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Undertecknad styrelseledamot och VD i EVERAXIS AB intygar att resultatrikningen
och balansrikningen har faststiillts pa drsstimma den 30 april 2024. Arsstiimman
beslutade att godkinna styrelsens forslag till hur vinstmedlen ska disponeras.
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Forvaltningsberittelse

Information om verksamheten

Everaxis AB tillverkar egenutvecklade mikrovagskomponenter och delsystem baserade pa
precisionsmekanik. Bolagets frimsta produkter, roterskarvar och elektromekaniska switchar
sdljs framst till industrier som tillverkar system inom radar- och telekommunikation.

Everaxis AB 4r en ledande europeisk tillverkare inom sina produktomréden och har kunder
over hela virlden. En stor del av slutkunderna verkar inom forsvarsindustrin och under 2021
klassificerades flera av bolagets produkter som militar utrustning. Det innebér att tillstand for
offert och leverans sker forst efter godkénnande fran ISP (Inspektionen for Strategiska
Produkter).

Bolagets nettoomséttning 6kade med 23% under 2023 till 106 mkr (86 mkr). En dkad
orderingang under 2023 motsvarande 35% tillsammans med ett forsdmrat sékerhets-

politiskt ldge och en upprustning av foérsvaret i manga lander forvintas 6ka nettoomséttningen
under kommande &r.

Bolaget har ISO 9001:2015 certifiering utford av Det Norske Veritas.

Flerdrsjamforelse

Bolagets ekonomiska utveckling i sammandrag.

2023 2022 2021 2020 2019

Nettoomséttning (mkr) 106 86 102 97 83
Raorelseresultat (mkr) 18 -9 17 15 8
Rérelsemarginal (%) 7% -10% 16% 15%  10%
Balansomslutning (mkr) 87 73 74 59 79
Soliditet (%) 70%  65%  74%  T1%  80%
Orderingéng (mkr) 149 109 80 103 123

Nyckeltalsdefinitioner framgér av not 1.

Viktiga forhallanden och visentliga hiindelser

Everaxis AB ett heldgt dotterbolag till The Rotation Link SAS. Den 22 februari 2022
tillkdnnagavs koncernen nya namn, Everaxis Group. Sivers Lab AB:s nya namn blev dédrmed
Everaxis AB och namnéndringen registrerades den 22:a maj 2022,
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En 6kad inflation under de senaste aren har resulterat i dkade kostnader for bland annat inkop
av material. Bolaget har fa langa kontrakt och prishdjningarna forvintas inte ha ndgon vésentlig
paverkan pé den framtida rérelsemarginalen.

Vidare har det sdkerhetspolitiska omvirldsldget resulterat i vissa svérigheter med att képa in
specifikt material, vilket atgdrdas genom att hitta alternativa losningar. Svarigheterna har inte
haft, eller véntas ha, ndgon vésentlig paverkan pa bolagets verksamhet eller rorelsemarginal.

Everaxis AB har lopande anpassat, och kommer fortsdtta att anpassa, verksamheten i takt med
Okad tillvaxt, bland annat genom utdkad produktionsyta, tillforda resurser och investeringar i
maskiner och inventarier.

Visentliga hiindelser efter rikenskapsarets utging

Fortsatt hog inflationsniva under forsta kvartalet 2024 kan leda till ytterligare prishdjningar
under dret. Prishdjningarna forvantas inte ha ndgon vésentlig paverkan pé den framtida
rorelsemarginalen.

Sveriges intrdde i NATO mars 2024 kan innebéra utdkade affarsmdjligheter de kommande
aren.

Forindring av eget kapital

Aktie-  Reserv- Balanserad Arets Summa
kapital fond vinst  resultat eget
kapital
Eget kapital 2023-01-01 2 000 400 51 539 -7 057 46 882
Vinstdisposition - - -7 057 7057 -
Utdelning enligt beslut av
arsstimman - - -

Arets resultat - - 12 868 12 868
Eget kapital 2023-12-31 2 000 400 44 482 12 868 59 750

Aktiekapitalet i bolaget ér fordelat pa 20 000 aktier med kvotvérde 100.

Aktiedgartillskott

Aktiedgarna lamnade 1999 ett villkorat aktiedgartillskott som uppgér till totalt 3 000 tkr.

Trangactior 0222 11995/5 16094830
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Forslag till vinstdisposition

Till arsstdmmans forfogande stir f6ljande vinstmedel 1 kronor:

Balanserade vinstmedel 44 481 561
Arets resultat 12 867 751
57 349 312

Styrelsen foreslér att vinstmedlen disponeras sa att

i ny rdkning overfors 57349312
57349312

Lransaction 097771 155545160948 50 s;“;vj} S ened OF ah', DN KR, TH, Ow
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Resultatrikning Not 2023 2022
Nettoomséttning 3,4 105 523 85954
Férindring av lager av produkter 1 arbete, firdiga
varor och pdgéende arbete for annans rékning 3479 -2 456
Ovriga rérelseintikter 5,6 108 128
109 109 83 626
Réorelsens kostnader
Révaror och fornédenheter -42 726 -29 943
Ovriga externa kostnader 7,8 -12 586 -30 706
Personalkostnader ) -35592 -33.752
Av- och nedskrivningar av materiella och 10
immateriella anldggningstillgdngar -952 -1 072
Ovriga rérelsekostnader 388 2 825
Summa rorelsens kostnader -01 468 -92 649
Rérelseresultat » 17 641 -9.023
Resultat fran finansiella poster
Ovriga rinteintikter och liknande resultatposter 11 677 189
Rintekostnader och liknande resultatposter 12 -98 -14
Summa resultat frin finansiella poster 580 175
Resultat efter finansiella poster 18221 -8 848
Bokslutsdispositioner 13 -997 -3
Skatt pé arets resultat 14 -4 356 1794
Arets resultat 12 868 -1057

sransachior 07771155 5/5168094830
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Balansrikning Not 2023-12-31 2022-12-31
Tillgdngar
Anlaggningstillgingar

Materiella anlageningstilledngar

Maskiner och andra tekniska anldggningar 10 3046 2 839
Finansiella anldggningstilledngar

Andra langfristiga fordringar 15 81 42
Uppskjuten skattefordran 14 1 777 2627
Summa anliggningstillgangar 4 904 5508

Omsittningstillgangar

Vamlager m.1m.

Révaror och fornddenheter Y7777 9727
Varor under tillverkning 6 030 4 456
Firdiga varor och handelsvaror 3362 1147
27 169 15329
Kortfristiga fordringar
Kundfordringar 25 464 22 764
Fordringar hos koncernftretag 9532 12 602
Aktuella skattefordringar 570 2784
Ovriga kortfristiga fordringar 879 919
Forutbetalda kostnader och upplupna intékter 16 690 1986
37 135 41 055
Kassa och bank 18 280 11086
Summa omsittningstillgdngar 82 584 67 470
Summa tillgdngar 87 488 72979

ransaction 09777 THe0 % 18094830 S gacd OF Fold, DN, KPR TH O
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Not

Eget kapital och skulder
Eget kapital
Bundet eget kapital

Aktiekapital 17
Reserviond

Fritt eget kapital 23
Balanserad vinst eller férlust
Arets resultat

Summa eget kapital
Obeskattade reserver

Avsittningar
Ovriga avsittningar 18
Summa avsittningar

Kortfristiga skulder

Forskott fran kunder

Leverantorsskulder

Skulder till koncernforetag

Aktuella skatteskulder

Ovriga skulder

Upplupna kostnader och forutbetalda intikter 19
Summa kortfristiga skulder

Summa eget kapital och skulder

Transactior 09727 11wy /5160543830 {;ﬁ Saed OF Feh™, DML KP, L, QW
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Kassaflodesanalys Not

Den lopande verksamheten
Rorelseresultat fore finansiella poster
Justering for poster som inte ingar i kassaflodet 20

Erhéllen rinta 11
Erlagd rénta 12
Betald skatt

Kassaflode fran den lépande verksamheten

fore forandringar av rorelsekapitalet

Okning/minskning varulager
Okning/minskning kundfordringar
Okning/minskning dvriga kortfristiga fordringar
Okning/minskning leverantérsskulder
Okning/minskning &vriga kortfristiga
rérelseskulder

Kassaflode fran den lopande verksamheten

Investeringsverksamheten

Investeringar i materiella anldggningstillgangar 10
Okning/minskning av Iangfristiga fordringar
Kassaflode fran investeringsverksamheten

Finansieringsverksamheten
Utbetald utdelning
Kassaflode fran finansieringsverksamheten

Arets kassaflode

Likvida medel vid arets borjan
Kursdifferenser i likvida medel
Likvida medel vid drets slut

Nz
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Noter

Not 1 Redovisnings- och virderingsprinciper

Arsredovisningsprinciper

Arsredovisningen har upprittats enligt Arsredovisningslagen (1995:1554) och BENAR
2012:1 Arsredovisning och koncernredovisning (K3). Bolagets tillgingar och skulder upptas
till anskaffningsvirde respektive nominellt virde om inget annat framgér.

