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STORM PROCUREMENT LIMITED

GROUP STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2024

Introduction

Storm Procurement Ltd has been providing dedicated procurement services to Africa and The Middle East for
over a decade. We are a leading supplier of Mining and Energy products and provide an integrated service from
the provision of logistics to tail-end spend and onsite support.

Storm Procurement specialises in providing procurement, supply and logistical services to the international
Mining, Engineering, Energy, and Construction industries via our office & warehouse facilities in the UK, USA,
South Africa, and Mozambique. The company also has a committed partnership in Australia, as well as Ghana,
which allows us to meet the supply demand from those regions. This ensures that the company can source and
consolidate internationally.

Business review

2024 was another record year for Storm Procurement Ltd, this is despite the ongoing significant global -
economic conditions. These economic factors have presented with global product shortages, supply chain
restrictions and delays, and has therefore had an impact on the working capital of the company throughout the
year. In 2024 the company saw an increase in turnover of 3.75% with turnover reaching above £30 million for
the first time in the company’s history. .

The company's commitment to its customers has meant that despite these factors, the company has
experienced a strong sales performance, whilst maintaining costs which has contributed to the organic revenue
and positive net profit generation experienced by the company in 2024.

Total group turnover increased by 3.75% (2023: 5.2%) to £30.55m (2023: £29.45m). Gross profit also increased
by 3.02% (2023: 17%) to £5.6m (2023: £5.4m). The company absorbed additional administrative expenses in
the year, increasing by 9.5% to £4.5m (2023: £4.1m). Despite this however, the company’s net operating profit
before taxation remained above £1m at £1.12m, (2023: £1.32m)

At the start of 2024 the strategic decision was made by the company shareholders to move the shares held by
the majority shareholder of Storm Procurement Ltd into Storm Technologies Group Limited. The companies had
previously been related entities due to a mutual shareholder relationship. The share transfer was completed on
1st June 2024.

Bringing Storm Procurement Ltd into Storm Technologies Group Limited, allows all companies to benefit from
synergies, cross pollination of customers, efficiencies, diversification and global reach. The move also allows all
companies to consolidate their financial standing to achieve more efficient banking provisions to facilitate the
future growth of the entities. '

The above results show the resilience of the company after numerous years of consecutive global challenges
and significant changes in the group structure. The company strategy remains focused on growing the business
organically, servicing our existing customers, and growing our client base by expanding into new markets and
territories. Staff remain and will remain the key factor to driving this success.
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STORM PROCUREMENT LIMITED

GROUP STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

Principal risks and uncertainties

Profitable growth within the competitive marketplace

Storm Procurements global reach and presence is prevalent in ensuring that we are competitive for our
customers. We always aim to provide a value-added service to our customers and our commitment to the best
service to our customers ensures we are best placed in the market to service their needs.

Dependence on specific customer of Industry sectors

While the company is specialised in the Mining and Energy industries in Africa our customer base is diverse and
as such, the company is resilient to market and account fluctuations, and changes in buying patterns.

Financial risk management

Credit risk

Due to the industry that Storm operates, credit risk underpins a key financial risk to the company. This inherent
risk is mitigated as far as possible by ensuring that full due diligence is completed on our customers, and
rigorous credit control procedures are in place to make sure that customers pay within the credit terms offered,
as well as obtaining credit insurance on our customers where possible.

Continued due diligence is performed on our customers to guarantee that we are always up to date with market
and in-country movements and concerns. Weekly meetings with management are also in place to highlight any
key concerns regarding credit risk.

At the end of 2024, the company had credit insurance on 82% of the debtor book balance.
Liquidity and cash flow

The company actively monitors its financial position to ensure the company has sufficient funds available for
operations and planned growth. As part of the company structural change into Storm Technologies Group
Limited, the company has been able to access additional funding, such as invoice discounting. This helps to
mitigate liquidity and cashflow risk. '

Foreign exchange risk

Foreign exchange is an inherent risk for the company. Storm trades overseas in multiple different currencies
and therefore is exposed to foreign exchange fluctuations. The company manages this by holding bank
accounts in the currencies the company trades in and wherever possible ensuring that our purchasing and
invoicing is transacted in the same currency to naturally hedge against foreign exchange movements. The
company also has a solid relationship with its bank to provide facilities for hedging, where natural hedging has
not been possible. The company also keeps up to date with different political, environmental, and economic
movements of the currencies it trades in.
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STORM PROCUREMENT LIMITED

GROUP STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

Financial key performance indicators

Storm Procurement measure its performance using four main financial KPls and these are reported and
reviewed by the Management team at monthly meetings:
. Gross Profit

. Gross Profit Margin
. Net profit
. Cash flow

Other key performance indicators

Storm Procurement also uses non-financial KPIs to assess its performance:

. Quote conversion
. Customer retention
. Order turnaround

Future Developments

The company’s Energy department continues to grow and is reaching new markets in different territories as well
as continuing to build on the existing client base globally. The department is also developing relationships with
new partners and suppliers to assist our clients as they transition from high carbon intensive operations to
cleaner, greener and ultimately ‘net zero' companies. The company is bidding on new tenders and making
connections with in-country agents to comply with emerging requirements within country purchasing restrictions.
In 2025 to the point of signing, three, 3-year contracts with an international Energy company have already been
secured at the start of the year with further tenders still pending.

The mining sector will continue to be a major contributor to Storm's turnover in the future. Storm is an
established contractor to all the major mining companies across Africa, and our employees have a combined
industry experience of over 100 years. This gives us a deep understanding of the needs of our customers.
Newly formed strategic relationships will also allow us to continue to service our customers despite changes in
local content laws that are being introduced across Africa. This department is also continually bidding on new
tenders whilst maintaining existing agreements and ad hoc purchases. In 2025 to the point of signing, an
additional 2-year contract with an international Mining company has already been secured.

