation Business Services UK, Ltd is consolidated in the financial statements of its parent,
Dassault Aviation Business Services SA, which may be obtained from the address in note 18.
Exemptions have been taken in these separate Company financial statements in relation to financial
instruments, presentation of a cash flow statement, disclosure of related party transactions and
remuneration of key management personnel.

Financial Reporting Standards 102 - reduced disclosure exemptions

The company has taken advantage of the following disclosure exemption in preparing these financial
statements, as permitted by FRS 102 "The Financial Reporting Standard applicable in the UK and
Repubilic of Ireland™:

- the requirements of Section 7 Statement of Cash Flows and paragraph 3.17(d);

- the requirements of Section 11 Financial Instruments paragraphs 11.41 (b), 11.41 (c), 11.41 (e),
11.41(f), 11.42, 11.44, 11.45, 11.47, 11.48(a)(iii), 11.48(a)(iv), 11.48(b) and 11.48(c);

- the requirements of Section 12 Other Financial Instruments paragraphs 12.26, 12.27, 12.29(a),
12.29(b) and 12.29A;

- the requirements of Section 26 Share based Payment paragraphs 26.18(b), 26.19 to 26.21 and
26.23; and

- the requirement of Section 33 Related Party Disclosures paragraph 33.7
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DASSAULT AVIATION BUSINESS SERVICES UK, LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

2,

Accounting policies (continued)

23

24

25

Going concern

The short term loan of £56m received by DABS UK from its parent Dassault Aviation Business Services
SA (DABS SA) was repaid in July 2024 as expected following the APA transaction in Dec 2023.

As in previous years the immediate parent company, Dassault Aviation Business Services SA, has
agreed to provide financial support, as required, to enable the Company to meet its financial obligations
as and when they fall due for a period of at least twelve months from the date of the approval of these
financial statements.

Having given due consideration to the above factors and the anticipated future performance of the
Company, taking into account the reasonably possible changes in trading performance in the light of
uncertainty related to current economic conditions, the Directors have been able to form a reasonable
expectation that the Company has adequate resources to continue in operational existence for the
foreseeable future. For this reason, they adopt the going concern basis in preparing the accounts.
Further details can be found in note 2 to the financial statements

Tangible fixed assets

Tangible fixed assets are stated at cost, net of depreciation and any provision for impairment.
Depreciation is provided on all tangible fixed assets, over the estimated useful lives of the assets at

the following rates:

Leasehold improvements 10% reducing balance
Fixtures, fittings, tools and equipment 15% to 33% reducing balance
Motor vehicles 25% reducing balance

No depreciation is provided until the asset is brought into use.

Stocks

Stocks are stated at the lower of cost and net realisable value. Cost comprises of materials purchased.
Net realisable value is based on estimated selling price less all further costs to completion and all
relevant marketing, selling and distribution costs. Provision is made for obsolete, slow-moving or
defective items where appropriate.

Page 14
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DASSAULT AVIATION BUSINESS SERVICES UK, LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

2.

Accounting policies (continued)

2.6 Taxation

2.7

28

29

Current tax, including UK corporation tax and foreign tax, is provided at amounts expected to be paid
(or recovered) using the tax rates and laws that have been enacted or substantively enacted by the
balance sheet date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at
the balance sheet date where transactions or events that result in an obligation to pay more tax in the
future or a right to pay less tax in the future have occurred at the balance sheet date. Timing differences
are differences between the Company's taxable profits and its results as stated in the financial
statements that arise from the inclusion of gains and losses in tax assessments in periods different
from those in which they are recognised in the financial statements.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that, on the basis
of all available evidence, it can be regarded as more likely than not that there will be suitable taxable
profits from which the future reversal of the underlying timing differences can be deducted. When the
amount that can be deducted for tax for an asset (other than goodwill) that is recognised in a business
combination is less (more) than the value at which it is recognised, a deferred tax liability (asset) is
recognised for the additional tax that will be paid (avoided) in respect of that difference.

