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EHJYPOCAT EAJ]

T'OJULIEH UHIUBUAYAJIEH JOKJIAJ 3A JEMHOCTTA

3a ronuHaTa, MpuKIOYBama Ha 31 nekemBpu 2024 T.

PrroBonctBoto Ha “EnmypoCar” EAJL (,,[pykecTBOTO®) TipeAcTaBsi CBOSI TOAWIICH WHAWBHIYAICH TOKIAN H
TOIVIIHIS WHANBHAyaleH (uHAHCOB oTdeT KbM 31 mekemBpm 2024 r., M3roTBeH B choTBeTcTBHE ¢ MCDO
CYETOBOJIHU cTaHaapTH, npuetu ot EC.

MPETJIE HA JEHHOCTTA

Onucanne Ha OCHOBHATA JIeHHOCT

“EngypoCar” EAJl e yupeneno npe3 2015 r. ¢ EMK 203367904. Kanutanst Ha [[pyxectBoTo KbM 31 nekemBpu
2024 r. e 91,343 neBa, pasmpenencH B 91,343 Opos akuuu ¢ HOMHHAJIHA CTOHHOCT OT | (eQuH) JIeB BCsKa.
JpyxecTBOTO ce npencrasisBa ot Paifuo Pycnanos Paitues. Cenanumiero na /JIpyskecrsoro e B rp. Codust, yi.
“Dmopa” Ne 1A.

“EngypoCatr” EAJ] e ¢ oCHOBEH IpeAMeT Ha JCHHOCT U3BBPIIBAHE Ha HAYYHU U TEXHOJIOTUYHU IIPOYYBAHUS U
M3Clie/IBaHMs; pa3paboTBaHe Ha aePOKOCMHYECKH TEXHOJIOTHH; IIPOYYBAHE U aHAJIU3 HA TEXHOJIOTMH M TEXHUTE
MPUIOXKEHNUS; Ch3AaBaHE HA HAYYHM M TEXHOJOTWYHM KOHIENLUU U MPOEKTH - MPEJUMHO C aepOKOCMHUYEcKa
HACOYEHOCT; MHXKCHEPHU MPOEKTH; KOHCYJITAHTCKH YCIYyTH U aHAJIU3 Ha TEXHOJOTHM; JEHHOCTU C TEXHOJIOTHH
(HaHOTEXHOJIOTHH, MaTepHaJO3HaHWE, POOOTMKA M MEXaTPOHHMKA, M3KYCTBEH HHTENICKT M Ap.; OOy4YHTEIHH
NpOrpaMH M Ch3JiaBaHEe Ha 00pa30BaTEIHU MHUIMATHBH U NMPOEKTH; AEHHOCTH, CBbP3aHH ChC Ch3JIaBAHETO Ha
MPOEKTH (aepOKOCMHUYECKH, CHEPTUITHHU, EKOJIOTUYHH, 00pa30BaTEIHN).

IIpe3 2024 roauHa [[pykecTBOTO MPOABIKM aKTUBHO J1a Ch3/1aBa CJIEIBAIIOTO OKOIEHHE CUCTEMU U MOAYJIH 3a
KOCMUYecKHs cektop. Ycwnuara Ha nenust exkunl Ha “EngypoCar” EAJ] ca HacoueHH KbM NpPOEKTHpPaHE,
HWHXCHEPUHI', IMPOU3BOACTBO, U3IUTBAHUA H CepTI/I(I)I/IKaI_[I/I)I Ha MOJCIM Ha CJIICKTPOHHU MOAYJIM, aHTCHU H
CTPYKTYpH (CaTEIUTHU CUCTEMH), KAKTO M KbM PEATU3UPAHETO Ha MPOU3BEICHUTE MPOAYKTH. B mombiHeHue,
Jlpy>ecTBOTO MpoabJDKaBa TCHACHIMATA 338 YCHhBBPIISHCTBAHETO Ha pabdoTara cu B 00JIacTTa Ha MPENOCTaBsIHE
Ha KOCMHYECKH YCIIyTH.

JeiicTBus B 00/1aCTTAa HA HAYYHOU3C/IE0BATEJICKATA U Pa3BoiiHATA AefiHOCT

“EnmypoCatr” EA/] nma 3a OCHOBHa I1el pa3pab0oTBaHe Ha MHOBATHBHU NPOIYKTH (CATEIUTH, TUTATKH, COPTYyep U
€JISKTPOHHH MOJYJIN) U TSIXHATa peann3anys Ha nazapute B EBpona, Amepuka, A3ust 1 ABctpanust. B Ta3n Bpb3ka
€ HaeT eKHII OT CIIENUAIUCTH B 00JIaCTTa HA KOCMUYECKUTE TEXHOJIOTHH.

PasBoiiHaTa 1eHHOCT BKIIIOUBA HHOBAIIWH B 00JIACTTa Ha €IEKTPOHUKATA, KOMYHHUKAIIMUTE ¥ MEXAHUYHUS TU3aiH.
ITo Bpeme Ha pa3paboTkara, MOAYJIHTE ca OWIM OOCKT Ha HEMPEKBCHATO MOJOOpsSBaHE HAa KauyeCTBOTO U
q)yHKHI/IOHaHHOCTTa, KaTo CC CJICOAT M3HMCKBAHUATA Ha Ia3dapa U Hal-HOBHUTE TCHACHIIMK B TEXHOJOTHMHUTEC U
TPOU3BOJICTBOTO.

3HaYNMH CHOUTHA cJIe[ Kpasi Ha OTYETHHUSA Nepuoj

Ipe3 rorn 2025 1. pyxectBoTo nocTuraa cropasymenue ¢ EMb 3a npeacpouyno noracsBaHe Ha OaHKOBUS 3a€M
(ITpunoxxenne 13). bemie mocTurHaTto ChHIIO W CHOpasyMEHHE 3a IPEKpaTsBaHE Ha JOTOBOpPa 3a IMPOMEHIINBO
mwiawane ¢ EVbB cpemy enHokparHo miamane B pa3mep Ha 14,943 xun. aB. YpexaaHeTo Ha JBETE 3aJIbJKEHUS
Oemre M3BBPIICHO B HadasoTo Ha rosu 2025 r. m Oemre 4acTW4HO (PMHAHCHPAHO C MHBECTHUIMOHEH KPEAUT,
ormycHaT oT YHuKpeaur bynoank AJl B pasmep Ha 23,470 xui1. JB.

He ca Bp3HUKHAIM KOpPHUTHpAIIXd CHOUTHS WU JAPYTH 3HAYHTEIHU HEKOPUTHPAIIN CHOUTHSA MEXIy JaTara Ha
WHIUBUAYATHUS (PUHAHCOB OTYET U JlaTaTa Ha OTOPU3UPAHETO MY 32 H3/IaBaHe.

BEPOATHO BBAEIIO PASBUTHUE HA ITIPEAITPUATUETO

LlenTa Ha JIpyKecTBOTO € Jia pa3paboTu yciryra 3a MpeAoCcTaBsiHe Ha KOCMUUYeCKH NaHHU. [InaHbT € npuBiuuaHe
Ha HOBM KJIMEHTH W 3HAYMTENHO Ja YBEIMYH NPOJaXOMTEe Ha KOCMHUYECKH YCIyrH. busHechT ¢ Xxapuayep
(carenuTHH cHUCTEMH M IIIAT(HOPMH) CHINO C€ IUIAHWPA Ja HapacHEe 3HAYUTENHO. BCHUKM cCaTeMTHH MPOIYKTH
BEYe ca MPEMHUHAIN YCIICIIHO He0OX0AUMHTE TecToBe U IpoBepka. ExunsT Ha ,,EnnypoCatr” EA /] HenpekbcHaTO
OOHOBSIBA M OIPOCTSIBA CBOETO MOPT(HOINO OT MPOMYKTH M KOMIIAHMSITA € B CHCTOSIHUE HAITBJIHO Ja OTTOBOPH
M3IUI0 HA M3MCKBaHMATA HA Ia3apa Ha HaHocarenuTu. B nombiaHenue, [lpykecTBOTO paboTH ycwiieHO 3a
IpPeJOCTaBsIHE HA KOCMUYECKH YCIIyTU Ha KpalHU KiaueHTH. OuakBaHMATA HA PbKOBOJCTBOTO €a TE3H YCIYyTH Ja
ce IIPEeBbPHAT B OCHOBEH M3TOYHUK Ha IPUXOAM B OJIN3KOTO ObIEIIe.

,EHIypoCar” EA/] 3anara Ha Hali-kaueCTBEHH U Hali-MOJECPHHU €IEKTPOHHN KOMITOHEHTH, MaTepHalIi 3a IUIaTKH,
TEXHOJIOTHH W TIPOM3BOJACTBO, 32 Ja TapaHTHpa Hai-BUCOKO KAa4eCTBO M MHOBATHBHOCT HAa CBOUTE MOIYIH.
KomnanwusTa ce crpeMu fa OTBOPH HOPETHO MPOU3BOACTBEHO MAPTHHOPCTBO, 32 J1a OTTOBOPH Ha THPCEHETO Ha
CBOWTE MPOAYKTH. B KpaTKoCpodeH IJIaH KOMITAaHUATA Ce CTPEMH Ja € pasIIMpH AONBIHUTEIHO Ha ra3zapa Ha
HAHOCATEJIWTHHU IUIaT(GOPMHU U J1a JTOCTUTHE BOJAEIIA MO3WIHUSA B CEKTOpa MO OTHOUICHHWE Ha OpOi KIMEHTH H
MpOoJakOu Mpe3 ciIeABAINTE HIKOIKO TOJUHU.

i



T'OJUIIEH UHIUBUIYAJIEH JTOKJAJI 3A TEMHOCTTA
3a ronuHaTa, puKiIoYBama Ha 31 nekemBpu 2024 1.

BEPOSATHO BBJIEILO PASBUTHUE HA ITPEJAIIPUATUETO (npoab/keHnue)

KangpoBaTta monuTuka Ha Jpy>KECTBOTO € CBBpP3aHA C PA3IIUPSABAHE HA MHKECHEPHUTE U TEXHMUYECKH EKHIIH,
OTroBapsIIO [TOPIIOPIIMOHAIHO HA Pa3pacTBaHe Ha JEHHOCTTA, CKIIIOYEHHUTE JOTOBOPH M (PUHAHCOBOTO CHCTOSIHUE.
Kem 31 nexemBpu 2024 r. [IpyxecTBoTO ce (puHaHCHpa Ype3 MPHXOIM OT OCHOBHATa AEHHOCT, NMPHUBJICYCHU
cpeacTBa OoT OaHKM M 4YacTHYHO ¢(uHaHcHpaHe 1o mporpamu oT EC. JIpykecTBOTO ycIisi 3HAYMTENHO 1A
MOMYJIAPU3NpPA AEHHOCTTA CH UPE3 yIacTHsI BbB BOACIIN CBETOBHH M3JIOKCHNS W KOHPEPEHIINH 32 CAaTEIUTH.

YIPABJIEHUE

Jpy’XecTBOTO ce IpeACTaBIsgBa OT M3MBIHUTENHUS qupekTop Paitdo Pycmanos Paitues. [Ipe3 2024 r. CpBeThT Ha
JUpeKkTopure Oelie B clienHus cberaB: Paifuo PycnanoB PaiiueB, BnaaucnaB HukomoB HuxosnoB u Bukxrop
HMgaiinos /{anues.

IIpes 2024 r. ca u3mnaTeHW BB3HArpaXAEHUS Ha KIIOYOB YIPABICHCKU NEpPCOHANI B pa3Mep Ha 726 XWil. JB.
(2023r.: 268 xun. 1B.). Jo 30 mait 2024 r., akiuu Ha APYXKECTBOTO IpUTEkaBaT wieHoBeTe Ha ChbBeTa Ha
nqupexropure Paituo Paitues, Bnagucnas Hukonos u MBan AmmMunoB. KM 31 nexemspu 2024 ronuna, HUKOH OT
yieHoBeTe Ha ChBeTa Ha TUPEKTOpPHUTE HE IpuTekaBa akuuu Ha JIpyxectBoro. UneHoere Ha ChbBeTa Ha
JUPEKTOPUTE HAMAT CHECIUATHN NpaBa 3a NpUA00MBaHEe HA aKIIMU M OOJINTAIIMN Ha APYKECTBOTO. [Py, ecTBOTO,
CTpsIMO ITBPBOHAYATHO ICKIapHpPaHUTE TPe] HETo OOCTOSATENCTBA, HAMAa JaHHH 3a IIPOMEHHM B yJacTHETO Ha
wieHoBeTe Ha CbBeTa Ha OUPEKTOPUTE B JPYTH THPTOBCKH JAPY)KECTBA KaTO HEOTPAaHWYEHO OTTOBOPHH
CHIPYKHHUIIH, IPUTESKABAHETO Ha ITOBEYE OT 25 Ha CTO OT KalHTalla Ha JPYTo APY)KECTBO, KAKTO M y4aCTHETO UM
B YIIPaBJIEHUETO Ha JPYTH OPY>KECTBA WM KOOIEPALUH KaTO MPOKYPUCTH, YIIPABUTEIH WIN YWICHOBE HAa CHBETH.
I1pe3 roguHaTa He ca CKIIOYBAHM CAENKHU N0 4. 2400 oT TbproBckus 3akoH. J[pyxkecTBOTO HEe € MpUAoOUBao
cobctBeHn akuuu. Hama HacThimim chOUTHS ¢ HeoOMuaeH xapakrep. Hsma cienky, BOJCHU W3BBbHOAIAHCOBO.
Jpy’XecTBOTO HsIMa PETUCTPUPAHH KJIOHOBE.

OPUHAHCOBO CBCTOSSHUE 1 OCHOBHU PUCKOBE

Wanenautennust aupekrop Ha “EnnypoCar” EAJl ompenens chCTOSHHETO Ha JPYXKECTBOTO KaTo CTAaOMIIHO M
W3TOTBSHETO Ha WHIWBUAyaNHUS (uHAHCOB oTdeT 3a 2024 1. Ha 0a3ara Ha HpUHIWIA 3a ‘‘IeiicTBamio
npeanpusTre” kato 000cHOBaHO. OCHOBaHME 3a TaKbB M3BOJ JaBa pacTAMHsA 00eM Ha MPONaXOUTe, KAKTO H
peanu3upaHuTe Ieyanon.

OCHOBHHTE ITOKA3aTENIH 3a ,Z[eﬁHOCTTa Ha ﬂpy)l(eCTBOTO Ca KaKToO CJIc/JBa:

2024 r. 2023 r.

XUJL. J18. XWII. JIB.
Ipuxomu ot AeitHocTTa 36,130 24,411
OmneparnBHa ieyanda 1,438 5,548
(3ary0a) / mevanba 3a roguHATA (4,951) 944

IIpe3 2024 roauna [JpysxectBoro oTOeins3a peeT oT 48% B nmpuxoaure cupsiMo 2023 roxuaa. OCHOBHATA IPHYMHA
3a TOBa ca HOBUTE NPOIYKTH U YCIYTH, KOUTO ca ITyCHATH HA 11a3apa, KakTo M pa3pacTBaHe Ha KIMEHTCKaTa 0asa.

Bbnpeku comunHus pbCT Ha NPHUXOAMTE, ONEpaTHBHATa Medanba peructpupa cmapa npes 2024 r. mopagu
AaKTUBHOTO pa3pacTBaHe Ha IEHHOCTTA U [TOCTaBsSHE HAa OCHOBUTE Ha Objeml pacTex. Haif-romsimMo BiusHUE BBPXY
orepaTHBHATA Ievanba OKa3BaT pa3xoaUTe 3a 3aIUIaTH M Pa3XOJNUTE 32 aMOPTH3AIMHIL.

EKONOTHYHMAT OTIEYaThK M yCTOWYMBUTE NPAKTUKH MMAaT BCE MO-TOJSIMO 3HaueHHe. {py>XeCTBOTO € CHIIHO
aHTaKUPaHO B chepara Ha EKOJIOTHATA YPE3 MHOXKECTBO JICHHOCTH:

- Enepruiina edexruBHocT: M3mnon3BaHe Ha €IEKTPOCHEPTHs OT 3€JIE€HH M3TOYHHIM KaTo CE M3BHPIIBA
ONTHMU3AINS Ha TIOTPEOIICHUETO;

- CeorBerctBHe ¢ peryianun: CKIIOYEHH JOTOBOPH 32 IOEMaHe Ha 33/IbJDKEHHUE 10 ONOJI30TBOPSIBaHE HA
OTIIAABIN M OMAKOBKH, KakTO M mpriarane Ha Hapenba Ne 2 ot 23.07.2014 r. 3a kinacupukamus Ha
OTHaabLUTe, U3a7eHa 0T MUHUCTBPA Ha OKOJIHATA cpe/ia M BoJuTe 1 MUHUCTbpA Ha 37paBeola3BaHeTo.
HpyxectBoTo nputexana ISO ceptuduxarn.

[epcoHanbT € KIOYOB pecypc M e(hEeKTHBHOTO YINpaBICHHE Ha YOBEIIKHUsS KalUTal € MPSKO CBBbP3aHO C
(uHaHCOBHTE pe3yiTaTH. AHaNIM3Upa ce AMHAMHUKaTa B OpOs Ha CIYKHUTEIUTE, TEKy4ECTBOTO Ha KaJpH, KAaKTO U
NPOMEHHUTE B CTPYKTypara Ha 3aeTOCTTa HOo oTAend M KBanudukamus. CpIIo Taka ce OLEHABa HUBOTO Ha
YIOBJIETBOPEHOCT M aHTAXHMPAHOCT HA CITy’)KUTEINTE Ype3 MPOy4BaHus, 0OpaTHA BPb3Ka U APYTU MHCTPYMEHTH.
AHanu3upar ce u NpeIpHeTHTe MEPKH 32 OCUTYPSIBAaHE Ha 37paBOCIOBHH U OE30MAaCHU YCIIOBHS Ha TPYIl, KAKTO
Y MHIIMACHTHUTE Ha pabOTHOTO MSACTO.
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EHJYPOCAT EAJ]

T'OJUIIEH UHIUBUIYAJIEH JTOKJIAJL 3A JEHHOCTTA
3a ronuHaTa, MpuKIOYBama Ha 31 nekemBpu 2024 T.
OTroBopHOCTH HAa PHKOBO/JCTBOTO

Criopen OBITapcKOTO 3aKOHOIATEIICTBO, PHKOBOJICTBOTO CJIE/IBA [1a M3TOTBS (PMHAHCOB OTUET 32 BCSAKA (PHHAHCOBA
roiMHa, KOWTO 1a JlaBa BSIpHA W YECTHA NpelcTaBa 3a (MHAHCOBOTO CHCTOSIHUE Ha JIpy’KeCTBOTO KbM Kpas Ha
rojuHaTa, GMHAHCOBO MY NPENCTaBsSHE U MAPUYHUTE MY IIOTOLH.

PBKOBOACTBOTO MOTBBP’KAABA, Y€ € MPHIArano MOCIEJOBATENHO aJeKBaTHU CUYETOBOJHHM IONUTHUKU IpU
M3TOTBSHETO HA TOAWIIHUA (hUHAHCOB oT4eT KbM 31 nekemBpu 2024 r. v e HarpaBWJIO pa3yMHH U IpeINa3IuBH
MPELEHKH, PEANOI0KEHUS U TPUOIU3UTENHU OIICHKU. PBKOBOJICTBOTO MOTBBPKAABA CHIILO, Ue CE€ € MPUABPIKAIO
KbM JICHCTBAIIIMTE CYETOBOIHH CTAHAAPTH, KaTO (DUHAHCOBUST OTUYET € M3OTBEH Ha MPHHIIMIIA HA JAEHCTBAIOTO
HpeANpUsITHE.

PBKOBOJICTBOTO HOCH OTTOBOPHOCT 33 NPABHIIHOTO BOJCHE HA CUETOBOJHHTE PETHCTPH, 3a LEIECHOOPa3HOTO
yIpaBleHHE Ha AKTHBHTE M 3a IPEINPHEMaHETO Ha HEOOXOIMMHTE MEPKH 3a H30srBaHE M Pa3KpHBAHE Ha
€BEHTYAJIHH 3JI0yTIOTPEOH U APYTH HEPETHOCTH.

RayChO RUSIanOV Digitally signed by Raycho

Ruslanov Raychev
Jara Ha cecTaBsne: 18.11.2025 1. Raychev Date: 2025.11.18 17:20:33 +02'00'

Paituo Paiiues
M3nwenautenen qupexrop, EngypoCar EAJ]
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AOKNAQ HA HEBABUCUMUA OOUTOP

[o eaHONUYHMA aKLMOHep Ha

EnpypoCar EAQ]
rp. Cochuma

Joknag oTHOCHO oAuUTa HAa MHAUBUAYANHUAT (PUHAHCOB OTYeT
MHeHue

Hve u3BbpwMXMe OAMT Ha WHAMBUAYanHUST duHaHcoB oTvyeT Ha EngypoCartr EAL (,OdpyxecTtBoTo®),
cbAbpXal, MHOMBUAYAMNHUAT OTYET 3a (PUHAHCOBOTO CbCTosHME KbM 31 aekempu 2024 r. u nHaAMBUOYyanHUS
oT4yeT 3a BceobxBaTHWSA [0OXOL4, WHAMBMAOyaNHWst OTYET 3a MpPOMEHWTe B COOCTBEHMSA kanuTan wu
WHOMBUOYaNHUA OTYeT 3a MapuyHUTE noTouM 3a roAvHaTa, 3aBbpluBalla Ha Tas3W Aarta, Kakto U
NOSICHUTENHUTE MPUIMOXEHNST KbM MHOMBUAYAMNHUSA (PMHAHCOB OTYET, ChAbpXKallM CbLLEeCTBEHA MHGPOPMaLUs
OTHOCHO cYeToBOAHATa NoNuUTHKa U Apyra nosicHuTenHa nHpopmauus.

Mo Hawe MHeHue, MPUNOXEHVAT MHOuBUAyaneH MHAHCOB OTYET JaBa BApHa WM YecTHa MpeacTaBa 3a
¢nHaHCOBOTO cbCTosAHME Ha [pyxectBoTo KbM 31 gekemspu 2024 r., HeroBuTe (UHAHCOBWU pesynTatu oT
JeViHoCTTa M MapuvyHMTEe My MOTOUM 3a roguHaTa, 3aBbpluBalla Ha Tasu gata, B cborBetctBre ¢ MC®HO
CYeTOBOAHM CTaHaapTu, npuetn ot EC n 6bnrapckoTo 3akoHOAaTencTBo.

Basa 3a nspassBaHe Ha MHeHue

Hue u3BbpLUMXME HalMA oguT B cboTBETCTBME ¢ MexayHapoaHuTe oguTtopckn ctaHgapt (MOC). HawwuTe
OTFOBOPHOCTM CbIMAcHO Te3u cTaHgapTU ca OnWcaHu [OMbIHWUTENHO B pasdena OT Hawua Ooknag
,OTFOBOPHOCTN Ha oguTopa 3a oAuTa Ha duHaHcoBMs OT4YeT‘. Hue cme HesaBucMMKM OT [pyKecTBOTO B
CbOTBETCTBUE C ,MexayHapoOHUsi €TUYEeH KOAEKC Ha MpOodeCUOHaAnNHUTE CYETOBOAMTENWU (BKMIOYUTENHO
MexayHapoaHu cTaHgapTy 3a HesaBucuMMoCT) Ha CbBeTa 3a MeXAyHapoaHu CTaHaapTM Mno eTuka 3a
cuetoBogutenu (Kogekca Ha CMCEC)”, 3aegHO C eTWYHWUTE M3UCKBaHUA Ha 3akoHa 3a He3aBuCcUMUs
(PUHAHCOB OAMT U M3pa3siBaHETO Ha CUIYPHOCT MO YCTOMYMBOCTTA, Mpunoxum B Bbnrapus, kato Hue
M3MbIHUXME U HAWWUTe OPYrM €TUYHM OTTOBOPHOCTM B CbOTBETCTBME C Te3W MU3UCKBaHUsS. Hue cuutame, 4ye
OAMTOPCKUTE [oKas3aTesicTBa, NMofy4YeHn OT Hac, ca AOCTaTbYHU U YMECTHM, 3a Aa ocurypsT G6asa 3a HaweTo
MHeEHMe.

,Elpyra MHdopmauma, pasnnmyHa oT unHauBuayanHuaA ¢huHaHCOB OT4YeT U OAUTOPCKUA AOKNapj BbpPXYy
Hero

PbKkOBOACTBOTO HOCU OTrOBOPHOCT 3a Apyrata nHdopmaums. Jpyrata nHgopmaums ce CbCTou OT JOKNaa 3a
OEeVHOCTTa, M3rOTBEH OT PbKOBOACTBOTO CbINacHO 3akoHa 3a CYETOBOACTBOTO U APYrU NPUIOXMMU 3aKOHOBU
M3NCKBaHWS, HO HE BKITHOYBA MHAMBUAYANHUSA (PUHAHCOB OTYET M HALLUA OAUTOPCKM LOKNAA BbPXY HEro.

HalweTo MHeHMe OTHOCHO MHAMBMAOYyanHus HAHCOB OTYeT He oOXBalla ApyraTta MHgopMmauus U Hue He
nspassBame KakBato M Ja e opma Ha 3akmoyeHue 3a CUrypHOCT OTHOCHO Hesl, OCBEH ako He e W3PUYHO
MOCOYEHO B AOKNada HU U 40 CTeneHTa, A0 KOATO e NocoyeHo. BbB Bpb3ka C HALWIMS OAUT HA MHAUBUAYANHUAT
hMHAHCOB OTYeT, HallaTa OTFOBOPHOCT Ce CbCTOM B TOBA Aa NpoYeTeM apyrata MH(opMauus 1M no Tosu
Ha4YYH Oa NpeueHnM aanu Tasu apyra MHAopMaums € B CblEeCTBEHO HECLOTBETCTBME C (PMHAHCOBUSA OTYET
WK C HawuTe MOo3HaHWUsA, NMpuaobuTu Mo BpeMe Ha OauTa, UMW Mo APYr HaydvH M3rmexna Aa Cbhabpxa
CblLIECTBEHO HEMpPaBUIHO [oKnaaBaHe. B cnyyan ye Ha GasaTa Ha paboTtarta, KOATO CMe M3BBLPLIWMU, HUe
JOCTUIHEeM [0 3aKmnioyeHue, Ye e Hanuue CbLeCTBEeHO HEenpaBumnHO AOKNadBaHe B Tasu Apyra MHopmaums,
OT Hac ce uU3ncKBa Aa AoknaasamMe To3n dakT. HAamame KakBo fa AoKnagBaMe B TOBa OTHOLLEHME.
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OTFOBOpHOCT Ha pPbKOBOACTBOTO 3a HAUBUAyanHusA c¢mHaHCOB OoTYeT

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3a U3rOTBSIHETO U JOCTOBEPHOTO MPEACTaBsHE Ha TO3W UHAMBMAYaIHUS
(hMHaHCOB oT4yeT B cboTBeTcTBME ¢ MCOO cyeToBOAHM CTaHgapTu, npuetn oTr EC u GbnrapckoTto
3aKoHOAaTesNICTBO, KaKTO U 3a TakaBa cucTeMa 3a BbTPeLLUeH KOHTPOJ, KaKBaTo pbKOBOACTBOTO Onpeaens Kato
HeobxoaMmMa 3a OcurypsiBaHe W3roTBAHETO Ha (UHAHCOBM OTYETW, KOMTO HE CbObpXKaT CbLUECTBEHU
HEMpPaBUITHY OTYMTAHUSA, HE3ABUCMMO Janv AbIKallM Ce Ha U3mMama Unu rpeLuxa.

Mpu M3roTesiHe Ha MHAHCOBUSA OTYET PLKOBOACTBOTO HOCK OTFOBOPHOCT 3a OLIEHAIBaHe Ha CrocoBHOCTTa Ha
OpyxecTBOTO Aa NpoAbkM Aa PYHKLUMOHMPA KaTo AeiCTBaLLO NPeanpusaThe, onoBecTABalKMY, KoraTo ToBa e
NPUNOXMMO, BBMPOCKU, CBBbP3aHM C NPEeAnonoXeHUeTo 3a AelCTBallo NpeanpusaTMe U U3MNon3Banku
cyeToBOoAHaTa Gasa Ha oOcCHOBaTa Ha nNpeanoNioXeHMeTo 3a [AeicTBallo MpeanpusaThe, OCBEeH ako
PBKOBOACTBOTO He Bb3HaMepsiBa fAa Nvkeuaupa [pyKecTBOTO UMM Aa MpeycTaHOBW AeMHOCTTa My, UMK ako
PBKOBOACTBOTO Ha MpaKTuKa HAMa Apyra anTepHaTyBa, OCBEH Aa NOCTbIM MO TO3M HAYMH.

OTroBOpHOCTU Ha ogMTOpa 3a oAUTa Ha MHAUBUAYaNHUA (hUHAHCOB OTYeT

HawwuTe uenu ca ga nonyyMM pasyMHa CTEMeH Ha CUIypHOCT OTHOCHO TOBa Aanu WHAMBMAYanHNS MHaHCOB
OTYET KaTo LSNO He CbAbpXa CbLUECTBEHW HEMpaBWiTHW OTYMTaHUS, HE3aBMCMMO [anu AbIKaliM ce Ha
nsmama unu rpewka, U Aa vsgageM oAMTOPCKM AOKNag, KOWTO Aa BKMNOYBA HALIeTO OAUTOPCKO MHEHWe.
PasymHaTa cTeneH Ha CUrypHOCT € BMCOKa CTeNeH Ha CUIYpHOCT, HO He e rapaHuusi, Ye OA4WT, U3BbPLUEH B
cvbotBetcTBMEe ¢ MOC u 3akoHa 3a He3aBuCUMUS (DUHAHCOB OAMT WM M3pa3siBaHETO Ha CUrypHOCT Mo
YCTONYMBOCTTa, BUHarn Lie pasKkpuBa CbLUECTBEHO HENpPaBWMHO OTYMTaHe, KOrato TakoBa CbLUEeCTBYyBa.
HenpaBunHy oTunTaHns moraT Aa Bb3HUKHAT B pe3ynTaT Ha uaMama unu rpeLika U ce cumtaT 3a CbLUECTBEHM,
ako 6m Mormo pasyMHO Aa ce O4akBa, Ye Te, CaMOCTOATENHO MMM KaTo CbBKYMHOCT, BuMxa Mornu ga okaxaTt
BMUSIHME BbPXY MKOHOMUYECKUTE pelleHns Ha noTpebuTtenute, B3eMaHn Bb3 OCHOBa Ha TO3WN MHAMBMAOYaneH
(PMHaAHCOB OTYeET.