The company is continually reviewing local content laws and regulations in the countries in which our customers
are based to ensure we are at the forefront of any legislative changes. In response to our continued due
diligence, the company is in the process of registering a joint venture partnership in Guyana and is also
reviewing options in other countries such as Ghana.

This report was approved by the board on 12-08-2025 | 16:19 BST and signed on its behalf.

@
38ABS3E0SB4E4AL...

Mr J Brooker
Director
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STORM PROCUREMENT LIMITED

DIRECTORS’ REPORT
FOR THE YEAR ENDED 31 DECEMBER 2024

The directors present their report and the financial statements for the year ended 31 December 2024.
Directors' responsibilities statement

The directors are responsible for preparing the Group strategic report, the Directors’ report and the consolidated
financial statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial
Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland'. Under
company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the Company and the Group and of the profit or loss of the Group for
that period.

In preparing these financial statements, the directors are required to:

. select suitable accounting policies for the Group's financial statements and then apply them consistently;
. make judgments and accounting estimates that are reasonable and prudent;
) prepare the financial statements on the gomg concern basis unless it is inappropriate to presume that the

Group will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and the Group and to enable them to ensure that the financial statements comply with the Companies
Act 2006. They are also responsible for safeguarding the assets of the Company and the Group and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

Results and dividends

The profit for the year, after taxation, amounted to £806,115 (2023 - £1,000,475).
Directors

The directors who served during the year were:

Mr P Alexander

Mr J Brooker

Mr S Addis

Ms E Giriffin

Mr S Kimpton

Matters covered in the Group Strategic Report '

Details of the Directors' review of business, future developments and financial risk management in relation to
the Group are included in the Group's strategic report.
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STORM PROCUREMENT LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

Disclosure of information to auditor

Each of the persons who are directors at the time when this Directors' report is approved has confirmed that:

. so far as the director is aware, there is no relevant audit information of which the Company and the.
Group's auditor is unaware, and

) the director has taken all the steps that ought to have been taken as a director in order to be aware of any
relevant audit information and to establish that the Company and the Group's auditor is aware of that
information.

Auditor

The auditor, Hillier Hopkins LLP, will be proposed for reappointment in accordance with section 485 of the
Companies Act 2006.

This report was approved by the board and signed on its behalf.
Signed by: ’
i\'n’;.'J"Bréoker ...............

Director

Date: 12-08-2025 | 16:19 BST
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STORM PROCUREMENT LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF STORM PROCUREMENT LIMITED

Opinion

We have audited the financial statements of Storm Procurement Limited (the '‘parent Company') and its
subsidiary (together the 'Group') for the year ended 31 December 2024, which comprise the Consolidated
statement of comprehensive income, the Consolidated Balance Sheet, the Company Balance Sheet, the
Consolidated Statement of Cash Flows, the Consolidated Statement of Changes in Equity, the Company
Statement of Changes in Equity and the related notes, including a summary of significant accounting policies.
The financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including Financial Reporting Standard 102 ‘The Financial Reporting Standard
applicable in the UK and Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

. give a true and fair view of the state of the Group's and of the parent Company's affairs as at 31
December 2024 and of the Group's profit for the year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and ,

. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the Group in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, including
the Financial Reporting Council's Ethical Standard and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Group's or the parent Company's
ability to continue as a going concern for a period of at least twelve months from when the financial statements
are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.

Page 6
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STORM PROCUREMENT LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF STORM PROCUREMENT LIMITED
(CONTINUED)

Other information

The other information comprises the information included in the Annual Report other than the’ financial
statements and our Auditor's report thereon. The directors are responsible for the other information contained
within the Annual Report. Our opinion on the financial statements does not cover the other information and,
except to the extent otherwise explicitly stated in our report, we do not express any form of assurance
conclusion thereon. Our responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge obtained in the course
of the audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material
misstatement in the financial statements themselves. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

. the information given in the Group strategic report and the Directors' report for the financial year for which
the financial statements are prepared is consistent with the financial statements; and
. the Group strategic report and the Directors' report have been prepared in accordance with applicable

legal requirements.
Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Group and the parent Company and its environment
obtained in the course of the audit, we have not identified material misstatements in the Group strategic report
or the Directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

o adequate accounting records have not been kept by the parent Company, or returns adequate for our
audit have not been received from branches not visited by us; or

. the parent Company financial statements are not in agreement with the accounting records and returns;
or .

. certain disclosures of directors' remuneration specified by law are not made; or

. we have not received all the information and explanations we require for our audit.
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STORM PROCUREMENT LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF STORM PROCUREMENT LIMITED
: {(CONTINUED)

Responsibilities of directors

As explained more fully in the Directors' responsibilities statement set out on pagée 4, the directors are

responsible for the preparation of the financial statements and for being satisfied that they give a true and fair

view, and for such internal control as the directors determine is necessary to enable the preparation of financial
_statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Group's and the parent
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the directors either intend to liquidate the Group or the
parent Company or to cease operations, or have no realistic alternative but to do so.
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STORM PROCUREMENT LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF STORM PROCUREMENT LIMITED
(CONTINUED)

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with I1SAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Group financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design

procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of

irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities,

including fraud is detailed below:

. the nature of the industry and sector, control environment and business performance including the
remuneration incentives and pressures of key management;

. the primary réspons_ibility for the prevention and detection of fraud rests with both those charged with
governance of the entity and management. We consider the results of our enquiries of management
about their own identification and assessment of the risks of irregularities;

. any matters we identified having obtained and reviewed the Group’s documentation of their policies

and procedures relating to:

- identifying, evaluating and complying with laws and regulations and whether they were aware of
any instances of non-compliance; .