Materiella ankiiggningstillgadngar

Materiella anlaggningstillgingar redovisas till anskaffningsvarde minskat med avskrivningar.
Utgifter for forbattringar av tillgangars prestanda, utdver ursprunglig niva, dkar tillgangens
redovisade virde.

Utgifter for reparation och underhéall redovisas som kostnader. Materiella
anlaggningstillgdngar skrivs av systematiskt over tillgangens bedomda nyttjandeperiod. Nér
tillgdngarnas avskrivningsbara belopp faststills, beaktas i [6rekommande fall tillgadngens
restvérde.

Foljande avskrivningstider tilldmpas:

Produktionsmaskiner 5-15 ar

Inventarier, data 3-5 ar

~ Nedskriviing

Nér det finns en indikation pa att en tillgang eller en grupp av tillgdngar minskat i virde gors
en bedémning av dess redovisade vérde. I de fall det redovisade virdet Gverstiger det
beriknade atervinningsvérdet skrivs det redovisade vérdet omedelbart ner till detta
atervinningsvirde.

Varulager

Varulagret virderas enligt vigda genomsnittspriser, med tillimpning av kap. 4 11 § ARL.
Anskaffningsviérdet for varulager av likartade tillgéngar far berdknas enligt forst-in-forst-ut-
principen, enligt vagda genomsnittspriser eller enligt ndgon annan liknande princip. Sist-in-
forst-ut-principen far inte tillimpas. Lag (2015:813). For varor under tillverkning och fardiga
varor inkluderar anskaffningsvérdet rdmaterial, hemtagningskostnader, direkt 16n, andra
direkta kostnader samt hanforbara indirekta tillverkningskostnader.

Ferdringar
Kundfordringar redovisas som omséttningstillgangar till det belopp som forvéntas bli inbetalt

efter avdrag for individuellt bedoémda osdkra kundfordringar.

Kortfristiga ersiittningar
Kortfristiga ersdttningar utgoérs av 16n, sociala avgifter, betald semester, betald sjukfranvaro,

“ransachion 092721 Tuho /16094230 f Siaed OF Fal, DYLKP, L G
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sjukvédrd och bonus. Kortfristiga erséttningar redovisas som en kostnad och en skuld da det
finns en legal eller informell forpliktelse att betala ut en erséttning,.

Ersittningar efter avslutad anstillning

I Everaxis AB forekommer avgiftsbestdmda pensionsplaner. [ avgiftsbestdmda planer betalar
foretaget faststillda avgifter till ett annat foretag och har inte ndgon legal eller informell
forpliktelse att betala ndgot ytterligare dven om det andra foretaget inte kan uppfylla sitt
atagande. Foretagets resultat belastas for kostnader i takt med att de anstélldas
pensionsberittigade tjanster utfors.

Ersattningar vid uppsigning

Ersdttningar vid uppsigning utgar da foretaget beslutar att avsluta en anstéllning fore den
normala tidpunkten for anstéillningens upphérande eller da en anstélld accepterar ett
erbjudande om frivillig avgang i utbyte mot sdan ersdttning. Om erséttningen inte ger
foretaget ndgon framtida ekonomisk fordel redovisas en skuld och en kostnad nér foretag har
en legal eller informell forpliktelse att 1dmna sddan ersdttning. Ersittningen véirderas till den
bésta uppskattningen av den erséttning som skulle krévas for att reglera forpliktelsen pa
balansdagen.

Avsittningar

Avsittningar redovisas nér bolaget har en legal eller informell forpliktelse till f6ljd av
intriaffade hidndelser, det dr mer sannolikt att ett utfldde av resurser krivs for att reglera
atagandet &n att sd inte sker, och beloppet har kunnat beréiknas pa ett tillforlitligt satt.
Avsittningar for framtida garantikrav avser det ndrmaste aret och baseras pa historisk
information om garantikrav samt aktuella trender som kan tyda pé att framtida krav kan
komma att avvika fran de historiska.

Utldndska valutor

Tillgangar och skulder i utlandsk valuta virderas till balansdagens kurs. I de fall
valutasdkringsatgiard genomforts, t.ex. terminssdkring, anvinds terminskursen. Vid
valutasékring av framtida fléden omvérderas inte sdkringsinstrumenten vid fordndrade
valutakurser. Hela effekten av féréindringar 1 valutakurserna redovisas i resultatrikningen nér
sékringsinstrumenten forfaller till betalning.

Aktuell skatt

Redovisade inkomstskatter innefattar skatt som skall betalas eller erhéllas avseende aktuellt
ar samt justeringar avseende tidigare &rs aktuella skatt. Vérdering av samtliga skatteskulder/-
fordringar sker till nominella belopp och gors enligt de skatteregler och skattesatser som &r
beslutade eller som &r aviserade och med stor sdkerhet kommer att faststéllas. For poster som
redovisas 1 resultatrakningen, redovisas dven ddrmed sammanhdngande skatteeffekter i
resultatrikningen. Skatteeffekter av poster som redovisas direkt mot eget kapital, redovisas
mot eget kapital.

Transactor 0927711050/ 5160840 30 S OFEAR, DVKP, T, OW
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Uppskjuten skatt

Uppskjuten skatt dr inkomstskatt som avser framtida rikenskapsar till f61jd av tidigare
héndelser. Redovisning sker enligt balansrdkningsmetoden. Enligt denna redovisas
uppskjutna skatteskulder och uppskjutna skattefordringar pa tempordra skillnader som
uppstar mellan bokforda respektive skattemassiga virden for tillgdngar och skulder samt f6r
dvriga skatteméssiga avdrag eller underskott.

Uppskjutna skattefordringar nettoredovisas mot uppskjutna skatteskulder endast om de kan
betalas med ett nettobelopp. Uppskjuten skatt berdknas utifran beslutad skattesats pa
balansdagen. Effekter av férdndringar i gillande skattesatser resultatfors i den period
forandringen lagstadgats. Uppskjutna skattefordringar reduceras till den del det inte &r
sannolikt att den underliggande skattefordran kommer att kunna realiseras inom en
overskadlig framtid. Uppskjuten skattefordran redovisas som finansiell anldggningstillgdng
och uppskjuten skatteskuld som avséttning.

Intikter

Forsdljning av varor redovisas nar risken for varan har vergétt till kunden 1 enlighet med
forsdljningsvillkoren. Forsdljningen redovisas efter avdrag for moms och rabatter.
Reducerade sjuklonekostnader i samband med Covid-19-pandemin redovisas under dvriga
rorelseintidkter med hinvisning till BFNAR 2020:1 Vissa redovisningsfragor med anledning
av coronaviruset.

Leasingavtal

Samtliga leasingavtal, oavsett om de &r finansiella eller operationella, redovisas som
hyresavtal (operationella leasingavtal). Leasingavgiften kostnadsfors linjért dver
leasingperioden.

Kassaflodesanalys

Kassaflodesanalysen upprittas enligt indirekt metod. Det redovisade kassaflodet omfattar
endast transaktioner som medfor in- eller utbetalningar. Fran och med riakenskapsaret 2022
redovisas betald skatt under en egen rubrik under kassaflode fran den I6pande verksamheten
fore férandringar av rérelsekapitalet.

Nyckeltalsdefinitioner

Rorelsemarginal: Rorelseresultat 1 forhallande till nettoomsattningen.

Soliditet: Eget kapital och obeskattade reserver (med avdrag for uppskjuten skatt) i
forhallande till balansomslutningen.

(N
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Not 2 Uppskattningar och bedomningar

Foljande av styrelsens uppskattningar och bedémningar har en betydande effekt pa
redovisade belopp i &rsredovisningen:

Generell garantireserv dr bedémd utifran tidigare ars kostnader samt utestiende garantitid.
Sérskilda garantiavsittningar ar baserade pa individuell uppskatining om troliga framtida
utfloden av resurser. En ny individuell uppskattning gdrs vid varje balansdag. For ndrvarande
ej kinda uppgifter kan resultera i en vésentlig justering av redovisade virden under nésta
rikenskapsér. Inkuransreserv dr bedomd utifran historik pa rorelser pa artiklar samt pa
framtida behov.

Not 3 Intikternas fordelning

2023 2022
Nettoomséttningen i mkr fordelar sig pé f6ljande
geografiska marknader:
Norden 22 18
Nordamerika 16 12
Europa (exkl. Norden) 38 36
Asien 30 20
Resterande virlden (Afrika, Australien, Sydamerika) - -
Summa 106 86
Not 4 Transaktioner med nirstiende

2023 2022

Inkop och forsiljning mellan koncernforetag
Nedan anges andelen av arets inkop och forséljning avseende koncernforetag.
Inkép (tkr) 27014 16 220
Forsiljning (tkr) 1 815 1581
Summa 28 828 17 801

Vid inkop och forsédljning mellan koncernforetag tillimpas samma principer for
prissittning som vid transaktioner med externa
parter.