Kato vact ot oguta B cvotBeTcTBME ¢ MOC, Hue u3nonssame npodecuoHanHa npeueHka u 3anassame

I'IpOCbeCVIOHaJ'IeH CKeNTUUM3bM MO Bpeme Ha uenusa ognt. Hue cbLuo Taka:
nageHTMduUUMpame W OueHsBaMe pUCKOBETE OT CbLUECTBEHW HEMPaBWUIHW OTYMTaHUA BbB
VHOMBMAYaNHUs (MHaAHCOB OTYET, He3aBMCMMO Jdanv AbMKalwy ce Ha u3MaMa Wnu  rpeLuka,
pa3paboTBaMe M M3MbMHsABamMe OQWTOPCKM Mpouedypu B OTFOBOP Ha Te3W PUCKOBE W nonyyaBame
OOMTOPCKM [JoKasaTencTBa, KOMTO Aa ca AOCTaTbyHM M YMECTHM, 3a Aa ocurypat 6asa 3a HalweTo
MHeHne. PuckbT ga He ObOe paskpuTO CbLUECTBEHO HEMNpPaBWITHO OTYMTaHe, KOeTo e pesyntaT oT
n3Mama, € no-BnCOK, OTKONKOTO pucKa OT CbLUECTBEHO HEMNpaBMITHO OTYMTaHe, KOeTo € pesynTtaT OT
rpewka, TbW KaTO wM3Mamata MOXe [fa BKOYBa TaWHO cnopasymsiBaHe, hanwmnduumpaxe,
npegHamMepeHun MpoMycku, W3sIBNeHWs 3a BbBeXdaHe Ha oguTopa B 3abnyxageHwe, Kakto u
npeHebpersaHe nnu 3aobukansHe Ha BbTPELUHUS KOHTPOIT;

— nomyyaBame pasbuvpaHe 3a BbTPELUHWS KOHTPOM, MMall, OTHOWEeHWe KbM oauTa, 3a Aa paspabotum
OAMTOPCKM MNpoueaypu, KOUTO Aa Ca MOAXOASAWM NPW KOHKPETHUTEe OOCToATencTBa, HO He C uen
n3passiBaHe Ha MHEeHMWe OTHOCHO e(PeKTNBHOCTTAa Ha BbTPELUHUS KOHTPON Ha [1pyXecTBOTO;

— oueHsBaMe YMECTHOCTTa Ha M3non3BaHMTe CYETOBOAHW MOMUTUKM M pa3yMHOCTTa Ha CHETOBOAHUTE
NPUBNN3NTENHN OLEHKN N CBBbP3aHMTE C TAX ONOBECTABaHNSA, HAaNpaBeHW OT PbKOBOACTBOTO;

— [ocTMrame A0 3akfoyveHue OTHOCHO YMECTHOCTTa Ha M3non3BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cyeToBOoAHaTa 6asa Ha ocHoBaTa Ha MPEeAnonoXeHWeTo 3a AeWCTBaLlo npeanpusTue u, Ha 6asata Ha
nornyyYeHnTe OAMTOPCKW [OoKasaTercrBa, OTHOCHO TOBAa [anv € Hanvue CblUeCTBEeHa HeCUrypHoCT,
oTHacsLwa ce Ao CbObUTMA UnNn ycrosms, KOUTO Bruxa MOrny Aa NOPOAAT 3HAYMTENHN CbMHEHUS OTHOCHO
cnocobHocTTa Ha [py>XecTBOTO Aa NpoAbmkun Aa MYHKLMOHUPA KaTo AeNCTBaLo npeanpuaTue. AKo Hue
[OCTUrHeM [0 3aKMioyeHne, Ye e Hanuue CblUeCTBeHa HECUTYPHOCT, OT Hac ce M3MCKBa Aa npusreyem
BH/UMaHWe B OOWMTOPCKMA CW AOKNad KbM CBbp3aHWTe C Ta3W HEeCUrypHOCT OMOBECTSBaHUS BbB
nHaMBMayanHust uHaHcOB OTYET WM B Clly4al Ye Te3n OMNOBeCTsABaHWA ca HeajeksaTHW, Aa
moauduumpame MHeHMeTO cu. HawwuTte 3aknoyeHus ce ocHOBaBaT Ha OQMTOPCKWTE [oKasaTencrsa,
nornyyYeHn Ao gartata Ha OAMTOPCKMUA HY Aoknaf. bbaewwm cbbutuns nnu ycnosusa obadve moraT Aa craHar
npuymHa JpyXecTBOTO Aa NpeycTaHOBM (PYHKLIMOHMPAHETO CU KaTo AeNCTBALLO NPEANPUATUE;

—  oueHsiBaMe LSANOCTHOTO NpeAcTaBsHe, CTPYKTypa M CbAbpXaHWe Ha MHAMBMAYaNHUS OUHAHCOB OTYeT,
BKIMIOYMTENHO  OMOBECTsABaHMSATa, W fdanv  uHauBuayanuus  uHaHCcOB  OT4eT  npefcTaBss
OCHOBOMoONaralumTe 3a Hero CAENKM 1 CbOoUTUA NO HAYUH, KOMTO NOCTUra JOCTOBEPHO NpeacTaBsHe.

Huve KomyHMKMpame c nuuaTta, HaToBapeHu ¢ 06LLO yrpaBneHne, Hapen C OcTaHanuTe BbAPOCH, MraHupaHus
0o6xBaT M BpeMe Ha W3MbIHEHME Ha oAWTa M CbLIECTBEHUTE KOHCTaTauMM OT OoAWTa, BKMYMTENHO
CbLUECTBEHN HEJOCTaTbLM BbB BbTPELLUHNA KOHTPOS, KOUTO MAeHTUdMLMpamMe No BpeMe Ha U3BbpLLUBaHUS OT
Hac oauT.
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[oknaa BbLB Bpb3Ka C APYrn 3aKOHOBU U perynaTtopHn nanckBaHus

B monbnHeHne Ha HaliMTe OTFOBOPHOCTM M AoknaaBaHe cbrnacHo MOC, onvcaHu no-rope B pasgena ,Jpyra
nHopMauusa, pasnuyHa OT MWHAMBUAYaNHUS (OUHAHCOB OTYET U OOWTOPCKUSA [OKNaj BbpXy Hero“ no
OTHOLUEHWe Ha WHOMBWAyanHus OoKnaj 3a AeVHOCTTa, HWEe U3NbIHWXME W npoueaypute, AobaBeHu KbM
nsncksaHmte no MOC, cbrmacHo YkKasaHusTa Ha npodpecroHanHata opraHm3auus Ha AUnnoMupaHuTe
eKcnepT-cHeTOBOAUTENN N perncTpupaHnte ogutopn B benrapus — VHCTUTYT Ha AMNNoMUpaHUTe ekcrnepT-
cyetosogutenn (MWOEC). Tean npoueaypun kacasT NPOBEPKM 3a HANMYMETO, KakTo 1 NPOBEPKN Ha copmaTta n
CbbpXaHMEeTO Ha Tasn Apyra nHdopmauua ¢ uen Aa HJA noarnoMorHaT BbB (popMypaHe Ha CTaHoBULLE
OTHOCHO TOBa [Janu Jpyrata WHgopmauusa BKlOYBa OMOBECTSABaHUATA WM [OoKnaasaHusaATa, NpeaBuaeHn B
nmaBa cegma OT 3akoHa 3a CYETOBOACTBOTO, MPUNOXUM B Bbnrapus.

CmaHoeuuwe ebe epb3Ka ¢ 4. 37, an. 6 om 3akoHa 3a cHemoeodcmeomo

Ha 6asaTta Ha n3BbpLUEeHWTE npoLleaypw, HaWeTo CTaHOoBULLE €, Ye:

(@) wHdopmaumuATa, BKMOYEHaA B UHAMBMAYyanHUSA OOKNag 3a OeWHOCTTa 3a (hvHaHcoBaTa rogvHa, 3a
KOSITO € M3roTBeH MHAMBMAYanHWA OUHAHCOBUS OTYET, CbOTBETCTBA Ha MHAMBUAYaNHWUSA (OMHAHCOB
oTyer.

(6) wHAuBMAyanHMs Ooknag 3a OerWHoCcTTa € M3roTBEH B CbOTBETCTBME C MPUMOXMMUTE 3aKOHOBU
N3UCKBaHWS; 1

(B) B pesynTtat Ha npmaobuToTo nNosHaeBaHe U pa3bupaHe Ha geviHocTTa Ha [lpyxecTBoTo U cpepaTa, B
KOATO TO beHKLWIOHI/Ipa, He CMe YyCTaHOoBuUNK cnyyYanm Ha CbLeCTBeHO HeBAPHO npejcTtaBAHE B
WUHOMBUOYanHUSa aoknag 3a AenHocTTa.

igitally si Digitally signed by SYLVIA
MARIY GEORGIEV Z?gggfgﬂfgﬁgx\?w SYLVIA BORISLAVOVA BgI;IZLX\S/IgCeA DI;OVA
APOSTOLOV Date: 2025.11.18 17:54:58 +0200' DINOVA Date: 2025.11.18 17:43:49 +02'00'
Mapui Anoctonos Cuneua OuHoBa
Ynpasuten PernctpupaH ogutop oTroBOopeH 3a oguTa

FpaHT TopHTOH OO/
Oautopcko ApyxecTso ¢ per.Ne 032

18 HoemBpun 2025 T.
Bwnrapus, rp. Codms, 6yn. YepHn Bpbx Ne26



EHJIYPOCAT EAJ]

NHIAUBUAYAJIEH OTUET 3A HEYAJIBATA UJIN 3ATYBATA U IPYTUSA BCEOBXBATEH J1O0XO/
3a roguHaTa, npukiIrouBamia Ha 31 nexemspu 2024 r.

2024r. 2023 .
(mpeu3yncsiex)
[Ipunoxenne XU 1. XUIL JIB.

ITponax6a Ha IPOLYKIHS 26,297 21,042
[pepocrassiHe HA yCIyTH 9,613 3,347
Apyru npuxosm 220 22
OO0110 MPUXOIH OT JOTOBOPH € KJIAHEHTH 3.1 36,130 24,411
[Ipuxoau oT AMBUACHTH 7 - 960
[puxoau ot puHAHCHPAHUST 32 1,788 110
OO6mo npuxoau 37,918 25,481
Vi3meHeHue B cajijara Ha He3aBbPLICHO IPOU3BOJCTBO U 4,490 3.651
HPOIYKLHS

Kanuranusupanu pazxoau 2,162 4,390
Pasxomu 3a cypoBHHH, MaTepHald H KOHCYMAaTHBU 33 (9,265) (8,395)
Pasxou 3a BRHITHU YCITyTH 34 (9,753) (3,881)
Pa3xou 3a aMopTU3aLus 5,6 (5,308) (3,195)
Pa3xo0/1y 3a 3aIUIaTH U OCUTYPOBKH 3.5 (16,248) (11,537)
Apyru pasxonu 3.6 (2,558) (966)
OnepaTuBHa nevanoda 1,438 5,548
Hetru ¢puHaHCOBH pa3xomu 3.7 (6,918) (4,596)
3ary6a / (meyaji6a) npeau JaHbUM (5,480) 952
ITpuxox ot / (pa3xoj 3a) AaHbK BbPXY JOXOJUTE 4.1 529 ®
3ary6a / (meyan0a) 3a rogMHATA (4,951) 944
Jpyr BceoOXBaTeH J0X0], HETHO OT JaHbBIIH 1 -
061110 BceoGXBATEH /10X0/ 32 TOAMHATA, HETHO OT JAHbIU (4,950) 944

Digitally signed by
RayChO Ruslanov Raycho Ruslanov Raychev
RayCheV Date: 2025.11.18 17:21:17
+02'00'

Paituo PaitueB

M3neanuTenen qupexTop

EnnypoCar EAJ]
Jlata Ha cheraBsne: 18.11.2025 .

C oguropcku nokiazn ot 18.11.2025 r.

I'pant TopaTon OO/, oqutopcko apysxectso ¢ per. Ne 032
Mapuii AnocTosoB, ynpaBuTesn

CunBust JluHOBa, PETHCTPUPAH OAUTOP OTTOBOPEH 3a OUTa

YORDAN

Digitally signed by YORDAN
DIMITROV DIMITROV KANCHEV

Date: 2025.11.18 17:32:44 +02'00'
KANCHEV

I710p11aH KbHueB

CwcraBuTeN Ha (PUHAHCOBYS OTYET

MARIY GEORGIEV Digitally signed by MARIY

GEORGIEV APOSTOLOV

APOSTOLOV Date: 2025.11.18 17:55:22 +0200"

SYLVIA BORISLAVOVA Digitally signed by SYLVIA
BORISLAVOVA DINOVA

DINOVA Date: 2025.11.18 17:44:13 +0200'

MupuBunyanuar GpuHaHcoB oT4eT € 0100peH 3a n3naBaHe Ha 18 HoemBpu 2025 1. oT ChBeTa Ha TUPEKTOPHTE.
TIpunoxenusita ot 5 10 37 ca Hepa3eIHa YaCT OT MHANBHUIYaIHHUS (PMHAHCOB OTYET.



EHJIYPOCAT EAJ]

I'OJUINEH HHAUBUAYAJIEH OTUYET 3A ®PUHAHCOBOTO ChbCTOSSHUE
3a roguHaTa, npukiarouBamia Ha 31 nexemBpu 2024 r.

31 nexeMBpHU

31
vl T T
(mpeu3vucaeH)
[Tpunoxe XU JI8. XU 8. XU N18.
AKTHUBU
Herexymu akTuB1
MauuHy, ChbOpBKEHUs 1 000pyIBaHE 5 8,342 7,425 5,749
Hemarepuanan akTiBH 6 17,361 14,947 10,825
MuBecTuMy B AbIIEPHU NPEAIPUATUS 7 10 - 112
OTcpoueHU NaHbUHU aKTUBU 4.2 944 415 423
26,657 22,787 17,109
Tekymmn akTHBH
MartepuaaHu 3amacu 8 17,859 9,085 3,270
TBProBCKU U Ipyry B3eMaHUs 9 7,910 6,117 6,443
TBpProBeku U Ipyrd B3eMaHUs OT CBBP3aHU JIULA 17.4 25,269 13,121 1,117
[Tapu u mapuyHU €KBUBAJIECHTH 10 2,188 1,047 798
53,226 29,370 11,628
ObIIO AKTUBHA 79,883 52,157 28,737
COBCTBEH KAIIUTAJI U TACUBH
Co0cTBeH KanuTaJl
AKIIMIOHEPEH KamuTaj 11.1 91 86 83
IIpemuiinu pesepsBu 11.1 41,275 22,406 12,239
Jpyru KOMIIOHEHTH Ha COOCTBEHHS KaITUTAal 11.2 454 338 221
Hatpymana 3aryba (7,683) (2,733) (3,677)
O0110 coOCTBEH KamuTaJ 34,137 20,097 8,866
MacuBu
HeTekymu nacuBu
3aemu 12 19,484 19,443 9,622
3aabIDKEHUS 3a TUTallaHe Ha 0aza Ha aKIuu 12 9,986 4,646 1,109
3abIKEHNUS TIO JOTOBOPH 32 JIM3UHT 13 1,781 2,613 2,369
Joxonu Ha nepcoHasna npu NeHCUOHUPAHE 16 54 25 -
[Momyueno ¢puHAHCHpaHE 3.2 2,145 1,610 653
33,450 28,337 13,753
Texkymu nacuBu
3aemu 12 218 218 2,548
TBProBcku U APYTH 3aIBIHKECHUSA 14 9,235 1,338 852
3aAbIKEHUS IO JOTOBOPH 32 JIM3UHT 13 1,089 1,015 950
[Momyueno ¢puHAHCHpaHE 3.2 120 52 100
3aAbIKEHUs] KbM NIEpCOHAIIA 15, 16 1,634 1,100 1,668
12,296 3,723 6,118
ObL1O IMACHUBHA 45,746 32,060 19,871
OO COBCTBEH KAIIUTAJI N TACUBH 79,883 52,157 28,737
Patitio Patiien Raycho Digaly signed by Hopaan Kuiraen YORDAN o oiTROv
VI3UbIHETENEH MPEKTOp  Ryslanov Raychev CreraBuren Ha dunancosns orver  DIMITROV gnerey
EnypoCar EAJL Raychev '13;:(291::1?‘25612]610? KANCHEV 17:33:18 +02'00"
Jlata Ha cbeTaBsie: 18.11.2025 r.
C oauropeku nokian ot 18.11.2025 r.
I'pant TopaTon OO/I, oqutopcko aApysxkecTso ¢ per. Ne 032 MARIY GEORGIEV Digtally signed by MARIY
Mapuii AoCTONOB, yIIpaBUTEN APOSTOLOV Date: 2025.1.18 17:55:41 +0200°
CunBus JluHOBa, PETHCTPUPAH OAUTOP OTTOBOPEH 32 OUTa SYLVIA BORISLAVOVA Disitallysigned by SYLVA
WaauBnnyansaust GUHAHCOB OTYET € 0JJ00peH 3a m3aaBane Ha 18 HoemBpu 2025 r. or ChBeTa Ha AUPEKTOPUTE.  DINOVA Oee 2025 113 174430 10260

TIpunoxenusita ot 5 10 37 ca Hepa3AeIHa YaCT OT MHAUBHIYATHHUS ()UHAHCOB OTYET.
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EHJIYPOCAT EAJ]

NHIUBUAYAJIEH OTUET 3A IPOMEHHUTE B COBCTBEHUSA KAITUTAJI
3a roguHaTa, npukiIrouBamia Ha 31 nexemspu 2024 r.

Caapno xbMm 1 sayapu 2024
Kopexkrus Ha rpemka (I[Tpumoskernune 21)
Caapno xbMm 1 suyapu 2024
(mpeu3vyucIeHo)
3ary0a 3a rompHaTa
OO0110 BceoOxBaTHA 3aryda 3a
roguHaTa
Emucus na akuun (ITpunoxxenune 11.1)
[Iporpama 3a ommuu B/y akiuu 3a
cayxutenu (ITpunoxenue 11.2)
OO0 CAEJKH ChC COOCTBEHHKA
Canpno kbM 31 nexemBpu 2024

Caapno xbM 1 sHyapu 2023
[Tewan6a 3a ronuHaTa

O0110 BceoOXBaTEH J0X0/1 3a TOJUHATA
Emwucns Ha aknun ([Ipmnoxenue 11.1)
[Iporpama 3a ommuu B/y akiuu 3a

ciyxutenu (IIpunoxenne 11.2)

O01110 c1eJIKN Che COOCTBEHUKA

Caapno xkbMm 31 nekemepu 2023

(mpen34HCcIeHo)

Axknuonepen  Ipemuiinu Hpyru Harpynana O6mo
KanuTajl pe3epBH KOMIIOHEHTH 3ary6a co0CTBeH
Ha co0CTBEHHUsI KanuTajl
KanmuTal
XHJI. JIB. XHJI. JIB. XWJL. JIB. XWJL. JIB. XHJI. JIB.
86 22,406 338 (1,764) 21,066
- - - (969) (969)
86 22,406 338 (2,733) 20,097
- - - (4,950) (4,950)
- - - (4,950) (4,950)
5 18,869 - - 18,874
- - 116 - 116
5 18,869 116 - 18,990
91 41,275 454 (7,683) 34,137
Axuuonepen Ilpemuiinu Apyru Harpynana Oo6mo
KANMTAJ pe3epBu KOMIIOHEHTH 3aryoa co0cTBeH
HA COOCTBECHHA KANHUTAJ
KANHUTAJI
XHJI. JIB. XHJI. JIB. XWJI. JIB. XWJI. JIB. XHJI. JIB.

83 12,239 221 3,677) 8,866
- - - 944 944
- - - 944 944
3 10,167 - - 10,170
- - 117 - 117
3 10,167 117 - 10,287
86 22,406 338 (2,733) 20,097

Digitally signed by Raycho
RayChO RUSIanOV Ruslanov Raychev

Raychev

+02'00'

Date: 2025.11.18 17:22:26

Paituo Paituen

M3neanuTenen qupexTop

EnnypoCar EAJ]
Jlata Ha chetaBsine: 18.11.2025 .

C oauropeku jnokian or 18.11.2025 r.

YORDAN DIMITROV

KANCHEV

Digitally signed by YORDAN
DIMITROV KANCHEV

Date: 2025.11.18 17:33:43
+02'00'

ﬁopz{aH KbHueB

CoberaBuTeN HA (PUHAHCOBHS OTYET

MARIY GEORGIEV pigitally signed by MARIY
APOSTOLOV

I'pant TopaTon OO/, oqutopcko apysxectso ¢ per. Ne 032

Mapuii AnocTosoB, yrpaBuTeln

CunBust JIuHOBA, PETUCTPUPAH OJUTOP OTTOBOPEH 3a O/IUTA

GEORGIEV APOSTOLOV
Date: 2025.11.18 17:55:57 +02'00"

Digitally signed by SYLVIA

SYLVIA BORISLAVOVA BoRisLAVOVA DINOVA

DINOVA

Date: 2025.11.18 17:44:45

WunuBnayansaust GUHAHCOB OTYET € 000peH 3a m3aaBane Ha 18 HoemBpu 2025 r.oT ChBeTa Ha IUPEKTOPUTE.
TIpunoxenusita ot 5 10 37 ca Hepa3AeIHa YaCT OT MHAUBHIYaTHHUS ()UHAHCOB OTYET.



EHJIYPOCAT EAJ]

NHIUBUAYAJIEH OTYET 3A HAPUYHUTE IOTOLIN
3a roguHaTa, npukiIrouBamia Ha 31 nexemspu 2024 r.

IMAPAYHU NOTOIIA OT ONEPATUBHA JIEHHOCT
[TocTbmneHust OT KOHTPAreHTu

[Inamanus Ha KOHTPareHTu

[Inamanus kpM nepcoHaia

[omyueno ¢puHaHCHpaHE

IImaTenu nanbpuu

Bb3cTanoBeHu njaHbIU

HeTHM napuyHU MOTOLH OT ONEPATUBHA JAeHHOCT

MAPAYHU NOTOI OT MHBECTUIIMOHHA JIEHHOCT
[Noxymka Ha UMOTH, MAIIMHHU, ChOPBKCHUS 1 HEMATePHATHH aKTUBU
WuBecTrny B IBIICPHU MIPEIIPUASTH

HOCT'I)HJ'ICHI/ISI OT AUBUACHTHU

HOCT'I)HJ'ICHI/ISI oT npo,ua>K6a Ha OJI0BC U aKIIUU

HeTHu napuyHu MOTOUM OT HHBECTHLIMOHHA JEIHOCT

HAPUYHHU MOTOLM OT ®PUHAHCOBA JEMHOCT
ITocThIIICHHUS OT €MHCHS Ha aKIIUH

[Honyuenu 3aemu

[Inamanus no 3aemMu

[Inamanus Mo JOTOBOPH 3a JIM3UHT

IInaTtenn muxsu

HeTHu napu4Hu NMoTouM oT GUHAHCOBA e HOCT

HeTHa npoMsiHa Ha ap¥ M NAPUYHU eKBUBAJIEHTH

Ilapu ¥ MapuYHM eKBUBAJEHTH Ha 1 siHyapu

Hapn U MApUYHU €KBUBAJICHTH HaA 31 ACKEMBPHU
Digitally signed by Raycho

Ruslanov Raychev

Raycho Ruslanov Raychev o 5025 11.18 17:22:55

IIpunoxenue

11.1
12

13

10
10

+02'00 KANCHEV

2024 r. 2023 r.

XU 118 XUTL 8.
24,930 17,037
(24,983) (14,021)
(15,530) (12,258)
2,086 1,047
(3,415) (1,308)
20 1
(16,892) (9,502)
(6,204) (7,030)
(10) -
- 960
- 112
(6,214) (5,958)
18,874 10,170
12,859 9,779
(3,325) -
(3,036) (1,039)
(1,113) (680)
24,259 18,230
1,153 2,770
1,068 (1,702)
2,221 1,068

YORDAN DIMITRQV Digitally signed by YORDAN

DIMITROV KANCHEV

Date: 2025.11.18 17:34:15 +02'00'

Paituo PaitueB
W3nbaHuTENEH JTUPEKTOP

EnnypoCar EAJ]

Jlata Ha chetaBsine: 18.11.2025 .
MARIY GEORGIEV

C oauropcku nokian ot 18.11.2025 r. APOSTOLOV

I'pant TopaTon OO/, ogutopcko apysxectso ¢ per. Ne 032
Mapuii AnocTosos, ynpaBuTesn
CunBust [IuHOBA, PETUCTPUPAH OJUTOP OTTOBOPEH 32 O/IUTA DINOVA

MupuBunyanHuat GpuHaHcoB oT4eT € 0100peH 3a u3naBaHe Ha 18 HoemBpu 2025 1. oT ChBeTa Ha TUPEKTOPHTE.
TIpunoxenusita ot ot 5 10 37 ca HepasJeaHa YacT OT HHIUBUIYaTHUS (DUHAHCOB OTYET.

ﬁopz{aH KbHueB

Digitally signed by MARIY
GEORGIEV APOSTOLOV
Date: 2025.11.18 17:56:17 +02'00"

Digitally signed by SYLVIA
SYLVIA BORISLAVOVA BORISLAVOVA DINOVA
Date: 2025.11.18 17:45:00
+02'00'

CncraBuTeN HAa (PUHAHCOBHS OTYET



EHJIYPOCAT EAJ]

MMPUJIOXKEHUE KbM HHANBUJAYAJTHUA ®PUHAHCOB OTUET
3a roguHaTa, npukiIrouBamia Ha 31 nexemspu 2024 r.

1. KopnopatusHa uHpopmanus

“EngypoCar” EAJ] (,,[pyxkecTtBoT0) € yupeaeno mpe3 2015 r. u e Bmucano B TproBCKUs peTUCThP KbM ATEHIUATA
no BrimcBanuaTa ¢ EMK 203367904. Kamutanst Ha npyxectBoto KbM 31 mexemBpu 2024 1. e 91,343 (neBetnecer u
e/IHa XN TPUCTA YSTHPHUICET U TPH) JIeBa, pasnpenesnicH B 91,343 (neBeTneceT u eHa XWISAH TPICTA YSTUPHNCET
U Tpu) Opos OOMKHOBEHH NMOMMEHHM aKIWW C MPaBO HA IJIac, BCHUYKM C HOMHMHAIHA CTOMHOCT OT | ;eB Bcska.
Jpy>XecTBOTO ce MpeICTaBIsABa OT M3MBIHATENHI AupekTop Paitdo PaifueB. CemanumeTo Ha Ipy>KeCTBOTO € B TP.
Coous, yn. “Dmopa” Ne 1A.

“ErgypoCatr” EAJ] e ¢ ocHOBeH IpeaMeT Ha IEHHOCT: W3BHPIIBAHE Ha HAYYHH W TEXHOJOTHYHHU MPOYUBAHUSA H
M3ClieIBaHMs; pa3padOTBaHE Ha AaEPOKOCMHYECKHM TEXHOJIOTHHM; MPOYYBaHE M aHAJIU3 HAa TEXHOJOTMU M TEXHHUTE
MPUIOXKEHUS; Ch3JaBaHe Ha HAYYHM M TEXHOJOTMUYHH KOHIENIUM U NPOEKTH - NPEJUMHO C aepoKoCMHYecKa
HACOYEHOCT; MH)XXEHEPHU MPOCKTH; KOHCYJITAHTCKU YCIYTH M aHaJdu3 Ha TEXHOJOIMHU; JIEHHOCTH C TEXHOJIOTUH
(HaHOTEXHOJIOTHH, MaTepHaI03HaHNe, POOOTHKA U MEXaTPOHHKA, U3KYCTBEH HHTEJIEKT U JIp.); O0yUUTEITHH TPOTpaMu
U ch3laBaHe Ha 0Opa30BaTENHM WHUIMATHBHU M IPOEKTH; JCHHOCTH, CBBP3aHU CBhC CH3/IaBAHETO Ha MPOCKTH
(aepoxocMHYeCKH, HEPTUIHHH, EKOJIOTUYHH, 00pa30BaTEIHN ), KAKTO M BCSKA APYra JEHHOCT, He3abpaHeHa OT 3aKOHa.

EnHomnueH coOcTBeHMK Ha kamuTana ¢ kommnanusta EnduroSat S.a.r.l., JltokcemOypr, mpurexasama 100% ot
akiuurte Ha [pyxectBoro. KM 31 mexemspu 2024 . Paituo PaitueB e kpaeH cooctBenuk Ha [pyxectBoTo. Kbm 31
nexemBpu 2024 r. “EnmypoCatr” EAJ] mpurexaBa 100% ot xammrana Ha ,.ErmypoCar Tpeinuar EOO/] (c
npenumHo HanMeHoBaHue Comap Cneiic EOO/]) u 100% ot kanurana Ha ,,ExnypoCar 'aBepEMBHT eH Jndenc™
EOO/. (ITpunoxxenue 7).

WNupuBunyanuusat ¢punancoB otdetr Ha “EnmypoCatr” EA/] 3a roaunata, npukmousama Ha 31 nexempu 2024 r., e
ono0OpeH 3a u3naBaHe oT CpBeTa Ha AupekTopute Ha 18 HoemBpH 2025 1.

2. CyeTOBOJHA MOJUTHKA
2.1 U3sBaenne 3a choTBeTcTBHE ¢ MC®O CYETOBOIHY CTAHIAPTH M NMPUJIATaHe Ha MPHHIHAIA 32 JelcTBAII0
npeanpusiTHe

WanuBuayanHusT (UHAHCOB OTYET € M3TOTBEH Ha 0a3a McTopHyecka IieHa. VHANBUAYaTHUAT (UHAHCOB OTUET €
MPE/ICTaBeH B OBJITAPCKH JIEBa ¥ BCHYKH MOKA3aTeNHN ca 3aKpBITICHH 0 Hall-OMM3KnTe Xmiiaa ObJIrapcky Jiepa (Xl
JIB.), OCBEH aKO € YIIOMEHATO JPYTO.

