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DELLNER POLYMER SOLUTIONS LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2024

The Directors present their report and the financial statements for the year ended 31 December 2024,

" Directors’ responsibilities statement

The Directors are responsible for preparing the Strategic report, the Directors' report and the financial
statements in accordance with applicable law and regulations.

Company law requires the Directors to prepare financial statements for each financial year. Under that law the
Directors have elected to prepare the financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial
Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’. Under
company law the Directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the Company and of the profit or loss of the Company for that period.

In preparing these financial statements, the Directors are required to:

. select suitable accounting policies for the Company's financial statements and then apply them
consistently;

. make judgements and accounting estimates that are reasonable and prudent;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

Company will continue in business.

The Directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and to enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Results and dividends

The profit for the year, after taxation, amounted to £748,707 (2023: £51,989).
No dividends were paid during the year or the prior year.

Directors

The Directors who served during the year were:

Mr P M F Aberg (resigned 27 June 2024)

Mr N H M Petersson (resigned 27 June 2024)

Mr G H Dellner (resigned 27 June 2024)
Mr J M Cain (appointed 11 June 2024)
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DELLNER POLYMER SOLUTIONS LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

Going concern

The Financial Statements have been prepared on a going concern basis which assumes the Company will
continue in operational existence for the foreseeable future. As at 31 December 2024 the Company had net
current liabilities of £2,593,975 (2023: £3,549,205) and net assets of £3,656,202 (2023: £2,907,495).

The Company is part of the Deliner Group ("the Group").

The Directors have reviewed the Company's trading and cash forecasts for the year to 31 December 2025,
which consider possible changes in trading activities, and these show that the Company will have adequate
resources to meet all its liabilities for at least 12 months following the date of signing of these Financial
Statements.

Deliner Group AB, has confirmed that it will continue to support Dellner Polymer Solutions Limited for a period of
at least 12 months from the date of this report.

The Directors have reviewed the potential risks faced by the Company and considered foreseeable scenarios.
They consider that the Company is well placed to meet these challenges and continue to meet its liabilities.
Accordingly, the Financial Statements have been prepared on a going concern basis.

Disclosure of information to auditor

Each of the persons who are Directors at the time when this Directors' report is approved has confirmed that:

. so far as the Director is aware, there is no relevant audit information of which the Company's auditor is
unaware, and
. the Director has taken all the steps that ought to have been taken as a Director in order to be aware of any

relevant audit information and to establish that the Company's auditor is aware of that information.
Auditor

The auditor, Crowe U.K. LLP, will be proposed for reappointment in accordance with section 485 of the
Companies Act 2006.

This report was approved by the board and signed on its behalf.

Mr J M Cain
Director

Date: 21 May 2025
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DELLNER POLYMER SOLUTIONS LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2024

Introduction

The Directors present their strategic reportrforrrtrhe year erndréd 31 Decembef 2024.
Business review

The principal activity of the company during the period was that of the design, manufacture and distribution of
highly engineered polymer and rubber fabrication products, trading under the brand name Dellner Polymer
Solutions. The Company continues to supply products and services to OEM and after market sectors.

The Company's main areas of activity are:
- Overhaul, Refurb and Distribution for the Rail industry
- Rubber fabricated products for the Oil & Gas, Mining, Automotive, Medical and Furniture industries.

The Railway Industry continues to be the largest sector for which the business provides overhaul, refurbishment
and distribution products. In addition, we are also 1S09001:2015, 1SO14001:2015 and RISQS certified. The
manufacturing facilities, which are purpose designed to ensure exceptional customer service to this industry,
continue to be enhanced and expanded to support the growing business.

During 2024 most of the overhaul, refurbishment and distribution operations were moved from the subsidiary
company to ensure those operations were closer to the customer base. Investment has also been made in the
rubber fabrication business to reduce time to manufacture and improve efficiency.

The strategic goal of widening the customer base has proven to be effective and trading is expected to continue
to grow into the current year, underpinned by the strong order book and customer reputation.