Similarly, a deferred tax asset/(liability) is recognised for the additional tax that will be avoided/(paid)
because of a difference between the value at which a liability is recognised and the amount that will
be assessed for tax. The amount attributed to goodwill is adjusted by the amount of deferred tax
recognised.

Deferred tax liabilities are recognised for timing differences arising from investments in subsidiaries
and associates, except where the Company is able to control the reversal of the timing difference and
it is probable that it will not reverse in the foreseeable future.

Foreign currency

Foreign currency transactions are translated into Pounds sterling at the rates ruling at the beginning
of the month the transactions took place. Foreign currency monetary assets and liabilities are
translated into Pounds sterling at the period end rates. All foreign currency differences are dealt with
through the profit and loss account.

Leases

Assets held under finance leases are capitalised as tangible fixed assets and are depreciated over the
lease term. The capital elements of future lease obligations are recorded as liabilities, while the interest
elements are charged to the profit and loss account over the period of the leases to produce a constant
rate of charge on the balance of the capital repayments outstanding. Operating leases are charged to
the profit and loss account in the period they are incurred.

Defined contribution pension scheme

The Company operates a defined contribution pension scheme. The amount charged to the Profit and
Loss Income in respect of pension costs and other post-retirement benefits is the contributions payable
in the year. Differences between contributions payable in the year and contributions actually paid are
shown as either accruals or prepayments in the Balance Sheet.
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DASSAULT AVIATION BUSINESS SERVICES UK, LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

2. Accounting policies (continued)

2.10 Turnover

Turnover represents amounts derived from the provision of goods and services which fall within the
Company's ordinary activities after deduction of value added tax. The turnover and pre-tax profit, all of
which arises in the United Kingdom, is attributable to one activity, aircraft maintenance. Turnover from
the supply of services represents the value of services provided under contracts to the extent that
there is a right to consideration and is recorded at the value of the consideration due. Where payments
are received from customers in advance of services provided, the amounts are recorded as Deferred
Income and included as part of Creditors due within one year.

2.11 Financial instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the
contractual provisions of the instrument.

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in
the assets of the Company after deducting all of its liabilities.

2.12 Financial assets and liabilities

All financial assets and liabilities are initially measured at transaction price (including transaction
costs), except for those financial assets classified as at fair value through profit or loss, which are
initially measured at fair value (which is normally the transaction price excluding transaction costs),
unless the arrangement constitutes a financing transaction. If an arrangement constitutes a financing
transaction, the financial asset or financial liability is measured at the present value of the future
payments discounted at a market rate of interest for a similar debt instrument.

Financial assets and liabilities are only offset in the balance sheet when, and only when there exists a
legally enforceable right to set off the recognised amounts and the Company intends either to settle
on a net basis, or to realise the asset and settle the liability simultaneously.

Financial assets are derecognised when and only when a) the contractual rights to the cash flows from
the financial asset expire or are settled, b) the Company transfers to another party substantially all of
the risks and rewards of ownership of the financial asset, or ¢c) the Company, despite having retained
some, but not all, significant risks and rewards of ownership, has transferred control of the asset to

another party.

Financial liabilities are derecognised only when the obligation specified in the contract is discharged,
cancelled or expires.

The Company holds only such financial assets and liabilities measured at undiscounted amounts
receivable or payable, analysis of which is available in notes 13 and 14.

There are no financial assets and liabilities measured at fair value through profit or loss or amortised
cost, and no equity instruments or loan commitments which would require separate analyses.

2.13 Impairment of assets

Assets, other than those measured at fair value, are assessed for indicators of impairment at each
balance sheet date. If there is objective evidence of impairment, an impairment loss is recognised in
profit or loss as described below.
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DASSAULT AVIATION BUSINESS SERVICES UK, LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

2.

Accounting policies {(continued)

2.14 Non-financial assets

An asset is impaired where there is objective evidence that, as a result of one or more events that
occurred after initial recognition, the estimated recoverable value of the asset has been reduced. The
recoverable amount of an asset is the higher of its fair value less costs to sell and its value in use.