Trapsachior 097 42 1159575160948 30 é Sorved QF R, DM, KPP THL QW
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Not 5 Exceptionella intikter och kostnader

2023 2022
Aterbetalning forsakringspremier FORA 0 51
Summa 0 51

Not 6 Offentliga bidrag

[ posten dvriga rorelseintdkter ingar offentliga bidrag avseende reducerade sjukldnekostnader
i samband med Covid-19-pandemin med 54 (77) tkr, samt offentliga bidrag for elstéd som
beviljades med 54 (0) tkr under 2023.

Not 7 Operationella leasingavtal

2023 2022
Nominella vardet av framtida minimileaseavgifter, som
ska erldggas avseende icke uppsédgningsbara leasingavtal
fordelar sig enligt foljande:
Foérfaller till betalning inom ett ar 620 3098
Forfaller till betalning senare n ett men inom 5 &r 16 289 862
Summa 16 909 3960
Under perioden kostnadsforda leasingavgifter 1749 2638
Not 8 Ersittning till revisorerna

2023 2022
E&Y AB
Revisionsuppdraget 347 337
Revisionsverksamhet utéver revisionsuppdraget 251 208
Summa 598 545

Transaction-03707 11555051 6094330 ,% Sgacd OF Fan' DAL KR, TH, O



EVERAXIS AB ' 14
556398-2825

Not 9 Léner, andra ersittningar och sociala kostnader

e

2
& 2023 2022
[
Lo
‘c"i Medelantalet anstillda
o) Kvinnor 10 9
i Mién 35 36
Totalt 45 45
Loner, ersiittningar, sociala avgifter och
pensionskostnader
Loéner och ersdttningar till styrelsen och verkstéllande
direktéren 1 807 1902
Varav tantiem 375 120
Loner och ersittningar till 6vriga anstéllda 22 851 20464
24 658 22 365
Sociala avgifter enligt lag och avtal 6 844 6 660
Pensionskostnader for styrelsen och verkstillande
direktdren 382 439
Pensionskostnader for 6vriga anstillda 2735 3243
Totalt 34619 32707
Styrelseledamditer och ledande befattningshavare
Antal styrelseledamoter pa balansdagen
Min 5 5
Kvinnor 1 1
Totalt 6 6
Antal verkstéllande direktdrer och andra ledande
befattningshavare
Mién 3 3
Kvinnor 3 2
Totalt 6 5

ransactior 00717110575 100043 30 Sgaed OF Fak, DMORP TH Ow
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Not 10 Maskiner och andra tekniska anliiggningar

2023 2022
Ingdende ackumulerade anskaffningsvirden 17 077 17039
Arets fordndringar
-Inkop 1 158 38
-Forséljningar och utrangeringar - -
Utgaende ackumulerade anskaffningsvirden 18 235 17077
Ingdende ackumulerade avskrivningar -14 238 -13 165
Arets foréindringar
-Forsaljningar och utrangeringar - -
-Avskrivningar -951 -1 072
Utgaende ackumulerade avskrivningar -15 189 -14 237
Utgéende restvérde enligt plan 3046 2 839

Ingéende vérden for 2022 har justerats for att dverensstdmma med anldggningsregistret som
ocksé inkluderar bilar och transportmedel med 217 tkr. Restvardet forblir ofdrandrat.

Not11  Ovriga rinteintikter och liknande resultatposter

2023 2022
Ranteintdkter frn koncernbolag 453 145
Ovriga rinteintikter 224 44
Summa 677 189
Not12 Rintekostnader och liknande resultatposter

2023 2022
Rintekostnader fran koncernbolag -84 0
Ovriga rintekostnader och liknande resultatposter -14 -14
Summa -98 14

Transachign 09727 1155./5 18084630 @ Sened O T, DM KPR TH, OW
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Not 13  Bokslutsdispositioner

2023 2022
Avsittning till Gveravskrivning 997 3
Summa 997 3
Not 14  Skatt pa drets resultat

2023 2022
Inkomstskatt
Aktuell skatt 3591 833
Justerad aktuell skatt -85 0
Uppskjuten skatt avseende avséttningar 850 -2 627
Summa redovisad skatt 4356 -1 794
Effektiv skattesats
Redovisat resultat fore skatt 17 224 -8 848
Skatt enligt géllande skattesats (20,6%) 3 548 -1823
Skatteeffekt av ej avdragsgilla kostnader 43 30
Summa redovisad skatt 3591 -1794
Effektiv skattesats (%) 20.8% 20.3%
Not 15  Andra langfristiga fordringar

2023 2022
Ingaende anskaffningsvirde 42 42
Arets fordndringar 39 -
Utgdende anskaffningsvérde 81 42
Not 16 Forutbetalda kostnader och upplupna intikter

2023 2022
Férutbetalda hyror 35 714
Férutbetalda forsékringar 16 145
Ovriga poster 640 1127
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Not 17  Aktiekapital
Aktiekapitalet bestdr av 20 000 aktier med kvotvirde 100 kr.

Not 18  Avsiittningar och eventualforpliktelser

023 2022
Avsittning vid periodens ingéng 13287 346
lanspraktaget under perioden -4 125 -
Avsittningar under perioden 137 12 941
Avsittning vid periodens utgdng 9299 13287

Av avsittningarna avser 8 627 tkr (12 753) sérskilda garantidtaganden.
Bolaget har under 2022 utfort tester relaterat till ett antal kvalitetsérenden och har som en

konsekvens av testresultaten reserverat kostnader for sérskilda garantidtaganden.
Ombyggnation av berérda produkter pagar 16pande under kommande &r,

Not19 Upplupna kostnader och forutbetalda intikter

2023 2022
Upplupna 6ner 1321 288
Upplupna semesterloner inkl. arbetsgivaravgifter 3353 2904
Upplupna kommissioner 833 95
Ovriga poster 1744 1181
Summa 7251 4 468
Not20  Justeringar for poster som inte ingér i kassaflode

2023 2022
Av- och nedskrivningar 951 1072
Okad/Minskad garantiavsittning -3 988 12 941
Okning/minskning av inkuransreserv -2 000 -43
Summa justeringar -5 037 13 970
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Not21 Viisentliga hindelser efter rikenskapsarets slut

Fortsatt hog inflationsniva under forsta kvartalet 2024 kan leda till ytterligare prishGjningar
under aret. Prishdjningarna forvintas inte ha ndgon vésentlig paverkan pd den framtida
rérelsemarginalen.

Sveriges intrdde 1 NATO mars 2024 kan innebéra utdkade affarsmojligheter de kommande
aren.

Not22  Uppgift om moderforetag

Everaxis AB 4r ett heldgt dotterbolag till det franska bolaget The Rotation Link SAS (904
393 766). The Rotation Link SAS 4r i sin tur ett heldgt dotterbolag till Everaxis SAS (903
785 764), som har sitt site i Frankrike och uppriéttar koncernredovisning.
Koncernredovisningen finns att tillgd hos moderforetaget som &r registrerat pa 5 Avenue
Denis Papin, BP 36, 923 50 Le Plessis Robinson, Frankrike.

Everaxis AB foljer de policys och riktlinjer som Everaxis Group tilldmpar i sitt miljé- och
hallbarhetsarbete (ESG).

Not 23  Forslag till disposition av resultatet

2023
Till drsstimmans forfogande star foljande vinstmedel 1 kronor:
Balanserade vinstmedel 44 481 561
Arets resultat 12 867 751
kronor 57349312
Styrelsen foreslar att vinstmedlen disponeras sa att
i ny rdkning overfors 57349 312
kronor 57349 312
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Resultat- och balansrdkningen kommer att foreldggas arsstimman 2024-04-30 {6r
faststillelse.

Stockholm, den daé som framgér av de elektroniska underskrifterna

W Jredhibim Dowminique Mallet
Ola Fredriksson Dominique Mallet
VD/Styrelseordférande Styrelseledamot
Franck de Massia Kent Palm
Styrelseledamot Styrelseledamot
Theitse fliffinkein

Therése Hillenheim
Styrelseledamot

Var revisionsberittelse har limnats den dag som framgéar av den elektroniska underskriften

Emst & Young AB
Ockar Wall

Oskar Wall
Auktoriserad revisor
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Verification

Transaction 09222115557516094830

Document

Arsredovisning 2023 Everaxis AB

Main docurnent

19 pages

Initiated on 2024-04-25 10:10:22 CEST (+0200) by
Susanne Strandberg (55

Finalisod on 2024-04-25 14:27:21 CEST 1+0200)

Initiator

Susanne Strandberg (SS)
Everaxis AB

|

Signatories

Ola Fredriksson (OF)

tdentified by Swedish BankiD-as "LARS OLA
FREDRIKSSON”

Everaxis. AR

|

BankID

W fahitrant,

The name returned by Swedish BankiD was "LARS OLA
FREDRIKSSON"
Signed 2024-04-25 10:15:06 CEST (+0200)

Franck de Massia {(FdM)
Identified by Onfido as "FRANCK BERNARD DE MASSIA”
Everaxis