The forecast for the 2025 Financial year has been produced reflecting the Company's ongoing strong order
book, which confirms that the Company remains able to meet its financial obligations as they fall due.

The Company achieved an operating profit of £1,782k (2023: £2,134k). The balance sheet remains strong with
net assets of £3,594k (2023: £2,907k).

The KPI's upon which the Company bases financial evaluations are gross profit, EBITDA and ROCE.

2024 2023
Gross profit 33% 39%
EBITDA 19% 24%
ROCE 47% 68%

The Company operates a wide range of operational and commercial non-financial KPI's that are reviewed at
regular Management Meetings.

The workforce

All staff go through an induction process ensuring they are familiar with the company health and safety and
values as well as briefings on quality and environmental. The average length of service is 9 years with our
longest serving employee of 46 years. 70% of the shopfloor work force is highly skilled and many are muiti
skilled on various operations. The company offers a salary sacrifice cycle to work scheme, death in service, an
employee assistance programme for mental health and advice, a shopping discount scheme as well as staff
functions.
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DELLNER POLYMER SOLUTIONS LIMITED

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

Environmental

The company achieved 1ISO14001 in September 2022 endorsing its environmental processes. The company has
continued to develop and initiate potential new product streams utilising the pyrolysis process, which is used to
recover metal components from rubberised products for re-use. This is formally branded as rECOvery.

Energy efficient projects have been completed which includes transferring most of lighting on site to LED, and
electricity reduction through machine efficiency. The company continues to look to improve energy use and
reduce its impact on the environment

Principal risks and uncertainties

The principal risks and uncertainties facing the group are broadly grouped as competitive, financial instrument
risk and the use of derivatives.

Competitive risks

The Company competes in an open market environment across the above named sectors. The Company's
customers select their suppliers based on a combination of factors including engineering capability, price,
delivery, quality and reputation. The Company has mitigated these risks by, wherever possible, entering into
long-term Framework Agreements with a number of its key accounts. The Company also monitors KPI's
including on-time delivery, cost of quality and quotation conversion rates to monitor its competitive position.

Use of derivatives

Where appropriate the Company enters into forward agreements specific to contracts to mitigate foreign
exchange risk. The Company also operates multi-currency current accounts to benefit from natural hedging.
There is limited exposure to interest rate risk, as the Company enters into fixed rate Hire Purchase agreements.
Financial risk management policy

The Company‘s principal financial investments comprise of cash. Other financial assets and liabilities, such as
trade debtors and trade creditors, arise directly from the Company's operating activities. The main risks
associated with the Company's financial assets and liabilities are set out below. The Company utilises a contract
specific hedging plan and any significant financial risks are addressed on a case-by-case basis.

Price risk

The Company hedges foreign exchange risk on a contract-by-contract basis.

Credit risk

The Company has external debtors; however, the company makes assessments of its customers in order to
ensure that credit is not extended where there is a likelihood of default.

Interest rate risk

The Company finances its operations through debtor financing. The Company has mitigated the risk of interest
rate increases through fixed rates where possible.

Liquidity risk

The Company's policy is to ensure that it has committed borrowing facilities in place, in excess of its peak
forecast borrowings and cash flow projections.
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DELLNER POLYMER SOLUTIONS LIMITED

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

Cash flow risk
'The Company manages this risk, by tracking cash daily, forecasting on a quarterly basis and ensuring facilities

are available in excess of that forecast.

This report was approved by the board and signed on its behalf.

Mr J M Cain
Director

Date: 21 May 2025
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DELLNER POLYMER SOLUTIONS LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF DELLNER POLYMER SOLUTIONS LIMITED

Opinion

We have audited the financial statements of Dellner Polymer Solutions Limited (the ‘Company') for the year
ended 31 December 2024, which comprise the Statement of income and retained earnings, the Balance sheet
and the related notes, including a summary of significant accounting policies. The financial reporting framework
that has been applied in their preparation is applicable law and United Kingdom Accounting Standards, including
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
ireland' (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

. give a true and fair view of the state of the Company's affairs as at 31 December 2024 and of its profit for
the year then ended,