Where indicators exist for a decrease in impairment loss, the prior impairment loss is tested to
determine reversal. An impairment loss is reversed on an individual impaired asset to the extent that
the revised recoverable value does not lead to a revised carrying amount higher than the carrying
value had no impairment been recognised.

CRITICAL ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY

In the application of the Company's accounting policies, which are described in note 2, the Directors are
required to make judgements, estimates and assumptions about the carrying amounts of assets and
liabilities that are not readily apparent from other sources. The estimates and associated assumptions are
based on historical experience and other factors that are considered to be relevant. Actual results may differ
from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that period,
or in the period of the revision and future periods if the revision affects both current and future periods.

Critical judgements in applying the Company's accounting policies

The following are the critical judgements, apart from those involving estimations (which are dealt with
separately below), that the Directors have made in the process of applying the Company's accounting
policies and that have the most significant effect on the amounts recognised in the financial statements.

Revenue recognition

In making their judgement, the Directors have considered the detailed criteria for the recognitions of
revenue set out in FRS 102 Section 23 Revenue, and in particular, whether:

i. The amount of revenue can be measure reliably;

ii. Itis probable that the economic benefits associated with the transaction will flow to the entity;

jii. The stage of completion of the transaction at the end of the reporting period can be measured reliably;
and

iv. The costs incurred for the transaction and the costs to complete the transaction can be measured
reliably.

Key source of estimation uncertainty
The Directors do not consider there to be any key sources of estimation uncertainty within the financial
statements.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

Turnover

The turnover and loss before taxation are attributable to the one principal activity of the company..

An analysis of turnover by class of business is as follows:

Rendering of services
Sales of goods
Other services

All turnover arose within the United Kingdom.

Employees and directors

Staff costs were as follows:

Wages and salaries
Social security costs
Other pension costs

The average monthly number of employees, including the directors, during the year was as follows:

Operation
Administration

2024 2023

£ £
2,552,035 4,859,160
2,041,541 3,841,489
20,401 4,980,456
4,613,977 13,681,105
2024 2023

£ 3
1,095,779 4,628,021
123,088 490,878
39,083 233,645
1,257,950 5,352,544
2024 2023

No. No.

12 53

- 27

12 80

There were no directors' remuneration for the year ended 31 December 2024 (2023: £nil).
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DASSAULT AVIATION BUSINESS SERVICES UK, LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

Operating profit

The operating profit is stated after charging:

Depreciation - owned assets

Audit services

Taxation compliance services

Foreign exchange differences

Impairment of stock recognised as an expense
Operating lease rental

Interest receivable

Other interest receivable

Interest payable and similar expenses

Bank interest payable

2024
£

52,499
48,765

47,265

16,250

2024
£

17,731

17,731

2024
£

149,919

2023
£

122,782
33,000
7,150
48,541
12,861
17,170

2023

2023
£

198,642
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

Taxation
2024 2023
£ E
Corporation tax
Current tax on profits for the year 15,854 -
15,854 -
Total current tax / ) 15,854 } -
Deferred tax ‘
Origination and reversal of timing differences 46,611 -
Total deferred tax 46,611 -
Tax on profit 62465 -

Factors affecting tax charge for the year

The tax assessed for the year is lower than (2023 - lower than) the standard rate of corporation tax in the
UK of 25% (2023 - 23.52%). The differences are explained below:

2024 2023
£ £

Profit on ordinary activities before tax : 854,246 2,474,880
Profit on ordinary activities multiplied by standard rate of corporation tax in
the UK of 25% (2023 - 23.52%) 213,562 582,092
Effects of:
Expenses not deductible for tax purposes, other than goodwill amortisation
and impairment (8,716) 24,872
Movement in deferred tax not recognised (142,381) (594,719)
Fixed asset differences - (12,245)
Total tax charge for the year 62,465 -

Factors that may affect future tax charges
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DASSAULT AVIATION BUSINESS SERVICES UK, LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

10.

Taxation (continued)

Finance Act 2021, which was substantively enacted on 24 May 2021, has enacted an increase in the UK
corporation tax main rate to 25% from 1 April 2023.