HssaBiaenue 3a CbOTBETCTBHE

WanuBuayanausT GUHAHCOB OTYET Ha J[pyskecTBOTO € cheTaBeH B choTBeTcTBHE ¢ MC®DO CueTOBOAHM CTaHIApTH,
paspaborenn u myOnukyBaHun oT CbBera MO MexayHapoxHu cueroBogHM crangaptu (CMCC) u mpuetn oT
EBpomnetickus cpio3 (MCPO cueroBomum crangapt, npuetu ot EC). [lo cmuckra Ha maparpad 1, Touka 8 oT
JombnauTenHuTE pasnopeadn Ha 3akoHa 3a CYETOBOJCTBOTO, T€ IPEACTABIABAT MeXTyHapOIHHUTE CUETOBOIAHU
craagapti (MCC), npuetn B croTBeTcTBHE ¢ Permament (EO) 1606/2002 na Eporefickus mapiameHT u Ha ChBeTa.
MeskyHapoIHUTE CYETOBOJHH CTAaHIapTH BKJIIOYBAT MeKIyHapOAHUTE CUIETOBOIHH CTaHIapTH, MeX1yHapoTHITE
CTaH/apTH 32 (UHAHCOBO OTYNTAHE M CBBP3AHUTE C TAX THIKYBAHUS U ITOCIIEABALINTE U3MEHEHUS Ha TE3H CTaHIapTH,
n31aaeHu 1 npueT oT ChbBeTa MO MEXIyHapOJHNUTE CUCTOBOJHN CTAHIAPTH.

JeiicTBaino npeanpusrue

KbM j1aTaTa Ha M3rOTBSHE HA HACTOSIMS UHIUBHAYaJeH ((UHAHCOB OTYET PHKOBOJICTBOTO € HAIIPABUIIO IPEIIeHKa Ha
croco0HOCTTa Ha J[py»KecTBOTO J1a MPOIBIKU CBOSITA ACHHOCT KaTo JeicTBaIo npeanpustie. [Ipu ta3u mperneHka e
B3€Ta NpeABWJ IplaTa HajduyHa HHGOpPManus 3a MPEIBUIMMOTO OBbJElIe W IUIAHOBETE HAa PBKOBOJACTBOTO.
CocrostHueTo Ha Jlpy»XeCTBOTO € CTAOWIIHO M U3TOTBSIHETO HA MHAUBUAYaTHUs (puHaHCOB oTdeT 3a 2024 1. Ha Oa3arta
Ha MIPUHIIUNA 32 JAEHCTBANo IpeanpuiTue € obocHoBaHo. OCHOBaHME 32 TaKbB M3BOJ JaBa M PACTAMIMAT 00eM Ha
npojaxoute. OT 3HaYeHUE € U TOBa, 4e J[py’KECTBOTO He € HEMOCPEACTBEHO 3aCeTHATO OT BoWHara B YKpaiHa U
HaAJIOXKEHHUTE CaHKLMU cpelyy Pycusi, HUTO OT BOeHHUTE AeicTBUs B Biin3kust U3TOK.

2.2 IIpoMeHM B CYETOBOJIHATA MOJUTHKA

HoBu cTanaapTu, NpoMeHHU U ThJIKYBaHHUS, B ciJa oT 1 auyapu 2025 r.
Jpy’XecTBOTO € MpHeNo CIEAHNTE HOBU CTaHAAPTH, N3MEHEHHA U pa3sicHeHus KkbM MC®O cueToBOIHH CTaHIAPTH,
npuetn oT EC, xonTo ca B cuna 3a GHMHAHCOBHTE OTYETH Ha J[py’»KECTBOTO 3a TOIWIIHHS MEPUOI, 3armoyBa Ha |
sHyapu 2025 1., HO HIMaT 3HAYUTEIHO BIUSHNUE BHPXY (PHMHAHCOBHTE PE3yITATH WIIH MMO3UIMU Ha J{py>KeCTBOTO:

e Usmenenuss B8 MC®O 1 ,Jlpunarane 3a mbppBH BT Ha MeXAyHApOJHUTE CTaHAAPTH 3a (HUHAHCOBO
OTYUTaHE";
N3menenns B MCOO 7 ,,OuHaHCOBH HHCTPYMEHTH: OMIOBECTSIBaHE ;
N3menenus B MCOO 9 ,,OuHaHCOBU UHCTPYMEHTH;
Wzmenenns 8 MCOO 10 ,,Koncomnanpanu GpUHaHCOBU OTYETH;
M3menenust B MCC 7 ,,OTueT 3a mapuuHUTE NOTOLM .



EHJIYPOCAT EAJ]
MPUJIOKEHUS KbM UHIAUBUIYAJTHUSA ®UHAHCOB OTYET

3a ronuHaTa, npUKIIOYBama Ha 31 gekemBpu 2024 T.

2.2 TIpoMeHH B CYETOBOAHATA MOJUTHKA (IPOABJIKEHHE)
H3nanenn HoBu u u3MeHeHn MC®O cTtaHgapTi, KOMTO Bee OIle He ¢a BJIe3JIM B CHJIA

K®M narata Ha 00OpeHMETO HA TO3W MHIUBHIyaJleH (PUHAHCOB OT4YET, J[py»KECTBOTO HE € MPUIIOKHIIO CIICJHUTE
HOBH WJIM M3MEHEHU CTaHJApTH, KOUTO BCE OIIE HE Ca BIEC3HAIN B CHJIA:
e I3menenns B MCC 21 Edekru ot npomeHnTe B 0OMEHHHUTE KypcoBe: JIumca Ha KOHBEPTHPYEMOCT, B CHJIa
ot | ssayapu 2025 1., Bce ome He ca npuetu ot EC;
e Togwmrau momoOpeHus, B cuina ot 1 stHyapu 2026 r., Bce ome HenpueTn ot EC;
e II3MeHeHHs Ha KiIacH(pUKAIWATA U OICHKAaTa Ha (puHAaHCOBUTE WHCTpyMeHTH (M3MeHeHus Ha MCDO 9 n
MC®O 7), B cuna ot 1 auyapu 2026 r., Bce ouie Henpuetu ot EC;
e MC®O 18 [IpeacrapsiHe 1 ONOBECTsBaHE BbB (PMHAHCOBUTE OTYETH, B cuia oT | sHyapu 2027 r., Bce ole
Henpuer ot EC;
e  MC®O 19 [dbmepnu npeanpustus 6e3 myonndHa oryetHocT: OnoBecTsBaHus, B cuia ot 1 stHyapu 2027 r.,
Bce omie HerpueT oT EC.
PBKOBOJCTBOTO OYaKBa TOPENOCOYEHHUTE CTAHAAPTH U M3MEHEHHUs Ja ObJaT MpHETH B CYETOBOJIHATA MOJUTHKA HA
JpyXkecTBOTO Npe3 MbpBUs IEPHOI, 3al10UBalll CJIe/l AaTaTa Ha BIM3aHETO UM B CHJIA.

2.3 ChuiecTBeHa uHGopManus OTHOCHO CYETOBOAHATA MOJIUTHKA
a) CneJIkM B 4yKIeCTPAHHA BAJIyTa

VuauBunyatHuAT GUHAHCOB OTYET € MPEACTAaBEH B OBJIrapcKy JIeBa, KOATO € QyHKIMOHATHATA BATyTa M BalyTaTa Ha
npencrapsHe Ha JlpyxectBoto. CrelkuTe B 4Yy)KHACCTpaHHA BalyTa IITbPBOHAYAIHO C€ OTpa3sBaT BEHB
(yHKIMOHATHATA BaJyTa II0 OOMEHHHS KypC Ha laTata Ha clienkarta. MOHeTapHHUTE aKTHBH U IIACHBH, ICHOMUHHPaHH
B 4y>KIECTPAHHH BAITyTH CE MPEH3YNCIISBAT BEB (DYHKIIMOHATHATA BATYTa, B Kpas Ha BCEKH MeCell 10 3aKIFOYHTEITHUS
obMeHeH Kypce Ha bparapcka Haponna Banka 3a mocnenausi paboTeH JeH OT ChOTBETHUS Mecell. BCcHiku KypcoBH
pas3/IMK1 CC MpUu3HaBaT B OTYETA 3a BC€O6XBaTHI/IH J0XO0m. HeMOHeTapHI/ITe aKTHUBHU U IMIAaCHUBH, KOUTO CC OLICHABAT II0
HUCTOpUYECKa IICHA Ha MpHUIOO0MBAaHE B YyXICCTpaHHA BallyTa Ce MPEBPBUIAT BBB (YHKIMOHAIHATA BalyTa IO
0oOMEHHHs Kypc KbM JaTaTa Ha IbpBOHAYaJIHATA caeika (IpuaoouBaHe).

0) Mamuu, CbopbKeHUs1 U 000pyaABaHe

MaH.II/IHI/ITe, CbOPBIKCHUATA U O60pyI[BaH€TO C€ OTUMTAT II0 II€Ha Ha HpI/I,IlO6I/IBaHe, HaMaJieHa C HaTpyHaHUTC
aMOpTH3allMU U HATPYIIAHUTC 3&Fy6I/I oT 0663L[6HK3, aKO MMa TaKuBa. L[eHaTa Ha HpI/I,I[O6I/IBaHG BKJIIOYBa U pa3xoaun
34 NIOAMSAHA Ha YaCTU OT MAIlIMHUTEC, CbOPBIKCHUATA U 060pyz[BaHeT0 1 Pa3xoau 1o 3a€MU IO ABJITOCPOYHU JOTOBOPU
3a CTPOUTEIICTBO, IIPU YCIIOBHUE, Y€ OTTOBAPAT Ha KPUTCPUNTEC 3a IPU3HABAHC HA aKTHB.

[Ipu u3BBpIIBaHE HA Pa3XOJaU 32 OCHOBCH IIperiie]] Ha MallliHA W/WIIA ChOPBKECHHE Te Ce BKIIIOYBAT B OallaHCOBaTa
CTOMHOCT Ha ChOTBETHHUS aKTUB KaTO Pa3X0/I1 3a MOAMSIHA, IPU YCIOBUE Y€ OTIOBapsT HAa KPUTEPUUTE 32 IPU3HABAHE
Ha aKTUB. BCUUKM ApYyTH pa3xo/iy 32 peMOHT ¥ IOJIPHKKA Ce MPU3HABAT B OTUYETA 32 BCEOOXBATHUS JOXO/ B IEpHOJIA,
B KOMTO ca U3BBPILIEHU.

AMOpTI/ISaHI/II/ITe ce M3UMCIABaT Ha 0a3a Ha JIMHEHHUS METOZ 3a CpOKa Ha MOJIE3HUA KUBOT Ha aKTUBUTE, KOWTO €
OIPCACIICH KaKTO CJI€ABA:

Maman, ChOpBKEHHS U 000pyaBaHe 2-10 ropuHN

CronaHCKu MHBEHTApP 5-6 roauHU

AKTHB ce OTHHCBa IIpU NpojakbaTta My MM KOTaTO HE C€ OYaKBAT HUKAKBU OBJCUN MKOHOMHYECKH H3TOAU OT
HETOBOTO M3IIOJI3BAHE WMJIM MPH 0CBOOOKAaBaHe OT Hero. Ilevanbure wim 3aryOnTe, BE3HUKBAIIH IIPH OTIHCBAHETO

Ha aKTHuBa (l'[pe)ICTaBIISIBaHH/I pasjarkKata MEXAY HETHUTE MOCTBIJICHHUA OT npona>K6aTa, aKO HMMa TakKuBa, H
OaylaHCcOBaTa CTOMHOCT Ha aKTHBA) CE BKIIIOYBAT B OTYETA 32 BCEOOXBATHUS JI0XOJ, KOTaTO aKTUBBT ObJI€ OTIHCAH.

B Kpasg Ha BCsdKa (bl/IHaHCOBa rognHa C€ HU3BLPpIIBA MNPETJIE] Ha OCTAaTbUYHUTC CTOﬁHOCTH, IIOJIE3HUA XUBOT U
[npujiaraHuTe METOAM Ha aMOpTHU3allMd Ha AKTUBUTE W aAKO OYaKBaHHUATA C€ pasjindyaBaT OT MNPEAXOAHUTE
HpI/I6J'II/ISI/ITeJ'IHI/I OLICHKHU, MMOCICAHUTE CC IIPOMCHAT B 6’I>,Z[€IHI/I nepuoau.

B) Hemarepnainu akTuBu
Hemartepuanaure akTHBH, IPUIOOUTH OTIEIHO, CE OIEHABAT IbPBOHAYAIIHO IO I[EHa Ha MPHI00UBAHE.

BeTpemHo ch3maneH HeMaTepHaleH akTHB, BB3HUKBAIl OT pa3BOiHaTa AeHHOCT (WM OT ¢a3aTa Ha pa3BOWHATa
JICHOCT Ha BBTPEIICH IPOEKT), c€ IPHU3HaBa, EAMHCTBEHO B caMO Korato J[py>KeCTBOTO MOXKe Ja JOKaXe CISTHOTO:



EHJIYPOCAT EAJ]

MMPUJIOXKEHUE KbM HHANBUJAYAJTHUA ®PUHAHCOB OTUET
3a roguHaTa, npukiIrouBamia Ha 31 nexemspu 2024 r.

2.3 CphumiecTBeHa nHGoOpMAaLKsI OTHOCHO CYETOBOAHATA NOJUTHKA (IIPOIbJIKEHHE)
B) HemaTepuainu akTuBM (IPoabiKeHHE)

- TeXHHYecKara M3IIbIHUMOCT Ha 3aBBbPIIBAHETO HA HEMAaTepHAJICH aKTHB, TaKa 4e TOW 1a Obie Ha pas3IooKeHUe
3a MOJI3BaHe WM MPoAaxoa;

- HaMepeHHeTO Ja 3aBbpIIY HeMaTepHAIHHS aKTUB U J]a TO U3II0JI3Ba HIIH IIPOJAJE;

- HeroaaTa CIIOCOOHOCT Jia W3II0JI3Ba WM NPOJaie HeMaTepUaIHUs aKTUB;

- KaKk HeMaTepHAaIHUAT aKTHB IIe TeHepupa BEPOATHHU ObACIIN NKOHOMHUYECKH I0JI3H;

- HaJINYUeTO HA aJIeKBaTHHU TEXHUYECKHU, GMHAHCOBH U IPYTH PECYPCH 3a NPHUKIIOYBAHE HA Pa3BOWHATA ACHHOCT
Y 3a TIOJI3BAHETO WM MpojakdaTa Ha HEeMaTepUaTHHs aKTUB;

- HerosaTa criocoOHOCT 3a HaJEXIHO ONpelesiHe Ha Pa3XOAMTe, OTHACSAIIM CE JO HEeMaTepUaHUs aKTHB I10
BpeMe Ha HETOBOTO pa3paboTBaHe.

Cne,u MIbPBOHAYAJIHOTO MPU3HABAHEC HEMATCPUAJIHUTE aKTUBU CC OTYUTAT MO II€HA Ha HpI/II[O6I/IBaHe, HamMaJiCHa C
HaTpyHnaHUTC aMOPTHU3allUU U HATPYIIAHUTEC 3ary61/1 oT 0663HeHKa. Ilone3HusT )XKUBOT Ha HEMATCPUATTHUTEC aKTHUBU €
OIPCACIICH KaTO OrpaHUYCH, KAKTO CJICABA:

Codryep 2 TOJUHU
Twproecka mapka 2-5 roguHM
[IpoaykTH OT pa3BoiiHa JEHHOCT 5 roguHU
VYebcaiit 3 roauHU

HeMaTepI/IaJ'[HI/ITe AKTHUBU C OTPAHUYICH MOJIC3CH JKUBOT CC aMOPTU3HPAT 3a CpOKa Ha MMOJIC3HUA UM KUBOT U C€ TECTBAT
3a O6eSHeHKa, Korato CblIeCTBYBAT MHAWKAIIUU, Y€ CTOMHOCTTA UM € o6e3ueHeHa. AMOpTI/I?;aIlI/IOHHI/I)IT nepuona nu
METOABT 3a aMOPTU3allA HAa HEMATCPUATHUTEC aKTUBU C OTPAHUYCH MOJIE3CH X KUBOT CC NIPETJICKAAT Hali-MaJiko B Kpas
Ha BCsIKa (I)I/IHaHCOBa roauHa. HpOMeHI/ITe B OYaKBaHMA IMOJIC3CH JXUBOT WJIM MOJICTT HA KOHCYMUPAHE Ha 6LZ[CIHI/IT6
HMKOHOMHYCCKU U3TOAN OT HEMATCPUAITHUA AKTUB CE€ OTUUTAT YPE3 NPOMAHA HAa aMOPTU3allMOHHUSA CPOK UJIU METO I U
CC TpeTHUpAT KATO IPOMsAHA B l'IpI/I6J'II/I31/IT€J'IHI/IT€ CYCTOBOAHHU OICHKH. PaSXO,I[I/ITe 3a aMopTu3anusa Ha
HCMATCPUATTHUTC aKTHBHU C OT'PAaHUYCH ITOJIC3CH KUBOT CC Knacmbm{npaT II0 TAXHATa CI)yHKLlI/Iﬂ B OTUCTAa 3a JOXOOUTC,
C’LO6p33H0 H3II0JI3BAHCTO (npenHa3HaquHeT0) Ha HEMATCPpHUAJTHUSA aKTHB.

r) UuBecTUIIUM B AbLIEPHU NPeNPUSITUS

VuBecTLIMKUTE B JBIICPHU IPEINPUATUS CE OLCHSIBAT MbPBOHAYAIHO IO LICHA HA NMPHIOOUBaHE, KOATO BKIHOYBA
BCHYKH pa3xoly, CBbpP3aHM C NPUI00MBAaHETO Ha MHBecTHiMsATa. [locneaBamioro OTYMTAHE € MO IiEeHA Ha
npuo0MBaHe, HaMaJleHa ¢ HaTpyIaHara 3ary0a 3a o0e3neHka, u3uuciena no pena Ha MCC 36 Obe3lieHka Ha aKTHBH.

n) Janbuu
Texyw 0anvk 6bpxy 0oxooume

TeKyH.[I/ITe JAaHBbYHU aKTUBU U MTACUBHU 3a TCKYIINA U NPEAXOAHU IIEPUOAUN CC MIPHU3HABAT IO CyMaTa, KOATO CE OYaKBa
Ja 6”[:,[[6 BB3CTAaHOBCHA OT HMJIM IIJIaATCHA Ha JAHBYHHUTC BJIACTH. HpI/I HU3YHUCIICHNUEC Ha TCKYIIUTE JaHbUU CC Ipujiarat
JAAaHBYHUTC CTaBKU U JaHBbYHUTE 3dKOHH, KOUTO Ca B CHJIa UK Ca B 3HAYUTCIIHA CTCIICH NPUCTU KbM OTUCTHATA J1aTa.
TeKyH.[I/ITe JAaHbIU CC NPU3HABAT NJUPCKTHO B COOCTBEHUS KaIUTajl (a HE B OTYETa 32 BCCOOXBATHHS I[OXOI[), Koraro
JAaHBKBT CC OTHACA 1O CTaTHH, KOUTO Ca omu NpU3HATH AUPEKTHO B COOCTBEHHUS KaluTal.

Omcpouen 0anvk 8bpxy 0oxooume

OTcpoqunTe JaHBIH CC IIPU3HABAT 110 0ajaHCOBHS METOM 3a BCUYKHU BPEMCHHU PA3JIMKKW KbM OTUETHATA JIaTa, KOUTO
BB3HUKBAT MCKAY JaHbYHATAa OCHOBAa Ha AKTHBUTC W MACUBUTE U TCXHUTE 0aJaHCOBH CTOMHOCTH. OTCpO‘IeHI/I
JaHbYHU IMaCHUBU CE€ MMPU3HABAT 34 BCUYKHU obnaraeMu BPEMEHHU Pa3JIMKU OCBCH 10 CTCIICHTA, 10 KOATO OTCPOUCHUAT
JaHBbYCH NMAaCHUB Bb3HUKBA OT ITbPBOHAYAIHO MMPU3HABAHE HA aKTHUB WJIM MMACUB OT Ja/JI€Ha CIACIIKa, KOATO HE € ousHec
KOM6I/IHaHI/I$[ U HE BJIMAC HUTO BBPXY CUETOBOJHATA neqan6a, HUTO BBHPXY AdaHbYHATA nevayba uin 3ary63 KbM
MOMCHTA Ha U3BBPIIIBAHC HA CACIKATA.

AXTHUBH 110 OTCPOYCHU AaHBLU CC MPU3HABAT 3a BCUYKW HaMaJII€MU BPEMCHHU PA3JIMKHU, NPEHCCECHU HCU3IIOJI3BAHU
JaHbYHU KPEAUTHU U HCU3IOJI3BAHU NAaHBYHU 3ary614, A0 CTCHEHTA, 10 KOATO € BEPOATHO Ja € HAJIUIC oOyaraema
neqan6a, cpeily KOATO Ja GL,Z[aT H3II0J3BAHU HaMaJII€EMUTC BPEMCEHHU PA3JIUKU, MPEHECCHUTC HCEU3IIOJI3BaHU
JAaHBbYHU KPEAUTU U HEHU3IOJI3BAHUTC JAHBYHU 3ary6n, OCBC€H aKO OTCPOYCHUAT HJAaHBUYCH AaKTHUB BB3HUKBA OT
IIbPBOHAYAIHO IMTPU3HABAHC HA aKTHUB WJIM TACUB OT JaJA€Ha CACIIKA, KOATO HE € ousHec KOM6I/IHaHI/IH " HE BJIMSIC HUTO
BBpPXY CUCTOBOIHATA neqan6a, HUTO BBHpPXY AdaHbYHATA nevanda uau 3ary6a KbM MOMCHTAa Ha H3BHPIHIBAHEC Ha
caciKara.
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2.3 CphumecTBeHa nHGopManKsi OTHOCHO CYETOBOAHATA NOJUTHKA (IPOIbJIKEHHE)
) Janbuu (mpoabJKeHne)
Omcpouen danvk 8bpxy 0oxooume (NpoowidiceHue)

JpyXecTBOTO M3BBPINBA Mperie] Ha OanaHcoBaTa CTOMHOCT Ha OTCPOYCHUTE JaHBYHH aKTHBU KBbM BCSKA OTUETHA
JlaTa v sl HaMaJIsBa Jio CTETICHTA, 10 KOSATO BEYEe HE € BEPOATHO 1a Ob/Ie peal3upana JocTaTh4Ha oOaraeMa nevanoa,
KOSITO 14 TIO3BOJISIBA LIETMAT MIIM 9acT OT OTCPOUCHUSI JaHBUCH aKTHB /1a OBJIC Bh3CTAHOBEH.

HenpusHaTute OTCPOYCHHU AaHBYHU AKTUBH CE€ MPEPA3IIIeIKAAT KbM BCIKA OTUSTHA 1aTa M CE MPU3HABAT JI0 CTEIICHTA,
JI0 KOSITO € CTaHAJIO BEPOSATHO Ja ObJie peannsupaHa obiaraeMa nedyanda, KOSTO Jia MO3BOJIU OTCPOUCHHUS JaHbUCH
aKkTHB Ja ObJe Bb3CTAHOBEH.

OTCpO‘-IeHI/ITC JaHBbYHH aKTHUBH U ITIAaCHUBH CC OLCHABAT II0 JaHBYHUTC CTAaBKH, KOUTO CC O4YaKBa Ja 6'BZ[aT B CHJIa 3a
nepuoaa, B KOMTO aKTHBBT CE peajim3upa Ui rnmaCuBbT CC YpEIU, Bb3 OCHOBA JaHBbYHUTE CTAaBKU (I/I JaHBbYHU 3aKOHI/I),
JeiCcTBaIY U BJIC3JIU B CHJia, B 3HAYUTCJIHA CTCIICH, KbM OTUCTHATA JaTa.

OTCqueHI/ITe JaHblU, CBbpP3aHU CHC CTATUH, NPHU3HATU H3BBH rnevyandara Wid 3ary6aTa, CC Mpu3HaBaT HM3BBH
reyanbara uim Sary6aTa. OTCpOLIeHI/ITe JaHbIU CC IMPU3HABAT B 3aBUCUMOCT OT CBbp3aHaTa C TAX CACJIKAa WU B
Apyrus BCEOOXBaTeH J0X0[, NI JTUPEKTHO B CcOOCTBEHHUS KaIlUTAJ.

JpyXecTBOTO KOMIICHCHpA OTCPOUYCHH AAHBYHM aKTHBH W IACHBH CaMO TOTaBa, KOTaTo MMa 3aKOHOBO NPaBO Ja
IpHUCTIafa TeKYIIN AJaHbYHN aKTHBU CpPEIly TEKYyIIHW JaHbYHH MACHBU U OTCPOUYCHUTE JaHBUYHM aKTHBH W MTACHBH CE
OTHACAT 0 JAHBIM BBPXY JOXO0/a, HATOKCHN OT €AMH U ChIIl JaHBYEH OPTaH 3a €JHO U CHIIO AaHBYHO33JbIKCHO
HpeANpUsITHE.

Hanwvk evpxy oobasenama cmounocm (AAC)

[Ipuxoaure, pa3xoauTe U akTUBUTE ce ipu3HaBaT HeTHO oT JJIC, ¢ u3kitoueHue Ha:

- JJC, Bp3HUKBAII NPU TOKYIKA HA aKTHUBU WA YCIyTU HE € Bb3CTAHOBUM OT JAaHBUYHUTE BJIACTU, B KOWUTO
ciyyaii JIJIC ce npu3HaBa KaTo 4acT OT IieHaTa Ha MpU00MBaHEe Ha aKTHBA WJIM KaTO YacT OT ChOTBETHATA pa3XxoIHa
MO3UIHS, KAKTO TOBA € YMECTHO; U

- B3CMaHUATA U 3aTBJDKEHUATA, KOUTO ce oTuuTar ¢ BkimodeH 1JIC.

Hernara CcyMa Ha I[I[C, BB3CTaHOBHUMA OT HJIM OBbJDKMMa Ha OAHBYHHUTEC BJIaCTH, CC BKIIIOYBA B CTOMHOCTTa Ha
B3€MaHMATA WK 3a1bJDKCHUATA B OanaHca.

¢) MaTepuajHu 3anacu
MartepuaaHuTe 3amacH ce OLCHABAT M0 TI0-HUCKATa OT Ce0ECTOMHOCTTA 1 HETHATA pealn3upyeMa CTOMHOCT.

Pasxonure, HanpaBeHN BBB BPB3Ka C JOCTABSIHETO HA MAaTEPHUAIHUTE 3aIIaCH JI0 TIXHOTO HACTOSIIIO MECTOIIOJIOKEHHE
U CBCTOSIHHUE, CE OTYUTAT KaKTO CIEIBa:

- Marepuanu - JocTaBHa CTOHHOCT, onpe/eneHa Ha 0a3a Ha METo/a ,,CPEAHO-TIPETErJIeHa CTOHHOCT;

- TI'oToBa mpoayKIys ¥ HE3aBBPIIECHO MPOU3BOJICTBO - CTOWHOCTTAa HAa YHOTPEOCHUTE NPEKH MaTepHali, TPy
o0IIM ITPOM3BOJCTBEHH Pa3XOJH, paslpelielieHH Ha 0a3a HAa HOpPMaJleH NPOM3BOJICTBEH KamamuTeT, 0e3 ma ce
BKJIFOUBAT Pa3XOAUTE TI0 3aEMHU.

HerHnara peann3upyema CTOMHOCT € IperonaraeMara IpoJia)KHa lieHa B HOPMaJIHUSI X0/ Ha CTOIaHCcKaTa JIedHOCT
MUHYC MPHOJM3UTEIIHO OIICHCHUTE Pa3XOJH 3a 3aBbPIIBAHE HA MPOU3BOJACTBEHHS IUKBJI M TE3U, KOHTO Ca
HEOOXOMMH 32 OCBIIECTBSIBaHE Ha MPOJaK0OaTa.

sk) OCHOBEH KanmuTaJ

OCHOBHHSAT KaIIuTal € MnpeACTaBCH 10 HOMHUHAJIHATa CTOMHOCT Ha U3OAACHUTEC U INIATCHU aKIWH. IlocThmieHusTa OT
n3gaJCHU aKIIMK Ha/l TAXHaTa HOMHHAaJIHa CTOMHOCT C€ OTYUTAT KaTo HpCMHﬁHH pe3CpBU.

3) JIu3uHT

I[py)KCCTBOTO I10JI3Ba O(i)I/IC IoJA HAacM, KaKTO W IpPCOTAaBa MaJIKa 4aCT OT HACTHUA 0(1JI/IC. AKTI/IBI/ITG, HacTu 110
JIM3UHI'OBU JOTOBOPHU, CE€ MPECACTABAT KAaTO MMPaBO HA IMOJI3BAHC HAa AKTHUB M KOPECIIOHAUPAIIO 3aAbJDKCHUE, CUYUTAHO
OT JlaTaTa, Ha KOATO CbOTBETHHA aKTHUB € Ha PA3IIOJIOKEHUEC 3a MTOJI3BAHE OT pr)l(eCTBOTO.

AKTUBATE M MAaCHBHUTE OT JIU3HHTOBU JOTOBOpPHU CC€ OLECHABAT MIIbPBOHAYAIHO II0 CEramrHaTta Cu CTOMHOCT.
33}1’5H7KCHI/IHT8. IO JOTrOBOPHU 3a JIM3UHI BKIIFOYBAT CE€ranrHara CTOMHOCT Ha CJIICAHUTC JIM3UHIOBHU IJIAIIlaHUs
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2.3 CphumiecTBeHa nHGoOpMAaLKsI OTHOCHO CYETOBOAHATA NOJUTHKA (IIPOIbJIKEHHE)
3) JIu3uHr (MpoaAbIKEHHE)

- (UKCHpaHM IUIANIAHUS, HAMAJICHH C €BEHTYaJHN CTUMYJIH, KOUTO TIOIEXKAT Ha ITOIyIaBaHE;

- TPOMEHJIMBHY IUIAINAHNA, 0a3MpaHN HAa MHAEKC WM APYTra MPOMEHIINBA BEJIWIHHA, yTOYHEHA KbM JaTaTa Ha
BCTBIIBAHE B JIOTOBOPA, B CIIydail 4e ca JOTOBOPEHH TaKHBa;

- CyMH, IBJDKHMH 110 TapaHIUK 33 OCTaTh4YHA CTOHHOCT, aKO ca IOTOBOPEHHU TaKHBa;

- IICHA 3a YIpa)XKHABaHE Ha ONIKS 32 3aKyIlyBaHE Ha aKTHBA, B CIIydaii, Ue € CUTYPHO, 4e JIpyKeCTBOTO IIe YIPAKHH
OTIIINATA,

- HeycTOlKa B cIy4ail Ha IPeJCPOYHO NoracsaBaHe Ha JIM3UHTOBUS IOTOBOP (KO € JOTOBOPEHO).