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the Company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, including
the Financial Reporting Council's Ethical Standard and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the Directors’ use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Company's ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the Directors with respect to going concern are described in the
relevant sections of this report.
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DELLNER POLYMER SOLUTIONS LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF DELLNER POLYMER SOLUTIONS LIMITED
(CONTINUED)

Other information

The other information comprises the information included in the Annual Report other than the financial
statements and our Auditor's report thereon. The Directors are responsible for the other information contained
within the Annual Report. Our opinion on the financial statements does not cover the other information and,
except to the extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion
thereon. Our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the course of the
audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent
material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

. the information given in the Strategic report and the Directors' report for the financial year for which the
financial statements are prepared is consistent with the financial statements; and
. the Strategic report and the Directors' report have been prepared in accordance with applicable legal

requirements.
Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Strategic report or the Directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or
the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of Directors' remuneration specified by law are not made; or

) we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the Directors' responsibilities statement set out on page 1, the Directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the Directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Directors either intend to liquidate the Company or to cease operations,
or have no realistic alternative but to do so.
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DELLNER POLYMER SOLUTIONS LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF DELLNER POLYMER SOLUTIONS LIMITED
(CONTINUED)

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is
detailed below:

We obtained an understanding of the legal and regulatory frameworks within which the Company operates,
focusing on those laws and regulations that have a direct effect on the determination of material amounts and
disclosures in the financial statements. The laws and regulations we considered in this context were the
Companies Act 2006. We assessed the required compliance with these laws and regulations as part of our audit
procedures on the related financial statement items.

In addition, we considered provisions of other laws and regulations that do not have a direct effect on the
financial statements but compliance with which might be fundamental to the Company’s ability to operate or to
avoid a material penalty. We also considered the opportunities and incentives that may exist within the Company
for fraud. The laws and regulations we considered in this context for the UK operations were General Data
Protection Regulation (GDPR), Anti-fraud, bribery and corruption legislation, environmental protection legislation,
Health and safety legislation, Taxation legislation and Employment legislation.

Auditing standards limit the required audit procedures to identify non-compliance with these laws and regulations
to enquiry of the Directors and other management and inspection of regulatory and legal correspondence, if any.

We identified the greatest risk of material impact on the financial statements from irregularities, including fraud,
to be in the following areas: timing of recognition of income; the override of controls by management, including
posting of unusual journals; inappropriate treatment of non-routine transactions and areas of estimation
uncertainty.

Our audit procedures to respond to these risks included enquiries of management about their own identification
and assessment of the risks of irregularities, review and discussion of non-routine transactions, sample testing
on the posting of journals and income transactions and review of accounting estimates for biases.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including
those leading to a material misstatement in the financial statements or non-compliance with regulation. This risk
increases the more that compliance with a law or regulation is removed from the events and transactions
reflected in the financial statements, as we will be less likely to become aware of instances of non-compliance.
The risk is also greater regarding irregularities occurring due to fraud rather than error, as fraud involves
intentional concealment, forgery, collusion, omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditor's report.
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DELLNER POLYMER SOLUTIONS LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF DELLNER POLYMER SOLUTIONS LIMITED
(CONTINUED)

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company's members
those matters we are required to state to them in an Auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the Company and the
Company's members, as a body, for our audit work, for this report, or for the opinions we have formed.

Hayley Lavery (Senior statutory auditor)

for and on behalf of
Crowe U.K. LLP

Statutory Auditor

Black Country House
Rounds Green Road
Oldbury

West Midlands

B69 2DG

Date: 22 May 2025
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DELLNER POLYMER SOLUTIONS LIMITED