L

2

o
g
T

The name returned by Onfido was "FRANCK BERNARD
DE MASSIA™

Signed 2024-04-25 12:02:37 CEST (+0200)
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Dominique Mallet (DM)

ldentiftec by Onlido as "HENRY DOMINIQUE JEAN
FRANCOIS MALLET"

Everaxis

-
o0
R

3

Dominique Madllet

The name returned by Onfido was "HENRY DOMINIQUE
JEAN FRANCOIS MALLET”
’*‘”*Eig ned 2024-04-25"10:92:35 CEST (+0200)
- :

in =

Kent Palm (KP)
tdentified by Swedish BanklD as "Kent Ake Palm*
Everaxis AB

||

BankiD

1

The name returned by Swedish BankiD was "Kent Ake
Palm”
Signed 2024-04-25 12:29:09 CEST (+0200)

4 - : . oy

5

Therése Hillenheim (TH)
ldentified by Swedish BankiD.as "THERESE
HILLENHEIM"

Everagis AB

|

BankiID

Thertse fifferkein,

The name returned by Swedish BankiD was "THERESE
HILLENHEIM"
Signed 2024-04-25 12:41:12 CEST {(+0200)

Oskar Wall (OW)'
Identiiiad by Swedish Bankil as "Erik Oskar Wall”
Ernst & Young AB

BankiD

Ockar Wall

The name returned by Swedish BankiD was "Erik Oskar
Wall"
Signed 2024-04-25 14:27:21 CEST (+0200)
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Verification
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This verification was issued by Scrive. Information in italics has been safely verified by Scrive. For more
information/evidence about this document see the concealed attachments. Use a PDF-reader such as
Adobe Reader that can show concealed attachments toview the attachments. Please observe that if the
document s printed, the integrity of such printed copy cagnot be verified as per the below and that a
basic print-out.lacks the conténts of the concealed attachmerits. Thé digital signature (electronic seal)
ensures that the integrity of this document, including the concealed attachments, can be proven
mathematically and independently of Scrive. For your convenience Scrive also provides a service that
enables you to automatically verify the document's integrity at: https://scrive.com/verify
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Revisionsberattelse
Till bolagsstamman i Everaxis AB, erg.nr 556398-2825

Rapport om arsredovisningen
Uttalanden

Vi har utfgrt en revision av arsredovisningen for Everaxis AB
for &r 2023,

Enligt var uppfattning har &rsredovisningen upprattats i enlig-
het'med arsredovisningslagen och ger en i alla visentliga avse-
enden réttvisande bild av Everaxis ABs finansiella stéllning per
den 31 december 2023 och av dess finansiella resultat och
kassaflode for aret enligt arsredovisningslagen. Forvaltnings-
beréttelsen dr férenlig med arsredovisningens tvriga delar.

Vi tillstyrker ddrfor att bolagsstdmman faststéiler resultat-
rékningen och balansrakningen.

Grund fér uttalanden

Vi har utfort. revisionen enligt International Standards on
Auditing (ISA) och god revisionssed i Sverige. Vart ansvar
enligt dessa standarder beskrivs n&rmare i avsnittet Revisorns
ansvar. Vi ar oberoende ifdrhéltande till Everaxis AB enligt god
revisorssed i Sverige och har i 8vrigt fullgjort vart yrkesetiska
ansvar enligt dessa krav.

Vianser att de revisionsbevis vi har inhamtat ar tillrdckiiga-och
dndamalsenliga som grund for vara uttalanden.

Styrelsens och verkstdtlande direltdrens ansvar

Det &r styreisen och verkstailande direktéren som har ansvaret
for att arsredovisningen upprattas och att den ger en raft-
visande bild enfigt drsredovisningslagen. Styrelsen och verk-
stéllande direktéren ansvarar dven fér den interna kontroll
som de beddmer dr nddvandig for att uppratta en drsredovis-
Hing soin inte innehaller nagra vésentiiga felaktigheter, vare
sig dessa beror pd oegentligheter eller misstag.

Vid upprattandet av arsredovisningen ansvarar styrelsen och
verkstadllande direktoren foér beddémningen av bolagets fér-
maga. att fortsafta verksamheten., De upplyser, ndr s& &r
tillampligt, om férhallanden som kan pdverka férmagan att
fortsétta wverksamheten och att anvanda antagandet om
fortsatt drift, Antagandet om fortsatt drift tillampas dock inte
om styrelsen och verkstéilande direktren avser att likvidera
bolaget, upphfra med verksamheten eller inte har ndgot
realistiskt alternativ till att géra ndgot av detta.

Revisorns ansvar

Vdra mal dr att Gppnd en rimlig grad av sdkerhet om att drs-
redovisningen som helhet inte innehdller nagra vasentliga fel
aktigheter, vare sig dessa beror pd oegentligheter eller
misstag, och aftt [Amna en revisionsberattelse som innehéller
vara uttalanden. Rimlig sikerhet & en hdg grad av sdkerhet,
men 8r ingen garanti for att en revision som utfors enligt I1SA
och god revisionssed i Sverige alltid kommer att upptécka en
vésentlig felaktighet om en sadan finns, Felaktigheter kan
uppsta pd grund av oegentligheter eller misstag och ansesvara
vasentliga om: de enskilt eller tillsammans rimligen kan for-
vintas paverka de ekonomiska besliut som anvédndare fattar
med grund i rsredovisningen.

Som del av en revision enligt ISA anvander vi professionelit
omdome och har en professionellt skeptisk instdlining under
hela revisionen, Dessutom:

¢ identifierar och beddmer vi riskerna fér vasentliga felaktig-
heter i arsredovisningen, vare sig dessa beror pa oegent-
ligheter eller misstag, utformar -och utfér granskningsat-
gérder bland annat utifrdn dessa risker och inh&mfar revi-
sionsbevis som &r tillrdckliga och adndamalsenliga for att
utgdra en grund fér vara uttalanden, Risken. f&r att inte
upptdcka en vdsentlig felaktighet till f6ljd av oegentlig-
heter 4r hdgre &n fér en vasentlig felaktighet som beror pa
misstag, eftersom oegentligheter kan innefatta agerande i
maskopi, forfalskning, avsiktliga uteldmnanden, felaktig
information éller asidoséttande ay intern kontroll,

» skaffar vi oss-en férstdelse av den del av bolagets interna
kontroll som har betydelse f6r var revision for att utforma
granskningsatgirder som &r ldmpliga med hinsyn till om-
standigheterna, men inte for att uttala oss om effektivi-
teten i den interna kontrollen.

e utvarderar vi lampligheten i de redovisningsprinciper som
anvands och rimligheten i styrelsens och verkstallande
direktérens uppskattningar | redovisningen och tillhérande
upplysningar.

o drarvien stutsats om lampligheten i att styrelsen och verk-
stallande direktdren anvdnder antagandet om fortsatt-drift
vid upprattandet av- drsredovisningen. Vi drar ocksad en
slutsats, med grund i de inh@mtade revisionshevisen, om
det finns ndgen visentlig osdkerhetsfakior som avser
sddana handelser eller forhallanden som kan leda till
betydande tvivel om bolagets formaga att fortsatta verk-
samheten. Om vi drar slutsatsen aft det finns en vasentlig
osikerhetsfaktor, maste vi i revisionsberdttelsen fasta
uppmérksamheten pa upplysningarna i &rsredovisningen
om den vasentliga osékerhetsfaktorn eller, om sddana upp-
lysningar ar otillrackliga, modifiera uttalandet em drsredo-
visningen. Véra slutsatser baseras pa de revisionsbevis
som inhamtas fram till datumet {6r revisionsberattelsen.
Dock kan framtida hdndelser etter férhallanden gora att ett
bolag inte langre kan fortsdtta verksambeten.

e utvdrderar viden dvergripande presentationen, strukturen
och innehdllet i arsredovisningen, déaribland upplys-
ningarna, och om arsredovisningen &terger de under-
liggaride transaktionerna och hdndelserna pa ett sdtt som
ger en rattvisande bild,

Vi maste informera styrelsen om bland annat revisionens
planerade omfatining och inrikining samt tidpunkten for den.
Vi maste ocksa informera om betydelsefulla iakttagelser under
revisionen, daribland de eventuella betydande brister i den
interna kontrolien som vi identifierat.
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Rapport om andra krav enligt lagar och andra
forfattningar

Uttatanden

Utéver var revision av arsredovisningen har vi dven: utfort en
revision av styrelsens och verkstallande direktorens forvalt-
ning av Everaxis AB foér ar 2023 samt av forslaget till
dispositioner-betréffande bolagets vinst eller forlust.

Vi tillstyrker att bolagsstadmman disponerar vinsten enligt
forsfaget 1 forvaltningsberdtteisen och beviljar styrelsens
ledam6ter och verkstdllande direktéren ansvarsfrinet for
rakenskapsaret.

Grund for uttatanden

Vi har utfort revisionen enligt god revisionssed | Sverige, Vart
ansvar enligt denna beskrivs ndrmare i avsnittet Revisorns
ansvar. Vi &r oberoende i férhallande till Everaxis AB enligt god
revisorssed i Sverige och har i dvrigt fullgjort vart yrkesetiska
ansvar enligt dessa krav.