- detecting and responding to the risks of fraud and whether they have knowledge of any actual,
suspected or alleged fraud; '

- the internal controls established to mitigate risks of fraud or non-compliance with laws and
regulations;

. the matters discussed among the audit engagement team, regarding how and where fraud might occur
in the financial statements and any potential indicators of fraud.

As a result of these procedures, we considered the opportunities and incentives that may exist within the
organisation for fraud and identified the greatest potential for fraud. In common with all audits under ISAs (UK),
we are also required to perform specific procedures to respond to the risk of management override, including
testing journals and evaluating whether there was evidence of bias by the directors that represented a risk of
material misstatement due to fraud.

We also obtained an understanding of the legal and regulatory frameworks that the Group operates in, focusing
“on provisions of those laws and regulations that had a direct effect on the determination of material amounts
and disclosures in the financial statements. We focused on laws and regulations that could give rise to a
material misstatement in the financial statements, including, but not limited to, the Companies Act 2006 and
relevant tax legislation.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including
those leading to a material misstatement in the financial statements or non-compliance with regulation. This risk
increases the more that compliance with a law or regulation is removed from the events and transactions
reflected in the financial statements, as we will be less likely to become aware of instances of non-compliance.
The risk is also greater regarding irregularities occurring due to fraud rather than error, as fraud involves
intentional concealment, forgery, collusion, omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
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STORM PROCUREMENT LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF STORM PROCUREMENT LIMITED
(CONTINUED) '

Auditor's report.
Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the Company's
members those matters we are required to state to them in an Auditor's report and for no other purpose. To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the Company
and the Company's members, as a body, for our audit work, for this report, or for the opinions we have formed.

DocuSigned by:

Ay M Pottom

67743488C786469...
Alexander Bottom ACA (Senior statutory auditor)

for and on behailf of
Hillier Hopkins LLP

Chartered Accountants
Statutory Auditor

Radius House

51 Clarendon Road
Watford

Herts

WD17 1HP

Date: 12.08-2025 | 16:41 BST
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STORM PROCUREMENT LIMITED

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2024

Turnover
Cost of sales

Gross profit

Administrative expenses
Other operating income

Operating profit

Interest receivable and similar income
Interest payable and similar expenses

Profit before tax

Tax on profit

Profit for the financial year

Profit for the year attributable to:

Owners of the parent company

Total comprehensive income attributable to:

Note

10
11

12

2024

30,553,614
(24,986,150)

2023

29,448,031
(24,043,702)

5,567,464 5,404,329
(4,471,725)  (4,082,538)
- 5,350
1,095,739 1,327,141
29,328 7,516
(4,122) (13,366)
1,120,945 1,321,291
(314,830)  (320,816)
806,115 1,000,475
(806,115)  (1,000,475)
(806,115)  (1,000,475)

There were no recognised gains and losses for 2024 or 2023 other than those included in the consolidated

statement of comprehensive income.

The notes on pages 21 to 42 form part of these financial statements.
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STORM PROCUREMENT LIMITED
REGISTERED NUMBER: 05786137

CONSOLIDATED BALANCE SHEET
AS AT 31 DECEMBER 2024

2024 2023

Note £ £
Fixed assets
Intangible assets 14 28,531 36,259
Tangible assets 15 89,182 140,370
Current assets
Stocks 17 680,082 280,095
Debtors: amounts falling due within one year 18 9,619,080 6,312,454
Cash at bank and in hand 19 911,522 912,112

11,210,684 . 7,504,661

Creditors: amounts falling due within one
year 20 (8,189,298) (4,734,980)
Net current assets ) 3,021,386 2,769,681
Total assets less current liabilities 3,139,099 2,946,310
Creditors: amounts falling due after more
than one year 21 - (20,712)
Net assets _ 3,139,099 2,925,598
Capital and reserves
Called up share capital 25 4,571 4,571
Share premium account 26 69,629 69,629
Capital redemption reserve 26 371 ' 800
Foreign exchange reserve 26 (1,961) (1,014)
Profit and loss account 26 3,066,489 2,851,612

3,139,099 2,925,598
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STORM PROCUREMENT LIMITED
REGISTERED NUMBER: 05786137

CONSOLIDATED BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2024

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

@
38ABS3EQSB4E4A4...

Mr J Brooker
Director

Date: 12-08-2025]16:19 BST
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STORM PROCUREMENT LIMITED
REGISTERED NUMBER: 05786137

COMPANY BALANCE SHEET
AS AT 31 DECEMBER 2024

Fixed assets

Intangible assets
Tangible assets
Investments

Current assets

Stocks
Debtors: amounts falling due within one year
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Net assets

Capital and reserves

Called up share capital

Share premium account

Capital redemption reserve

Profit and loss account brought forward
Profit for the year

Other changes in the profit and loss account

Profit and loss account carried forward

Note

14
15
16

17
18
19

20

21

25
26
26

2024

£

28,531

89,182

12,583

130,296
680,082
9,612,323
645,232
10,937,637

(8,075,008)

2,862,629

2,992,925

2,992,925

4,571

69,629

37
2,701,981
807,611

(591,238)
2,918,354

2,992,925

2023
£
36,259
140,370
12,583
189,212
280,095
6,304,664
737,392
7,322,151
(4,713,670)
2,608,481
2,797,693
(20,712)
2,776,981
4,571
69,629
800
2,256,647 '
945,334
(500,000)
2,701,981

2,776,981
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STORM PROCUREMENT LIMITED
REGISTERED NUMBER: 05786137

COMPANY BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2024

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

[sm@
38ABS3E0SB4E4AM...