STATEMENT OF INCOME AND RETAINED EARNINGS
FOR THE YEAR ENDED 31 DECEMBER 2024

2024 2023
Note £ £
Turnover 4 11,265,142 10,481,183
Cost of sales (7,603,426) (6,400,997)
Gross profit 3,661,716 4,080,186
Distribution costs (235,132) (203,185)
Administrative expenses (1,720,516) (1,803,415)
Other operating income 5 76,050 60,000
Operating profit 6 1,782,118 2,133,586
Interest payable and similar expenses 10~ (1,095,379) (1,123,084)
Profit before tax ' 686,739 1,010,502
Tax on profit 11 61,968 (958,513)
Profit after tax 748,707 51,989
Retained earnings at the beginning of the year 1,507,495 1,455,506
Profit for the year 748,707 51,989

Retained earnings at the end of the year 2,256,202 1,507,495

The notes on pages 12 to 25 form part of these financial statements.
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DELLNER POLYMER SOLUTIONS LIMITED
REGISTERED NUMBER: 03471683

BALANCE SHEET
AS AT 31 DECEMBER 2024

2024 2023
Fixed assets
Tangible assets 12 967,751 1,257,786
Investments 13 5,445,868 5,445,868
6,413,619 6,703,654

Current assets
Stocks 14 1,245,878 1,180,594
Debtors: amounts falling due within one year 15 8,108,743 10,311,953
Cash at bank and in hand 705,476 393,045

10,060,097 11,885,592
Current liabilities
Creditors: amounts falling due within one
year 16 (12,654,072) (15,434,797)
‘Net current liabilities (2,593,975) (3,549,205)
Total assets less current liabilities 3,819,644 3,154,449
Creditors: amounts falling due after more
than one year 17 (163,442) (246,954)
Net assets 3,656,202 2,907,495
Capital and reserves
Called up share capital 20 1,000,000 1,000,000
Share premium account 400,000 400,000
Profit and loss account ' 2,256,202 1,507,495

3,656,202 2,907,495

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

Mr J M Cain
Director
Date: 21 May 2025

The notes on pages 12 to 25 form part of these financial statements.
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| DELLNER POLYMER SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

1. General information

The Company is a private limited company (limited by shares) incorporated and registered in England and
Wales, registration number is 03471683.

The registered office is Wellington Road, Burton Upon Trent, Staffordshire, DE14 2AP.

The principal activity of the Company during the year was that of the design, manufacture and distribution
of highly engineered polymer products.

21

2.2

Accounting policies

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Financial Reporting Standard 102,
the Financial Reporting Standard applicable in the UK and the Republic of Ireland and the
Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgement in applying the
Company's accounting policies (see note 3).

The following principal accounting policies have been applied:
Financial Reporting Standard 102 - reduced disclosure exemptions

The Company has taken advantage of the following disclosure exemptions in preparing these
financial statements, as permitted by the FRS 102 "The Financial Reporting Standard applicable in
the UK and Republic of Ireland":

. the requirements of Section 7 Statement of Cash Flows;
. the requirements of Section 3 Financial Statement Presentation paragraph 3.17(d);

. the requirements of Section 11 Financial Instruments paragraphs 11.42, 11.44 to 11.45, 11.47,
11.48(a)(iii), 11.48(a)(iv), 11.48(b) and 11.48(c);

. the requirements of Section 12 Other Financial Instruments paragraphs 12.26 to 12.27,
12.29(a), 12.29(b) and 12.29A,
. the requirements of Section 33 Related Party Disclosures paragraph 33.7.

This information is included in the consolidated financial statements of Dellner Group AB as at 31
December 2024 and these financial statements may be obtained from the parent company registered
office.
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DELLNER POLYMER SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

2,

Accounting policies (continued)

23

24

2.5

2.6

2.7

Going concern

The Financial Statements have been prepared on a going concern basis which assumes the
Company will continue in operational existence for the foreseeable future. As at 31 December 2024
the Company had net current liabilities of £2,593,975 (2023: £3,549,205) and net assets of
£3,656,202 (2023: £2,907,495).

The Company is part of the Dellner Group ("the Group").

The Directors have reviewed the Company's trading and cash forecasts for the year to 31 December
2025, which consider possible changes in trading activities, and these show that the Company will
have adequate resources to meet all its liabilities for at least 12 months following the date of signing
of these Financial Statements.