Vi-anser att de revisionsbevis vi har inhamtat dr tillréckliga och
andamdlsenfiga som grund f&r vara uttalanden.

Styrelsens och verkstallande drektorens ansvar

Det ar styrelsen som: har ansvaret fér forslaget till disposi-
tioner betréffande bolagets vinst eller fériust. Vid férsiag tiil
utdelning innefattar detta bland -annat en beddmning av om
utdelningen &r forsvarlig med hé&nsyn till de krav som bolagets
verksamhetsart, omfattning och risker stéller pd storleken av
holagets -egna kapital, konsolideringsbehov, fikviditet och
stélining i ovrigt.

Styrelsen ansvarar for bolagets organisation och férvaltningen
av bolagets angeldgenheter. Detta innefattar bland annat att
fortiopande beddma bolagets ekonomiska situation och att
tillse att bolagets organisation ar utformad sa att bokféringen,
medeisférvaltningen ochbolagets ekonomiska angeldgenheter
i dvrigt kontrolieras pa. ett betryggande satt. Verkstallande
direktoren ska skota den lopande forvaltningen enhgt styrel-
sens riktlinjer och anvisningar och bland annat vidta de atgar-
der som dr nodvandiga for att bolagets bok{dring ska fullgdras
i verensstammelse med lag och for att medelsférvaltningen
ska skdtas pd ett betryggande satt.

Revisorns: ansvar

Vart mal betraffande revisionen-av férvaltningen, och darmed
vart uttalande om ansvarsfrihet, ar att inhamta revisionsbevis
for att med en rimlig grad av sdkerhetl kunna beddma om
styrelseledamot éller-verkstillande diréktoren i ndgot vdsent-
ligt avseende:

o fBretagit ndgon &tgdrd efler gjort sig skyldig till ndgon
forsummelse som kan foranleda ersattningsskyldighet mot
bolaget, siler

s pd ndgot annat satt handlat i strid med aktiebolagslagen,
arsredovisningslagen eller bolagsordningen.

Vart mal betraffande revisionen av forslaget till dispositioner
av' bolagets vinst elfer férlust, och darmed vart uttalande om
detta, ar-att med rimlig grad av sékerhet bedoma om férslaget
ar forenligt med aktiebolagsiagen.

Rimlig sdkerhet dr en hog grad av sdkerhet, men ingen garanti
for att en revision som utfors enligt god revisionssed i Sverige
alltid kommer att upptécka atgarder eller forsummelser som
kan foranteda ersatiningsskyldighet mot bolaget, eller att ett
forslag till -dispositioner av bolagets vinst eller {6rfust inte dr
férenligt med aktiebolagslagen.

Som en del av en revision enligt god revisionssed i Sverige
anvander vi professionellt omdome och har en professionellt
skeptisk instdllning under hela revisionen. Granskningen av
forvaltningen och forslaget: till dispositioner av bolagets vinst
eller forlust grundar sig framst pa revisionen av rdken-
skaperna. Vilka tiltkommande granskningsatgarder som utférs
baseras pd var professionella beddmning med utgdngspunkt i
risk och vasentlighet. Det innebédr att vi fokuserar gransk-
ningen pa sadana atgirder, omraden och f6rhallanden som ar
vasentliga for verksamheten och dér avsteg och overtradelser
skulle ‘ha sdrskiid betydelse f6ér bolagets situation. Vi gar
igenom och provar fattade beslut, beslutsunderlag, vidtagna
atgarder och andra férhdllanden som &r relevanta for vart
uttalande om ansvarsfrinet. Som underlag for vart uttalande
om styrelsens férstag till dispositioner betrdffande bolagets
vinst eller f&riust har vi granskat om férslaget ar forenligt med
aktiebolagslagen.

Stockholm den dag som framaarav var elektroniska signatur

Ernst & Young AB

Oskar Wall
Auktoriserad revisor
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Signaturerna i detta dokument dr juridiskt bindande, Dokumentet dr signerat genom Penneo™ for
séiker digital signering. Tecknarnas identitet har lagrats, och Visas nedan.

"Med min signatur bekriftar jog innehdllet och alla-datum i detta dokumentet.”

Erik Oskar Wall

Auktoriserad revisor

Serienummer: cb8ef23eac71a9l.. . ]J7¢flcedf7t8ca
1P 14716 1. 5xX%.XXX [7‘-, .
R

2024-04-25 12:28:24 UTC

Detta dokument 4r digitalt signerat genom Penneo.com. Den digitala
signieringsdatan | dokumnentet &r sdkrad-och validerad genom det
datorgenererade hashvérdet hos.det originella dokumentet. Dokurmentet &r last
och tidsstamplat med ett certifikat fran en betrodd tredje part. All kryptografisk
infortnation &r innesluten i denna PDE, for frartida validering om sa krévs.

Hur man verifierar originaliteten hos dokumentet
Detta dekument &r skyddat genom ettAdebe CDS certifikat. Nar du dppnar

BankiD <o

dokurneritet i Adobe Reader bor du se att dokitmentet ar certifierat
med Penneo e-signature service <pennec@pennec.com> Detta
garanterar att dokumentets innehall inte har 8ndrats.

Du kan verifiera den kryptografiska informationen 1.dokumentet genom
att'anvanda Penneos validator, som finns pa https:/penneo.com/
validator
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1. Purpose

The purpase of this.document Evidence of fntent is to secure-a) evidence of ihtent to sign and b} evidence of
what Sign Material theré was intent to sign, to avord claims thal different Sign Matenal was viewed than What
was:the-outputin the final Evidence Package:

2. Screen captures

When a person signs & document using Scrive eSign a screen capiure s executed on the person’s screen and
saved by. Scrive eSign When sealing the sighed document Scrive eSigr includes. the screen ‘captures fromv-all
signing parties mto this-document

The screen capfure tectinology wised sometimes fails: fo execute the screen capture Therefore, incase the
screen caplure. lechnology would fail, @ screen capture with-a reference signmg view (s prepared in Senve e8ign
at each’ production upgrade and upon sealing the docurpent, ‘Scewe eSign includes the latest reference screen
captures in this Evidence of Intent as a-refarence. Important to note is alsa that, in the event log below each time.
stamp reflects the clock of the cliént, which may be different from the clock of Scrive eSign.

Time ®P Event
2024 04-25 Ola Frednksson{OF) opened the document in the signing view:
08 1425443 19525 115 197 Click Here fo see an altached screen capture of the top of their
ure signing view.

Ola Frednksson {OF) signed-the document Click-here to see
2024-04-25 19595445 197 attached screen capiure of their signing view: Click here to:see
08:14°57.36 UTC aftached screen caplure of the reference signing view created at
2024-04:-16 20 33 35UTC

Dominigua Mallet (DM} opened-the document I the signing view.
195 25 115197 Circk hete to see an attached screencepture of the top of their
SIGNING View.

2024-04-25
0818:25.87.UTC

Dominique Mallef {(DM) signed the document Chick here fo see

2024-04-25 - attached screen capture of their signing view Click here to see
08.19.24 733 195.25115.187
ute aftached screen:capiure of the reference signing view created at

2024-04-16 20.33.35UTC

2024-04-25 Franck de Massia{FdM) opened the document i the signing
09.49.02.526 195:25.115:197 vigw Chclohere fo'see an-attached screen capture of the top of
UTC their signing view
2024.04.25 Franck de Massia {FdM) signed e documenl. Click here 10 see
s attached screen capture of their signing view. Click here to see
1000:16.098 19525 115197 .
uTe attached scréeii capture of fhe referencé signing view cieated at
2024:04-16 2033 35UTC
2024-04-25 Kerit Palm (KP) opened the document in the signing view Click
1023 37.397 19525115197 here to see an attached screen capture of the top.of thewr signing
uTe vigw
2024:04.25 Kent Pafr {KP) signed the document Click heres to see attached
s - screen:caplure of their sigmng view. Click here {o see altached
1028 55.286 19525 115:197 ! -
uTe screen eaplure of the reference signing view created at 2024.04-
16.20'33.35 U7TC
2024-04-25 Therése Hillenhemm (TH) opened the document in-lhe signitng
10.33:14 215. 90231895 vigw Chckhiere to 560-an attached screen capture of the top of
UTe their signing view
Therese Hillenheirn {TH) signed {he documenl Click here to see
2024-04-25 o N
= attached scréen capture of their signing vieiv Click here to see
10 41 02 452 90231895 .
uTe atlached screen caplure of the reference signing view created at
2024-04-16:20.33'35 UTC
2024:04:55 Oskar Wall {OW) opened the documentinthe Stgning view: Click
152644 46 UTC 147161 188 92 szz to see an attached screen capture of the top of their signing
2024.04-25 Oskar ‘Wall {OW) signed the document Click here to see
e altached screen captire of they signing view Click hére to'see
1227 11 263 147 161 188:92 iy
Uic attached screencaplure of the refarence signing view created at
2024-04-16.20.33 35 UTC
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1. Purpose

The purpose of this document Evidence of Intent is to secure a) evidence of intent to sign and b) evidence of
what Sign Material there was intent to sign, to avoid claims that different Sign Material was viewed than what
was the output in the final Evidence Package.