Mr J Brooker
Director

Date: 12-08-2025|16:19 BST

The notes on pages 21 to 42 form part of these financial statements.
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STORM PROCUREMENT LIMITED

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2024

Called up
share
capital

£

At 1 January 2023 4,571

Comprehensive income
for the year

Profit for the year -

Currency
translation differences -

Share

Capital

premium redemption

account
£

69,629

reserve
£

800

Foreign
exchange
reserve

£

7,136 -

(8,150)

Profit and
loss
account

£

2,351,137

1,000,475

Total
equity
£

2,433,273

1,000,475

(8,150)

Total comprehensive
income for the year -

Contributions by and
distributions to owners

Dividends: Equity
capital -

Total

(8,150)

1,000,475

(500,000)

992,325

(500,000)

transactions with owners -

(500,000)

(500,000)

At 1 January 2024 4,571

Comprehensive
income for the
year

Profit for the year -

Currency translation
differences -
Total
comprehensive
income for the

69,629

800

(1,014)

(947)

2,851,612

806,115

2,925,598

806,115

(947)

year .

Contributions by

and distributions

to owners

Dividends: Equity

capital -
Transfer to/from

profit and loss
account -

(429)

(947)

806,115

(591,667)

429

805,168

(591,667)

Total transactions .
with owners -

At 31 December

(429)

(591,238)

(591,667)

2024 4,571

69,629

371

(1,961)

3,066,489

3,139,099
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STORM PROCUREMENT LIMITED

COMPANY STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2024

Share Capital
Called up premium redemption Profit and
share capital account reserve loss account Total equity
£ £ £ £ £

At 1 January 2023 - 4,571 69,629 800 2,256,647 2,331,647
Comprehensive income for the
year
Profit for the year - - - 945,334 945,334
Contributions by and
distributions to owners
Dividends: Equity capital - - - (500,000) (500,000)
Total transactions with owners - - - (500,000) (500,000)
At 1 January 2024 4,571 = 69,629 800 2,701,981 2,776,981
Comprehensive income for the
year
Profit for the year - - - 807,611 807,611
Contributions by and
distributions to owners
Dividends: Equity capital - - - (591,667) (591,667)
Transfer to/from profit and loss
account - - (429) 429 -
Total transactions with owners - - (429) (591,238) (591,667)
At 31 December 2024 4,571 69,629 371 2,918,354 2,992,925

The notes on pages 21 to 42 form part of these financial statements.
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Docusign Envelope ID: 89CB0F21-6AC1-4C94-AAC5-CE55B11157B0

STORM PROCUREMENT LIMITED

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2024

2024 2023
£ £
Cash flows from operating activities
Profit for the financial year 806,115 1,000,475
Adjustments for:
Amortisation of intangible assets 7,728 2,376
Depreciation of tangible assets 73,681 101,726
Interest paid 4,122 13,366
Interest received (29,328) (7,516)
Taxation charge 314,830 320,816
(increase)/decrease in stocks (399,987) 297,783
(Increase) in debtors (2,419,729)  (1,536,252)
(Increase) in amounts owed by groups (1,004,352) (17,430)
Increase in creditors 3,919,579 95,430
(Decrease)/increase in amounts owed to groups (17,430) 17,430
Increase/(decrease)) in amounts owed to participating ints - (148,328)
Corporation tax (paid) (161,879) (324,312)
Foreign exchange (947) .(8, 229)
Net cash generated from operating activities 1,092,403 (192,665)
Cash flows from investing activities
Purchase of intangible fixed assets - (38,635)
Purchase of tangible fixed assets (22,493) (22,150)
Interest received 29,328 7,516
HP interest paid (4,020) (3,869)
Net cash from investing activities 2,815 (57,138)
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Docusign Envelope ID: 89CB0F21-6AC1-4C94-AAC5-CE55B11157B0

STORM PROCUREMENT LIMITED

CONSOLIDATED STATEMENT OF CASH FLOWS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2024

Cash flows from financing activities

New secured loans

Repayment of loans

Repayment of/new finance leases
Dividends paid

Interest paid

Capital Redemption reserve

Net cash used in financing activities

Net (decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of year
Cash and cash equivalents at the end of year

Cash and cash equivalents at the end of year comprise:

Cash at bank and in hand

The notes on pages 21 to 42 form part of these financial statements.

2024 2023
£ £

- 449,094
(466,702) (17,609)
(37,337) (37,947)
(591,667)  (500,000)
(102) (9,497)

- 48,658
(1,095,808) (67,301)
(590)  (317,104)
912,112 1,229,216
911,522 912,112
911,522 912,112
911,522 912,112
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Docusign Envelope ID: 89CBOF21-6AC14C94-AAC5-CE55B11157B0

STORM PROCUREMENT LIMITED

CONSOLIDATED ANALYSIS OF NET DEBT
FOR THE YEAR ENDED 31 DECEMBER 2024

Cash at bank and in hand
Invoice Discounting

Debt due after 1 year
Debt due within 1 year
Finance leases

The notes on pages 21 to 42 form part of these financial statements.

At 1

At 31
January December
2024 Cash flows 2024
£ £ £
912,112 (590) 911,522
- (2,650,727) (2,650,727)
(2,630) 2,630 -
(466,702) 464,072 (2,630)
(55,528) 37,337 (18,191)
387,252  (2,147,278) (1,760,026)
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Docusign Envelope ID: 89CBOF21-6AC1-4C94-AAC5-CE55B11157B0

STORM PROCUREMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

1.