Dellner Group AB, has confirmed that it will continue to support Dellner Polymer Solutions Limited for
a period of at least 12 months from the date of this report.

The Directors have reviewed the potential risks faced by the Company and considered foreseeable
scenarios. They consider that the Company is well placed to meet these challenges and continue to
meet its liabilities. Accordingly, the Financial Statements have been prepared on a going concern
basis.

Revenue

Revenue comprises of income recognised by the Company in respect of goods and services supplied
during the period, exclusive of Value Added Tax and trade discounts.

Revenue is recognised when goods are dispatched and services are supplied.
Operating leases

Rentals paid under operating leases are charged to profit or loss on a straight-line basis over the
lease term.

Research and development

In the research phase of an internal project it is not possible to demonstrate that the project will
generate future economic benefits and hence all expenditure on research shall be recognised as an
expense when it is incurred. Intangible assets are recognised from the development phase of a
project if and only if certain specific criteria are met in order to demonstrate the asset will generate
probable future economic benefits and that its cost can be reliably measured. The capitalised
development costs are subsequently amortised on a straight-line basis over their useful economic
lives, which range from 3 to 6 years. :

If it is not possible to distinguish between the research phase and the development phase of an
internal project, the expenditure is treated as if it were all incurred in the research phase only.

Borrowing costs

All borrowing costs are recognised in profit or loss in the year in which they are incurred.
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DELLNER POLYMER SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

2. Accounting policies (continued)

28

29

Pensions
Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the Company pays fixed contributions into a separate entity. Once the
contributions have been paid the Company has no further payment obligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid
are shown in accruals as a liability in the Balance sheet. The assets of the plan are held separately
from the Company in independently administered funds.

Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit or loss
except that a charge attributable to an item of income and expense recognised as other
comprehensive income or to an item recognised directly in equity is also recognised in other
comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the Company
operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the balance sheet date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and

. Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.
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DELLNER POLYMER SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

2,

Accounting policies (continued)

2.10 Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Freehold property - 10 - 15 years
Plant and machinery - 3-15years

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in profit or loss.

2.11 Valuation of investments

Investments in subsidiaries are measured at cost less accumulated impairment.

2.12 Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less
costs to complete and sell;

Raw materials, consumables and goods for resale cost is based on the cost of purchase on a first in,
first out basis.

Work in. progress and finished goods include cost of direct materials, labour and attributable
overheads.

At each balance sheet date, stocks are assessed for impairment. If stock is impaired, the carrying
amount is reduced to its selling price less costs to complete and sell. The impairment loss is
recognised immediately in profit or loss.
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DELLNER POLYMER SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

2. Accounting policies (continued)

2.13 Financial instruments
The Company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in ordinary shares.
Financial assets and liabilities are offset and the net amount reported in the Balance sheet when
there is an enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.
Debtors
Short-term debtors are measured at transaction price, less any impairment.

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours.

Creditors

Short term creditors are measured at the transaction price.
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DELLNER POLYMER SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

Judgements in applying accounting policies and key sources of estimation uncertainty

Estimates and judgements are continually evaluated and are based on historical experience and other
factors, including expectations of future events that are believed to be reasonable under the
circumstances.

The Company makes estimates and assumptions concerning the future. The resulting accounting
estimates will, by definition, seldom equal the related actual results. The estimates and assumptions that
have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities
within the next financial year are addressed below.

i) Inventory provisioning

Due to variable customer demand it is necessary to consider the recoverability of the cost of inventory and
the associated provisioning required.

When calculating the inventory provision, management considers the nature and condition of the
inventory, as well as applying assumptions around anticipated saleability of finished goods and future
usage of raw materials with regard to both original equipment and aftermarket requirements. See note 14
for the net carrying amount of the inventory and associated provision.

ii} Impairment of debtors

The Company makes an estimate of the recoverable value of trade and other debtors.

When assessing impairment of trade and other debtors, management considers factors including the
current credit rating of the debtor, the ageing profile of debtors, historical experience and the extent to
which the debt is protected under the Company's credit insurance arrangements. See note 15 for the net
carrying amount of the debtors and associated impairment provision.