2. Screen captures

When a person signs a document using Scrive eSign a screen capture is executed on the person'é screen and
saved by Scrive eSign. When sealing the signed document Scrive eSign includes the screen captures from all
signing parties into this document.

The screen capture technology used sometimes fails to execute the screen capture. Therefore, in case the
screen capture technology would fail, a screen capture with a reference signing view is prepared in Scrive eSign
at each production upgrade and upon sealing the document, Scrive eSign includes the latest reference screen
captures in this Evidence of intent as a reference. important to note is also that, in the event log below each time
stamp reflects the clock of the client, which may be different from the clock of Scrive eSign.

Time P Event
2024-04-25 Ola Fredriksson (OF) opened the document in the signing view.
08:14:25.443 195.25.115.197 Click here to see an attached screen capture of the top of their
UtTC signing view.
Ola Fredriksson (OF) signed the document. Click here to see
2024-04-25 attached screen capture of their signing view. Click here to see

08:14:57.36 UTC

195.25.115.197

attached screen capture of the reference signing view created at
2024-04-16 20:33:35 UTC.

2024-04-25
08:18:25.87 UTC

195.25.115.197

Dominique Mallet (DM) opened the document in the signing view.

Click here to see an attached screen capture of the top of their

sighing view.

2024-04-25
08:19:24.733
uTcC

195.25.115.197

Dominique Mallet (DM) signed the document. Click here to see
attached screen capture of their signing view. Click here fo see




attached screen capture of the reference signing view created at
2024-04-16 20:33:35 UTC.
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12:26:44.46 UTC

147.161.188.92

2024-04-25 Franck de Massia (FdM) opened the document in the sighing
09:49:02.526 195.25.115.197 view. Click here to see an attached screen capture of the top of
uTC their signing view.
\
} Franck de Massia (FdM) sighed the document. Click here to see
- 2024-04-25 o . .
! e attached screen capture of their signing view. Click here to see
1 10:00:16.098 195.25.115.197 . .
L uTC attached screen capture of the reference signing view created at
: 2024-04-16 20:33:35 UTC.
2024-04-25 Kent Palm (KP) opened the document in the signing view. Click
10:23:37.397 195.25.115.197 here to see an attached screen capture of the top of their signing
uTte view.
Kent Palm (KP) signed the document. Click here to see attached
2024-04-25 o . :
screen capture of their signing view. Click here to see attached
10:28:55.286 195.25.115.197 o :
UTC screen capture of the reference signing view created at 2024-04-
16 20:33:35 UTC.
2024-04-25 Therése Hillenheim (TH) opened the document in the signing
10:33:14.215 90.231.8.95 view. Click here to see an attached screen capture of the top of
UTe their signing view.
Therése Hillenheim (TH) signed the document. Click here to see
2024-04-25 . . .
ial attached screen capture of their signing view. Click here to see
10:41:02.452 90.231.8.95 o :
UTC attached screen capture of the reference signing view created at
2024-04-16 20:33:35 UTC.
2024-04-25 Oskar Wall (OW) opened the document in the signing view. Click

here to see an attached screen capture of the top of their signing
view.

2024-04-25
12:27:11.263
utc

147.161.188.92

Oskar Wall (OW) signed the document. Click here to see
attached screen capture of their signing view. Click here to see
attached screen capture of the reference signing view created at
2024-04-16 20:33:35 UTC.




Evidence quality of Scrive e-signed

oy

‘documents

)
s

z;ﬁ_ast updated: Fri 06 Mar 2020 14:08:40 UTC
&

Purpose of the document

Scrive eSign is a system for signing documents electronically. This document provides a brief introduction to
Scrive eSign so that a holder of a Scrive e-signed document can easily explain such document in court. For in-
depth documentation, start by reading the attachment Evidence Package Introduction.

Scrive eSign system

Scrive eSign is developed by Scrive AB and is designed to:

. Enable its users to define workflows for signing electronically

. Execute the signing workflow

. Record as many of the signatories’ actions as possible as log data

. Once all signatories have signed, produce a final digital evidence package of the electronically signed
materials together with the log data and other supporting materials necessary to optimise the usefulness of
the evidence (the “Evidence Package”)

AW N —

E-signing workflow

This is how a document is signed through Scrive eSign:

1. To start the signing process the user of Scrive eSign either a) defines the signing process in the
administrative user interface and selects to start the process, b) starts from a template process in the
administrative user interface or ¢) starts from a template process within a system that has integrated with
Scrive.

2. To access the signing workflow the counterpart(s) either a) receive an email or SMS with an invitation to
sign electronically and a link to the e-signing user interface, b) receive a tablet with the e-signing user
interface already opened or ¢) are redirected from a webpage or client application user interface to the e-
signing user interface.

3. To review the document the counterpart(s) view the e-signing user interface and a) read instructions at the
top that they shall follow the green instruction arrows to complete the signing process, b) depending on the
signing process settings enter or not enter extra information into the document such as text and signatures,
checks in checkboxes and extra document appendices and c¢) scroll through all document pages to reach
the button with the text “sign” placed below the last page of the document (the “Signing Button”).

4. To sign the document the counterpart(s) presses the Signing Button and, depending on the signing process
settings, either a) a popup appears where they are informed that by clicking the Signing Button at the



bottom of the popup, they are signing the document and that Scrive eSign will register their signature or b)
a popup appears where they are asked to select their type of e-legitimation and sign the document using
their installed elD application. '

5. The confirmation text that the document has been signed upon clicking the Signing Button, is automatically
displayed to the counterpart(s) in a web user interface and b) sent to the counterpart(s) in an email
including the Evidence Package.
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Fvidence Package
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&lo understand how to generate quality evidence in a digital environment Scrive has studied several evidence
container technologies such as the signed paper, the printed facsimile and the recorded voice. We found that
there has been good reason to perceive the signed paper document as the gold standard for evidence quality; it
has several inherent qualities that are not easily transferrable into digital formats.

As a result of our research Scrive eSign has been designed to produce an Evidence Package that reproduce the
evidence qualities of the paper, while at the same time add new qualities enabled by new technology. A key
feature of the Evidence Package is that it shall be self-documenting, meaning that the signed document in itself
shall contain all evidence necessary to explain the transaction.
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1. Purpose

The purpose of this document is to set a framework for the understanding of digital evidence quality. Additionally
it explains how the Scrive e-signed documents relate to such framework.

2. What is quality digital evidence?

Evidence collection is a security measure that the parties signing an agreement or another type of document,
use to protect themselves in the event of a future dispute. The evidence can serve the purpose of clarifying the
circumstances of the signing event; what was signed, how it was signed and who the signatories were. The value
of quality evidence cannot be overstated, as it can be the difference between winning and losing in the event of a
dispute.



We have studied several evidence container technologies such as the signed paper document, the printed
facsimile and the recorded voice to understand how to generate quality evidence in a digital environment. We
found that there has been good reason to perceive the signed paper document as the gold standard for evidence -
quality; it has several inherent qualities that are not easily transferable into digital formats. In fact we found that
new technologies have been introduced at the cost of significant loss in quality of evidence; crucial information is
left out of such digital evidence containers and as a result the usefulness of such evidence is highly dependent
on third parties. This section explores the key characteristics of the signed paper document as compared to
Cdigital evidence container formats with the purpose of exploring what is required to reproduce, or improve, the

gé’avidence characteristics of the signed paper document.
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2.1 Integrity
To prove that evidence is legitimate it is important to be able to show that it has not been tampered with.

As outlined in the table below, integrity is an inherent quality of the signed paper document but not necessarily
that of a digital evidence container. The integrity of a digital evidence container is highly dependent on the design
of the system that produces it.

Question to-ask:

How to emulate the integrity properties of the signed paper document in a digital evidence container?

Signed paper document D'g'ta.| evidence
container

A sighed paper document is rarely questioned as
Integrity evidence, unless there is good reason to believe Digital evidence such as a
Can the otherwise. The reason being, that paper is by nature an PDF or an audio file, is by
evidence immutable format; once signed it is difficult to manipulate nature mutable. It is easy
container be the available evidence (typically paper mass, ink and to alter digital evidence
altered after fingerprints) without leaving traces of such manipulation. without leaving traces of
its creation? Thus a signed paper document is a durable “snapshot” of manipulation.

reality at the time that the document was signed.

2.2 Accessibility

To be able to make use of evidence it is key that it is as accessible as possible, meaning that all aspects of the
evidence can be understood with a minimum amount of specialised expertise and tools.

As outlined in the table below, accessibility is an inherent quality of the sighed paper document but not
necessarily that of a digital evidence container. The accessibility of a digital evidence container is highly
dependent on the design of the software that produces it.

Question to ask:

How to make a digital evidence container as accessible as a signed paper document?

Signed paper document Digital evidence container
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Tools

What tools are
required to display
the evidence?