JIM3VMHroBH ITaIIaHus, KOUTO Ouxa OMJIM HamlpaBeHH MO OILMH 3a YAbDKaBaHE Ha CPOKa Ha JIM3MHTOBHS JIOTOBOP,
KOraTo € MOYTH CUTYpPHO, Ye OMUIMHTE e ObJaT yNpa)KHEHH, ChHIIO CE BKIIOYBAT B M3UMCICHUETO HA CErallHaTa
CTOMHOCT Ha 3aJbJKCHUETO 110 JOrOBOP 3a IU3UHT. [Inaimanusara o 40roBOpy 3a IU3UHT CE JUCKOHTUPAT C INXBEHUS
MPOLICHT, 3aJI0KEH B JIM3MHTOBHS JOTOBOP, a B Clly4auTe, KOTaTo TO3U MPOLEHT HE MOXKE Ja Oblie OmpelelieH, ce
npwiara audepeHIralHus JIMXBEH MPOLEHT Ha JIM3MHromNojy4YaTess. JIN3MHroBUTe IJIalaHus ce pasnpenelisiT
MEXay (UHAHCOBHUTE Pa3xoJd M HaMaJCHHETO Ha 3ab/DKCHUETO 10 JIM3UHra Taka, 4e Ja Ce MOJy4Yd IOCTOSHEH
JIMXBEH IPOLEHT BBbPXY OCTAaBaLIOTO CAJJO0 HA 3aib/DKeHHETO. DUHAHCOBUTE Pa3XOJu €€ MPU3HABaT JUPEKTHO B
OTYeTa 32 BCEOOXBATHUS JOXO/.

HpaBOTO Ha IIOJI3BAHC Ha aKTHBU CC OLICHABA I10 Ce6eCT0171HOCT, KOATO BKJIIFOYBA CJICIHOTO:

- CyMarta Ha IIbpBOHavYajiHaTa CTOMHOCT Ha 33IbJKCHUETO 110 JA0TO0BOpa 3a JIM3UHT;

- CyMarta Ha JIM3UHI'OBUTC IUIAlaHUsA, IIJIATCHU Ha JJaTaTa Ha BCThIIBAHC B JIM3BUHIOBUA JOTOBOP, aKO UMa TaKMWBa,
HaMaJICHU CbC CyMaTa Ha MOJYYCHUTC CTUMYJINU;

- I'bPBOHAYAJIHHA IIPEKHU pa3xoau;

- pa3xoau 3a Bb3CTAaHOBSABAHC HA aKTHBA B IIbPBOHAYAJIHUA MYy BU.

[IpaBoTo Ha MoJI3BaHE Ha AKTHBHU CE aMOPTU3Mpa Ha JIMHEHHa 0a3a BBPXy MO-KpaTKUs OT (a) IOJIEe3HUs )KUBOT Ha
aktuBa 1 (0) cpoka Ha JTM3UHTOBHUS TOTOBOP.

[Tnamanusi, cBbp3aHU C KPaTKOCPOUHH JIM3UHTOBY JIOTOBOPH U BCUUKH JIU3UHTOBU JIOTOBOPH, CBBP3aHH C aKTUBH, Ha
HHCKa CTOWHOCT Ce MPU3HABAT KaTo Pa3Xxojl B Ie4asiOu u 3aryou Ha nHeliHa 0a3a.

u) Jloxoau Ha mepcoHasa

KpatkocpouHute n0X0QW Ha IMepcoHaja BKJIIOUBAT 3aIUIaTH, BB3HATPAXKJIEHHs, OOHYCH, BHOCKH 3a COLIMAJIHO
OCHUTYpsIBaHE U TOAMIIHYA KOMIICHCUPYEMH OTIyCKH Ha CIYXXHTEIUTE, KOUTO C€ OUakBa Jia OBbAaT M3ILUIO YPEICHH B
paMkunTe Ha 12 Mecena ciex Kpas Ha ordeTHHs nepuoj. Koraro J[pykecTBOTO MOIy4YH yciyraTa, Te€ ce Mpu3HaBaT
KaTo pa3xoj 3a IepcoHana B Iedandara win 3arybara wiM ce KanWTaausupaT B CTOWHOCTTAa Ha AaKTHB.
Kparkocpounure 10XoayM Ha IEpCcOHANA Ce OLEHSABAT MO HEAMCKOHTHpaHaTa cyMa Ha OYaKBaHUTE 32 ypeXIaHe
pasxoau. JomerHuTeTHa HHPOpPMaNus € npencraBeHa B [Ipumoxenwue 3.5.

k) [IpoBu3un

ITpoBu3uu ce npusHaBat, Korato /[py>kecTBOTO MMa CETaIIHO 33aIb/DKeHHE (IIPAaBHO WM KOHCTPYKTHBHO) B pe3yJTaT
Ha MHMHaIM CHOUTHS, KOTaTO MMa BEpPOSITHOCT 3a IOTracsBaHE Ha 3aJBJDKEHHETO Ja Obae HeoOXOAMM IMOTOK OT
pecypcH, ChABpIKaIl HKOHOMHYECKH ITOJI3U M KOraTo MOJKe J1a Ob/ie HalpaBeHa Ha/IeXkKIHa OI[eHKa Ha CTOMHOCTTa Ha
3anbipkeHneTo. Koraro JlpykecTBOTO oyakBa, 4e HAKOHM MM BCHYKH HEOOXOIUMHM 32 YPEKIAHETO Ha MPOBU3UATA
pas3xoau 1ie ObJaT Bb3CTAHOBEHH, HAIPHMED CHIVIACHO 3aCTPAXOBATENEH JAOTOBOP, Bb3CTAHOBSIBAHETO CE NPHU3HABA
KaTo OTJIEJICH aKTHB, HO CaMO TOT'aBa KOT'aTo € MIPAaKTHYECKH CUT'YPHO, Y€ Te3H Pa3XOH Iie ObJaT Bb3CTAHOBEHH.

PasxoauTe 3a MPOBU3MK Ce MPEJACTABAT B OTYETA 32 BCEOOXBATHHS JOXOJ, HETHO OT CyMaTa Ha BH3CTAHOBEHHTE
paszxoju. Koraro ehekThT OT BpeMeBUTE Pa3JIMKK B CTOWHOCTTA HA IAPHUTE € CHINECTBEH, IPOBU3UUTE CE TUCKOHTUPAT
KaTO Ce W3I0J3Ba TEKylla HOPMAa HAa JUCKOHTHUpPAHE MpEeau JaHbIM, KOSATO OTPa3siBa, KOraTo € YMECTHO,
crielupUIHNTE 33 3abJDKEHHETO puckoBe. Korato ce W3mon3Ba JUCKOHTHUpPAHE, YBEIMYCHHETO HA MPOBU3UATA B
pe3yiTaT Ha H3MHHAJIOTO BPEMe Ce MPEICTaBst KaTo (PMHAHCOB PasXojl.

J) ®HHAHCOBU UHCTPYMEHTH

IIspBOHAYATHO IPU3HABAHE U OTIHCBAHE

®DuHAHCOBUTE aKTUBU M ()MHAHCOBHUTE MACUBH C€ MPHU3HABAT, KOraTto J[py»ecTBOTO CTaHEe CTpaHa Mo JOTOBOPHUTE
ycioBus Ha (PMHAHCOBUS MHCTPYMEHT. (DHHAHCOBUTE AKTWBHM CE€ OTIHCBAT, KOTATO JOTOBOPHUTE MpaBa BHPXY
MApUYHUTE MOTOIH OT (MHAHCOBUS aKTHB U3THYAT WIH KOTAaTO (PMHAHCOBHUSAT aKTUB U IO CHIECTBO BCUYKH PHCKOBE
U W3TOJIU CE NMPEeXBBPIAT. DUHAHCOBUTE IMACUBHU CE OTIMCBAT, KOTAaTO 3aJb/DKEHHETO, IMOCOYEHO B JIOTOBOpA, €
U3IBIHCHO, € OTMEHEHO WJIH CPOKBT MY € H3TEKBIL.
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2.3 CphumecTBeHa nHGopManKsi OTHOCHO CYETOBOAHATA NOJUTHKA (IPOIbJIKEHHE)
J1) OUHAHCOBM MHCTPYMEHTH (TPOAbIIKEHNE)
Kaacudukanus u nbpBOHAYAIHO OLleHsIBaHe HA (PMHAHCOBUTE AKTUBH

[IppBOHAYaTHO (PUHAHCOBUTE AKTHBHU CE OTYUTAT IO CIIPABENINBA CTOMHOCT, KOPUTHPaHa C Pa3XOAMTE MO CAEIKATa,
C M3KIIIOUEHNE Ha ()MHAHCOBHUTE AKTHBH IO CIPAaBEIIMBA CTOMHOCT Ipe3 nedandarta Win 3arybdata W ThbPrOBCKUTE
B3€MaHUs, KOUTO HE CBHABPKAT CHIIECTBEH (PMHAHCOB KOMITOHEHT. [IbpBOHadanHaTa OLEHKA HAa THPTOBCKHUTE
B3E€MaHUs, KOUTO HE ChIBPKAT CHIIECTBEH (PMHAHCOB KOMIIOHEHT IPEJCTABIABA IIEHATa HA CHEJIKAaTa CHIVIACHO
MC®O 15.

B 3aBucuMoOCT OT HayMHA Ha MOCJIEABAIIO OTYHTaHE, (PMHAHCOBUTE aKTHBH C€ KJIACH(UIMPAT B €1HA OT CIEIHUTE
KaTeropuu:
- JIBJITOBU MHCTPYMEHTH 110 aMOPTU3UpPaHa CTOHHOCT;
- (pMHAHCOBHM aKTHBH IO CIIpaBeIJIMBa CTOHHOCT Ipe3 IevandaTa win 3arybara;
- (uHAHCOBHM aKTHBH IO CIIpaBeIJIMBA CTOMHOCT Ipe3 IpyT BceoOXBaTeH MOXO] ¢ WK 0e3 pexiacuukanus B
nevanbaTa WM 3ary0aTa B 3aBHCHMOCT JJIM €A JBJITOBH MM KallUTaJIOBH HHCTPYMEHTH.

Knacuduxanusra Ha puHAHCOBHUTE aKTHBHU C€ ONpeesis Ha 0a3aTa Ha CICIHUTE JIBE yCIOBUSL:
- OusHec MoJenbT Ha JIpyKecTBOTO 3a yrnpaBiieHHe Ha (DMHAHCOBUTE aKTUBH;
- XapaKTepUCTUKHUTE Ha JIOTOBOPHHUTE MAPUYHH NOTOLM Ha (PUHAHCOBHS aKTHB.

Benukn Npuxoau U pa3xou, CBbpP3aHU C (1)I/IH8.HCOBI/ITC AKTHUBH, KOUTO Ca NPU3HATU B rmeyajaodara u 3ary6aTa, ce
BKJIIOYBAT BBHB (I)I/IHaHCOBI/I pa3xoan Win (1)I/IHaHCOBI/I npuxoanu € HU3KIHOYCHUC Ha 0663].[6HK3T3 Ha TbPTOBCKUTC
B3CMaHUs, KOATO CC NPCACTABA HA PCI ,,prFI/I pa3x0z[1/1“ B OTYETa 32 BCCOOXBATHHUS J0XO0md.

IocseaBamno oueHsiBane HA (PMHAHCOBUTE AKTHBHU

DUHAHCOBUTE aKTUBU CE OLICHSBAT [0 aMOPTU3HPaHa CTOMHOCT, aKO aKTUBUTE U3IBJIHSABAT CIIEAHUTE KPUTEPUU U HE
ca OIIpeJIeTICHH 3a OLICHABAHE MO CIIpaBe/IIMBa CTOWHOCT Npe3 rnevanbara u 3arybara:

- JIpy»XecTBOTO yIpaBisiBa aKTUBUTE B PAMKHTE Ha OU3HEC MOJICIT, YHSATO IICJT € 13 IbPKH (PUHAHCOBUTE aKTUBU
U J1a ChOMpa TEXHUTE JOTOBOPHH MAPUYIHH TOTOIIH;

- CBITIACHO JOTOBOPHHTE YCIIOBHSA HAa (DMHAHCOBHS aKTWB HAa KOHKPETHU JATH BB3HHUKBAT MApPWYHH IOTOIH,
KOUTO Ca €IMHCTBEHO IJIAIIaHUs 10 IJIaBHUIIA U JIMXBA BHPXY HEMOraceHaTa cyMa Ha IJIaBHMLIATA.

CJ'IG,H IIbPBOHAYAIIHOTO IMPU3HABAHEC TC€ CC OLCHABAT IO aMOPTU3HWpPAHA CTOMHOCT C M3IIOJ3BaHE Ha METOAa Ha
e(l)eI(TI/IBHaTa JINXBA. Z[I/ICKOHTI/IpaHG HC CC HM3BBPIIBA, KOraTo e(I)CKT'LT OT HEro € HECHIICCTBCH. I[py)i(CCTBOTO
Knacmbnunpa B Ta3u KAaTCropus napuv 1 NnapudHu €KBUBAJICHTH, TbPTOBCKU U APYT'A B3EMaHUsA, NIPEAOCTABCHU 3aCMHU
Ha CBbpP3aHU Jiulla U TbPTOBCKU B3€MaHUA OT CBbP3aHU JIMIIA.

T‘prOGCKM 83eMAaAHUA

THProBCKUTE B3EMaHUs ca CyMH, IBJDKUMHU OT KJIMEHTH 3a MPOJIAJCHU CTOKH WIIH YCIIyTH, U3BBPIIEHH B 0OMYaifHNA
XOJl Ha cTomaHckara JeiHocT. OOMKHOBEHO Te ce JbJDKAaT 3a ypeJaHe B KpaTbK CPOK U CJIEAOBATENHO ca
KJIacu(UITMpaHU KaTo TEKyI[d. ThProBCKUTE B3eMaHHs ce NMPH3HABAT ITbPBOHAYAIHO B pa3Mep Ha 6e3yCIIOBHOTO
BB3HATPAXKACHUE, OCBCH aKO ChHIbp)KAT 3HAYMTCIHM KOMIIOHEHTH Ha (UHAHCHpaHe. [IpyKeCTBOTO IBpKH
THPTOBCKUTE B3E€MaHHs C IeN ChOMpaHe Ha TOTOBOPHUTE MAPUYHH IOTOIM M CJIECIOBATEIHO TH OIEHSIBA IO
aMOpTH3HpaHa CTOHHOCT, KaTO M3IONI3Ba METO/a Ha e(eKTHBHATA JTMXBA. JJMCKOHTHpaHEe HE C€ M3BBPIIBA, KOTATO
e(eKTHT OT HETO € HeChIIECTBEH.

Hapulmu cpedcm@a Uu napu4dHu exeueajleHmu

[TapuunanTe cpencTBa B 6ajmaHca BKIIOUBAT MAPUIHM CPEACTBA TI0 OAHKOBH CMETKH U B Opoif. 3a IienuTe Ha OT4YeTa 3a
MapUYHUTE TIOTOIM, TTAPHYHUTE CPEICTBA W MAPUIHUTE €KBHBAJICHTH BKJIIOUBAT MApUYHMATE CPEACTBA M MApUYHU
€KBHBAJICHTH, KaKTO Te ca Ae(pUHUPaHH ITO-TOpe.

Oobe3ueHka Ha (UHAHCOBUTE AKTUBH

IIpu o6e3uenkata Ha puHAHCOBHTE aKTHBH chriacHO MC®DO 9 npyxecTBOTO IpHiIara Mojien 3a ,,04aKBaHH KPEAUTHI
3aryou”. [Ipn3HaBaHeTo Ha KpeAWTHH 3aryOM Beue HE 3aBHCH OT HACTBHIIBAHETO Ha CHOWTHE C KpeIuTHa 3aryoa.
Bwmecto ToBa JlpyKecTBOTO pasmiex/ia Mo-IIMPOK CIEKTHP OT MHPOPMAIMs NPH OLIEHKaTa Ha KPEIUTHUSI PUCK U
OLICHSABAHETO HAa OYAKBAHUTE KPEIUTHH 3aryOH, BKIIOYMTEIHO MHHAIN CHOWTHS, TEKYIIW YCIOBHUS, pasyMHH U
MOJUTbPJKAIlM TIPOTHO3H, KOMTO BIHSAT BBbPXY OYaKBaHaTa ChOMpaeMOCT Ha ObJeNIUTe NMapUYHM IOTOLM Ha
UHCTPYMEHTA.
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EHJIYPOCAT EAJ]

MMPUJIOXKEHUE KbM HHANBUJAYAJTHUA ®PUHAHCOB OTUET
3a roguHaTa, npukiIrouBamia Ha 31 nexemspu 2024 r.

2.3 CphumiecTBeHa nHGoOpMAaLKsI OTHOCHO CYETOBOAHATA NOJUTHKA (IIPOIbJIKEHHE)
J1) OUHAHCOBM MHCTPYMEHTH (TPOAbIIKEHNE)

O0e3nenka Ha GUHAHCOBHTE AKTHBH
[Ipn npunaraseTo Ha Ta3M MOJX0Jl, HACOUCH KbM OBJACIIETO, C€ MIPABU Pa3TPAaHMUCHUE MEXIY:

- (h)MHAHCOBM MHCTPYMEHTH, YNETO KPEAUTHOTO Ka4ECTBO HE CE € BIOIIMIO 3HAYUTEIHO CIPIMO MOMEHTA Ha
ITbPBOHAYATHOTO [IPU3HABAHE WIIM MMAT HUCHK KpennTeH puck (Etam 1) u

- ()MHAHCOBM HMHCTPYMEHTH, YHETO KPEAMTHOTO Ka4eCTBO CE € BJIOIIMJIO 3HAYUTEIHO CHPSIMO MOMEHTa Ha
II'bPBOHAYATIHOTO NIPU3HABAHE WM Ha KOUTO KPETUTHHUAT pUCK He € HUCHK (ETam 2)

- ,,Eram 3“ o6xBaia puHAHCOBH aKTHBHU, KOUTO UMAT OOCKTUBHHM J0KA3aTeJICTBA 32 00€31IeHKa KbM OTYETHATa
Jara.
12-MeceyHn O9aKkBaHU KPEIUTHH 3aryOH ce MPHU3HABAT 32 IbpPBATa KaTETOPHs, JOKATO OYAaKBAaHHUTE 3aryOH 3a IeIHs
CpPOK Ha (pMHAHCOBUTE HMHCTPYMEHTH C€ TNpHU3HABAT 3a BTopara Kareropwsa. OdakBaHUTE KpEAWTHU 3arybm ce
OTIPEZETAT KaTo pas3iiKaTa MEXIy BCHYKH JOTOBOPHH MapHUYHH IMOTOIM, KOWTO CE€ ABIDKAT Ha JIpyKecTBOTO M
MapUYHUTE TOTOIM, KOWTO TS ACHCTBHTENHO OYakBa na Nouydn (,apudeH Hexoctur™). Tasm pasnuka e
JVICKOHTHPAaHa I10 ITbPBOHAYAIHUS €()EKTHBEH JIMXBEH MPOLEHT. M34uncIIBaHeTO Ha OYaKBAaHUTE KPEAUTHH 3aryon ce
ompeens Ha 0a3aTa Ha BEpOATHOCTHO IIpeTerjeHaTa IPUOIU3UTENHA OLIeHKA Ha KPeUTHUTE 3ary0OH Ipe3 O4aKBaHHA
CpOK Ha (PUHAHCOBUTE UHCTPYMEHTH. J[py’KECTBOTO M3MOJI3Ba OMPOCTEH MOXO IIPY OTYMTAHETO HA THPTOBCKUTE U
JPYTH B3eMaHHMsI, KAKTO U Ha aKTUBHTE 110 JOTOBOP U NPU3HAaBa 3aryda oT 00e31eHKa KaTo 04aKBaHH KPEJIUTHH 3ary0ou
3a LCJId CpOK. Te NpeACTaBIABaT OYaKBAHUAT HEAOCTHUI B JOTOBOPHHUTC MAapHUYHU IMOTOLH, KATO CC MMa MPCABUI
BBH3MOXKHOCTTA 33 HCU3IIBJIHCHHE BhB BCCKH MOMEHT OT CpOKa Ha (PMHAHCOBUS HHCTPYMEHT. [Ipy’KeCTBOTO H3MOJ3Ba
CBOd HaTpyIlaH ONMUT, BbHIIHU MOKA3aTCIN U I/IH(bOpMaIlI/IH B IBJITOCPOYUCH IJIaH, 3a 1a U3UUCIIN OYaKBAHUTE KPEAUTHU
3aryOu 4pe3 cpodHa CTPYKTypa Ha B3€MaHUSTA W MpHUIaraHe Ha TEXHUKATa Ha AMCKOHTHPAHUTE IMAPUIHU MOTOIIM.
[IponenTrTEe HA OYaKBaHUTE 3aryOU ce OCHOBABAT Ha NPO(MINTE HA HACPEIIHUTE CTPAHU IO JOTOBOPH, KAKTO U Ha
CHOTBETHUTE HCTOPUYECKH KPEAUTHH 3aryOu, HACTHIHMIIH IIPE3 TO3H Nepro. MicToprieckuTe CTOHHOCTH Ha 3aryOonTe
ce KOPHUIHpaT, 32 Ia OTpa3siBaT TeKyllaTa W MPOTHO3HATa MH(GOPMAIHS 33 MAKPOMKOHOMHUYECKHUTE (aKTOPH, KOUTO
BIIMSIAIT BBPXY CHOCOOHOCTTA HA KIIMEHTHUTE J1a YPE)KIaT B3EMaHHATA.

K.nacmlwmamm H OLICHABAHC HA (l)l/IHaHCOBI/ITe nmacuBu

®duHaHCOBUTE MACUBHU Ha J[Py>KECTBOTO BKIIOYBAT THPTOBCKH W JIPYTH 3abIKCHHS, W 3abJDKCHUS 10 TOTyYeHH
3aemMy. OUHAHCOBHUTE MACUBU CE€ OILICHSABAT IIBPBOHAYAIHO MO CIPaBEUIMBA CTOMHOCT M, KBJIETO € MPHIIOKHUMO,
Ce KOpUTHparT 110 OTHOILIEHNE Ha Pa3XOJIMTE 110 CIIEJIKaTa, OCBEH aKko J[py»KecTBOTO HE € ONPeIeN IO IajieH (UHAHCOB
MacHB KaTO OIICHSABAH 10 CIIpaBeIMBa CTOHHOCT Ipe3 medandara u 3arybata. OUHAHCOBUTE MACHUBHU CE OLIEHSIBAT
MOCJIEIBAIIO IT0 aMOPTU3UpPaHa CTOMHOCT, M3IIOJI3BAKHI METOJa HAa C()EKTHBHHUS JIHXBECH MPOLCHT, C H3KIIOUCHHUE Ha
JICpUBATHBH U (PMHAHCOBU MACHBH, KOUTO Ca ONPEACIICHU 3a OI[CHABAaHE MO CIIPaBEJINBA CTOHHOCT Ipe3 medanbaTa
Wi 3ary0ara (c M3KIIOYeHNE Ha JepUBATHBHU (DMHAHCOBH HHCTPYMEHTH, KOUTO Ca OTNpeesieH! i e(peKTUBHU KaTo
XeIDKHpaI] HHCTPYMEHT). Bcuuku pa3xoan CBBP3aHU C JIMXBH H, aKO € IPHIOKHAMO, IPOMEHH B CIpaBeIINBATA
CTOHHOCT Ha MHCTPYMEHTA, KOUTO CE OTYHUTAT B MeyandaTa WK 3arydata, ce BKIIOYBAT BbB (DMHAHCOBHTE Pa3XOId
Wi (PUHAHCOBHTE TIPUXOJIH.

TBHProBcKHU U APYrH 3a1bJIKEHHUA

THProBCKH 3aIb/DKEHHUS ca 3aJBJDKEHHS 3a 3aIUlalllaHe Ha CTOKM WM YCIYTH, KOMTO ca OWIM HpUIOOMTH OT
JIOCTaBYMIM B OOMUAHUS X0J] HA CTONAHCKAaTa JeWHOCT. ThproBCKUTE 3a/IbJDKEHHS ce Kilacu(UIMPAT KaTo TEKyIIN
3aJIBJDKEHHUS, aKO IJIAIIAHETO € ABDKMMO B paMKHTE Ha €Ha TOJWHA WM HO-MajKo (WIM HOPMAJIHHUS IUKBJ Ha
CTOMAHCKaTa JEHHOCT € MO-ABIBI), aKO CIydasT HE € TaKkbB, T€ CE IPEACTaBAT KAaTO HETEKYIIH 3aTbJDKEHUS.
TBproBeckuTe M APYruTEe TEKYIIM 3aJbJDKEHHS CE€ OTYMTAT 110 CTOMHOCTTa Ha OpUTHHANIHUTE (QakTypH (lleHa Ha
npuoOMBaHe), KOSITO c€ NpUEeMa 3a CIIpaBeUInBaTa CTOMHOCT Ha clesIkaTa 1 e Obje M3IulaTeHa B ObJelie cperty
MOJyYSHHUTE CTOKU M YCIYT'H. B ciydanTe Ha pa3cpodyeHu IUIamanus Haj oOWYaiHUs KPEeJUTEeH CPOK, IPH KOUTO HE
€ MPEeJBHUCHO JOIBIHUTENHO IUIAIIAHE Ha JMXBA WM JIMXBaTa 3HAYMTEIIHO CE pa3jindaBa OT oOWYaiiHus mazapeH
JIMXBEH MPOLEHT, 3aJbJDKEHUSATA CE OLEHIBAT IbPBOHAYATIHO 10 TSIXHATA CIIpaBeIMBa CTOMHOCT, a MOCJIEABAIIO —
MO aMOpTHU3MpyeMa CTOHHOCT, cieJ] NpHUCNajaHe Ha MHKOPIOpUpAaHATa B TAXHATa HOMUHAIHA CTOMHOCT JIMXBa,
oTpeieNieHa 1o MeTo/1a Ha e(peKTHBHATA JINXBA.

JIMXBOHOCHH 3aeMHM M NPUBJICYEHH CPeICTBA

[Ipy MbPBOHAYAIHOTO UM MPU3HABAHE, JIMXBOHOCHUTE 3a6MHU U NPUBJICUEHH CPEJICTBA CE OLICHSBAT 110 CIPaBeJInBa
CTOWHOCT, HaMaJIeHa C IPSIKO CBBP3aHUTE Pa3XOH 10 CAEIIKATa U He Ca ONPEAeNsTHH KaTo ,,0TYUTaHH 10 CTIPaBeINBA
CTOHHOCT B nevanbaTa wiu 3arydara”. Ciiei TbpBOHAYaIHOTO UM ITPU3HABAHE, IPYKECTBOTO OLIEHIBA TNXBOHOCHUTE
3aeMH U MPUBJICYCHH CPEJICTBA [0 aMOPTH3MPaHa CTOMHOCT, Ype3 M3IMO0J3BaHe Ha METOoJa Ha e()eKTUBHHS JIMXBEH
npoueHT. [leyanOure u 3aryOouTe OT JTUXBOHOCHHUTE 32€MHU U IPUBICYCHU CPEJICTBA CE NMPU3HABAT B nevyandaTa Wiu
3ary0ara, KOraTo acUBBT C€ OTIUCBA, KAKTO U Ype3 Mporieca Ha aMOPTU3ALHA.
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EHJIYPOCAT EAJ]
MPUJIOKEHUS KbM UHIAUBUIYAJTHUSA ®UHAHCOB OTYET

3a ronuHaTa, npUKIIOYBama Ha 31 gekemBpu 2024 T.

2.3 CphumecTBeHa nHGopManKsi OTHOCHO CYETOBOAHATA NOJUTHKA (IPOIbJIKEHHE)
J1) OUHAHCOBM MHCTPYMEHTH (TPOAbIIKEHNE)
ITocnensamo oneHsiBaHe

Cren mppBOHAYATHOTO MpU3HaBaHE, J[py)KECTBOTO OLEHABAa (PMHAHCOBUTE CH IACHBH B 3aBHCHMOCT OT TIXHATa
KIacHU(HKAIHS IPU IPBOHAYAIHOTO NIPU3HABAHE — 110 aMOPTHU3UPaHA CTOMHOCT MM TI0 CIIPABEINBA CTOHHOCT.

OTnucBaHe Ha GUHAHCOBM NACUBU

JpyxecTBOTO M3BaXKAa (PUHAHCOBUS MAacWB (MM YacT OT (PMHAHCOBHS ITACHB) OT CBOSI OTYET 3a (PMHAHCOBOTO
CBCTOSHHE TOraBa U CaMoO TOraBa, KOraTo TOW € MOoraceH — T.e. KOraTo 3aJb/DKCHUETO, II0COYEHO B JOr0BOpa, €
W3ITBJIHEHO, € aHYJIMPAaHO W CPOKBT MY € U3TEKBII.

M) IIpaBuTescTBeHn GUHAHCHPAHUS

[IpaButencTBeHnTe GpUHAHCUPAHUS MTPEACTABISBAT Pa3IMuHK (OPMHU Ha TMPEJOCTaBsIHE Ha OE3BB3ME3HH CPEICTBA
OT JIbpkaBaTa (MECTHH W LEHTPAJIHW OPraHM W HMHCTUTYLHMH) W/WIM MEXIYHPaBUTEICTBEHH CIIOpa3yMeHHs U
opranmsanuy. [IpaButencrBenure (uHaHCHpaHUS (OOIIMHCKH, OBP’KaBHM M MEXKAYyHApOAHH, BKI. IO pega Ha
m3nosBaHe Ha EBponelckure (OHIOBE M TpOrpaMu) ce€ NpPU3HABAT ITbPBOHAYAJIHO KaTO OTCPOYEH JOXO[
(¢unanCHpaHe), KOraTo € HANMIE Pa3yMHa CTETIEH Ha CUTYPHOCT, Y€ TO Iie Ob/Ie MOIYIEeHO OT IPY>KECTBOTO U Y€ TO
€ CIaswio W cliasBa yCIOBHUATA M W3UCKBAHUATA 1O JapeHHeTo. [IpaBHTENCTBEHO (UHAHCHpaHE, CBBP3aHO C
KOMIICHCHpaHEe Ha HAIIPaBECHH Pa3XxO[y ce NPH3HaBa B TEKYLIUTE Medanda 1 3aryon Ha cucTeMaTHIHU 0a3a 3a ChIIUs
MepHoJ, Mpe3 KOMTO ca MpU3HATH M paszxoauTe. [IpaBUTENCTBEHO (HMHAHCUpaHE, CBBP3aHO C KOMIIEHCHPaHE Ha
MHBECTUIIMOHHM Pa3Xoju 3a MpUA00MBaHEe Ha ABITOTPACH aKTHUB, CH NPH3HABA B TEKyLIUTE NeyanOu U 3aryOou Ha
cucTeMaTH4YHa 0a3a 3a IeJIMs epHo/l Ha MOJIe3eH KHUBOT Ha aKTHBA, IPOIIOPLIMOHAIIHO Ha pa3Mepa Ha Ipu3HaraTa B
pa3xoauTe aMOPTH3ALHUS.