Turnover

The whole of the turnover is attributable to the principal activity of the company.

All turnover arose within the United Kingdom.

Other operating income

2024 2023

£ £

Other operating income 76,050 60,000
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DELLNER POLYMER SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

Operating profit

The operating profit is stated after charging:

2024 2023

. £ £
Depreciation charge in the year 324,276 344,056
Exchange differences " (25) 55,771
Other operating lease rentals 269,673 290,945

Loss on disposal of assets - 2,692

Auditor's remuneration

During the year, the Company obtained the following services from the Company's auditor:

2024 2023
£ £

Fees payable to the Company's auditor for the audit of the Company's
financial statements 18,975 18,100

The Company has taken advantage of the exemption not to disclose amounts paid for non-audit services
as these are disclosed in the consolidated accounts of the parent Company.

Employees

Staff costs, including Directors' remuneration, were as follows:

2024 2023

£ £

Wages and salaries 1,455,374 2,195,132
Social security costs 140,109 202,549
Cost of defined contribution scheme 73,493 102,943

1,668,976 2,500,624

The average monthly number of employees, including the Directors, during the year was as follows:

2024 2023
No. No.
Employees 40 56
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DELLNER POLYMER SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

10.

11.

Directors' remuneration

Directors' emoluments
Company contributions to defined contribution pension schemes

£ £
9,038 114,667
- 41,200

9,038 155,867

During the year retirement benefits were accruing to no Directors (2023 - 1) in respect of defined

contribution pension schemes.

Interest payable and similar expenses ‘

Loans from group undertakings
Finance leases and hire purchase contracts
Other interest payable

Taxation

Group taxation relief

Deferred tax

Origination and reversal of timing differences
Adjustments to prior periods

Total deferred tax

Tax on profit

2024 2023
£ £
1,000,489 1,085,482
16,789 8,263
69,101 29,339
1,095,379 1,123,084
2024 2023
£ £
- 1,000,000
(60,962) (41,487)
(1,008) -
(61,968) (41,487)
(61,968) 958,513
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DELLNER POLYMER SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

1.

Taxation (continued)

Factors affecting tax charge for the year

The tax assessed for the year is lower than (2023 - higher than) the standard rate of corporation tax in

the UK of 25% (2023 - 23.5%). The differences are explained below:

2024 2023
£ £
Profit on ordinary activities before tax 686,739 1,010,502
Profit on ordinary activities multiplied by standard rate of corporation tax in
the UK of 25% (2023 - 23.5%) 171,685 237,676
Effects of:
Expenses not deductible for tax purposes, other than goodwill amortisation
and impairment 32 230
Capital allowances for year in excess of depreciation 6,982 (1,818)
Remeasurement of deferred tax forchanges in tax rates - (2,455)
Non-taxable income (4,013) -
Group relief (235,648) 724,880
Adjustments to prior periods - deferred tax (1,006) -
958,513

Total tax charge for the year {61,968)

Factors that may affect future tax charges

There are no current factors announced that affect future Tax charges.
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DELLNER POLYMER SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

12,

Tangible fixed assets

Cost or valuation
At 1 January 2024
Additions

At 31 December 2024
Depreciation

At 1 January 2024
Charge for the year on owned assets

At 31 December 2024

Net book value

At 31 December 2024

At 31 December 2023

Freehold Plant and
property  machinery Total
£ £ £
829,648 7,051,246 7,880,894
7,862 26,379 34,241
837,510 7,077,625 7,915,135
631,641 5,991,467 6,623,108
27,449 296,827 324,276
659,090 6,288,294 6,947,384
178,420 789,331 967,751
198,007 1,059,779 1,257,786

The net book value of assets held under finance leases or hire purchase contracts, included above, are

as follows:

Plant and machinery

2024
£

253,303

2023
£

332,312
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DELLNER POLYMER SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

13.