As this rate change had been substantively enacted before the balance sheet date, the closing deferred tax
assets and liabilities have been calculated at 25%, on the basis that this is the rate at which those assets
and liabilities are expected to unwind.

Pillar Two of the Organisation for Economic Co-Operation and Development's (“OECD's”) Two Pillar
Solution provides for the taxation of income of large groups at a minimum effective rate of 15% on a
jurisdictional basis.

The Company is a wholly-owned subsidiary of Dassault Aviation SA, which is incorporated in France and
is the ultimate parent undertaking for the Group. The Group is within scope of the OECD Pillar Two model
rules.

Pillar Two legislation received Royal Assent on 11 July 2023 in the United Kingdom and applies to
accounting periods beginning on or after 31 December 2023. Pillar Two will apply to the Group from the
accounting period ended 30 June 2025. As the Group’s effective tax rate in the UK is above 15%, the
Company does not suffer any additional Pillar two top-up taxes by the application of Pillar Two.

The Company has applied the exception to recognising and disclosing information about deferred tax assets

and liabilities related to Pillar Two income taxes, as provided in the amendments to Section 29 issued in
July 2023.

Deferred taxation

2024

Balance at 1 January 2024 -
Deferred tax charged in P&L (46,611)
Credit to Statement of Comprehensive income during the year -

Balance at 31 December 2024 (46,61 1')

The deferred taxation balance is made up as follows:

2024 2023

£ £
Fxied asset timing differences (49,411) -
Short term timing differences 2,800 -

(46,611) -
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

Tangible fixed assets
Fixtures and Motor .
fittings vehicles Total
£ £ £
Cost or valuation
At 1 January 2024 A 338,694 20,159 358,853
Additions 89,858 - 89,858
At 31 December 2024 428,552 20,159 ' 448,711
Depreciation A
At 1 January 2024 177,121 12,101 189,222
Charge for the year on owned assets 50,956 1,543 52,499
At 31 December 2024 228,077 13,644 241,721
Net book value
At 31 December 2024 200,475 6,515 - 206,990
At 31 December 2023 161,573 8,058 169,631
Stocks
2024 2023
£ £
Finished goods and goods for resale 364,334 734,015
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DASSAULT AVIATION BUSINESS SERVICES UK, LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

13.

14,

15.

Debtors

Trade debtors

Amounts owed by group undertakings
Other debtors

Prepayments and accrued income

Amounts due by group undertakings are repayable on demand and non-interest bearing.

Creditors: Amounts falling due within one year

Trade creditors

Amounts owed to group undertakings
Corporation tax

Other taxation and social security
Other creditors

Accruals and deferred income

Hire purchase and finance leases

Minimum lease payments under hire purchase fall due as follows:

Within one year

2024 2023

£ £

570,314 5,050,626

7,388 149

36,044 68,458

665642 1,168,447

1,279,388 6,287,680

2024 2023

£ £

3,402 863,781

54,596 5,159,547
15,854 -

39,101 70,560
11 -

2,086,819 3,383,973

2,199,883 9,477,861

2024 2023

£ £

173,915 2,446
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DASSAULT AVIATION BUSINESS SERVICES UK, LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

16.

17.

18.

Share capital
2024 2023
- £ £
Authorised, allotted, called up and fully paid
2,000,000 (2023: 2,000,000) Class shares of £1.00 each 2,000,000 2,000,000

Pension commitments

The Company operates a defined contribution retirement benefit scheme for all qualifying employees. The
total expense charged to profit or loss in the year ended 31 December 2024 was £39,083.01 (2023

£233,645).

Ultimate controlling party

In the opinion of the Directors the Company's ultimate parent company is Dassault Aviation SA. This is also
the parent undertaking of the largest group which includes the Company for which financial statements are
being prepared. The parent undertaking of the smallest such group and immediate parent company is
Dassault Aviation Business Services SA incorporated in Switzerland. The accounts of Dassault Aviation
Business Services SA are available at its registered address at 20, Chemin des Papillon, PO Box 36, 1215
Geneva 15, Switzerland.
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