H) CleJIKM ¢ IJIalaHUA Ha 6a3aTa HA aKIUHK

Crhenku ¢ miam@aHug Ha 0a3aTa Ha aKkIMU ca CIIOpa3yMEHUs Mexay JpyKecTBOTO M Apyra cTpaHa (BKIFOUHUTEIIHO
HAeTo JIMIIE), 10 CHjIaTa Ha KOWUTO, IPU YCJIOBHE Y€ Ca CNa3eHH BCUYKH ONpPEJENICHHW YCIOBHUS 3a MpPUA0OUBaHE,
JpyraTta CTpaHa UMa IpaBo Aa NOIy4H:

- TApUYHH CPEICTBAa WM APYTH aKTHBH Ha [Ipy>XecTBOTO 3a cyMmH, Oa3upaHH Ha [eHaTa (WJIM CTOMHOCTTA) Ha
MHCTPYMEHTH Ha COOCTBEHUsI KaluTaJl (BKIFOUUTEITHO aKI[MY MM OIIIMH 3a aKI[MK) Ha J[py>kecTBOTO, HITH

- WHCTPYMEHTHU Ha COOCTBEHUs KamuTal (BKJIIOUNTEIHO aKI[MH WIIH OIIIMH 32 aKIMK) Ha J[py>KecTBOTO.

Crejki ¢ miianane Ha 6a3aTa Ha aKIUH, YPEXKIAHU C IAPUYHHA CPEICTBA

Caenkw ¢ mianiane Ha 0a3ara Ha aKIMH, YPEXJIaH! C TapUYHH CPEJICTBA, Ca TAKMBA CJIENIKH, IPU KOUTO JIpyKecTBOTO
HpI/IJIO6I/IBa CTOKH WJIM YCIIYT'U, KaTO IMO€Ma 3aAbJDKCHUC Aa MPEXBHPJIM HA JOCTABUMKA HAa TE€3U CTOKU WU YCIIYT'HU
MapUYHA CPEICTBA WM APYTH aKTUBU B pa3Mep Ha CyMH, KOMTO ca 0Oa3uMpaHH Ha I[eHaTa (MM CTOHHOCTTA) Ha
MHCTPYMEHTH Ha cOOCTBEHMS KanuTai Ha J[pyxecTBoTo. IIbpBOHAYATHO CTOWHOCTTA HA MOIY4YEHUTE CTOKH U yCIYTH
ce OLICHSIBAT IO CIpaBe/UIMBaTa CTOWHOCT Ha 3aJbJDKEHHUETO KbM JlaTara Ha Bb3HMKBaHeTo My. [locneaBarioro
OIICHSBAHE Ha 3abJDKEHHETO € [0 CIpPaBeIMBaTa CTOMHOCT Ha 3ab/DKCHUETO KbM Kpasi Ha BCEKH OTYETSH MEPHO
U KbM JlaTaTa Ha YPEXKAAHETO MY, KATO BCUYKH [TPOMCHHU B CIIPaBeyIMBAaTa CTOMHOCT CE MPU3HABAT B Mevan0aTa uin
3ary0ara 3a mepuoja.

Chaesku ¢ njiamaHe Ha 6a3zara Ha AKIHH, YPECKAAHA YPE3 U3 1aBaHEC HA HHCTPYMEHTH HA COOCTBEHHUSI KAMTUTAJ

Crhenkn ¢ mmamaHe Ha 0a3aTa Ha akIUM, yPEKJaHW Ype3 M3JaBaHe HAa MHCTPYMEHTH Ha COOCTBEHHMS KamuTal, ca
TaK¥Ba CJIEJKH, IPH KOUTO J[py>KeCTBOTO:

- TOJy4yaBa CTOKH WJIM YCIYTH KaTo HAacpelIlHa MpecTalys 3a CBOUTE WHCTPYMEHTH HAa COOCTBEHHS KaIlATal
(BKITIOYUTEITHO aKIMH WJTM OTIIUH 32 aKI|H), VI

- TOJy4yaBa CTOKH WJIM YCIIyTH, HO JIMIICBA 33AbJDKEHUE 32 YpEeXAaHe Ha ClIeJIKaTa C JOCTaBYMKa.

Ipu cnenku ¢ miamane Ha 0a3ara HA aKIWHU, yPEXKIAHH Ype3 U3aBaHe Ha MHCTPYMECHTH HA COOCTBCHHS KaIHTalN,
JpyXecTBOTO OIICHsSBa IMOJYYCHHUTE CTOKHM WM YCIYT'H W CHOTBETHOTO YBEIMYCHHE HA COOCTBEHHUS KaIlUTAal
JIUPEKTHO MO CIpaBeAJiuBaTa CTOMHOCT Ha MOJYYEHUTE CTOKU WM YCIYI'M, OCBEH aKO HE € BB3MOXKHO Ta3u
CIpaBe/NTMBa CTOMHOCT Ja OBl OIEHEHa HaJekIHO. AKO JIpy)KeCcTBOTO HE MOXKE Ja HampaBd HaJeKTHA
NpUOM3UTENTHA OLICHKA HAa CIpPaBEIMBATa CTOWHOCT HA IMOJNYYCHHTE CTOKH HIIHM YCIYyTH, J[pyKecTBOTO OLCHSIBA
TAXHATA CTOHHOCT W CHOTBETHOTO YBEIUYCHHE HAa COOCTBEHHs KamHWTajl HWHIUPEKTHO, IT030BaBalikKM ce Ha
CIpaBe/NTUBAaTa CTOMHOCT HA MPEIOCTaBEHUTE HHCTPYMEHTH Ha COOCTBEHHS KalUTal Ha J[py»KecTBOTO.
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EHJIYPOCAT EAJ]

MMPUJIOXKEHUE KbM HHANBUJAYAJTHUA ®PUHAHCOB OTUET
3a roguHaTa, npukiIrouBamia Ha 31 nexemspu 2024 r.

2.3 CphumiecTBeHa nHGoOpMAaLKsI OTHOCHO CYETOBOAHATA NOJUTHKA (IIPOIbJIKEHHE)
H) Caenku ¢ miamanus Ha 6a3aTa Ha akUUU (MPOAbJIKEHHe)

HpI/I CACJIKM C HACTH Jinlla U JPpYIrd JiMla, OpeaoCTaBsaAlll CXOAHU YyCIYyTHU, I[py)KCCTBOTO OIpeaciid crupaBeyinBaTa
CTOMHOCT Ha IMOJIYUYCHUTEC YCIIYI'H, M030BaBaliKu ce Ha CIipaBeajIMBaTa CTOMHOCT Ha NMpeaOCTaBCHUTEC MHCTPYMCHTU
Ha cOOCTBEHUS KaltuTall, ThI KaTO OOMKHOBEHO HE € BH3MOXKHO Jla €€ YCTaHOBHM HAJCKIHO CIIpaBCAjinBaTa CTOMHOCT
Ha IMOJYYCHUTEC YCIIyT'H. CHpaBe)IJ'H/IBaTa CTOMHOCT Ha Te3U HMHCTPYMCHTHU Ha COOCTBEHHUS KalUTal ce OLICHsBAa KbM
JlaTaTta Ha ciopasyMsiBaHE.

0) CnpaBea/INBH CTOHHOCTH

JpyxecTBOTO HEe OTYHMTa (PUHAHCOBM MHCTPYMEHTH KaTo JEPUBATHUBH M ()MHAHCOBH AKTHUBH Ha PA3MOJIOKCHHE 3a
npojaxk0a, KakTo M He()MHAHCOBM AaKTUBU KaTO MHBECTHUIMOHHM MMOTH M MMOTH, MAIIMHH W CHOPBKEHHS IO
CIpaBeyINBa CTOMHOCT KbM OT4eTHaTa aata. CrpaBeaIMBUTE CTOMHOCTH Ha ()MHAHCOBUTE WHCTPYMEHTH, OLICHEHH
0 aMOPTH3HUPaHa CTOMHOCT ca ormoBecTeHH B [prnokenue 18.

CnpaBeuiiBaTa CTOHHOCT € LieHaTa, KOATO OM OMila moiryueHa oT npojaxxda Ha aKTHB WIH IJIaTeHa 3 MPEXBBPIISTHE
Ha MacvB B O0MYaiiHa cleKa MeXy Ma3apHH YYacTHHUIIM KbM JaTara Ha oleHkata. OLeHsIBaHETO 110 CIpaBeJiBa
CTOMHOCT ce 0a3upa Ha NPEAINOJIOKEHHETO, Y€ CIeKara 3a MpoAaxda Ha aKTHUB WM MPEXBHPJSIHE HAa IMACUB CE
OCBILECTBSIBA:

- Ha OCHOBHWUS Ia3ap 3a CbOTBETHUS AKTUB MJIM IACUB, WU

- TIpU OTCHCTBHE Ha OCHOBEH Ia3ap, Ha HAl-N3roHUS Na3ap 3a CbOTBETHUS AKTUB WM TTaCHB.

OCHOBHUST WIHM HaW-M3TOJHUAT mMaszap TpsOBa aa Obae AocThieH 3a JpyxecrBoro. CrpaBeannBaTa CTOWHOCT HA
AKTHUB WJIM MMAaCUB C€ OLCHABA KAaTO CC IMPaBAT MPCAIOJIOKCHUA, KOUTO MasapHU Y4YaCTHULA 6I/IX3 HalpaBUJIN NPHU
OTpeeIisHE Ha [IeHATa Ha aKTHBA WM MMACHBA, KaTO Ce MPHEMa, Ye T¢ JCHCTBAT B CBOS HAil-100BD MKOHOMHUYCCKH
uHTepec. OLEHsABaHETO Ha CIIPaBEAIMBATA CTOWHOCT HAa HE(MHAHCOB aKTUB B3eMa ITPEABH/] CIIOCOOHOCTTA Ha Ma3apeH
YYaCTHHK J[a TeHEpHpa HKOHOMHUYECKH U3TOIU OT U3I0J3BAHETO HA aKTHBA CIIOpe/] Hali-e()eKTUBHATA U Hali-1o0parTa
My ynoTpe0a WM OT Mpojak0ara Ha aKTHBA Ha IPYT Ma3apeH YYaCTHUK, KOWTO II¢ U3IM0JI3Ba aKTHBA CIIOpPE]] Hawi-
eeKTHBHATA U Hail-moOpaTa My ynorpeoa.

I[py)KeCTBOTO H3IM0JI3Ba OUCHUTCJICKHU MCTOAN, YMECTHU IIPpHU O6CTO$[T€HCTBaTa, 3a KOUTO MMa JOCTATBbYHO JaHHHU 3a
OLICHABAHC HA CIIpaBCyIMBaTa CTOMHOCT KaTo ce MaKCHUMM3Upa U3IOJI3BAHETO HA TOAXOAAIIN Ha6J'IIOI[aBaHI/I BXO 1IN
JAaHHHU U CC CBCXKJAa 10 MUHHUMYM U3IOJI3BAHCTO HA H€Ha6J'IIO,Z[aBaHI/I BXOIAIIW JaHHH.

Bcendky akTHBH M TacHUBHU, KOUTO Ca OLIEHEHH 110 CIIPaBeJIMBa CTOMHOCT UIIH 32 KOUTO CE€ H3UCKBA ONOBECTABAHE HA
CIpaBeINBa CTOMHOCT BbB (PMHAHCOBHS OTHUET, ca TPYIHPAHN B KATETOPUH CIIOpe]l HepapXusaTa Ha CIIpaBeInBaTa
CTOMHOCT, Bb3 OCHOBA Ha HAW-HUCKOTO HUBO U3IMOJI3BAHU BXOJSIIM JAaHHYU, KOUTO UMAT 3HAUYUTEIIHO BIMSHUE IIPU
OLICHSIBAHETO Ha CIIpaBEeAJINBAaTa CTOMHOCT KAaTo LIsUIO:

- Huso | — M3nomsBar ce KoTHpaHu (HEKOPUTHPAHH) [IEHH HA aKTUBHM Ia3apy 3a MICHTUYHHM aKTHBH WU
[IaCUBY;

- Huso 2 — IlpunaraT ce OUEHUTEACKH METOAM, IPH KOUTO HAW-HUCKOTO HUBO M3MOI3BAaHU BXOJSAIIU JaHHH,
CBIIECTBEHH 32 OLIEHKATA IO CIIPABEAIMBA CTOMHOCT, Ca HAOJII0AaBaHH MIIH IIPSKO, MII KOCBEHO;

- Huso 3 — M3non3Bar ce OUEHUTENCKH METOH, IPU KOUTO HAil-HUCKOTO HUBO M3MOJI3BAaHH BXOMSIIM JaHHH,
CBHIIECTBEHH 32 OLIEHKAaTa IO CIIPAaBEAIMBa CTOWHOCT, ca HeHaOII0JaBaH .

3a aKTHBHTE M MAaCHBHUTE, KOUTO CE OLIEHSABAT PETYJISAPHO IO CHpaBeAINBa CTOWHOCT, [Ipy’KeCTBOTO Mpepasriiexia
KaTeropu3MpaHeTO MM Ha CHOTBETHOTO HHUBO OT iepapxusAra Ha CIpaBeAiBaTa CTOMHOCT (BB3 OCHOBA Ha Haii-
HHUCKOTO HUBO M3IIOJI3BAHU BXOJIAIIN JaHHU, KOUTO UMAT 3HAYUTCITHO BIIMAHUC IIPU OLICHABAHETO HA CIIpaBEaJIMBaTa
CTOMHOCT KaTo HHJ’IO) KbM Kpad Ha OTYCTHHA NEPHUOI U ONPEACIA Talu UMa HCO6X0)II/IMOCT OT M3BBPIIBAHC Ha
TpaHcdep(u) OT eIHO HUBO B APYTO.

PLKOBOHCTBOTO Ha Z[py)KeCTBOTO OIpCALid MOJUTUKUTE U TPOUCAYPHUTE, KOUTO C€ IMpUJiarat 1o OTHOUICHHUE KAKTO
Ha PpEryJjigapHUTE OLICHKU IO CIpaBEAJIMBa CTOfIHOCT, TaKa U Ha HEPETyJIAPpHUTE OLICHKU I10 CIipaBEAJIMBa CTOﬁHOCT,
KaTO TE€31U HAa aKTUBU, AbPIKAHU 34 npo,uaxc6a/pa3npezleneHI/Ie KbM CO6CTBGHI/IHI/ITC. OOHKHOBEHO 3a OILICHABAHECTO Ha
CIIpaBejinBaTa CTOMHOCT Ha CBIICCTBCHUTC aKTUBU U HA CHbIICCTBECHUTEC IIACHUBU, C€ aHI'aXXUPAT BbHIIHNU HE3aBUCUMU
OLICHUTCIIN KaTO HCO6XO,HI/IMOCTTEI OT TAX CC IMPCUCHABA BCiIKAa Ir'OJIMHA OT PbKOBOJACTBOTO Ha I[py)KGCTBOTO.
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EHJIYPOCAT EAJ]
MPUJIOKEHUS KbM UHIAUBUIYAJTHUSA ®UHAHCOB OTYET

3a ronuHaTa, npUKIIOYBama Ha 31 gekemBpu 2024 T.

2.3 CphumecTBeHa nHGopManKsi OTHOCHO CYETOBOAHATA NOJUTHKA (IPOIbJIKEHHE)
n) O0e3neHKa Ha HeHAHCOBU AKTHBH

KbM Besika ordeTHa nata, [{pyKecTBOTO OLIEHSBA Jald ChIIECTBYBAaT WHIUKALWK, Ye aJiCH aKTUB € o0e3leHeH. B
Clly4ail Ha TaKk¥Ba MHIMKAIUK MK KOTaTO CE M3HMCKBA €KEroJeH TeCT 3a 00e3LeHKa Ha TalieH akTHB, pyKecTBOTO
ompenens BH3CTAHOBMMATa CTOMHOCT Ha TO3HM aKTWB. Bb3cTaHOBMMAara CTOHHOCT Ha aKTHBA € II0-BHUCOKATa OT
CIIpaBeIUIMBATa CTOMHOCT, HAMAJICHa C PasXOIMTE 3a MpoJaxxda Ha aKTHUBAa WIM Ha OOEKTa, TeHepUpall MapHIHH
notouu (OI'TIIT) u cToitHOCTTa My B ynoTpeba. Bp3cTaHOBHMaTa CTOWHOCT CE OIpeAess 3a OTACICH aKTHUB, OCBEH B
Clly4aii, 4e Ip¥ HM3IOJI3BAaHETO Ha aKTHUBA HE Ce I'eHepupar MapH4HH MOTOLM, KOUTO Ja ca B 3HAYUTENIHA CTEICH
HE3aBUCHMHU OT MapHUYHHUTE MOTOLM, T€HEPHPaHU OT APYIM aKTUBM WM Ipynu oT akTuBU. Koraro OanancoBaTa
croitHocT Ha faneH aktuB wim OI'TIII e mo-BUCOKa OT HeroBara Bh3CTAaHOBUMA CTOWHOCT, TOW ce cUMTa 32 00e31eHEeH
u OajaHcoBaTa My CTOWHOCT C€ HamaJIsBa JI0 HErOBaTa Bb3CTAHOBUMa CTOWHOCT.

HpI/I OIMPCACIIAHCTO Ha CTOMHOCTTA B yn0Tpe6a Ha aKTHB, OYaKBAaHUTC 6’I)Z[CIIII/I NMapyuyHU NOTOLU CC TUCKOHTHUPAT N0
TSAXHATa CeraiiHa CTOMHOCT KaToO CE€ M3IO0J3Ba HOpMa Ha JUCKOHTHUpAHC NPpEAr AaHbIU, KOATO OTpa3sBa TCKyllaTa
rna3apHa OLCHKa Ha CTOMHOCTTa Ha napuTe BbBB BPCMCTO U CHCHI/I(bI/I‘IHI/ITC 3a aKTHBa PHUCKOBE. CnpaBe,unHBaTa
CTOﬁHOCT, HaMaJicHa C pa3xoAauTe 3a npozla>K6aTa, CC ompeacisa Ha 0a3a Ha CKOpONIIHM Ma3apHU CACJIKH, aKO UMa
TakuBa. AKO TaKWBa CACIKKN HE MOorar ga 6’B,Z[aT I/I,I[GHTI/I(I)I/II_II/IpaHI/I, CC Ipujara noaxosml MOJC 3a OLICHKA.
HanpaBeHHTe H34YUCIICHHA CC MOTBBPIKAABAT YPE3 U3MNOJI3BAHCTO HA APYTr'M MOACIN 3a OLCHKA WKW APYTU HAJIUIHU
HU3TOYHHIIM Ha I/IH(bOpMaLII/IH 3a CIIpaBcajiMBaTa CTOMHOCT Ha aKTUB HWIIH O6CKT, TeHepupalll MnapudHu MOTOLH.
3ary6HTe oT 0663H6HK3 CC MPpHU3HABAT KATO APYTH ONCPATUBHU PA3XOJAU B OTUCTA 34 BCEOOXBATHUS J0XO0M.

KbM Besika ordeTHa narta, J[py»KecTBOTO MpeLeHsBa Jaly ChLIECTBYBAT MHIMKAIMH, Ye 3arybarta oT o0e3leHKa Ha
aKTUB, KOSTO € IIpU3HaTa B MPEIXOIHHU NEPHOJIU, MOXKE Beue Jla He CBhIISCTBYBa WJIM IBK Ja € HaMaysia. AKo
CBLIECTBYBAT MOJOOHN MHAMKAIMH, J[py)KeCTBOTO Ompeses Bb3CTAHOBUMATa CTOHHOCT Ha aKTHBA WM Ha 00EKTa,
reHepupal] Iapu4Hy NOToIHM. 3arybaTa oT 00e3leHKa ce Bh3CTaHOBABA 0OPAaTHO caMO TOTaBa, KOTaTo € HaCThIIMIA
MpPOMsiHA B MPUOJIU3UTEITHUTE OLICHKH, U3I0JI3BAHU TIPH ONPEeIsIHEe Ha Bh3CTAHOBUMATA CTOWHOCT Ha aKTHBA, CJIe
IPU3HABAaHETO HA MOCIeqHaTa 3aryba oT oOe3neHKa. Br3cTaHoBsABaHeTO Ha 3ary0a OT 00e3leHKa € OTPaHUYEHO, TaKa
ye OasaHcoBaTa CTOMHOCT Ha aKTHBa Ja HE HaJBHIIABa HUTO HEroBaTa BH3CTAHOBMMA CTOWHOCT, HUTO Ja HE
HaJ[BHIIaBa OanaHcoBaTa CTOMHOCT (CJIe/ pHCHa aHe Ha aMOPTU3aIHs), KOATO Ienie aa ObJie onpeeieHa, ako He €
Ouia mpu3HaTa 3aryoa oT 00e3IeHKa 3a aKTHBA B IIPEIXOJHUTE FOAUHI. Bp3cTaHOBsIBaHETO Ha 3ary0a OT 00e31eHKa
ce IpU3HaBa B OTYETA 32 BCEOOXBATHUS JOXOI.

p) llpuzHaBane Ha mpuXxoaHu

[Tpuxoaure BH3HUKBAT ITIABHO OT MPOJak0a Ha MPOAYKIUS, CTOKH U YCIyTH. [lpy’KeCTBOTO OTYMTA IOTOBOP C KIUEHT
€JJMHCTBEHO KOTaTO €a U3IIbJIHEHU BCUYKU OT CJIIEJHUTE KPUTEPUU:
- CTpaHUTE IO JOroBOpa ca 0JOOPUIM JOTOBOPA U Ca PELICHU Ja U3MBIHIBAT CHOTBETHUTE CU 3abIDKCHHUS;
- JpyXecTBOTO MOXe Jla HACHTU(HUIIEPA ITPaBaTa Ha BCAKA OT CTPAHUTE IO OTHOIIEHHUE Ha MPOIYKTUTE HITH
YCIIYTUTE, KOUTO CE MPEXBBPIIT;
- JpyxecTBOTO MOXe Jla HACHTU(HUIIPA YCIOBHUATA HA TUIAIIAaHE 32 CTOKUTE WK YCIIyTUTE, KOUTO TPsiOBa /1a
OBIaT MPEXBHPICHH;
- JIOTOBOPBT UMa ThProOBCKA CHIIHOCT;
- HUMa BEPOSITHOCT J[pyKECTBOTO /a MOJIyYH Bb3HArPaXJACHUETO, Ha KOETO TO UMA IIPaBO B 3aMsHA Ha
MIPOAYKTUTE WIN YCIyTUTE, KOUTO IIe OBIaT MPEXBBPIICHN HA KIHEHTA.

HpI/I BJIN3aHCETO B CHJIa HA AOrOBOpa I[py)l(eCTBOTO OIICHsIBA NPOAYKTUTC HIIN YyCIYTUTC, O6eH.[aHI/I o gorosopa ¢
KIIMCHT, U O1IpEACIA KATO 3aAbJIKCHUE 3a U3ITBJIHCHHUC BCAKO 06GH.[aHI/Ie Ja MPEXBbPJIM Ha KIIMCHTA UJIN:

- TIPOJYKT WM yciryra (WiId Habop OT MPOJYKTH WM YCIYTH), KOUTO Ca OTAEIHH; WIN
- TOpeAWIa OT OTAEIHU MPOTYKTH HIIN YCIyTH, KOUTO IO CHIIECTBO Ca €THAKBU M UMAT CHITUSI MOJIET Ha
MIPEXBBPIISIHE HA KIIMEHTA.

JpyxecTBOTO IpuU3HaBa NPUXOAMUTE, KOraTO YJOBJIETBOPHM 33IbJDKCHHETO 3a U3IBJIHEHUE, KaTO IPEXBbPIU
oOemmanus IpOAYKT WIIM yCIIyra Ha KIHeHTa. J(aZeH MPOayKT WM yCIyra € IpeXBbpIieH, KOTaTo KIHNEeHTHT IMOIydn
koHTpon. Korato ObJe ynOBIETBOPEHO 3aABIDKEHHE 3a W3MBJIHEHHE, JpyKeCTBOTO MpU3HABA KaTO IPUXOX
CTOMHOCTTA Ha LIEHAaTa Ha CJEJIKaTa, KOSITO € OTHECEHA KbM TOBaA 3aAbJDKEHHE 3a u3nbiaHeHue. [Ipu onpenensHe Ha
LleHaTa Ha cjenkara J[pykecTBOTO B3eMa Ipe/IBU/L yCIOBHATa Ha JOT0BOPa M 0OWYAHUTE CH THPTOBCKH NPAKTUKH.
Ilenara Ha crienkara e pasMepbT Ha Bb3HArpa)JI€HUETO, Ha KOUTO [[py>KecTBOTO 0O4akBa Ja MMa IIPaBO B 3aMsHA Ha
MPEXBBPIISTHETO HA KJIMEHTA Ha 00CIaHuTe CTOKU WM YCITYTH, C U3KIIFOUSHHE Ha CyMUTE, ChOpPaHU OT IMETO Ha TPETH
crpanu. OOeNaHOTO B IOTOBOpa C KJIMEHTa BB3HArpaXJICHWE MOXKE Jia BKIIOYBA (UKCHUPAHHU CYMH, POMEHIINBU
CYMH, WJIH U JIBETE.
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EHJIYPOCAT EAJ]

MMPUJIOXKEHUE KbM HHANBUJAYAJTHUA ®PUHAHCOB OTUET
3a roguHaTa, npukiIrouBamia Ha 31 nexemspu 2024 r.

2.3 ChmecTBeHa nHGOPMALMA OTHOCHO CYETOBOIHATA MOJUTHKA (MPOABJKEHNE)
p) Ilpu3HaBaHe Ha NpuXoau (IPOABJIKEHUE)
Iponaxda Ha ycayru

[IprxonbT ce mpU3HABA, KOTATO KOHTPOJNBT BBPXY IOJIZHTE OT IPEJOCTABEHATa yCIyra € HPEXBBPJIECH BBPXY
MOJI3BATENS HA yCIyTara.

IIpoxaxda Ha NPOAYKUHSA U CTOKH

[Ipuxonure or mpomaxOM Ha MPOAYKIMS M CTOKM C€ NMPU3HABAT, KOI'aTO CHIIECTBEHUTE PUCKOBE W MOJ3H OT
COOCTBEHOCTTA BBPXY MPOAYKIMATA U CTOKHTE ca IPEXBBPIICHN Ha KyllyBaya, KOeTO 00MYaiiHO CTaBa B MOMEHTA Ha
TAXHaTa ekcneauuus. J[pyX ecTBOTO MpPEeXBBpJL KOHTPOJIA BBPXY CTOKAa WM YCIyra C TEUEHHE Ha BPEMETO U
CJIEZIOBATENIHO YAOBJIETBOPSIBA 3aABIDKCHUETO 33 U3IIBJIIHEHHE U IPU3HABA MPUXOAU C TEUCHHE Ha BPEMETO, aKo €
CIa3eH eAMH OT CICIAHUTE KPUTEPHHU:

- KIHMEHTHT CJHOBPEMEHHO I0JTyJaBa U NOTpPeOsBa MOI3UTE, IIOJyUeHN OT ACHHOCTTa Ha J[py’kecTBOTO B X072
Ha U3IBIHEHHUE HA TE3U JICHHOCTH;

- B pe3yJaTaT oT AeHHOCTTa Ha J[py»KecTBOTO ce Ch3AaBa MM IOA00PSBa aKTUB, KOWTO KIMEHTHT KOHTPOJIHNpPA B
XOZIa Ha Ch3JJaBaHETO WU MOJIOOPSBAHETO HA aKTHBA; WIIN

- B pe3yJTaT oT JieiiHoCcTTa Ha [Ipy’KEeCTBOTO He ce Ch3/1aBa aKTHB C AJITEPHATHBHA YIIOTpeOa 3a MpeIpHsTHETO
u [IpyxecTBOTO pasmojara ¢ oOBBP3BAallO MPaBO Ja MOJYYM IUIall[aHe 3a M3BbpIICHATa KbM CHOTBETHATa AaTa
JIeHHOCT.

Jloxonu ot ¢puHaHCHpaHus

[Mpuxonure oT (MHAHCHpaHUs ce MPU3HABAT B NevyaidaTa WK 3arydara Ha cUcTeMHa 0a3a Ipe3 MepHoIuTe, npe3
KOHTO MpEINpUATHETO IPU3HABAa KaTO pPa3XoJ CHOTBETHUTE pPa3XoAd, KOHTO O€3BB3ME3JAHUTE CpeicTBa ca
IpeJHa3HaYeH! Aa KOMIIEHCUPAT.

AKTHBH 4 IaCHBH 110 A0Tr0BOPU € KIIMEHTH

ley)i(eCTBOTO Ipru3HaBa aKTUBU W/WIIA MTaCHBU I10 JO0TOBOP, KOrato €1Ha OT CTpaHUTC MO AOTOBOpa € MU3MbJIHHUIIA
3aAbJDKCHUATA CU B 3aBUCUMOCT OT BPpb3KaTa MCKIY }leﬁHOCTTa Ha MpeANpUATUCTO U IUIAaHETO OT KJIIMCHTA.