14,

Fixed asset investments

Cost or valuation
At 1 January 2024

At 31 December 2024

Investments
in
subsidiary
companies
£4

5,445,868

5,445,868

The Directors annually assess the carrying value of the investment in subsidiaries and in their opinion no

impairment provision is currently necessary.

Subsidiary undertakings

The following were subsidiary undertakings of the Company:

Name

Deliner Ferrabyrne Holdings Ltd*

Dellner Ferrabyrne Ltd

Deliner Ferrabyrne Rail Technology (Qingdao) Ltd
Dellner Polymer Solutions India Pvt

*Subsidiaries owned directly by Dellner Polymer Solutions Limited.

Stocks

Raw materials and consumables
Work in progress (goods to be sold)
Finished goods and goods for resale

Class of
shares Holding
Ordinary “100%
Ordinary 100%
Ordinary 100%
Ordinary 100%
2024 2023
£ £
982,555 904,391
111,751 87,485
151,572 188,718

1,245,878

1,180,594

An impairment provision is included within stock value held at the balance sheet date of £80,736 (2023:

£200,305).
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DELLNER POLYMER SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

15. Debtors
2024 2023
£ £
Trade debtors 2,133,687 2,554,151
Amounts owed by group undertakings 5,437,820 7,151,664
Other debtors - 42,681
Prepayments and accrued income 146,001 214,188
Tax recoverable 119,999 140,001
Deferred taxation 271,236 209,268
8,108,743 10,311,953
Trade debtors are stated after a provision against doubtful debts of £Nil (2023: £89,676).
16. Creditors: Amounts falling due within one year
2024 2023
£ £
Invoice factoring 31,784 885,183
Trade creditors 475,696 437,366
Amounts owed to group undertakings 11,526,245 13,790,031
Other taxation and social security 255,735 36,189
Obligations under hire purchase contracts 88,255 88,955
Other creditors ' ' - 28,741
Accruals and deferred income 276,357 168,332
12,654,072 15,434,797
17. Creditors: Amounts falling due after more than one year
2024 2023
£ £
Obligations under hire purchase contracts 163,442 246,954

Assets held under finance lease contracts are secured over the assets to which they relate.
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DELLNER POLYMER SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

18.

19.

20.

Hire purchase and finance leases

Minimum lease payments under hire purchase fall due as follows:

2024 2023
£ £
Within one year 88,255 88,955
Between 1-5 years 163,442 246,954
251,697 335,909
Deferred taxation
2024
£
At beginning of year 209,268
Charged to profit or loss 61,968
At end of year 271,236
The deferred tax asset is made up as follows:
2024 2023
£ £
Accelerated capital allowances 271,236 209,268
271,236 209,268
Share capital
2024 2023
£ £
Allotted, called up and fully paid

1,000,000 (2023 - 1,000,000) ordinary shares of £1.00 each 1,000,000 1,000,000

Pension commitments

The Company operates a defined contribution pension scheme. The assets of the scheme are held
separately from those of the company in an independently administered fund. At the year end there were
outstanding contributions of £Nil (2023: £Nil).
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DELLNER POLYMER SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

23.

24,

Commitments under operating leases

operating leases for each of the following periods:

“At 31 December 2024 the Company had future minimum lease payments due under non-cancellable

2024 2023

£ £

Not later than 1 year 251,888 256,893
Later than 1 year and not later than 5 years 828,497 853,041
Later than 5 years 83,333 283,333

1,163,718

Related party transactions

1,393,267

The Company has taken advantage of the exemption contained within section 33.1A of FRS 102 not to

disclose transactions with wholly owned members of the same group.

Controlling party

The ultimate parent undertaking is Hyperbolicum B.V., a company registered in the Netherlands. The

registered office is Weegschaalstraat 3, Eindhoven, 5632CW, Netherlands..

The parent undertaking of the smallest group to consolidate these financial statements is Dellner Group

AB.

The parent undertaking of the largest group to consolidate these financial statements is Hyperbolicum
B.V. Copies of the accounts of Hyperbolicum B.V. can be obtained from the company's registered office.

The ultimate controlling party of Hyperbolicum B.V. is Mr G Dellner.
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