General information

Storm Procurement Limited is a private company limited by shares which is incorporated and domiciled in
England & Wales. The registered office is The Boulevard, Blackmoor Lane, Croxley Business Park,
Watford, WD18 8YW.

Accounting policies

21

22

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Financial Reporting Standard 102,
the Financial Reporting Standard applicable in the UK and the Republic of Ireland and the
Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires Group management to exercise judgment in applying
the Group's accounting policies (see note 3).

‘The Company has taken advantage of the exemption allowed under section 408 of the Companies

Act 2006 and has not presented its own Statement of comprehensive income in these financial
statements.

The following principal accounting policies have been applied:
Basis of consolidation

The consolidated financial statements present the results of the Company and its own subsidiaries
("the Group") as if they form a single entity. Intercompany transactions and balances between group
companies are therefore eliminated in full.

The consolidated financial statements incorporate the results of business combinations using the
purchase method. In the Balance sheet, the acquiree's identifiable assets, liabilities and contingent
liabilities are initially recognised at their fair values at the acquisition date. The results of acquired
operations are included in the Consolidated statement of comprehensive income from the date on
which control is obtained. They are deconsolidated from the date control ceases.

In accordance with the transitional exemption available in FRS 102, the Group has chosen not to
retrospectively apply the standard to business combinations that occurred before the date of
transition to FRS 102, being 01 January 2014. '
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Docusign Envelope ID: 89CB0OF21-6AC1-4C94-AAC5-CES55811157B0

STORM PROCUREMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

2. Accounting policies {(continued)

23

24

Foreign currency translation

Functional and presentation currency

The Company's functional and presentational currency is GBP.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange
rates at the dates of the transactions. '

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the
translation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in profit or loss except when deferred in other comprehensive income as
qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are
presented in the Consolidated statement of comprehensive income within ‘finance income or costs'.
All other foreign exchange gains and losses are presented in profit or loss within 'other operating
income'.

On consolidation, the results of overseas operations are translated into Sterling at rates
approximating to those ruling when the transactions took place. All assets and liabilities of overseas
operations are translated at the rate ruling at the reporting date. Exchange differences arising on
translating the opening net assets at opening rate and the results of overseas operations at actual
rate are recognised in other comprehensive income.

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Group and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised:

Sale of goods

Revenue from the sale of goods is recognised when all of the following conditions are satisfied:

. the Group has transferred the significant risks and rewards of ownership to the buyer;

) the Group retains neither continuing managerial involvement to the degree usually associated
with ownership nor effective control over the goods sold;

. the amount of revenue can be measured reliably;

. it is probable that the Group will receive the consideration due under the transaction; and

. the costs incurred or to be incurred in respect of the transaction can be measured reliably.
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Docusign Envelope ID: 88CB0F21-6AC1-4C94-AAC5-CE55B11157B0

STORM PROCUREMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

2. Accounting policies (continued)

2.5

2.6

27

2.8

2.9

Operating leases: the Group as lessee

Rentals paid under operating leases are charged to profit or loss on a straight-line basis over the
lease term.

Interest income

Interest income is recognised in profit or loss using the effective interest method.

Finance costs

Finance costs are charged to profit or loss over the term of the debt using the effective interest
method so that the amount charged is at a constant rate on the carrying amount. Issue costs are
initially recognised as a reduction in the proceeds of the associated capital instrument.

Borrowing costs

All borrowing costs are recognised in profit or loss in the year in which they are incurred.

Pensions

Defined contribution pension plan

The Group operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the Group pays fixed contributions into a separate entity. Once the
contributions have been paid the Group has no further payment obligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not

paid are shown in accruals as a liability in the Balance sheet. The assets of the plan are held
separately from the Group in independently administered funds.
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Docusign Envelope ID: 88CB0F21-6AC1-4C94-AAC5-CES55B111578B0

STORM PROCUREMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

2.

Accounting policies (continued)

2.10 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit or loss
except that a charge attributable to an item of income and expense recognised as other
comprehensive income or to an item recognised directly in equity is also recognised in other
conmiprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the Company and
the Group operate and generate income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the balance sheet date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will
be recovered against the reversal of deferred tax liabilities or other future taxable profits;

. Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met; and

. Where they relate to timing differences in respect of interests in subsidiaries, associates,
branches and joint ventures and the Group can contro! the reversal of the timing differences
and such reversal is not considered probable in the foreseeable future.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values
of assets acquired and the future tax deductions available for them and the differences between the
fair values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is
determined using tax rates and laws that have been enacted or substantively enacted by the balance
sheet date.

2.11 Intangible assets

Intangible assets are initially recognised at cost. After recognition, under the cost model, intangible
assets are measured at cost less any accumulated amortisation and any accumulated impairment
losses. :

Al intangible assets are considered to have a finite useful life. If a refiable estimate of the useful life
cannot be made, the useful life shall not exceed ten years.

2.12 Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable
of operating in the manner intended by management.

The Group adds to the carrying amount of an item of fixed assets the cost of replacing part of such
an item when that cost is incurred, if the replacement part is expected to provide incremental future
benefits to the Group. The carrying amount of the replaced part is derecognised. Repairs and
maintenance are charged to profit or loss during the period in which they are incurred.
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STORM PROCUREMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

2.

Accounting policies (continued)

2.12 Tangible fixed assets (continued)

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Long-term leasehold property - 5 years straight line

Plant and machinery - 4 years straight line
Motor vehicles - 4 years straight line
Fixtures and fittings - 4 years straight line
Computer equipment - 2 years straight line

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting

date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in profit or loss.

2.13 Valuation of investments

Investments in unlisted Group shares, whose market value can be reliably determined, are
remeasured to market value at each balance sheet date. Gains and losses on remeasurement are
recognised in the Consolidated statement of comprehensive income for the period. Where market
value cannot be reliably determined, such investments are stated at historic cost less impairment.