AXTHUB 1O JAOTOBOP € KJIMCHT € MPAaBOTO Ha HNPCANPUATUCTO Aa MOJIYYU BBb3HAIPAXKACHUC B 3aMsHA HA CTOKU WU
YCIyTH, KOUTO NPEANPUATHECTO € NPEXBBPINIIO HA KIUCHTA. ﬂpy)l(eCTBOTO npeacraBd OTACIHO BCAKO 663y0J’IOBHO
[IpaBO Ha BbLB3HAIPpaAXKIACHUE KaTO B3CMAHC. Bzemane e 663y0HOBHOTO IpaBoO Ha MNPCSANPUATUCTO [Ja HNOJTYy4YHU
BB3HAIPAXKACHUEC, KOCTO € CIydasdaT, KOraTo €AMHCTBCHO U3TUYAaHETO Ha BpEME € HGO6XO,HI/IMO npeau J1a HaCcTbIIA
MaJACKDbT 34 IJIAIlaHC Ha Bb3HAI'PAKACHUCTO.

[TacuB no goroBop ce MpHU3HABaT B OTYETa 3a (PUHAHCOBOTO CHCTOSIHUE, aKO KIIMEHT 3aIlIalla Bh3HATPAXKICHUE MITH
JPY>KeCTBOTO MMa IPaBO Ha BB3HArpakJeHHE, KOETO € Oe3yCJIOBHO, Mpeau a € MPEeXBBPICH KOHTPOIBT BBPXY
CTOKAaTa MJIM yciyrara.

¢) Pa3xoam mo 3aemu

Pa3xoan no 3aemu, NMpsIKO CBBP3aHU C MPUAOOMBAHETO, M3TPAXKIAHETO MIIHM MPOM3BOACTBOTO HA AKTHB, KOMTO IO
HEoOXOJMMOCT OTHEMa 3HAYUTENEH IEepHoJ| OT BpeMe, 3a Ja ce HOATOTBU 3a MNpeJHA3HAYEHHETO CH WIH 32
npoaax0aTa cu, ce KamUTaIU3UpaT KaTo 4yacT OT HEroBaTa I[eHa Ha npuaoouBane. Bcuuku 1pyru pa3xonu 1o 3aeMu
C€ OTYMTAT KAaTO pa3xoj B IIEPHO/a, B KOWNTO BB3HMUKBAT. Pa3xoanTe 1Mo 3aeMM BKIIIOYBAT JIMXBUTE U APYTH Pa3XOJH,
KOHUTO /[py’kKeCTBOTO M3BBPIIBA BB BPB3Ka C MOIy4aBaHETO HA MPUBJICUCHH CPEICTBA.

T) OnepaTuBHU pa3xoau

OHepaTI/IBHI/ITC pazxoau c€ Mnpu3HaBaT B rneuajdara Wiu 3ary6aTa, WK C€ KallUTaJIru3upaTr Mpu MOJI3BAHCTO Ha
YCIYTUTC WJIW Ha 1aTaTa Ha Bb3HUKBAHETO UM.

2.4 ChliecTBeHH CYETOBOAHHU NMPeLEeHKHU, NIPUOJIN3UTETHU OLEHKH U MPeInoI0:KeHust

WsroresHero Ha q)HHaHCOBI/IH OTYET Hajlara pbKOBOJACTBOTO Ja HaIlpaBU MPCLCHKH, HpI/IGHI/BI/ITeHHI/I OLCHKHN H
MPEATIOJIOKECHNA, KOUTO BIIUAAT BbPXY CTOMHOCTTA Ha OTYCTCHUTE aKTHBU U MACHBH U OTIOBECTIBAHETO HA YCJIOBHU
IMaCruBU KbM OTUCTHATA AaTa, KAKTO U BbPXY OTUETCHUTE IPUXOIU U pa3sxo/Iu 3a Ii€puoaa. HCCI/IprHOCTI/ITe, CBbpP3aHU
C HAIPpaBCHUTE IMPEANOJIIOKCHUA U HpH6HH3HTCJ’IHI/I OLICHKH, OMxa MOIIH Ja aoBedgar a0 Q)aKTH‘{eCKI/I pesynratu,
KOUTO Ja M3UCKBAT CHIICCTBEHU KOPCKIWHU B 0aJJaHCOBUTE CTOMHOCTH Ha CHOTBETHHMTE AKTHMBU WJIM IIACHBU B
cjaeaBaliy OTYCTHHU IICPUOIH.
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EHJIYPOCAT EAJ]

MNPUJIOKEHUA KbM HHAUBUAY AJTHUA ®PUHAHCOB OTUET
3a roguHaTa, npukiarouBamia Ha 31 nexemspu 2024 r.

2.4 CpuiecTBeHH CYETOBOIHU NMPeLeHKH, MPUOIN3UTETHH OLleHKH M MPeINnoao:KeHus (IPoabIKeHHe)
IIpeuenku

Tonesnu orcusomu Ha MAWUHU U CbOPBICEHUSL

DUHAHCOBOTO OTYMTAHE HA MAIIMHUTE W CHOPHIKCHHATA BKIFOYBA H3MOJ3BAHETO HA MPUONHU3UTEIHH OIICHKH 3a
TEXHHUTE OYaKBAaHM MOJIE3HH JKMBOTH M OCTATHYHU CTOWHOCTH, KOMTO ce 0OasMpar Ha MpPEHEeHKH OT CTpaHa Ha
JIHMPEKTHUsSI cOOCTBeHHK. MH(opMaiys 3a MONE3HATE XMBOTH HAa MAIIMHA W CHOPBKCHHS € MNpEICTaBeHa B
[punoxenue 2.3 0).

Bvmpewno cv30adenu nemamepuaninu akmueu
BeTpemHo ch3maneH HeMaTepHaJIeH aKTHB, BB3HMKBAI OT pa3BOMHATa JEWHOCT (WM OT (ha3aTa Ha pa3BOHHATa
JEWHOCT Ha BBTPEIICH MPOEKT), CE IPU3HABA, CIUHCTBEHO U caMo Koraro J[py>kKeCTBOTO MOXeE /1a IOKaXe CIIEIHOTO:
- TEXHWYECKaTa M3ITBIHUMOCT Ha 3aBBPIIBAHETO HA HEMATEpHAJICH aKTHB, TakKa e ToH Ja Obae Ha pas3nooxKe-
HUE 3a MOJI3BaHe WM Mpoaaxoa;
- HaMEpEeHHEeTO Ja 3aBbPIlIU HeMaTepHalIHUs aKTUB U JIa TO U3I0JI3Ba WU NIPOJAJE;
- HeropaTa CIIOCOOHOCT Jia U3II0JI3Ba WM NPOJiaJie HEeMaTepHaIHUS aKTUB,;
- Kak HEMaTEePHAIHUAT aKTUB 1€ TeHepHpa BEPOSTHU OBICIIN NKOHOMUYIECKH TTOJI3H;
- HaJIMYHETO Ha a/IeKBaTHU TEXHUIECKH, (MHAHCOBHU U APYTH PECYPCH 32 IPUKITIOYBAHE HAa pa3BoHHATa AEHHOCT
U 3a MOJI3BAHETO WM MpojaaxOara Ha HEMaTepUATHHS aKTUB;
- HeropaTa CIIOCOOHOCT 3a HaJIeK/THO OMPE/ICNIIHE Ha Pa3XONUTE, OTHACSINH Ce 10 HEMAaTePUATHHS aKTHB 110
BpeMe Ha HEroBOTO pa3paboTBaHe.

PBKOBOACTBOTO € HAIpaBWIIO MpELEHKa, Y€ Te3M YCIOBMs Ca H3MBIHEHH IO OTHOIIEHHWE Ha HAKOM BBHTPELIHO
Chb3JaAC€HU HEMATCPUAJIHU aKTUBU U € KallUTaJIU3UpaJio pa3xXoAuTE, CBbP3aHU CHC CH3AABAHCTO Ha TE3U aKTHUBU.
[Toeue nmonpoOHOCTH ca onoBecTeHH B [IpuioxeHue 6.

3azyba om obezyenka na mamepuaninu 3anacu

OHUHAHCOBOTO OTYMTAHE HA MaTEPUATHUTE 3aIIacl M3UCKBA PHKOBOJACTBOTO Ha [Ipy>KECTBOTO Jja ONpeeNi HeTHATa
peann3upyeMa CTOMHOCT Ha MaTepUATHUTE 3arlac KbM Kpas Ha OTYETHHS NEPHOA U B CIIydai, 4e Ts € MO-HUCKa OT
GamaHcoBaTa WM CTOWHOCT, Ja TpH3Hae 3aryba oT obOe3neHKa. PBHKOBOICTBOTO € TPELEHWIIO, Y€ HETHaTa
peamu3upyeMa CTOHHOCT Ha MaTepUATHUTE 3allacyl HAIBHIIaBa OaaHCOBaTa UM CTOMHOCT KbM 31 nexemBpu 2024 r.
n 2023 r. [ToBeue moxpobHOCTH ca omoBecTeHH B [Ipmoxenue 8.

3acyba om obesyenka Ha MbP2OBCKU 83€MAHUA

MC®O 9 OuHaHCOBH HHCTPYMEHTH M3UCKBaA JIpy)KeCTBOTO J1a MpHU3HaBa mnevanda(KopeKTHB)/3aryba oT oOe3ieHKa
NPY IbPBOHAYAIIHO NPU3HABAHE Ha THPTOBCKO B3eMaHe, Ha 0a3a Ha MUHAJI ONUT. PHKOBOACTBOTO € NMpU3HAJIo 3aryba
oT 00e31eHKa Ha ThPrOBCKH B3eMaHUs B pa3Mep Ha 33 xuiiB. (3ary6a 3a 2023 r.: 21 xuut. 1B.). [ToBeue nundopmanus
e onosecteHa B [Ipunoxenue 18.2.

Omcpouen danvuen akmue 8bpxy OaHbYHU 3a2y0u

PBKOBOJICTBOTO € MPHU3HAJIO OTCPOUEH JaHBbUCH aKTHUB BBPXY NPEHECEHH NJaHbYHM 3aryOH, Thi KaTo € MpereHmIo, 4e
Jpy>XecTBOTO Il TeHepHUpa JOCTaTHYHO 00JIaraeMu revayion, 3a /1a Bb3CTAaHOBH CTOMHOCTTA Ha ITaHBYHUTE aKTHBH.
[ToBeue moapoOHOCTH ca pa3kputu B [Ipmnoxenue 4.2.

Pa3zxo0 3a oanvk évpxy doxooa

3HaYMMH NPUOIM3UTEIHN OLCHKHU U NPELEHKH ca HalpaBeH! NPH M3YHCIIIBAHE Ha Pa3xo/a 3a JaHbK BBPXY JOXO0[a.
JlaHbYHKTE BIACTH MOTAT 110 BCSIKO BPEMeE Jla U3BBPLIAT IPOBEpKa Ha pErHCTpUTE Ha JIpyKECTBOTO 3a MOCICAHUTE 5
TOJIMHU ¥ Jla HAJIOXKAT JONBJIHUTSIHNA IaHBLM W CaHKIMU. Ha pbpKoBOACTBOTO Ha [Ipy)KeCTBOTO HE ca M3BECTHH
00CTOSTEJICTBA, KOUTO MOTAT Aa JOBEJAT JI0 3HAUUTEJIHH 3a(bJDKEHHS B Ta3H 0071acT.

Jluzune - JJpysicecmeomo kamo au3uH20noxyuamei

[Ipu ompenensiHe Hamy JaieH JOTOBOP MPEACTABIABA MIN ChIbPIKa JIM3KUHT, PHKOBOJCTBOTO Ha JIPY’KECTBOTO MPABH
penuiia BayKHU MPENEeHKH, KaTo: a) HAJUIIE € JIW IOTOBOP 3a JIM3UHT, B T.9. HAJIUIIE JIN € HIeHTU(UITNpaH 0a30B aKTHB,
JIOTOBOPBT BKJTFOYBA JIM HEJTM3UHTOBH KOMITOHEHTH 1 M300p Ha MOJXO0/ 32 pa3mpeessiHe IieHaTa Ha IOTOBOPa MEXKIY
UIEHTU(UIMPAHUTE AKTUBH U APYTUTE KOMIIOHEHTH Ha JOTOBOPHU (HEIM3MHIOBH KOMIIOHEHTH, HEUICHTU(DUIIUPAHH
aKTHBHU U JIp.) 0) omnpenensiHe CpOKa Ha JIM3MHTA U B) ONpEAENsiHe Ha AU(PEepeHIUPAH JINXBEH IIPOLEHT, 3aJI0KEH B
JIOTOBOPUTE 3a JTU3HHT:

a) [Ipu nnenTnduumpane Ha JOroBOpHUTE 32 JIM3UHT ¥ HACHTH(UIMpaHe Ha 0a30BUTE aKTHBH C ITPAaBO HA IOJI3BAHE,
PBKOBOJCTBOTO € MPHIIOKHUIO KPUTEPHS ,,BB3MOKHOCT 332 KOHTPOJI Ha IIOJI3BAaHETO’ HAa aKTUBUTE MPe3 LENUsl CPOK Ha
JIOTOBOpA. 3a 11eJITa TO € HAlPaBmIIO MPELEHKA U € CTUTHAJIO JI0 3aKJII0YEeHHe, Y€ B paMKHUTE Ha 00XBaTa Ha IPaBOTO
CH Ha TI0JI3BaHe, ONPEAETICHO B JIOTOBOPA, APY’KECTBOTO MMa IIPAaBO Ja B3eMa CHOTBETHUTE PEIICHUS OTHOCHO TOBA
KaK ¥ ¢ KaKBa I1eJ1 1a Ob1aT U3M0JI3BAHN aKTHBHTE, KaTO € B CHCTOSHHE Ja ONpeesns paboTHO BpeMe | JINIAaTa, KOUTO
UMarT JOCTBHII 10 aKTUBHUTE.
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MMPUJIOXKEHUE KbM HHANBUJAYAJTHUA ®PUHAHCOB OTUET
3a roguHaTa, npukiIrouBamia Ha 31 nexemspu 2024 r.

2.4 CbuiecTBeHN CYETOBOIHHU NMPELeHKH, NPUOIN3HTETHU OLIEHKH U NMPeANoJI0KeHUs
IIpenenku (mpoabJKeHHE)

Jlusune - [pysrcecmeomo kamo Iu3uHeonoIyyamen (npoovasxicetue)

0) IIpu ompexneinsHe cpoka Ha JM3MHIA PHKOBOACTBOTO € B3€JO IPEIBHI YTOBOPECHHUTE C JOTOBOPHUTE 32 JIU3HHT
CPOKOBE, KaKTO M OILMUTE 32 TAXHOTO NPEKpaTsBaHe U MOJHOBABaHE. [10 OTHOIICHNE Ha TE3H OIIMU ¥ BEPOSTHOCTTA
3a TAXHOTO yNpaXHsIBaHE HJIM HE, PHKOBOACTBOTO € B3EJIO IPEIBHUA penuna (GakTOpH KaTo: BaKHOCTTA HAa HACTHUS
aKTHB 32 IEHHOCTTa Ha IPYXKECTBOTO, HANpPaBEeHHW MOJOOPEHHMs, JIOKAIMs Ha 0a30BHTE aKTHBH, M HATPyIaHHS
HCTOPUYECKH ONHT ¢ HaeMopatelss. [Ipy»KeCTBOTO OTYMTa CPOYCH JOTOBOD 3a JIM3MHT Ha oduc. 3a TO3H IOTOBOP
IpereHKaTa Ha PbKOBOJCTBOTO Ha JPYXKECTBOTO €, Y€ KbM JaraTra Ha IMbpBOHaYaiHOTO npuiarane Ha MCOO 16,
KaKTO U KbM JIaTaTa Ha TO3U UHUBH/yalleH ()MHAHCOB OTYET, CPOKBT Ha JIN3UHTA € PEaJTHO ONPEEIICHUs B IOTOBODA.

B) PBbKOBOACTBOTO € mpueso audepeHnraneH JIMXBEH MPOIEHT 3a JI0roBopa 3a JIM3UHT B pazmep Ha 5.00%.
JudepeHnnamHuAT JIMXBEH IPOLCHT € Olpe/ieiieH Ha 0a3a aHalu3 Ha PHKOBOACTBOTO Ha JIPYKECTBOTO.

Ipuxoou om doeosopu ¢ KiueHmu

[lpu mpu3HaBaHe HA TPHUXOIWTE W M3TOTBSHE HAa TOAWIIHHSA (PUHAHCOB OTYET PHKOBOICTBOTO NPABH Pa3IHUHH
NPENEHKH, TPUOIM3UTETHN OIEHKH W TPEIIONIOKEHNA, KOUTO OKa3BaT BIHMSHHUE BBPXY OTUCTECHUTE TPUXOIM,
Pa3Xxo/d, aKTHBH W MACHBH IO JOTOBOPU M CHOTBETCTBAIIMTE UM OTOBECTABAHUS. B pe3ynrar Ha HECHT'YPHOCTTA TI0
OTHOIIIEHHE Ha TE3H MPEAONIOKEHHS M IPUOIU3UTEIHN OIIEHKH, € BB3MOXHO Ja Bb3HUKHAT CBHINECTBEHH KOPEKITHN
B GaslaHcoBaTa CTOWHOCT Ha 3aCETHATHTE aKTHUBH M TTACHBH B OBJIEIIIE, U PECI. OTUYETEHUTE PA3XOIH U IPUXOJIH.

3. lIpuxoam u pasxoan

3.1 IIpuxoau OoT AOTOBOPH € KJIHEHTH

2024 r. 2023 r.

MIPEeU34YHUCICH

XUn. 18. XUn. 18.
[puxoau ot mpoxax0a Ha MPOAYKIH (IpU3HABAHE B MOMEHT Ha CKCIICTUIIHATA) 26,297 21,042
[Mpuxomu ot npoaax0da Ha yciyry (IpU3HaBaHE ¢ TEYCHUE Ha BPEMETO) 9,613 3,347
Hpyru npuxonu 220 22
36,130 24,411

3.2 llpuxoau ot puHAHCHMPAHUS

IIpe3 2017 roguna [pyxectBoTo craptupa npoekra InnoSpaceComm, prHaHCHpaH 110 mporpama Xopu3oHT 2021 Ha
EC. Lenta Ha mpoekTa € pa3padOTBAaHETO M IIyCKAHETO B EKCIUIOATAllMsl HA CaTeJIMTHA KOMYHHKAalMOHHA
MH(paCTPyKTypa U IPEAOCTaBIHETO HAa HOB THI Bb3MOKHOCTH 332 KOMYHHUKAINS ChC 3eMsITa Ha 3HAYUTEITHO TTO-HUCKH
LeHU OT chliecTByBamure. CTolHOCTTa Ha MpoekTa € 3,971 Xuil. JB., OT KOMTO CTOWHOCTTA Ha Oe3Bb3Me3JHaTa
(bunancosa momory e g0 2,360 xui. nB. [lepuoasbT 3a u3mbIHeHUE Ha poekTa e 21 Mecerna jo ¢pespyapu 2019 . kato
NpoeKThT Oelie M3NbiIHeH ycnemHo. [Ipe3 2024 r. [[py»xecTBOTO € MpU3HAIO MPHUXOA OT (PUHAHCHPAHETO MO TO3U
MpoeKT B pa3mep Ha 51 xuim. nB. (2023 1. 103 xum. 51B.).

IIpe3 oxtomBpu 2019 1. JIpy*,ecTBOTO, CBBMECTHO C IPYTH MapTHHOPH, CTapTupa mpoekra Space Data Gateway,
(SDG) ¢unancupan o nporpama Xopuzont 2020 Ha EC. [IpoekTsT € cBbp3aH ¢ pruHaHCHpaHe Ha akTuBH. Llenra Ha
MPOEKTa € Ch3JaBaHETO Ha MOJYJH C BB3MOXKHOCT 3a IpelaBaHe Ha JAHHW MEXIY CaTeJUTH B HHCKAa OpOuTa M
paspaboTBaHeTO Ha Ta3u 0a3a Ha YCIyTH NPENOCTaBsHE HA JaHHM 4pe3 catenuTd. CTOWHOCTTAa Ha MpOEKTa 3a
HpyxectBoto e 3,006 XMi1.JB., OT KOUTO pa3MepbhT Ha Oe3Bh3Me3qHaTa PUHAHCOBA MTOMOI € 110 2,104 xwi. mB. CpoKbT
Ha npoekTa e 24 Mecena U npukiouu ycnewmno npe3 cenrempu 2021 r. [Ipe3 2024 r. dpyKecTBOTO € NpU3HAIIO
JIOXOJ 110 TO3H MPOEKT B pazmep Ha 120 xun. aB.

IIpe3 oxromBpu 2019 r. JIpyXecTBOTO, CBBMECTHO C APYTH HmapTHhopH, craptupa mpoekra iFACT - Todine Fed
Advanced Cusp field Thruster (iFACT), ¢unarcupan no nporpama XopuzoHt 2020 Ha EC. IIpoekTsT € cBBp3aH C
TCJICKOMYHUKAITUOHHUTE CITbTHUIHN U IMMO-KOHKPETHO C KOHCTUJIAITUUTE. CroiiHocTTa Ha IIPOCKTa 3a Ilpy)KeCTBOTO (&
3,911 xwn.jB., OT KOMTO pa3MephT Ha Oe3Bb3Me3nHaTa (uHaHCOBa momoml € a0 215 xwi. xaB. Ilpes 2024 r.
Jpy’kecTBOTO € MpU3HAIO TOXOM II0 TO3U IIPOEKT B pa3Mep Ha 58 Xuil. JB.

IIpe3 nHoemBpu 2023 r. JlpykecTBOTO, CHBMECTHO C APYI'M IAapTHHOPH, CTapThpa Ipoekra Responsive European
Architecture for Space (REACTS), ¢unancupan no nporpama EDF Research Actions na EC. REACTS uma 3a nen
Jla TIPEeJIOCTaBH HA €BPOINEHCKHUTE AbPKaBH WICHKH HOBAa PEBOJIIONMOHHA M ChBMECTHA OTOpaHHUTENIHA CIIOCOOHOCT:
ycroiiunBa u Maniabupyema. Mpexa ot pearupamy kocmuuecku cucremu (RSS), HarbiiHO onepaTHBHO ChbBMECTHMA,
CrocoOHa Jja M3CTpesIBa CITbTHUIM U J]a 3a1104Ba JI0CTaBKa Ha JIAHHU B paMKUTE Ha 72 4yaca (B CpaBHEHHE C MECELIH C
HacTOSIIINTE Bb3MOXKHOCTH). CTOMHOCTTa Ha mpoekrta € 37 673 xui. nB., a Oe3Bb3Me3/1HaTa (MHAHCOBA TTOMOIIL 32
Ennypocat EAJl e 482 xwn.yB.. CpoKbT Ha IIpoeKTa € 22 Mecera, 3aroyBaiku AekeMBpH 2023 T. ¥ MPHUKITIOYBAHKH
cenrremBpu 2025 1. IIpe3 2024 r. IpykecTBOTO € mpru3Haio 169 Xuil. JB. IPUXO/ IO TO3H IPOEKT.
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MNPUJIOKEHUA KbM HHAUBUAY AJTHUA ®PUHAHCOB OTUET
3a roguHaTa, npukiarouBamia Ha 31 nexemspu 2024 r.

3. IIpuxoau u pasxoau (NpoabJKEHHE)

3.2 ®uHaHcupaHus (IPOAbJIKEHHE)

OtrOBO 1pe3 HoeMBpu 2023 . JIpyKecTBOTO, 3a€HO C APYTH MapTHROPH, CTapTHpa U mpoekTa Space based Persistent
Isr for Defence and Europe Reinforcement (SPIDER), ¢punancupan no nporpama EDF Research Actions Ha EC.
SPIDER. AmOurusita Ha npoekta ,,Kocmuuecku 6asupana moctossHHa ISR 3a orOpana u ykpenBane Ha EBpoma“
(SPIDER) e na mpenocTaBM Ha €BpOIEICKUTE CTPaHU BB3MOXKHOCTH 33 KOCMHUYECKUTE CHCTEMH 3a pa3y3HaBaHe,
HaOJI0ZIeHNe W PEKOHCYJTAIMs, KOUTO ca CIIOCOOHH J1a OTrOBOPST Ha TE3W HOBM BOCHHHU HYXXIH IO peHTaOWIIeH
HaunH. CroiiHOCTTa Ha mpoekTa ¢ 77 030 xui. JB., a 6e3Bb3Me3nHaTa huHaHcoBa nomoi 3a Exmypocat EAJl e 1 311
xm.JB.. CpokbsT Ha mpoekTa e 33 Mecela, 3ano4Baiiku gexemspu 2023 r. u npuxittouBaiiku asryct 2026 r.. Ilpes
2024 r. [Ipy>kecTBOTO € Ipu3HaIo 459 XWII. JIB. IPUXOJ TI0 TO3H MPOEKT.

[Ipe3 HoemBpu 2023 r. Ipy>kecTBOTO, CbBMECTHO C APYT'H NapTHLOPH, cTapTrpa npoekta Unleashing Al potential to
foster space accessibility and novel Earth Observation services creation (Edge SpAlce), punancupan no mporpama
HORIZON Innovation Actions Ha EC. IIpoekThT nma 3a men mocturane Ha mo-e()eKTUBHO yIpaBicHUE Ha TaHHUTE,
3a Jla ce MOIXO/AW MO-HAaTaThK KbM HOBH NIPHIIOXKCHWS 3a Habmromenuwe Ha 3emsta. Edge SpAlce e ¢ makcumanHa
onmobpeHa ctoiiHOCT 4 799 xmi. nB., a Oe3BB3Me3nHaTa PuHaHCOBa momorn 3a Exmypocatr EAJl e 1 007 xwmn.is..
CpoxbT Ha mpoekTa € 36 Mecela, 3anouBaiiku qekeMBpu 2023 r. u npukimouBaiiku HoemBpu 2026 r.. Ilpe3 2024 r.
HpyxecTBOTO € mpu3Haio 516 XuilL. JIB. MPUXOJ MO TO3U NPOEKT.

IIpe3 moemBpu 2023 r. JIpykecTBOTO, CbBMECTHO C JPYTH NapTHhoOpH, cTapTtupa npoekta INdium PHOsphide-based
advanced Monolithically integrated photonic building-blocks at near and mid-InfraRed wavelengths (INPHOMIR),
¢unancupan o nporpama HORIZON Research and Innovation Actions na EC. Ilenrta na npoexra INPHOMIR e na
OCUTYpH KOHKYPEHTHa M He3aBHCHMa €BpOIIeliCKa Bepura 3a JocTaBku Ha MOHOMMTHH PIC rpaauBHU eneMeHTH,
paboreny B OIM3KUTE U CPEAHUTE MH(paUYEPBEHN IBDKMHU Ha BBIHHUTE, KaTO MPEJIOKH IUIaThopMaTa OT HHIUCB
(docdar kaTo BaIMIHO pelICHUE 32 TEXHOJIOTMYHO Maadupane. HayuHnure AeiiHOCTH 1ie BKIIOYBAT BAIUAMpPAHE Ha
PIC ¢ HOBHM BBJIIHOBOJM C YJITPaHHCKU 3ary0M W HOBHM aKTHBHHU YCTPOMCTBAa B CpelHHs WMH(payepBeH CIEKTHP.
CroiiHocTTa Ha TIpoekTa ¢ 9 778 xui. nB.. be3pb3mesnHara puHaHCOBA TOMOII 32 J[py>kecTBOTO € B pazmep Ha 1 007
xuLJB.. CpoKbT Ha poekTa € 42 Mecela, 3anoyBaiku nekemBpu 2023 1. go maii 2027 r.. [Ipe3 2024 r. [pyxecTBOTO
€ MPHU3HAJIO 74 XWJI. JIB. IPUXOJ MO TO3H MPOEKT.

Ipe3 maii 2024 r. IpykecTBOTO, CBBMECTHO C ApYrd NapTHbOPH, crapTupa mpoekTa Solar for Ice to Thrust (S412T),
¢unarcupan no nporpama HORIZON Research and Innovation Actions #a EC. MP2S e nHOBaTHBEH MPOEKT, HEIISII
Jla 3aITbJIHM TIPAa3HUHATA B 33/IBHXKBAIUTE MOIYJH OT kiac 200W, kaTo TO3M €HEepriueH CETMEHT € JI0 TojIsiMa CTeTIeH
MOMYJIIPU3UPAH OT HOBHUTE yYaCTHHUIIM HAa KocMHUYecKus nazap. OCHOBHATa 1IeJ1 Ha IPOEKTa € Jia ce pa3BUe U pa3BHe
o TRLS umnyncaa MPD nberoa pa3psjiHa kaMepa KaTo IpaiuBeH €JIEMEHT 32 MOJyJIHA KOHLETILYSI 33 €JIEKTPUUECKO
UMIyJICHO 3anBmwkBaHe. CToWHOCTTa Ha mpoekTta € 7 823 xwmi. nB., a 0e3Bb3Me3qHaTa (UHAHCOBA TMOMOI 3a
HpyxectBoTo Bb3nmn3a Ha 1 409 xun.nB.. CpokbT Ha mpoekTa € 36 Mecena, cuuTano ot centemBpu 2024 T. 10 aBryct
2027 r. IIpe3 2024 r. Ipy>kecTBOTO HE € MPU3HAJIO NPUXOAH MO TO3H MPOEKT.

ITpe3 HoemBpu 2024 r. [Ipy’XecTBOTO, CBBMECTHO C JIpyTH mapTHeOpH, craptupa mpoekta MODULAR PULSED
PROPULSION SYSTEM (MP2S), ¢punancupan no nporpama HORIZON EIC Grants na EC. IIpoextsT S412T ce
CTpeMH Jia pa3paboTy peHTa0MIIHA ¥ €KOJIOTHYHO YHCTA CHCTEMA 3a 33IBHKBAaHE ChC CIIbHUEBA H €JIEKTPUYECKa BOJIA.
Tst ma 3a 1e7 1a U3M0JI3Ba BOJIaTa KaTo TOPUBO, 32 Ja C€ OCHTYPH aBTOHOMHO CKayBaHE Ha KOCMHYECKH KOpaOH M
npe3apexaaHe C TOPUBO, HAChPYABAMKM HMKOHOMHYECKAaTa M EKOJIOTMYHATa YCTOMYMBOCT M YJICCHSABAHKH
o0ciry’)xBaHETO B OpOUTa, pOOOTHKATA M MPOU3BOJICTBOTO B KocMoca. CTOWHOCTTa Ha mpoekTa e 4 440 xui. nB., a
Oe3Bp3Me3nHaTa uHAHCOBA moMoIl 3a JIpykecTBOTO BB3Mm3a Ha 342 xmiris.. CpoKbT Ha MpoeKTa € 36 Mecena,
3anouBaiiku nekemBpu 2024 r.. [Ipe3 2024 r. dpyKecTBOTO € Npu3HaIo 152 Xuil. JIB. IPUXOJ IO TO3U MPOEKT.