All graphical elements (i.e.
text and pictures) are visible
to the naked eye, thus
additional tools are never
required for the interpretation
thereof.

All graphical elements are hidden to the naked
eye, thus additional tools (machines and
software) are always required for the
interpretation thereof.

Additionally, different tools display the graphical
elements in different ways so it is not given that
all graphical elements in the file will be
accessible to the naked eye or that it will be
presented in the intended way.

Or even worse, to skew the balance of power
and create an information advantage to one or
several of the signatories, the intended way to
display the graphical elements might be to hide
them to make them difficult fo find unless you
know what tool to use and/or where to look for
the graphical elements.

Cost

How costly can it be
to access the
evidence?

For the evidence that is
harder to access: such as
fingerprints and the age of
the ink, there are societal
functions for the sole purpose
of extracting that evidence.

For the digital evidence that is harder to
access, special resources not available to
anyone such as special tools, expertise and
research skills, might be required to extract all
evidence.

Comprehensibility
How Is the evidence
format understood?

As a standard format all
aspects thereof are common
knowledge, readily available
to anyone interested.

There is no one standard for digital evidence,
therefore the format and available
documentation for the interpretation thereof, is
highly dependent on the design of the system
that generated the evidence.

2.3 Evidence of intent

Contract law worldwide states that an offer and acceptance are elements required for the formation of a legally
binding contract: the expression of an offer to contract on certain terms by one person {the “offeror”) to another
person (the “offeree”), and an indication by the offeree of its acceptance of those terms. The other elements
traditionally required for a legally binding contract are (i) consideration and (ii) an intention to create legal

relations. Thus, intent is a key component in making a contract legally binding.

As outlined in the table below, evidence of intent is an inherent quality of the signed paper document but not
necessarily that of a digital evidence container. The quality of the evidence of intent in a digital evidence

container is highly dependent on the design of the software that produces it.

Question to ask:

How to produce evidence of the intent to sign in a digital signing environment and how to match that intent with a

specific document?

Signed paper document

Digital evidence container
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Output

Is the final output the
same as what is
viewed at the time of
signing?

The signing environment
{the paper document) is the
same as the final output
(the signed paper
document).

The digital signing environment is not the same
as the final output. i.e. the displayed information
is not the same as the digital evidence produced
by the system after signing.

Comprehensibility
Is the signing
environment easily
comprehensible to
the signatory?

To sign a paper document is
a standardised ritual to form
a binding agreement.
Therefore it is reasonable 1o
maintain that any adult of
age would understand their
actions and that intent can
be assumed.

There are no standards for signing in a digital
environment, the signing environments are
subject to human creativity and the same
signing environment may change from time to
time, intentionally or unintentionally, Therefore it
is not possible to assume that the signing
environment made it immediately clear to the
signatory that it was participating in the
formation of a legally binding contract, thus

intent can never be assumed.

Let us illustrate the potential consequences of weak evidence of intent in a digital signing environment with an
example:

Two parties go to court over a contract signed in a digital signing environment. One of the parties claims that it
didn’t sign a contract. Instead it claims that it was displayed with a) an interesting drawing of a blue elephant, b) a
question if it would like to see an equally interesting pink sheep, and c) a button to proceed to view the pink
sheep. Then the party selected to proceed by clicking the button to see the pink sheep, viewed the pink sheep
and went to bed. There was no intent to sign a contract; there was only intent to view a pink sheep.

2.4 Evidence of identity

To be able to prove the identity of a signatory, the strength and accessibility of such evidence is key.

As outlined in the table below, evidence of identity is an inherent quality of the signed paper document but not
necessarily that of a digital evidence container. The quality of the evidence of identity in a digital evidence
container is highly dependent on the design of the software that produces it. On the other hand the signed paper
document have inherent limitations to the type of evidence that can be included and the accessibility of such
evidence, digital evidence containers don’t have such limitations to possibilities and accessibility and any type of
digital evidence can be included and made easily accessible.

Question to ask;

How should the evidence of identity of the signing parties be captured and included into the evidence container?

Signed paper document Digital evidence container

Evidence of identity of the signing parties
will automatically be captured and included
into the document. The signatures can be
used for graphological analysis, and
fingerprints and other biometric materials
from the signing parties can be used to
authenticate the signatories.

Evidence of identity of the signing
parties will not be automatically
captured and included into the
document unless a) the software has
been designed to do so, and b) the
user of the software configures the
software to do so.

Saving:

Is the evidence
captured and
included?




Formats:

In what formats
can evidence be
captured and
included?

There are limited possibilities to include
evidence of identity other than the given:
the signature, fingerprints and other
biometric materials.

New technology enables virtually
unfimited possibilities to capture and
include different types of evidence of
identity such as audio, video,
pictures and much more.

-

Accessibility:
How accessible is
the evidence?

AHTIANENNOADTT

The evidence of identity is not easily
accessible as it is costly and time
consuming to request analysis of
signatures, fingerprints and other biometric
materials.

The evidence of identity can be
made easily accessible so that the
usefuiness thereof can be free and
immediate to anyone.

2.5 Evidence of time

To be able to prove the time of a signature it is key to have exact evidence of time and that such evidence can be

trusted to be accurate.

As outlined in the table below, trustworthy evidence of time is an inherent quality of the signed paper document
but not necessarily that of a digital evidence container. The quality of the evidence of time in a digital evidence
container is highly dependent on the design of the software that produces it. On the other hand the signed paper
document have inherent limitations to the exactness of the evidence of time that can be included and the
accessibility of such evidence, digital evidence containers don’t have such limitations to exactness and

accessibility and very precise evidence of time can be included and made easily accessible.

Question to ask:

How to make sure that the evidernice of time can be trusted to be correct?

Signed paper document

Digital evidence container

Trust
Can the time
be trusted?

The time of the event can be trusted as it can be found
in the ink and there is a strong scientific foundation for
the technigue for chemical age determination.

The time of the event is not
automatically to be trusted
because it is reported by a
machine whose time setlings
cannot automatically be
guaranteed to be correct.

Exactness
How exact
¢an the time
he?

The signed paper document offers limited peossibilities
to capture exact evidence of fime. i is typically done
manually through writing the date of when the
signature was applied to the document. Additionally it
is possible to analyse the time of the signature by
chemical age determination of the applied ink. Neither
of those methods provides exact evidence of time.
Typically the manually applied time is only the day of
the signature and the chemical age determination is
even less exact.

Digital evidence containers
offer extensive possibilities to
capture exact evidence of
time and the evidence of time
can be made to be very exact
down to milliseconds,
microseconds or even more
exact.




Accessibility The evidence of time can be
How The evidence of time is not easily accessible as it is made easily accessible so
accessible is costly and time consuming to request analysis of that the usefulness thereof
the signatures, fingerprints and other biometric materials. can be free and immediate to
evidence? anyone.
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£2.6 Event history

el

“fo be able to prove a signature, events related to the actual signing event can be useful to strengthen the case.

As outlined in the table below, frustworthy evidence of time is an inherent quality of the sighed paper document
but not necessarily that of a digital evidence container. The quality of the evidence of time in a digital evidence
container is highly dependent on the design of the software that produces it.

Question to ask:

How much event information should be collected and what should be included in the evidence container?

Signed paper document Digital evidence container
‘ Collection and inclusion of related Collection and inclusion of related evidence
Ease of saving . . L
How easy is it evidence has o be done manually can be done automatically which is cheap.
y which is costly. Therefore it is less Therefore it can be reasonable to with take
to capture and . : . . . .
. likely that the signatories will collect preemptive measures to collect and include
include related . . . .
. and include extra evidence as a extra evidence automatically through the
evidence? . . . .
preemptive measure. system generating the evidence container.
2.7 Control

As seen in the previous sections, evidence is composed of many different evidence features such as integrity,
accessibility, intent, identity, time and events (the "Evidence Features™). The Evidence Features may be captured
in the same evidence container or distributed across multiple evidence containers, within or outside of the
sighatory’s direct control, such as but not limited to documents, databases or human memory. Optimally, as
much as possible of the Evidence Features should be concentrated into evidence containers under the
signatory’s direct control because a) the third party can cease to exist and as a result the evidence may be
destroyed, b) the third party’s systems and/or administration may change and affect the accessibility of the
evidence for the signatory, c) the third party’s incentives as an agent to protect the integrity of the evidence may
not be, or stop being, aligned with the signatory’s incentives as a principal and thus increasing the risk of
evidence loss or the risk of tampering that may affect the evidence quality or d) any combination of the
aforementioned scenarios.

As outlined in the table below, control is an inherent quality of the signed paper document but not necessarily
that of a digital evidence container. The control of a digital evidence container is highly dependent on the design
of the software that produces it.

Question to ask:
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How to design a digital evidence container to include as much evidence as possible under the signatory’s direct
control and independent from third parties?

Signed paper Digital evidence container

document
I Independence The digital evidence container must be designed
g . The paper naturally e . .
- How many of the Evidence . specifically to include the Evidence Features,
| includes all ) , ,
+ Features are dependent on Evidence Features otherwise the Evidence Features wili be left
: third parties to be useful? ' outside the direct control of the signatory.