2.14 Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less
costs to complete and sell. Cost is based on the cost of purchase on a weighted average basis.
Work in progress and finished goods include labour and attributable overheads.

At each balance sheet date, stocks are assessed for impairment. If stock is impaired, the carrying
amount is reduced to its selling price less costs to complete and sell. The impairment loss is
recognised immediately in profit or loss.

2.15 Debtors

Short-term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method, less any impairment.
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STORM PROCUREMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

2.

Accounting policies (continued)

2.16 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without
penalty on notice of not more than 24 hours. Cash equivalents are highly liquid investments that
mature in no more than three months from the date of acquisition and that are readily convertible to
known amounts of cash with insignificant risk of change in value.

In the Consolidated statement of cash flows, cash and cash equivalents are shown net of bank
overdrafts that are repayable on demand and form an integral part of the Group's cash
management.

2.17 Creditors

Short-term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently
at amortised cost using the effective interest method.

2.18 Provisions for liabilities

Provisions are recognised when an event has taken place that gives rise to a legal or constructive
obligation, a transfer of economic benefits is probable and a reliable estimate can be made.

Provisions are measured as the best estimate of the amount required to settle the obligation, taking
into account the related risks and uncertainties.

Increases in provisions are generally charged as an expense to profit or loss.

2.19 Financial instruments

The Group has elected to apply the provisions of Section 11 “Basic Financial Instruments” of FRS
102 to all of its financial instruments.

Basic financial assets

Basic financial assets, which include trade and other debtors, cash and bank balances, are initially
measured at their transaction price (adjusted for transaction costs except in the initial measurement
of financial assets that are subsequently measured at fair value through profit and loss) and are
subsequently carried at their amortised cost using the effective interest method, less any provision
for impairment, unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest.

Discounting is omitted where the effect of discounting is immaterial. The Group's cash and cash
equivalents, trade and most other debtors due with the operating cycle fall into this category of
financial instruments.

Financial liabilities
Financial liabilities and equity instruments are classified according to the substance of the
contractual arrangements entered into. An equity instrument is any contract that evidences a

residual interest in the assets of the Group after the deduction of all its liabilities.

Basic financial liabilities, which include trade and other creditors, bank loans, other loans and loans
due to fellow group companies are initially measured at their transaction price (adjusting for
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STORM PROCUREMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

2,

Accounting policies (continued)

2.19 Financial instruments (continued)

transaction costs except in the initial measurement of financial liabilities that are subsequently
measured at fair value through profit and loss). When this constitutes a financing transaction,
whereby the debt instrument is measured at the present value of the future payments discounted at
a market rate of interest, discounting is omitted where the effect of discounting is immaterial.

Debt instruments are subsequently carried at their amortised cost using the effective interest rate
method.

Trade creditors are obligations to pay for goods and services that have been acquired in the ordinary
course of business from suppliers. Trade creditors are classified as current liabilities if the payment
is due within one year. If not, they represent non-current liabilities. Trade creditors are initially
recognised at their transaction price and subsequently are measured at amortised cost using the
effective interest method. Discounting is omitted where the effect of discounting is immaterial.

2.20 Dividends

Equity dividends are recognised when they become legally payable. Interim equity dividends are
recognised when paid. Final equity dividends are recognised when approved by the shareholders at
an annual general meeting.

Judgements in applying accounting policies and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates and
assumptions that affect the amounts reported for assets and liabilities as at the balance sheet date and
the amounts reported for revenues and expenses during the year. However, the nature of estimation
means that actual outcomes could differ from those estimates. The following judgements (apart from
those involving estimates) have had the most significant effect on amounts recognised in the financial
statements:

- The recoverability of trade debtors has been assessed as at the year end and up until the date of
signing these financial statements. Management have based the decision to provide for any amounts
based on their judgement of all the available information, and their experience of the specific nature of
trade debtor in question.

- Stock is included as per the accounting policy set out above. Management have assessed the need to
write off or provide against any specific items based on the levels held at year end, and the expected
sales of such items in the immediate period post year end.
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STORM PROCUREMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

4, Turnover

An analysis of turnover by class of business is as follows:

2024 2023
£ £
Procurement and Logistics 30,553,614 29,448,031
Analysis of turnover by country of destination:
2024 2023
£ £
United Kingdom 5,941,609 2,611,396
Rest of Europe 2,874,512 5,089,482
Rest of the world 21,737,493 21,747,153
30,553,614 29,448,031
5. Other operating income
2024 2023
£ £
Other operating income - 5,350
6. Operating profit
The operating profit is stated after charging:
2024 2023
£ £
Exchange differences 41,029 195,285
Other operating lease rentals 170,275 152,080
7. Auditor's remuneration
During the year, the Group obtained the following services from the Company's auditor:
2024 2023
£ £
Fees payable to the Company's auditor for the audit of the consolidated and
parent Company's financial statements 16,050 15,950
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STORM PROCUREMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

8. Employees

Staff costs, including directors' remuneration, were as follows:

Group Group Company Company

2024 2023 2024 2023

£ £ £ £

Wages and salaries 2,707,122 2,362,495 2,707,122 2,362,495
Social security costs 272,838 228,297 272,838 228,297
Cost of defined contribution scheme 90,222 63,004 90,222 63,004

3,070,182 2,653,796 3,070,182 2,653,796

The average monthly number of employees, including the directors, during the year was as follows:

2024 2023
No. No.
Directors 5 -5
Sales, technical & administration 47 44
52 49

9. Directors' remuneration
2024 2023
£ £
Directors' emoluments 761,043 690,752
Group contributions to defined contribution pension schemes 18,800 12,600
779,843 703,352

During the year retirement benefits were accruing to 5 directors (2023 - 4) in respect of defined
contribution pension schemes.