IIpe3 maii 2024 r. [IpykecTBOTO, CbBMECTHO C JIPYTH MapTHHOpH, cTapTupa npoekra Creating Higher Education-
Industry Programmes for the Semiconductor Industry of Europe (CHIPS of Europe), ¢unancupan no mporpama
Digital Europe Programme na EC. Ilenta Ha mpoekTa € yIoBI€TBOpsBaHE Ha HyXJaTa OT MOBeYe KBATU(PHUIIUPAHH
paboTHUIM B MOIYNPOBOAHMKOBaTa MHAYCcTpus Ha EC mopaayu HarnpaBeHH HOBU MHBECTHLIUH. [IpOEKTHT 1e n3rpaau
IIBJICH Ha0Op OT TaJlaHTH, 3all0YBalfK{d OT CpPEeNHUTE YYWIMIIA, 3a Ja Ce CBEAe N0 MUHHUMYM BCsSKa 3aryba Ha
notennuan. CTtoiHocTTa Ha MpoekTa € 9 317 Xuil. JB., OT KOUTO pa3MephT Ha Oe3Bb3Me3IHaTa PMHAHCOBA TTOMOII 32
Ennypocat EAJ] Bp3nu3a Ha 382 xmr.uiB.. CpokbT Ha poekTa e 48 Mecena, 3amouBaiiku 100U 2024 1. 1o maii 2028 T..
IIpes 2024 r., pyxectBoTO € npu3Hano 120 Xui. 1B. IPUXOJ 1O TO3H MIPOEKT.

IIpe3 aBrycr 2024 r. [pyxecTBoTO mnoiydaBa (uHaHcupaHe BbB Bpb3ka ¢ [Ipoexr BG-RRP-3.004-0527-CO01
"TexHOJIOrMYHA MOJIEpHHU3aLUs B IpenpuaTuero”, ¢uHaHcupad no [Iporpamara 3a nKOHOMUYECKa TpaHC(HOPMAaIHs
or HamuoHanHus miaH 3a BB3CTaHOBSBAHE W YCTOMYMBOCT, ch(puHaHcupaH oT EBpomeiickusi cbio3 upes
CrenpamollokonenneEC B pasmep Ha 287 xui1. 1B.. DUHAHCHPAHETO € CBBP3aHO ChC 3aKyIlyBaHe Ha 000pyaBaHE U
1o koHKpeTHO bazexoBa kamepa. [Ipe3 2024 r. PasMepsT Ha npHU3HATHS NPUXOJ 10 PUHAHCUPAHETO 3a aKTHUBH € B
pasMep Ha 49 Xuil. IB.
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3. Ilpuxoau u pa3xoau (MPoabJKeHHE)

3.2 ®unancupaHus (IPOABJKEHHE)

IIpe3 2024 rogura pykecTBOTO € mpu3Haio qoxoj no [Iporpamara 3a koMIieHcHUpaHe Ha HEOUTOBH KpaltHHU KITHEHTH

Ha eJICKTpUUecKa eHeprus, B pasmep Ha 20 xui. nB. (2023 r.: 7 Xui1. 1B.)

OTcpoueHHTE MPUXOH MO TMoIydeHnTe GpuHaHcHpanus KpM 31 mexkemspu 2024 1. ca 2,265 xuin. 1B. (31 nexemBpu
2023 r.: 1,661 xmn. 11B.), OT KOUTO TEKymaTa 9acT € B pasmep Ha 120 xm. nB. (31 gexemBpu 2023 1. — 52 xui. 1B.).

3.3 Pa3xoam 3a CypOBHMHH, MaTepHAIH U KOHCYMATHBH

OcHOBHM MaTepHaIu
PexnaMHu MaTepuanu
Oduc KoHCYyMaTHBH

3.4 Pa3xonm 3a BHHIIHHU YCJIYTH

[podecnonanan ycayru
CodryepHu THIICH3U

Pexnama

C4eTOBOJTHH ¥ OJTUTOPCKH YCITyTH
Kpatkocpounu Haemu
Kypuepcku yernyru

JpyTy BBHIIHA YCIyTH

3.5 Pa3xoam 3a 3aI71aTH ¥ OCUTYPOBKH

Pa3x0):u/1 3a 3a1j1aTu U IPOBU3WHU 3a HEUIIIOJI3BaH IJIATCH I'OJUIICH OTITYCK
Pa3x0):u/1 34 OCUTYPOBKU U IPOBU3NHU 3a HEUBIIOJI3BAH IJIATCH TOAUIICH OTITYCK

3.6 Apyru pasxoau

Pa3xonu 32 KOMaHIMPOBKU

3aryba oT oOe3leHKa Ha B3eMaHUs

3ary6a oT oOe3leHKa Ha (PMHAHCOBH AaKTHBHU
Hapenus

Hpyru paszxoau

3.7 HeTHn (GpUHAHCOBH Pa3Xxoaun

Pasxop 3a mramjane Ha 6a3aTa Ha akuuu (IIpmnoxenue 12)
Pa3xonu 3a nmuxBu no 6ankosu 3aemu (IIpunoxxenne 12)

Pazxoau 3a muxsu o gorosopu 3a nu3uHT (Ipmnoxenue 13)
Pa3xonu 3a nmuxBu 110 3aemMu oT cBbp3anu jauua ([Ipunoxenune 17.6)

ITewan6a /(3ary6a) OT BalyTHU KypCOBH Pa3iIuKH

2024 r. 2023 1.
XUJl. 6. XUJ. Ji6.
(9,050) (8,236)
(68) (43)
(147) (116)
(9,265) (8,395)
2024 r. 2023 1.
XUJl. 6. XUj. 6.
(6,619) (403)
(1,440) (567)
(358) (1,881)
(31) (36)
(19) -
(175) (68)
(1,111) (926)
(9,753) (3,881)
2024 r. 2023 1.
XUJl. 6. XUau. Je6.
(14,871) (10,665)
(1,377) (872)
(16,248) (11,537)
2024 r. 2023 r.
XUJl. 116. XUJl. 116.
(886) (400)
“) (11)
(388) (8)
(602) (165)
(678) (382)
(2,558) (966)
2024 r. 2023 1.
XUj. 6. XUJl. 6.
(5,106) (3,536)
(1,388) (815)
(178) (130)
(261) (31)
15 (84)
(6,918) (4,596)
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4. Pa3xon 3a JaHBK BBPXY 10X0UTE H OTCPOYEHH JaHBYHH AKTHBH

4.1 Pa3xon 3a JaHbK BBPXY J0X0JUTE

OCHOBHUTE KOMITOHEHTH Ha pa3xola 3a JaHbKa BBPXY [OXOOUTE 3a
31 nexemBpu 2024 r. u 31 nexemBpu 2023 1. ca:

Pa3xopx 3a Tekyl JaHbK BBPXY JOXOIUTE

[Ipuxon ot /(pa3xon 3a) OTCPOUCHU NaHBIN

[puxon ot /(pa3xon 3a) AaHbK BbPXY A10X0AUTE

TOAVMHUTE, TIPUKIOYBAIIA Ha
2024 r. 2023 .
Ipensunciien
XUj. 6. XUl. 116.
529 (®)
529 )

YHCIIeHOTO paBHCHHUE MEXK]Ty Pa3X0JIbT 33 TaHBK B OTYETA 32 BCCOOXBATHUA JJOXO M TCOPETHUHUS pa3Mep Ha pa3xoja
3a IaHbK, KOWTO OU ce MOTy4YuII U MpUIaraHeTo Ha NaHbuHaTa ctaBka oT 10% e kakTo ciessa:

(3ary6a) / mevanba npenu HaHBIH

JlanbK, M34muciIcH Ipu nanpuHa ctaBka oT 10% (2023 r.: 10%
p

I[aH’L‘ICH ecbeKT OT NPpUXOAH, HCIIPU3HATH 3a JaHbYHHU LCIIN

JanbueH eekT OT pa3xoau, HEMPU3HATH 32 TaHBYHU LIENN

IIpuxon ot /(pa3xon 3a) IaHbK BbPXY A0X0AHUTE

4.2 OTcpovyeHH JaHBYHU AKTHBHU

2024 r 2023 r.

: Ipen3uncien

XUl. 116. XUj. 6.
(5,480) 952
548 (95)

2 96

@) ©)
529 ®)

I[py)KeCTBOTO € IPU3HAJO OTCPOYCHU NaHBUYHHU AKTHUBU OO pa3sMEpa HA HAMATACMUTC JAHBYHU 3ary61/1 U BpECMCHHU
Ppa3JIMKH1 OT MPCAXOAHU T'OAUHH, KOUTO PBKOBOACTBOTO Ha Z[py)KGCTBOTO O4YaKBa Ja NpUcCragHe OT JaHbYHH reyajaou

B CJICABAIHU OTUYETHHU IIEPUOAH, CHITIACHO ﬂeﬁCTBaHlOTO 3aKOHOJAaTCJICTBO.

OTcpoyeHn TaHBYHH
aKTHBHU

Canno Ha 1 ssnyapu 2023 r.

W3menenue mpe3 roguHarta B
reqanou u 3aryou

Canno Ha 31 gekeMBpH
2023 r. (mpeu3vHuc/IeHO)

Canpo Ha 1 sinyapu 2024 1.

W3mMeHeHue 1pe3 roanHaTa B
reJanou u 3aryom

Cauno Ha 31 nexeMBpH
2024 r.

M Heusnia- H Mnamanus Jdanbynu  OOesuen- Ortcpoue- 3aabirke-
6ammm " TEeHH En3noI3 IIpoBu3un Ha 6a3ata 3aryoun Ka Ha HH HUSA 110 06

obopyAsa- BBb3HAIPaK- Ban 32 NeHCHMM Ha akuuM  (Mpeu34Yuc B3eMaHUsl INPHUXOAM  OTrOBOPH 1o

e JIeHUs oThyck JIeHN) 3a JIM3UHT
XUJl. 116. XUa. 6. XUa. 6. XUl. 116. XUTL. 6. XUl. 6. XUTL. 6. XUTL. 6. XUTL. 6. XUJl. 116.
(108) 60 34 - - 192 3 15 227 423
(95) 10 5 3 (25) 2 50 42 ®)
(203) 70 39 3 ) 167 5 65 269 415
(203) 70 39 3 - 167 5 65 269 415
506 (58) 5) 3 45 61 38 (1) (60) 529
303 12 34 6 45 228 43 64 209 944

KoM 31 nexemspu 2024 r. n 2023 r., JIpyKecTBOTO HsIMa HEMPU3HATH OTCPOUECHU JaHBUHU aKTUBH.

Jpy>XecTBOTO MMa ITPEeHECEH! JaHbYHH 3aryOu B pazmep Ha 2,283 XuiL. JIB., KOUTO u3TH4aT mpe3 2028 r.
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EHJIYPOCAT EAJ]

MMPUJIOXKEHUE KbM HHANBUJAYAJTHUA ®PUHAHCOB OTUET
3a roguHaTa, npukiIrouBamia Ha 31 nexemspu 2024 r.

5. MamuHu, CbOpbKeHHsI U 000pyABaHe

IIpaso
Mamuanu  Kommiorbpho Oduc HA Tonoopenne AKTHEH B 06
odopyaBaHe odopyaBaHe o0opyaABaHe  MOJ3BaHe Ha maer npouﬁe ¢ Ha o
Ha o aAKTHB npuaoduBane

XU 18. XU 8. XU 8. XU 18. XU 18. XUl 8. XUJL. 8.
Ha 1 sanyapu 2023 1.
OT4eTHa CTOMHOCT 3,327 777 1,022 2,967 467 41 8,601
Hatpynana amoprusanus (1,274) (545) (213) (725) 95) - (2,852)
BaaancoBa cToiinocT 2,053 232 809 2,242 372 41 5,749
KbMm 31 nexemBpu 2023 r.
banaricora croitiioct & 2,053 232 809 2,242 372 41 5,749
HAvYaNoTO HA TO/IMHATA
[punoGutn 1,065 340 199 973 228 714 3,519
Hauncnena aMopTu3anus 3a
S— (691) (268) (172) (589) (123) - (1,843)
OTnucanu — OTYETHA
croffHoCT - (14) - (1,022) - - (1,036)
OTnHCaHK — HaTpyTaHa
DA——— - 14 - 1,022 - - 1,036
BanancoBa cToiiHOCT B
Kpast Ha roMHATa 2,427 304 836 2,626 477 755 7,425
Ha 31 gexemBpn 2023 r.
OT4eTHa CTOHHOCT 4,392 1,103 1,221 2,918 695 755 11,084
Harpynauna amopTusanus (1,965) (799) (385) (292) (218) - (3,659)
Basancosa croiinocr 2,427 304 836 2,626 477 755 7,425
KbMm 31 nexemspu 2024 r.
banaricoa cToifoc & 2,427 304 836 2,626 477 755 7425
HAvYaNoTO Ha TO/IMHATA
[punoGutn 2,899 578 361 6 75 2,760 6,679
Hauncnena aMopTu3amus 3a
S— (1,287) (221) (221) (584) (152) - (2,465)
OTnurcanu — OTYETHA
cToitHoCT ) (25) ) B B B (25)
Tpaucdep - - - - - (3,293) (3,293)
OTnucanu — HaTpynaHa
aMOpPTH3AIHS . 21 . B B - 21
banaucopa croiioct B 4,039 657 976 2,048 400 222 8,342
Kpasi Ha TOAMHATA
Ha 31 nexemBpu 2024 r.
OryeTHa CTORHOCT 7,291 1,656 1,582 2,924 770 222 14,445
Hatpynana amoprusaums (3,252) (999) (606) (876) (370) - (6,103)
Banancosa croifnocT 4,039 657 976 2,048 400 222 8,342

KoM 31 nexemBpu 2024 1. JIpy’KecTBOTO € HampaBuiIo Mperie]] Ha MalIMHUTE, ChOPBKEHUATA 1 000PY/IBAHETO CH, B
pe3yJTar Ha KOWTO € NPEeleHII0, 4Ye He ca HaJIUIE MHAMKAIMK 32 00e31eHKa.

KoM 31 nexemBpu 2024 r. Apy>KECTBOTO € MOJI3BAJI0 HAITBIIHO aMOPTH3HPAHU MAIIHH, CbOPBKEHUS U 000pyaBaHe C
OTYeTHa CTOMHOCT B pazmep Ha 1,524 xun. 1B. (31 nexemBpu 2023 r.: 1,321 xui. 1B.).
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EHJIYPOCAT EAJ]

MNPUJIOKEHUA KbM HHAUBUAY AJTHUA ®PUHAHCOB OTUET
3a roguHaTa, npukiarouBamia Ha 31 nexemspu 2024 r.

6. HemarepuajiHu aKTHMBH

Hponykru  VYebdcaiit n AKTHBH B
Iporpamuu MHTeNeKTYya/IHA o
OT pa3BoiiHa BHJIE0 npouec Ha O0mo
NpoaykTH coberenoct HEeHHOCT  ChABpP/KAHHE TNPHI00MBaHEe
XU 8. XU J18. XU J6. XU JI6. XU J18. XU JI8.
Ha 1 sinyapu 2023 1.
OTueTHa CTOMHOCT 1,045 26 3,165 109 8,932 13,278
Harpynana amopru3armst (804) (14) (1,558) (76) - (2,453)
banaHcoBa CTOHHOCT 241 12 1,607 33 8,932 10,825
KbMm 31 nexkemBpu 2023 r.
banancosa cToiiHOCT B 241 12 1,607 33 8,932 10,825
HAYaJI0TO Ha TOJIMHATA
IMpumobutn 506 - - - 578 1,084
Karnuranmisupann pasxou - - - - 4,390 4,390
Tpauchep 135 10 8,866 - (9,011) -
AMOpTH3aIMs 32 TOAUHATA (356) (5) (958) (33) - (1,352)
E:J;zz;‘;‘i:“’““"" B past 526 17 9,515 - 4,889 14,947
Ha 31 nexemBpu 2023 r.
OTyeTHa CTOMHOCT 1,686 36 12,031 109 4,889 18,751
Harpynana amoprusauus (1,160) (19) (2,516) (109) - (3,804)
BanancoBa cToiHOCT 526 17 9,515 - 4,889 14,947
KbMm 31 nexemBpu 2024 r.
EZEZ;S:EZ o romare 526 17 9,515 - 4,889 14,947
IpunoGuru 420 - 17 116 2,542 3,095
Kanuranusupanu pazxoaun - - - - 2,162 2,162
Tpancdep 367 57 4,813 23 (5,260) -
AMOpTH3aIHsA 33 TOAMHATA (473) ) (2,346) (15) - (2,843)
E:ﬁﬁi;‘;‘;i:“’““”“ B Kpast 840 65 11,999 124 4333 17,361
Ha 31 nexemBpu 2024 r.
OTueTHA CTOMHOCT 2,473 93 16,861 248 4,333 24,008
Harpynana amopruzanust (1,633) (28) (4,862) (124) - (6,647)
BanancoBa cTOifHOCT 840 65 11,999 124 4,333 17,361

AxTHBHTE B Ipolec Ha npugoouBaHe B pasmep Ha 4,333 xun. aB. (31 nexemBpu 2023 r.: 4,889 Xui1. 11B.) BKJIIOYBAT
KallMTaJIM3UPaHU Pa3Xxo/iy 3a pa3paboTBaHETO Ha HOBU MPOJYKTH, KAKTO M Pa3X0JH MO NPUI0OMBAHETO HA ITATCHTH,
BbB Bpb3Ka C Te3W NPOAYKTH. [IpomyKTuTe OT pa3BoiiHa AEHHOCT MPEACTAaBISBAT BHTPEIIHO Ch3/aJCHO HOY-Xay,
CBBP3aHO C HOBHU IPOAYKTH, pazpaborenu ot [pyxecTtBoTo. CebecTOHOCTTa BKIII0YBA KAIUTATU3UPAHUTE Pa3X0OaH,
CBBP3aHHU C TEHEPUPAHETO UM.

KoM 31 nexemBpu 2024 r. qpy’kecTBOTO € HAIIPaBUJIO TPeETye]l Ha HEeMaTepUaTHUTE CH aKTHBH, B Pe3yNTaT Ha KOHTO
€ MPELEHMIIO, Y€ HE ca HaJIMIE WHIUKAINH 32 00e3LeHKa.

KeMm 31 mexemBpm 2024 r. Opy’>KECTBOTO € MOJI3BAJIO HAITBIHO aMOPTH3MPAHW HEMAaTepHUAIHM aKTUBU C OTYETHA
CTOMHOCT B pasmep Ha 2,712 xwi. niB. (31 nexkemBpu 2023 r.: 837 Xui1. 1B.).

7. VHBeCTHIMH B IbIIEPHU NMPeANPUSATHUS

IIpes Hoemspu 2023 r. Enaypocatr EAJ] npogasa 1aa0To cu y4acTHe B KallUTala Ha CIIEAHUTE ABIIEPHU IPEIIPUATH
Ha IpeKust U cOOCTBEHHK Ha Kanurana, EngypoCar C.a.p.r.:
- EnngypoCar Uramus CPJI. llenata Ha akumure Oemie B pasmep Ha 20 Xuil. JIB., KaTo He Oelle peaau3upaH
pesyJnrar ot npopaxoara.
- EngypoCar Unk., CAIL. Ilenara Ha akunure Oemre B pa3mep Ha 34 XHJI. JIB., KaTo Ieyaidara oT npoaaxoaTa
B pa3Mep Ha 3 XWJL. JIB. U € BKIIIOUEHaA Ha pef ,,Jpyru npuxoau‘.
- EnpypoCar CAC, ®panmus. [lenara Ha akiuute Oeire B pa3Mep Ha 58 XWIL. JIB, KaTO He Oellle pearn3upaH
pe3ynTat oT npoaaxobara.
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EHJIYPOCAT EAJ]

MNPUJIOKEHUA KbM HHAUBUAY AJTHUA ®PUHAHCOB OTUET
3a roguHaTa, npukiIrouBamia Ha 31 nexemspu 2024 r.

7. VHBecTMU UM B IbIIEPHH NPEANPUATHS (MPOABIKEHUE)

KuM 31 nexemBpu 2024 1. u 2023 r. [IpyKecTBOTO NpUTEKaBa CICAHUTE UHBECTULIUHU B IBIIEPHU NPEITPUATHU:

Pa3mep Ha yuacTHeTO Pa3zmep Ha nHBecTHIHSATA
31 nexemBpu 31 nexeMBpH 31 nexkemBpu 31 gexkemMBpH
2024 . 2023 1. 2024 r. 2023 r.
XU 716. XUJ1. 116.
EngypoCar Tpeitnuur EOO/ 100% 100% - -
Ennypocar I'aspumbHT enn Judenc EOO/] 100% - 10 -
10 -

OcuoBauaT karmutan Ha ErgypoCat Tpetimuar EOO/] e 100 nB., a Ha Ermypocat ['apppambaT eHn dudenc EOO/ B
pazmep Ha 10 1B..

Kbm 31 gexemBpu 2024 r. JIpy>KE€CTBOTO € HAIpPaBHJIO NPEIJIE] HA MHBECTHULHUUTE B ABLIEPHUTE NPEANPUATHUS, B
pe3ynTar Ha KOWTO € IPEIEeHHIIO, Y€ HE ca HaJIUIEe OCHOBAHUS 3a 00E3IICHKA.

IIpe3 2024 romuna [IpyXecTBOTO He € NOAYYWIO AMBUAECHTH OT AbluepHH KommnaHuu. Ilpe3 2023 roauna
HpyxectBoro nonyun quBuaeHT ot EnaypoCar Tpeitnuar EOO/L B pazmep Ha 960 xui. aB.

8. MarepuaJiHu 3anacu

31 pekemBpu 31 nexemBpH

2024 1. 2023 r.

XU 718. XUn. 18.
OcCHOBHM MaTepHan 10,402 3,741
He3zapbpiieno npon3BoacTBO 6,764 5,310
CtoKku Ha BT 3 34
pomyxuus 690 -

17,859 9,085

KoM 31 nekemBpu 2024 r. J{py>kecTBOTO € HanpaBuiO Mperjes Ha MaTepUaJIHUTE CU 3allacH, B Pe3yJiTaT Ha KOWTO €
MPEIEeHNIIO, e He ca HaJIMIE MHIWKAINY 32 00e3IIeHKa.

9. THProBcKU M APYrd B3eMaHUs

31 nexemnpn 31 nekeMBpH

2024 r. 2023 1.

npeu3ynciaeH

XU 8. XU 7.

TBproecku B3eMaHUS OT KIHEHTH 58 30

KopekTus 3a ouakBaHu KpeJAUTHH 3aryou (25) (15)

TbproBcku B3eMaHus OT KJIHMEHTH, HETHA cyMa 33 15
AKTHBH 110 IOTOBOPHU C KITUEHTH 2,014 3,294
KopekTus 3a 04akBaHH KPETUTHH 3aTyOH - -
AKTHBHM 110 J0TOBOPH € KJIMEHTH, HETHA cymMa 2,014 3,294
IIpenocraBenu aBaHcu 4,452 2,141
[Ipeannatenu pazxoau 999 558
JlaHbBIH 32 Bh3CTAaHOBSIBAaHE 286 30
Jlemo3uTH U IpyTHu B3eMaHUs 126 79
7,910 6,117

H3menenunero B pa3Mepa Ha KOPEKTUBA 34 OYaKBAaHU KPCAUTHU 3ary6n Ha TbPTOBCKUTE B3EMaHUA OT TPETU JIMLla U
AKTHBU 10 JOTOBOPU € KIIMCHTHU — TPETHU JIMLIAa MOKE Na 6I>,He MNpeACTaBCHO 1O CIACAHUS HAYUH:
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EHAYPOCAT EAJ]
MNPUJIOKEHUA KbM HHAUBUAY AJTHUA ®PUHAHCOB OTUET
3a roguHaTa, npukiarouBamia Ha 31 nexemspu 2024 r.

9. ThproBcku U Apyru B3eMaHus (MPOAbJIAKeHUE)

2024 r. 2023 r.
XUt 718. XU 718.
Canpo Ha 1 siHyapu 15 11
3aryba oT oOe3neHKa 10 4
Canno Ha 31 rexeMBpH 25 15
H3MeHeHHsATa B aKTUBUTE 110 JOTOBOPH C KJIMEHTH IIPe3 MepHo/ia ca KaKTo CiIeaBa:
2024. npeusqzlgczje;.
XU 718. XU 718.
HetHo canno na 1 sayapu 3,294 581
Bb3HuUKHAIHN MIpe3 neproia 2,349 4,051
Tpanchep KbM B3eMaHHs 110 JIOTOBOPH C KITHSHTH (3,629) (1,338)
3ary0a oT 00e3leHKa 32 OYaKBaHU KPEIUTHU 3aryon - -
HetHo canno Ha 31 gekeMBpu 2,014 3,294

10. ITapu 1 napUM4YHM €eKBUBAJIECHTH
31 pekemBpu 31 nekeMBpH

2024 r. 2023 r.

XU, 718. XUl 118.
[Tapu B 0aHKOBY CMETKH 2,222 1,069
KopekTuB 3a 04akBaHH KPETUTHH 3aTyOH (34) (22)
2,188 1,047

H3menennero B padMepa Ha KOPCKTHBA 3a OYAKBAHU KPECAUTHU 33Fy6I/I Ha MNapUYHUTC CPEACTBA MOXKE Oa 6I>,I[€

MPEJCTaBEeHO IO CIICAHUS HAUUH:
31 nekemBpu 31 nekeMmBpH

2024 r. 2023 r.
XU J18. Xui. 8.
Canno Ha 1 sHyapu 22 14
3ary6a oT oOe3neHKa 12 8
34 22

Canpno Ha 31 nexeMBpH

Criopen BayTHaTa CH ICHOMUHAIIVS, TTAPUIHUTE CPECTBA Ce KIACH(PHUIIUPAT KaKTO CIEIBA:
31 nexkemBpu 31 nekeMmBpH

2024 r. 2023 r.

XU 18. XUl 18.
Bearapcku e 1,373 194
EBpo 254 479
{arcku nonap 561 396
2,188 1,069

[MapuynuTte cpencTBa B OAHKOBH CMETKU C€ OJMXBSBAT C IUIABAINM JINXBCHU IIPOLICHTH, Oa3WpaHW Ha JHCBHUTE
JIMXBEHU MPOLICHTH 110 OaHKOBU Jieno3uTd. CripaBe iInBaTa CTOMHOCT HA APUYHUTE cpeicTBa KbM 31 nekemBpu 2024

r. e 2,188 xun. nB. (31 nexemspu 2023 r.: 1,069 xui. nB.).

3a menuTe Ha OTYETa 3a MAPUYHKUTE IIOTOLH, TAPUYHHUTE CPECTBA BKIIOYBAT CIESTHOTO!
31 nexemBpu 31 nexeMBpH

2024 r. 2023 r.

XUl 118. XU 716.
[Mapraan cpeacTBa B 0aHKOBH CMETKH 2,188 1,069
BankoB oBBpapadT - (1)
2,188 1,068
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EHAYPOCAT EAJL
MNPUJIOKEHUA KbM HHAUBUAY AJTHUA ®PUHAHCOB OTUET
3a roguHaTa, npukiIrouBamia Ha 31 nexemspu 2024 r.

11. CoOcTBeH KanuTaJl
11.1 OcHOBeH KaNUTAJ U NPEMHITHU pe3epBH
H3meHeHneTo B OOMKHOBEHN HAJIWYHU MOMMEHHH akiuu npe3 2023 r. e KakTo cieBa:

Bpoii Homunanna IIpemuiinn O6mmo
aKIUKN CTOIHOCT pe3epBu
opoii XU 7. XU 7. XU Ji8.
Caupno Ha 1 anyapu 2023 r. 72,799 73 8,346 8,419
Emucus Ha akiuu 3,900 3 10,167 10,170
Tpancdep OT NPUBHICTUPOBAHUTE HATTMYHU 7.828 3 3.893 3.901
MOVMEHHH aKIUH C TIPABO Ha IJ1ac
Tpancdep OT NPUBUICTUPOBAHH HATUYHU
1,905 2 - 2
MOVMEHHHM aKI[UK 0e3 MpaBo Ha IJiac
Caapno Ha 31 nexemBpu 2023 1. 86,432 86 22,406 22,492
M3meHeHneTo B OOMKHOBEHH HAJIMYHH MOMMEHHH akIuH 1pe3 2024 r. e KaKTo ClieBa:
Bpoii Homunanna Hpemuiinn O61mo
aKIUMN CTOIHOCT pe3epBu
6poii XU 18. XU 18. XUl 8.
Caano Ha 1 snyapu 2024 r. 86,432 86 22,406 22,492
Emucus Ha akiuu 4911 5 18,869 18,874
Cainno Ha 31 nexemBpu 2024 r. 91,343 91 41,275 41,366

KoM 1 sHyapu 2023 r. [py>kecTBOTO UMaILIE:
- IIpuBunernpoBaHy HATMYHM IIOMMEHHHU aKIUK 0€3 IPaBo HA IJ1aC C IPUBUIICTHS 32 OOPaTHO U3KYITyBaHE OT

Jpy>XecTBOTO NpH AEMO3UPAHO MPEUIOKECHUE U 110 MPEABAPUTEIHO (PUKCHPaHA IIeHa, KAKTO U
- IlpuBmiernpoBaHu HaTWYHHU IOMMEHHH aKIMH C IPaBO Ha IJIac.
Te3u knmacoBe akumu Osixa koHBepTuUpaHu mpe3 2023 r. B OOMKHOBEHM akimu W KbM 31 nmexemBpu 2023 T u
MOHACTOSIIIIEM PETHCTPUPAHHSAT aKLIMOHEPEH KamnuTall Ha JIpy>KecTBOTO Ce ChbCTOM CaMO OT OOMKHOBEHH aKIHH.

IIpe3 2024 r. ocHOBHUSAT KanuTai Ha JpyxkecTBoTO Oemre yBenmueH ¢ 4,911 6post OOMKHOBEHH aKI[UM C HOMHHAJTHA
CTOMHOCT OT | JIB. © eMUCHOHHA CTOWHOCT B pa3Mep Ha 3,843.16 7B.