3. Scrive’s solution

3.1 Introduction

We have now analysed the evidence quality characteristics of the signed paper document versus digital
evidence containers. This section describes the Evidence Package and how it has been designed in relation to
the evidence quality characteristics. Our goal has been to reproduce the evidence qualities of the signed paper
document, the long-standing gold standard for evidence containers, while at the same time add new qualities
enabled by new technology. The end result is an evidence container not only imitating the most important
features of the sighed paper document but also with qualities superior to the signed paper document.

As explained in the introduction section to this Evidence Documentation, Scrive eSign is designed to a) enable
its users to define workflows for signing electronically, b) execute the e-signing workflow, c) record the evidence
and d) once all signatories have signed, use the recorded evidence to produce the Evidence Package. Thus, the
Evidence Package is the end result of all these four steps in Scrive eSign and to be able to understand the
Evidence Package, it is important to understand each of these four steps. This section explains the four steps in
Scrive eSign required for producing the Evidence Package.

3.2 Summary

The Evidence Package addresses the questions in the section “How to create quality evidence?” in the following
ways:

Topic Question Evidence Package

Integrity How to emulate the Scrive eSign seals the Evidence Package with a digital
immutability of the signature (see step 10 in the Service Description). Depending
signed paper on which sealing method was chosen, one of two things is
document in a digital applicable. With Keyless Signature Infrastructure based digital
evidence container? signature: Within one (1) month and five (5) days Scrive €Sign

seals the Evidence Package with a Keyless Digital Sighature
(see step 11 in the Service Description) which can be used to
verify the document’s integrity mathematically with the help of
the Digital Signature Documentation (see step 9 in the Service
Description). With PAJES digital signature: Protects the




document with a tamper-evident seal and makes Long Term
Validation (LTV) of the seal possible.
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How to make a digital
evidence container as

Scrive eSign append the Verification Page to the Signing PDF
containing a brief documentation (see step 2 in the Service
Description), append this Evidence Quality Framework (see
step 4 in the Service Description) and append the full Service

digital evidence
container to include
as much evidence as
possible under the
signatory’s direct
control and

C A ibilit ibl . : . o
! ceessibility a.CceSS'b easa Description (see step 5 in the Service Description) these
' signed paper . i
documents together explain the Evidence Package and, except
> document? . - .
; : from a few exceptions, eliminate the need for further expertise
| or resources.
|
H?W to produce. Scrive eSign makes a screenshot of the confirmation in the
evidence of the intent - . . .
o sian in a digital signing environment of the Signatory, after the Signatory has
Evidence of S nign envirognment signed and includes this screenshot into the Evidence of intent
Intent gning (see step 8 in the Service Description). Behind the confirmation
and how to match that S . . :
. . e the document is visible to make it possible to match the intent
intent with a specific \
with the document.
document?
HO.W should 'the . Scrive eSign performs meticulous data collection in the
evidence of identity of ) . . L .
. .o . Transaction Logs and then selected identity data is printed into
Evidence of the signing parties be e s . . s
. . the Verification Page (see step 6 in the Service Description)
Identity captured and included . . S . .
: . and all identity data is included into the Evidence Log (see step
into the evidence . . "
) 4 in the Service Description).
container?
Scrive eSign collects time of events and Clock Error Samples
into the Transaction L.ogs. These Clock Error Sample data are
computed into useful numbers that can be used to
How to make sure mathematically calculate the likelihood of time deviation from
Evidence of that the evidence of the registered time. Everything is included into the Evidence
time time can be trusted to Log (see step 6 in the Service Description) and the Evidence if
be correct? Time (see step 7 in the Service Description). Additionally the
digital signature with which the document is sealed (see step
10 in the Service Description) includes a strong timestamp that
can be used as an additional source of evidence of time.
How much event
information to collect Scrive eSign collects as much information as possible into the
Event . ) . ) . L
histor and what to include in Transaction Logs and include all collected information into the
y the evidence Evidence Log (see step 6 in the Service Description).
container?
Control How to design a Scrive eSign goes to great lengths to collect and include as

much evidence material as possible into one single evidence
container, the Evidence Package. The Evidence Package
include all Evidence Features of a signed paper document and
more thereto.




independent from
third parties?
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4. Benchmarking the evidence quality of the Evidence

%ased on the criteria as set forth in section 2 (What is quality digital evidence?), it can reasonably be argued that
“the Transaction Logs together with the measures in step 1-11 to produce the Evidence Package, to generate a
digital evidence container of highest quality. Lets see how, in our opinion, the Evidence Package fare in
comparison to the signed paper document when applying the framework as set forth in section 2.

Main
criteria

Subcriteria

Signed paper
document

Evidence Package

Integrity

Mutability
How mutable is the
evidence container?

Not mutable.

Not mutable after applying the Digital
Signature, in the sense that any
alteration can be detected. In the event of
a leak of the private key that Guardtime
maintains, forged evidence containers
would be detected if the Keyless Digital
Signature has been applied. For PK!
sealing, in the event of a leak of our
private key for the PAJES digital
signature, our certificate will be revoked.
in that case, even if that certificate is
revoked, the digital signature will still be
able to show that at the time of sealing
the certificate was not revoked and thus
the digital signature (seal) is still valid.

Accessibility

Tools

What tools are
required to display
the evidence?

No tools required.

The Evidence Package is produced in
standard PDF format and thus all parts of
the Evidence Package is accessible
through standard PDF readers where
attachments are displayed. Adobe
Reader is one example of such PDF
reader.

Cost

How costly can it be
to access the
evidence?

The cost depends
from country to
country on the
societal functions
of the society and
what they charge
for document
analysis.

All evidence is made easily accessible
and at no cost. The only evidence that
requires any level of expertise is a) the
technical expertise required to apply the
Digital Signature Documentation to prove
the Evidence Package’s integrity and
timestamp mathematically and b) the
statistical expertise to apply the time
measurements to the statistical model to
prove the exact time of an event.The




need for case a is expected to be
extremely rare and the statistical
expertise in case b is common

knowledge and easy to come by.

direct physical

Comprehensibilit Itis common
b P oY knowledge The Evidence Documentation includes all
i How Is the evidence : )
e available to explanations necessary.
&l format understood?
51 anyone.
g
%: No. Never for digital evidence containers.
The screenshot included in the Evidence
of Intent which include a picture of the
Qutput . . .
. signed document in the background is
, Is the final output . X

Evidence of . intended to strengthen the evidence that
the same as what is Yes. Always. . . ) ,

Intent . . what was viewed in Scrive eSign was the
viewed at the time of o
signing? same as the output. The solution is not

g ' terminal though as this does not
guarantee that the document was exactly
the same: in all parts.

Comprehensibility Yes. The screenshot of the confirmation
Is the signing Yes. Always for message after signing, that is included in
environment any mentally the Evidence of Intent, is evidence that
comprehensible to capable adult. the Signatory understood that they were
the Signatory? taking part in a e-signing workflow.
Yes. Unless th , : .
© sthe Yes. All information collected during the
_ party wears gloves o . .

Saving or for other reason e-signing workflow is collected in the

Evidence of Is the evidence manaces o avoid Transaction L.ogs and included in the

identity captured and g Evidence Log upon producing the

. o . ) )
included” contact with the Evlldenoe chkage, including any
evidence of identity.
paper.
Formats
In what formats can -
: Limited _ N
evidence be N Unlimited possibilities.
possibilities.
captured and
included?
Not very
accessible. Costly
and/or time All evidence of identity is included in plain
Accessibility consuming to text in the Evidence Log or as easily

How accessible is
the evidence?

request analysis of
sighatures,
fingerprints and
other biometric
materials.

accessible attachments to the document
if requested in-other format, such as
photo for example.




Yes. UTC time stamps plus deviation are
time intervals guaranieed to be traceable

-
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are dependent on
third parties to be
useful?

evidence container
format.

Trust ) . -
Evidence of Can the time t(? referenc.e tlme'. Additionally the qlgltal
) Yes. signature with which the document is
time measurement be . . .
sealed contains a time stamp which can
trusted? g . .
be verified mathematically using only
; public-information,
|
| Not very exact.
. Exactness The standard
i How exact can the precision is per It can be very exact. The time is
time measurement day. Chemical age measured with microsecond resolution.
be? determination is
even less exact.
Not very
accessible. Costly
and/or time
Accessibility consuming to . , L
0 . Very accessible. All evidence of time is
How accessible is request analysis of . . . : ,
_ ) included in plain text in the Evidence Log.
the evidence? signatures,
fingerprints and
other biometric
materials.
Not very easy.
Ease of saving Manual labor is Effortless. Scrive eSign automatically
Event How easy is it to required. collects and includes plenty of evidence
history capture and include Therefore likely to in the Transaction Logs and prints all that
related evidence? happen to a evidence into the Evidence Log.
minimal extent.
Independence None. The signed
How many of the aper document is
Evidence Features pap i None. The Evidence Package is a self
Control a self contained

cohtained evidence container format.