The highest paid director received remuneration of £243,475 (2023 - £242,566).

The value of the Group's contributions paid to a defined contribution pension scheme in respect of the
highest paid director amounted to £3,200 (2023 - £3,200).
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STORM PROCUREMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2024

10.

1.

12.

Interest receivable

Other interest receivable

Interest payable and similar expenses

Bank interest payable
Finance leases and hire purchase contracts

Taxation

Corporation tax

Current tax on profits for the year
Adjustments in respect of previous periods

Foreign tax

Foreign tax on income for the year

Total current tax

Deferred tax

Origination and reversal of timing differences

Total deferred tax

Tax on profit

2024

2023

£ £
29,328 7,516
2024 2023

£ £

102 9,497
4,020 3,869
4,122 13,366
2024 2023

£ £
197,372 245,842
- 6,473
197,372 252,315
114,042 102,578
114,042 102,578
311,414 354,893
3,416 (34,077)
3,416 (34,077)
314,830 320,816
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STORM PROCUREMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

12.

13.

Taxation (continued)

Factors affecting tax charge for the year

The tax assessed for the year is higher than (2023 - higher than) the standard rate of corporation tax in

the UK of 25% (2023 - 24%). The differences are explained below:

2024 2023
£ £
Profit on ordinary activities before tax 1,120,945 1,321,291
Profit on ordinary activities multiplied by standard rate of corporation tax in
the UK of 25% (2023 - 24%) _ 280,236 317,110
Effects of:
Expenses not deductible for tax purposes, other than goodwill amortisation
and impairment , 373 3,275
Capital allowances for year in excess of depreciation 14,416 -
Adjustments to tax charge in respect of prior periods - 6,473
Short-term timing difference leading to an increase (decrease) in taxation 3,416 (18,643)
Other timing differences leading to an increase (decrease) in taxation 9,815 -
Double taxation relief (107,465) (90,930)
Foreign tax on income 114,039 103,531
Total tax charge for the year 314,830 320,816
Factors that may affect future tax charges
There were no factors that may affect future tax charges.
Dividends
2024 2023-
£ £
500,000

Dividends 591,667
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STORM PROCUREMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

14.

Intangible assets

Group

Cost
At 1 January 2024

At 31 December 2024

Amortisation
At 1 January 2024

Charge for the year on owned assets -

At 31 December 2024

Net book value

At 31 December 2024

At 31 December 2023

Computer
software
£

38,635

38,635

2,376
7,728

10,104

28,531

36,259
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STORM PROCUREMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

14.

Intangible assets (continued)

Company

Cost
At 1 January 2024

At 31 December 2024
Amortisation

At 1 January 2024
Charge for the year

At 31 December 2024

Net book value

At 31 December 2024

At 31 December 2023

Computer
software
£

38,635

38,635

2,376
7,728

10,104

28,531

36,259
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STORM PROCUREMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

15.

Tangible fixed assets

Group

Cost or valuation
At 1 January 2024
Additions

At 31 December
2024

Depreciation
At 1 January 2024

Charge for the year
on owned assets

At 31 December
2024

Net book value
At 31 December
2024

At 31 December
2023

Leasehold

improveme Plant and Motor Fixtures Computer
nts machinery vehicles and fittings equipment Total
£ £ £ £ £ £
109,653 43,988 13,001 57,247 231,082 454,971
- 757 - 224 21,512 22,493
109,653 44,745 13,001 57,471 252,594 477,464
34,891 25,930 13,001 36,494 204,285 314,601
22,017 9,264 - 10,968 31,432 73,681
56,908 35,194 13,001 47,462 235,717 388,282
52,745 9,551 - 10,009 16,877 89,182
74,762 18,058 - 20,753 26,797 140,370
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STORM PROCUREMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

15.

Tangible fixed assets (continued)

Company

Cost or valuation
At 1 January 2024
Additions

At 31 December
2024

Depreciation
At 1 January 2024

Charge for the year
on owned assets

At 31 December
2024

Net book value
At 31 December
2024

At 31 December
2023

Leasehold

improveme Plant and Motor Fixtures Computer
nts machinery vehicles and fittings equipment Total
£ £ £ £ £ £
109,653 43,988 13,001 57,247 231,082 454,971
- 757 - 224 21,512 22,493
109,653 44,745 13,001 57,471 252,594 477,464
34,891 25,930 13,001 36,494 204,285 314,601
22,017 9,264 - 10,968 31,432 73,681
56,908 35,194 13,001 47,462 235,717 388,282
52,745 9,551 - 10,009 16,877 89,182
74,762 18,058 - 20,753 26,797 140,370
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STORM PROCUREMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

16. Fixed asset investments

Company
investments
in
subsidiary
companies
£
Cost or valuation
At 1 January 2024 ’ 12,583
At 31 December 2024 12,583
Subsidiary undertakings
The following were subsidiary undertakings of the Company:
Global Steel Exports Limited 1 Millfield Woodshots Ordinary 100%
Meadow, Watford,
Hertfordshire, WD18
8YX
Global Steel Exports (Pty) Ltd Unit C 3, Growthpoint Ordinary 100%
Industrial Park, 1 Bell
Street, Meadowdale,
Johannesburg, South
Africa
Storm Mozambique Lda Avenida Martires de Ordinary 100%
Mueda 707, Maputo,
Mozambique
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STORM PROCUREMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

17.

18.

19.

Stocks

Finished goods and goods for resale

Group
2024
£

680,082

Group
2023
£

280,095

Company
2024
£

680,082

Company
2023
£

280,095

The difference between purchase price or production cost of stocks and their replacement cost is not

material.

Debtors

Trade debtors

Amounts owed by group undertakings
Other debtors

Prepayments and accrued income
Deferred taxation

Cash and cash equivalents

Cash at bank and in hand -

Group Group ' Company Company
2024 2023 2024 2023

£ £ £ £
7,055,006 5,223,607 7,032,380 5,217,164
1,021,782 17,430 1,039,212 17,430
1,405,350 935,564 1,404,009 934,437
125,326 120,821 125,326 120,821
11,616 15,032 11,396 14,812
9,619,080 6,312,454 9,612,323 6,304,664
Group Group Company Company
2024 2023 2024 2023

£ £ £ £

911,522 912,112 645,232 737,392
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STORM PROCUREMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

20.

21.

Creditors: Amounts falling due within one year

Bank loans

Trade creditors

Invoice discounting

Amounts owed to group undertakings
Amounts owed to other participating interests
Corporation tax

Other taxation and social security

Obligations under finance lease and hire
purchase contracts

Other creditors
Accruals and deferred income

The bank loans are secured by the way of a debenture over all assets of the Company.

Hire purchase liabilities are secured over the assets that they fund.

Creditors: Amounts falling due after more than one year

Bank loans

Net obligations under finance leases and hire

purchase contracts

‘Group Group Company Company
2024 2023 2024 2023
£ £ £ £
2,630 466,702 2,630 466,702
3,552,369 2,680,396 3,441,833 2,681,685
2,650,727 - 2,650,727 -
- 17,430 - -
430 430 - -
88,791 53,298 87,830 53,237
102,040 71,529 102,040 71,529
18,191 37,446 18,191 37,446
120,623 107,615 120,623 107,561
1,653,497 1,300,134 1,651,134 1,295,510
8,189,298 4,734,980 8,075,008 4,713,670
Group Group Company Company
2024 2023 2024 2023
£ £ £ £
- 2,630 - 2,630
- 18,082 - 18,082
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22,

23.

Loans

Analysis of the maturity of loans is given below:

Amounts falling due within one year

Bank loans

Amounts falling due 1-2 years

Bank loans

Amounts falling due 2-5 years

Bank loans

Hire purchase and finance leases

Within one year -
Between 1-5 years

Group Group Company Company
2024 2023 2024 2023
£ £ £ £
2,630 466,702 2,630 466,702
. 1,467 - 1,467
- 1,163 - 1,163
2,630 469,332 2,630 469,332
Minimum lease payments under hire purchase fall due as follows:
Group Group Company Company
2024 2023 2024 2023
£ £ £ £
18,191 37,446 18,191 37,446
- 18,082 - 18,082
18,191 55,528 18,191 55,528
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STORM PROCUREMENT LIMITED
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FOR THE YEAR ENDED 31 DECEMBER

2024

24,

25,

Deferred taxation

Group

2024
£
At beginning of year 15,032
Charged to the profit or loss (3,416)
At end of year 11,616
Company
2024
£
At beginning of year 14,812
Charged to the profit or loss (3,416)
At end of year 11,396
Group Group Company Company
2024 2023 2024 2023
£ £ £ £
Accelerated capital allowances (14,802) 26,223 (15,022) 26,003
Pension surplus 2,312 (1,335) 2,312 (1,335)
Provision 24,106 (9,856) 24,106 (9,856)
11,616 15,032 11,396 14,812
Share capital
2024 2023
£ £
Authorised, allotted, called up and fully paid
4,571 (2023 - 4,571) Ordinary Shares shares of £1.00 each 4,571 4,571
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

26.

27.

28.

Reserves

Share premium account

Includes premium on issue of shares.

Capital redemption reserve

Includes amounts transferred on the redemption on shares.
Foreign exchange reserve

Includes foreign exchange differences on consolidation.
Profit and loss account

Includes all current and prior period profits and losses.

Pension commitments

The company operates a defined contributions pension scheme. The assets of the scheme are held
separately form those of the company in an independently administered fund. The pension cost charge
represents contributions payable by the company to the fund and amounted to £90,222 (2023: £63,004).
Contributions totalling £15,196 (2023: £11,344) were payable to the fund at the balance sheet date and
are included in creditors.

Commitments under operating leases

At 31 December 2024 the Group and the Company had future minimum lease payments due under non-
cancellable operating leases for each of the following periods:

Group - Group Company Company

2024 2023 2024 2023

£ £ £ £

Not later than 1 year 181,409 . 197,684 181,409 197,684
Later than 1 year and not later than 5 years 350,279 373,850 350,279 373,850
531,688 571,534 531,688 571,534
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. STORM PROCUREMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

29.

30.

Related party transactions

The company has taken advantage of the exemption conferred by the FRS 102 not to disclose
transactions with wholly ewned subsidiaries on the grounds that consolidated financial statements are
available from the registered office.

Directors are deemed key management personnel of the company and their remuneration is disclosed in
note 8.

During the year the company entered into the following related party transactions on normal commercial
terms:

2024 2023

£ £

Purchases from ot‘her related parties 438,522 323,701
Owed to other related parties at year end - 24,404

438,522 348,105

P Alexander, a director and shareholder, owes the Company £58,753 (2023: £62,277) and S Addis, a
director, owes the Company £234 (2023: £135). The loans are interest free with no fixed repayment
date.

J Brooker is a director and shareholder of Storm Technologies Limited, and owes the Company £26,150
(2023: £26,150).

Controlling party

The controlling party at the end of the year was J Brooker and S Brooker by virtue of their majority
shareholding in Storm Technology Group Limited (parent company).
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