11.2 Ipyru KOMIIOHEHTH Ha cOOCTBeHUS KaNNTA

Jpyrure KOMIIOHEHTH Ha COOCTBEHMS KalUTaJl BKJIIOYBAT CTOMHOCTTA Ha OMIMUTE B pazMep Ha 454 xwun. niB. (31
nexemBpu 2023 1.: 338 xui1. J1B.), IPEAOCTaBEHN HA HASTH JIMI{A, ChIUIacHO [1aH 3a onmuy Ha HaeTHUTe JIUIA, 0T0OpeH
OT 001I0TO ChOpaHHWe HA aKIMOHEPUTE U BISA3BI B CHila B HadasnoTo Ha 2021 r. YyacTHUIWTE B TUTaHA MOJydYaBat
OIIIMYU BHPXY aKIiu Ha J[py’KeCTBOTO, KOUTO OMBAT MPUAOOUTH ITPH YIOBICTBOPSIBAHETO HA OMPEIEIICHO YCIOBHUE 3a
paborta, a uMeHHO 4 roauHu padota B [pyxectBoTo. Cien npuaoOMBaHETO UM, OMIIIMUTE MOTaT /1a ObAaT YIIpaKHEHU
CaMO U €AMHCTBCHO IPHU HACTHIIBAHEC HA OIMPCIACIICHU C'I)6I/ITI/I${, Jle(bI/IHI/IpaHI/I B IInana 3a OIIIIMM Ha HACTUTEC JIUIIa.
Onuute ce mpuaoOuBaT Oe3 3amaiiaHe Ha IIeHa U He JaBaT MPaBO HUTO Ha JWBUJEHT, HUTO Ha MPaBO HA TJac B
OpraHuTe Ha ympaBjeHue Ha JlpykecTBoTO. Besika ommus mMoxe a ObJje KOHBEPTHPAaHA B €1HA aKIUs OT KaluTaia
Ha JlpyxecTBoTo. LleHaTa Ha yrpakHsiBaHE € OIpe/iesieHa IPEBAPUTEIIHO 32 BCSIKO HAETO JIUIIE.

Tabnunara no-moiy npeacTasst 0000IeHNe Ha PEJOCTABEHUTE OIIINU:

2024 r. 2023 r.
Cpenna nena 3a Bpoii  Cpeana nena 3a Bpoii
yHnpa:kHsIBaHe Ha ONIMHU YHpa’kHsBaHe HA ONIHUH
onumst onuus
ne6a opoii neea opoi
Ha 1 sayapu 945 4,074 825 3,831
M3nanenu npes nepuoaa 2,608 110 1,751 520
OTHETH TIpe3 Tiepuoaa 1,123 (128) 798 (277)
Ha 31 nexemBpu 984 4,056 945 4,074
Ipunodutn u ynpaxHsemu Ha 31 nekeMBpH 338 1,143 265 724

CripaBeyinBaTa CTOMHOCT Ha U3IaICHHUTE OIIIMU HA BCEKU CIYKHUTEI € OLICHCHA KbM JIaTaTa Ha M3JaBaHe Ha OII[HUTE
Ha 0azara Ha ¢opmynata biaexk—Illync—MepTton. CiaenHUTe MPOMEHJIMBH Ca M3MOJ3BAaHM TP MPHJIAraHETO Ha
dbopmynara:
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MNPUJIOKEHUA KbM HHAUBUAY AJTHUA ®PUHAHCOB OTUET
3a roguHaTa, npukiarouBamia Ha 31 nexemspu 2024 r.

11. CoOcTBeH KanuTaJ (MPOIbJLKEeHHE)
11.2 Ipyru KOMIIOHEHTH HA COOCTBEHUS KAMUTAJ

- Omnmuute ce mpenocTaBAT 0e3 3aIIallaHeTo Ha IICHA;

- lleHa Ha ynpaxHsIBaHE — 32 BCSKO HACTO JIUIC HHIMBHYaTHO OMPEICICHA;

- Jlata Ha mpegocTaBsiHE Ha OMIIMUTE — MMO-KhCHATa OT: (i) JaTaTa Ha BIW3aHE B ciia Ha [lnana 3a onimu Ha
HACTHUTE JHIA, WK (ii) TaTaTa Ha MOCTHIIBAHE HA PabOTa HA HAETOTO JIHIIC;

- VYcrnosue 3a pabota — 4 TOOMHU OT 1aTaTa Ha MOCTHIIBAHE;

- llena Ha akmus KbM JaTaTa Ha IpenocTaBsiHe Ha onmuute — 2,608 neBa;

- OuakBaHa MPOMEHIUBOCT Ha IICHATa Ha aKIusl — 57.67%, u3unciicHa Ha 0a3aTa Ha ICTOPUYECKH JIaHHH,

- Bespuckos nuxseH npoueHT — 3.02%.

Cymara B pa3mep Ha 116 xun. nB. (2023 r.: 107 xui. 5B.) € mpU3HATa KaTo Pa3XxOAM 3a 3aIlUIaTH U OCUT'YPOBKU
(ITpunoxxenue 3.5). Ilpe3 2023 r. 11 xu. JIB. ca OTYETCHH KATO KalHTAJIM3MPAHH Pa3Xoad B ce0ECTOMHOCTTA Ha
HeMaTepUalIHUTE aKTUBH, ch3JaBaHu oT pyxectBoro (IIpunoxenue 6), nokaro mpe3 2024 r. HAMa TakUBa CyMHU.

12. 3aemu
31 pexkemBpu 31 nexkeMBpH
2024 r. 2023 r.
XUTL. 78. XUTL. 78.
bankos 3aem 19,702 19,660
BankoBu oBbpapadTH - 1
19,702 19,661
3aeMH — HeTeKylIa YacT 19,484 19,443
3aemu — TeKyla 4act 218 218

baHkoB 3aem

ITpe3 oxromBpu 2021 r. [IpyecTBOTO CKIIIOYM JOTOBOp 3a OaHKOB 3aeM ¢ EBpormeiickata MHBeCTUIIMOHHA OaHKa
(EUB). 3aeMbT € JEHOMMHUpPAH B €BPO U € CTPYKTYpPHpaH Ha JBa TpaHIIa, BCEKH Ha cToHHOCT 9,779 xum. nB.
[MpuIoXKUMUST JTUXBEH NPOLEHT € (PUKCUPaH M 33 IBPBHUAT TPAHLI € B pa3mep Ha 2%, a 3a BropusT — 8%. 3aeMbT
HeoOe3neueH. CpOKbT Ha 3aeMa € 5 TOJIMHU OT JaTaTa Ha YCBOsSIBAaHE Ha ChOTBETHUS TpaHIl. [ TaBHUIIATA € AbJDKUMA
W3IS0 HA MAaJeX, JOKATO JMXBUTE ca TUIATUMHU Ha TpuMmecedHa 6a3a. Kem 31 gexemspu 2024 r. JIpykecTBOTO €
YCBOWJIO M JIBaTa TpaHIa 1o 3aema. [IspBuAT TpaHuI e B pa3Mep Ha 9,779 xui. J1B. ¥ €PEKTUBHUAT JIUXBEH IPOLEHT
TI0 TO3M TpaHII B pa3Mep Ha 2.46%. Bropusar TpaHm cbIno € B paszmep Ha 9,779 Xui. J1B. ¢ €peKTHBEH JINXBEH MPOLIEHT
o TpaHma 8.23%.

BbB BpB3Ka ¢ moroopa 3a 6ankoB 3aeM ¢ EVB, JIpykecTBOTO CKITIOYH U JOTOBOP 3a MpOMeHIHBO Iuianane ¢ ENB.
I[lo cwrara Ha To3m moroBop EWbB mma ommms na w3ncka mmamadHe oT JIpyKecTBOTO, CHOTBETCTBAIIO Ha
CIpaBeTUBaTa CTOMHOCT Ha 4.5% OT OCHOBHHSA KanuTal Ha [IpyKecTBOTO KbM JaTaTa Ha YIpaKHSIBaHE HA OMIIHATA.
MaxkcuManHUAT pa3Mep Ha IUIallaHeTo He Moe Aa Haasumud 19,558 xmn. mB. Onmmsara Moke fa Obe yrpaKHeHa
Half-paHo Ha JlaTaTa Ha IMaJieK Ha 3aeMa, HO He IM0-KbCHO OT 20 TOJMHY OT aTaTa Ha CKIIFOYBaHE Ha IOTOBOPA 32 3aEM.
OnmwsTa e oneHeHa Ha Oa3ara Ha ¢opmynara bnexk—Illync—MeproH. CiaenHuTe TPOMEHINBY Ca H3IIOJI3BAHU MIPH
mprtaraseTo Ha gopmynata KeM 31 nexemBpu 2024 1.

- lleHa Ha ynpaxHsiBaHE — HyJIa JICBa,;

- Jlata Ha mpenocTaBsiHe Ha omiusTa — 26 okromBpu 2021 T.

- Ilepwon Ha mpunobuBane — 5 TOANHM;

- llena na akmst kbM 31 nexemBpu 2024 1. — 3,842 neBa;

- OugakBaHa MPOMEHIUBOCT Ha IIeHaTa Ha akust — 55.14%, u3unciieHa Ha 0a3aTa Ha ICTOPUYECKH JIaHHH,

- bespuckos nuxBeH npoueHT — 2.94%.
KsM 31 nekemBpu 2024 r., croifHOCTTa Ha omuATa € B pazMep Ha 9,986 xui. nB. (31 nexemspu 2023 r.: 4,646 xui.
nB.). Kopecmonaupammusr pasxon e 5,106 xui. nB. 3a 2024 1. (2023 1.: 3,536 xui. 1B.) U € peacTaBeH Ha pea HetHu
¢unancosu pazxonu (IIpunoxenue 3.7).

PeBosiBupany kpeauT u 0aHKOB oBbpApadT

TIpe3 2023 1. JIpy»eCTBOTO CKIIOYH JOTOBOP 32 PEBOJIBHpAIIO 0aHKOBO (pMHAHCHpaHE ChC CBOsITA OaHKA B pa3Mep Ha
7,823 xwi. nB. ¢ yuxBa B pasmep 1lm Euribor + 1,834%, HO He mo-HUCBK OT 2,5%. [lagexbT Ha KpenuTa € mpe3
okromBpu 2025 1. KbM 31 nekemspu 2024 r. IpyxecTBOTO HE € U3MOJI3BANO cyMH oT kpexuta (31 nexemspu 2023
T.: HE € M3M0J3BaH). PeBonBHpamusaT Kpequr € HeoOe3neyeH.
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EHJIYPOCAT EAJ]

MNPUJIOKEHUA KbM HHAUBUAY AJTHUA ®PUHAHCOB OTUET
3a roguHaTa, npukiIrouBamia Ha 31 nexemspu 2024 r.

12. 3aemu (3aemu)

JIpy>XecTBOTO € TOJIy4HsIo OBBPAPadT M0 KPEAUTHU KapTH B pa3Mep Ha 57 XWIL. JIB. C IPUIIOKUM JIMXBEH MPOLEHT OT
19.20%. Cymata B pa3Mep Ha 29 xujl. JIB. € IEHOMUHHUpaHa B €BpO, a OCTaHajlaTa yacT — B IaTcku fojapu. Kem 31
nekemBpu 2024 r. [IpykectBoTO He € ycBomio cymu (31 nexemBpu 2023 r.: 1 Xuil. JIB.) OT OTILyCHATHsI OBBpApadT.
OBBpApadTHT € HeoOe3neueH.

13. loroBopu 3a JU3UHT

13.1 Cymu, NpU3HATH B MHAUBHAYAJTHHS OTYeT 32 GUHAHCOBOTO CHCTOSTHUE
31 nexemBpu 31 gexeMBpH

2024 r. 2023 r.
XUJ. 18. XU 18.

Mammunn, chopbiKeHus 1 000pyABaHe

[IpaBo Ha nomsBane Ha oduc ([Ipunoxenue 5) 2,043 2,626

Maunu 1 06opyIBaHe 1,623 1,923
3,666 4,549

31 nexemBpu 31 gexeMBpH

2024 1. 2023 r.
XUJ. 116. XUl 116.

3aab/KeHUs 110 I0TOBOPH 32 JIU3HHT

Herekyma yact 1,783 2,613

Tekymia gact 1,087 1,015
2,870 3,628

MuHHUMaIHUTE JTU3UHIOBH IUTAIAHUS 110 JOTOBOPH 3a JU3UHT KbM 31 nekemBpu 2024 r. u 2023 1. ca KaKTo cieBa:
JABb1KMMH MUHHMAJIHH JTU3HHTOBH IUIALIAHUS

Ho1 1-2 2-3 34 4-5 O06mo
roAMHa TOAUHM TOJAMHM TOAUHU TOTUHH
XUJl. J16. XUJl. J16. XUJl. J18. XUuu. ne. XUuu. 1e. XUuu. ne.
31 nexemBpu 2024 r.
JIM3UHTOBH IIAAaHUS 1,194 882 664 332 - 3,072
DuHAHCOBU Pa3X0oau (105) (64) (30) 3) - (202)
HeTHa HacToOsIIAa CTOIHOCT 1,089 818 634 329 - 2,870
31 nexemspu 2023 r.
JIM3UHTOBH IIAIAHUS 1,131 1,052 653 609 487 3,932
DuHAHCOBU Pa3X0oau (116) (95) (60) (30) 3) (304)
HeTHa HacTOsIIIA CTOHHOCT 1,015 957 593 579 484 3,628
13.2 Cymu, npu3HaTH B HHAMBHIYAJIHHMS OTYET 32 BCeOOXBATHUS 10X0]
2024 r. 2023 r.
XU 118 XU 118.
Pasxomu 3a amoptuzanus ([Ipunoxenune 5) 1,447 1,130
Pasxomu 3a muxsu (I[Tpunoxenune 3.7) 178 130
Pa3xonu o kparkocpounu gorosopu 3a HaeM (IIpuinoxenne 3.4) 19 -
1,644 1,260

[TnamanusTa o JOroBopH 3a JIM3KUHT Tpe3 2024 T. ca B pasmep Ha 818 xum. nB. (2023 r.: 1,039 xuim. 1B.).

14. THProBecKu U APYIrH 3abJIKECHUS
31 nexemBpn 31 nexeMBpH

2024 r. 2023 r.

XUl 18. XU 8.
3aabIKEHUA KbM JOCTaBUHIN 4,183 750
[TacuBu O JOTOBOPH C KIIMEHTH 1,640 366
JbIKUMHY JaHBIH 773 132
Hauucnenu pazxoau 1,366 90
OT1cpoyenn npuxoan 1,273 -

9,235 1,338
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MNPUJIOKEHUA KbM HHAUBUAY AJTHUA ®PUHAHCOB OTUET
3a roguHaTa, npukiarouBamia Ha 31 nexemspu 2024 r.

14. ToproBeku U APYru 3aabJsKeHUs (IPOIbJLKEHHE)
Tobproeekure 3aaboKeHUsITa 00M4aiiHO ce ypexnar B 30 nHeBeH cpok. [laHbYHHTE 3a/IbJDKEHHS HE ca

JIMXBOHOCHH U C€ YPEKJAAT B 3aKOHOBO YCTAHOBCHUTEC CPOKOBE.

15. 3apbkeHust KbM NepcoHaia
31 pexemBpu 31 nexkeMBpH

2024 r. 2023 r.

Xui. 6. Xus. 18.
Bw3HarpaxaeHus 1,201 706
[IpoBu3ms 32 HEU3ION3BAH OTIIYCK 340 389
ConmaH{ OCUTYPOBKH U JAHBK BBPXY JOXOAUTE 89 2
Joxonu Ha niepconana mpu neacuonupane ([Ipunoxenne 16) 58 3
1,688 1,100

16. loxoau Ha nepcoHaIa IPU MEHCHOHUPaHe

CerinacHo m3nckBaHeTo Ha Wwi.222 am.3 ot Kogekca Ha Tpynma pabotomatelns € JTBKEH Aa W3IUIATH €THOKPATHO
BB3HATrpaKICHUE MPH MIPEKpaTsIBaHEe Ha TPYIOBO MPABOOTHOIICHIE ChC CITYKUTEI, CIIe]] KaTO TOH € MPUI0OMI IIPaBo
Ha TICHCHS 32 OCHUTYPHUTEJICH CTaXX M BB3pacT. ToBa oOe3meTeHUe ce M3IUIAIla SIHOKPATHO M3ILUIO OT IMOCICAHUS
paboTomaTen, Ipu KOKTO JIMIETO ce ICHCHOHHPA U € B 3aKOHOYCTaHOBEH pazMep. OOe3meTeHneTo € B pa3Mep Ha
OpyTHOTO TPyIOBO BB3HATPaKICHHE Ha JIMIIECTO 32 CPOK OT JBa Mecella, He3aBICUMO OT TPYIOBHS CH CTaX U B pa3Mep
Ha OpPYTHOTO TpPYAOBO BB3HArpakJcHHWE 3a CPOK OT MIECT Mecela NpH YCIOBHE, 4Ye JIMIETO € CIYXHUTENT Ha
JIPY>KECTBOTO Tpe3 MOCICTHUTE JCCET U MOBEYE TOJMHU OT TPYIOBHS CH CTaX.

KomMmonenTute Ha pa3xoauTe 3a AOXOJAU Ha IIE€PCOHAJa MpU NEHCUOHWPAHE, IPU3HATHU B rneyajounTe u 33Fy6I/IT€ 3a
nepuoaa v 3aAbJDKCHUATA, IPU3HATH B OTUCTA 3a (I)I/IHEIHCOBOTO ChCTOSIHUE KBM 31 JACKEMBpH 2024 1. ca KaKTO CJICaBa:

Pa3xonu 3a 10X014 HA MEPCOHAJIA IPU IEHCHOHUPAaHe:

2024 r. 2023 r.

XUl 8. XUl 8.
Pasxonu 3a Tekyuy crax 1 14
Pasxonu 3a MuHam crax 29 14
Pa3xoau 3a 70X0AM HA MEPCOHAJIA PH MEHCHOHUPAHe, 30 28
NMPU3HATH B nevajdarTa uiu 3arydoara

3agbikeHue 3a o0e3lleTeHHe IPY IeHCHOHMPaHe:

2024 r. 2023 r.

XUJL. 8. XUJL. 8.
3agbikeHue 3a o0e3lleTeHre IPY IeHCHOHMPaHe Ha 1 sHyapu -
Pa3xonu 3a Texyun crax 15 14
Pazxonu 3a MmuHma cTax 43 14
3agbiKkeHue 3a 00e31leTeHne NP neHcuonupaHe Ha 31 1ekeMBpHU 58 28
O06e3meTenne mpyu JOCTUTaHe Ha IIEHCHOHHA BB3PacT, HETEKYIIN 54 25
O0e3meTeHne Mpy JOCTUTaHe Ha MIEHCHOHHA Bh3PacT, TEKYIIN 4 3
00110 3aab/EKeHNe 32 00e31eTeHHe NPU EHCHOHUPaHe 58 28

OCHOBHHTE AKTIOCPCKHU JOMYCKAaHUA Ca MPONLCHTA HA JUCKOHTUPAHE HA U3YHCIICHOTO 3aIbJDKCHUC KbM MOMEHTA Ha
M3BBPIIBAHC HA OLICHKATA, PBCT HA 6pyTHaTa pa60THa 3aruiaTta Ha CIYXXUTCIUTE U BEPOATHOCT 3a HAITYyCKAaHEC ITPEAN
MOMCHTa Ha INCHCHOHUPAHE. MO)IGJ'IT)T, HN3YHCIICHUATA U pe3yliTaTta Cca Hall-CHJIHO 3aBHCHUMH TI0 OTHOIICHHE Ha
IIpoMsAHAaTa B U3MOJI3BAHUA JUCKOHTOB MPOICHT U B IPOTHO3HUAT PBCT HA 3aIlJIATHUTE.

2024 r. 2023 r.
[IporeHT Ha TUCKOHTHpaHE 2.25% 3%
Pwer Ha OpyTHaTa paboTHA 3ariaTa 10% 10%
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MNPUJIOKEHUA KbM HHAUBUAY AJTHUA ®PUHAHCOB OTUET
3a roguHaTa, npukiIrouBamia Ha 31 nexemspu 2024 r.

16. [loxoau Ha mepcoHaia MPU NEHCHOHUPAaHe (IPOABJIKEHUE)

AHanu3bT Ha YYBCTBUTCJIHOCTTA, OCHOBaBalll C€ HA Pa3yMHO Bb3MOXKXHUTC IPOMECHU IMOKa3Ba CJICAHUTE PE3YyJITATHU!:

Hsmenenne Edpext BLpxy

3a]bJIKEHHETO

VYBenuueHue Ha IPOLIEHTA Ha NIUCKOHTUPAHE +1 % -14%
HamaneHnue Ha mpolieHTa Ha AUCKOHTHPAHE -1% 17%
Pwer Ha OpyTHaTa paboTHA 3amnaTta +1 % 16%
Hamanenne Ha OpyTHaTa paboTHA 3amiaTta -1% -13%

[pu ropHMTE U3YMCICHNUS HA 33 IbJDKSHUETO HA Pab0TOAaTe sl KbM HACTHTE JIMIA € M3Mo3BaH KpeaqutHus MeTo] Ha
nporao3upanute exuHuny (Credit Unit Method).

17. Cnejxu u pa3yeT CbC CBBP3aHHU JHIIA
17.1 Cbp3anu Juua

3a OCJINTEC Ha HACTOAIIUA HWHAWBUAYAJICH (1)I/IHaHCOB OTUCT, I[py)KeCTBOTO npeacrtaBd KaTo CBBbP3aHU JIMLA
AKIMOHEPUTE, TEXHUTEC ABIICPHU U aCOLMUPAHU NPCANTPUATUA, CITYKUTEIN HA PbKOBOJAHHN IMOCTOBC, KAKTO U ONMU3KHU
YJICHOBC HA TCXHUTC CeMeﬁCTBa, BKIIIOUUTEIIHO U APYKECTBATA, KOHTPOJIHMPAaHU OT BCUYKH FOpeI/I36p06HI/I JIMIa.

Ennonmuuen coOctBenuk e kommanusta EnduroSat S.a.r.l., JlrokcemOypr, mputexkaBama 100% oT aknuuTe Ha
HpyxectBoto. KbM 31 nexemBpu 2024 . Paiiuo PaitueB e kpaen cobcTBeHUK Ha JIpyskecTBOTO.

KeMm 31 nexemBpu 2024 r. “EngypoCar” EA/] nputexasa 100% ot xanurana Ha ,,EngypoCat Tpeiinuar EOOJ (c
npenuimHo HanMeHoBaHne Comap Cneiic EOO/]) u 100% ot kanurana Ha ,,ExnypoCar I'aBepamMBHT enn Judenc™
EOO/. (ITpunoxenue 7).

Kakro 6emre omosecteHo B [Ipunoxkenue 7, mpe3 HoemBpu 2023 1. JIpy’KecTBOTO Mpoaaje ISIOTO CH YIacTHE CH B
Kanuraia Ha gpiepuure cu npeanpuatus ExnypoCat Uranus CPJI, EnnypoCat Unk. u EnnypoCat CAC Ha npekust
cu coOcTBeHHK Ha Kanurtaia, EHgypoCat C.a.p.a. Benuxu cienku ¢ Te3u ApyKecTBa 0 Kpas Ha HoemBpu 2023 . ca
TPETHPaHU KaTO CICIKH C IBIICPHU JIPY’KECTBA, a CIEA Ta3W Aara KaTo CHCIKH IPYXKECTBA MOA OOI] KOHTPOJI
Cnenkure ¢ EanypoCar Tpetimmar EOO/] u ¢ Enaypocar I'asepambaT eHn dudenc EOOJ] ca tpetupanu kato

CACJKHU C ABbLUICPHU APYIKCCTBA IIPE3 LsIaTa roguHa.

17.2 Ilpuxoau oT CBBbP3aHU JHLA

2024 . 2023 r.
Xui. 118. XU 118.
Crenku ¢ IbIIEPHH JIpYy’KECTBa
- [Ipuxomau oT mpomax0a Ha IPOTYKIHS 26,254 19,957
- [Ipuxomu ot mpomaxba Ha ycIayTH 8,359 1,366
- [Ipuxoau oT mpoxax0a Ha aKTUBHU U APYTH 11 7
- [Ipuxoau OT TUBHIEHTH - 960
Crenku ¢ IpyxKecTBa 1Mo 0011 KOHTPOJI
- [Ipuxonu oT nmpogak6a Ha aKTUBU U JPYTH 3 -
34,627 22,290
17.3 IlokynKu 0T CBBP3aHU JHLA
2024 r. 2023 r.
XUl 118. Xut. 118.
Ot apy»ecTBa O 00I KOHTPOJI — MOKYTIKA Ha YCIIyTH 3,553 672
OT nblIEpHU Ipy>KeCTBa — MOKYIKA Ha YCIyTU - 688
Paszxomm 3a mnxBu 261 39
3,814 1,399
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MNPUJIOKEHUA KbM HHAUBUAY AJTHUA ®PUHAHCOB OTUET
3a roguHaTa, npukiarouBamia Ha 31 nexemspu 2024 r.

17. Cnejixku u pa3yeT CbC CBbP3aHU JHIA (MPOIBbIKEHHE)

17.4 B3emaHusi 0T CBBP3aHH JIMIA

Bsemanus ot abliepHU ApyKecTBa
- Teproscku B3emManus
- AKTHBH TIO IOTOBOPH C KIINEHTH

B3emannus ¢ apyxecTBa MoA 00 KOHTPOIT
- Teproscku B3eMaHus
- Jlpyru B3eMaHUs U IETIO3UTH 110 JOTOBOPH

H3meHeHMATa B aKTUBUTE T10 JOTOBOPU C KIIMEHTHU NPE3 MCprUoJia Ca KaKTO CJICABa:

HetHo canno Ha 1 aayapu

Bw3HukHANN 11pe3 neprona

Tpancdep KbM B3eMaHHs IO IOTOBOPH € KITUEHTH
3ary0a oT 00e31eHKa 32 OYaKBaHU KPEIUTHU 3aryoun

HetHo canno Ha 31 gekeMBpu

31 nexeMBpH

31 nexkeMBpH

2024 r. 2023 1.
XUJl. 116. XUJ. 16.
650 795
22,690 12,326
140 -
1,789 -
25,269 13,121
2024 r. 2023 r.
NMpen34ncaeH
XUJ. 116. XUjl. 6.
12,326 4,933
33,642 13,867
(22,913) (6,468)
(365) (6)
22,690 12,326

H3menennero B pa3Mepa Ha KOPCKTHUBA 3a OUaKBAHU KPCAUTHHU 33Fy6I/I Ha TbPrOBCKUTC B3CMaHUs OT CBbP3aHU JIMIA
M aKTHUBU 110 JOTOBOPH C KJIMCHTH — CBbP3aHU JIMLIA MOXKC Na 6”[»2[6 MNpeACTABCHO IO CICAHNSA HAYUH:

Canno Ha 1 snyapu
3ary0a oT obe31ieHKa

Canno Ha 31 nekeMBpHU

17.5 3agbikeHusi KbM CBbP3aHM JINLA

K®M npyxecTBa moja o011 KOHTPOI
K®M npmiepHn npyxectsa

17.6 loroBop 3a kel MyJTHHT

2024 . 2023 r.
Xu. 118. XU 8.
6 -

359 6
365 6
2024 r. 2023 r.
Xul. 116. XuJt. 18.
1,412 184
1,854 356
3,266 540

IIpes mapt 2023 . [JpyxecTBOTO CKiItouM Aorosop 3a keml mynuHr ¢ EngypoCar Tpeiiguar EOO/I. Io cunata Ha
To3u porosop Ennypocat EAJ] usnbiaHsaBa pondra Ha Kell MyJuHTr auaep. Eugypocar AJl Abku IMXBa 32 CyMHTE
nerno3upanu o To3u noroeop ot ExmypoCar Tperinuar EOO/] B pasmep Ha ESTER miroc Han6aska ot 0.5% 3a cymu
JIeHOMUHMpaHU B JieBa U eBpo 1 Fed Funds Rate mumtoc Han6aska ot 0.5% 3a cymu I€HOMHUHUPAHH B IATCKH JI0JIAPH.
B ciyuaure, B kouro EnnypoCat A/l npenocraBst 3aeMH 110 TO3U JOTOBOP, IPHIIOKHUMUST JIMXBEH MPOILEHT € 1-month
EURIBOR mmtoc Han6aBka ot 2.5% 3a cymu B neBa 1 eBpo u Fed Funds Rate rurtoc nHan6aBka ot 2.5% 3a cymu B

HIATCKU J0JIapH.

KoM 31 nexemspu 2024 r. HsIMa HUTO B3€MaHHUS, HUTO 3aJbDKEHMs IO JOroBopa 3a kem mynuHr. Ilpes 2024 r.
Ennypocar EAJl e npusHano pazxoan 3a juxBu B pazmep Ha 261 xwn. B (2023: 31 xun. nB). (Ilpunoxenune 3.7)

OTYCTCHU KaTO HCTHH (1)I/IHaHCOBI/I pa3xoaun B revanoara win 3ary6aTa.
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MNPUJIOKEHUA KbM HHAUBUAY AJTHUA ®PUHAHCOB OTUET
3a roguHaTa, npukiIrouBamia Ha 31 nexemspu 2024 r.

17. Cnenxu U pa3yeT ¢bC CBbP3aHU JULA (MIPOAbJLKEHUE)

17.7 Be3narpaskaeHus Ha KJII0YO0B YIPABJICHCKH NEePCOHAT

IIpe3 2024 r. JIpy>XecTBOTO € M3IUIATHIIO BB3HATPAXKICHMS HA KJIIOYOB YIPABICHCKH IEPCOHAI 3a yNPABICHUE Ha

ZIPY>KECTBOTO B pa3Mep Ha 726 xmi. nB. (2023 1.: 268 xmi1. 1B.).

18. Iesn ¥ mosIMTHKA 32 ypaB/jieHHe HA GUHAHCOBMSA PUCK

JpyXecTBOTO € M3JI0KEHO Ha PHCKOBE, KOMTO NMPOM3IN3AaT OT M3IOI3BAaHETO Ha (PMHAHCOBM MHCTPYMEHTH. ToBa
MPUJIOKEHUE ONMCBA [ENUTE, MOJUTHKUTE U IMPOLIECUTE 32 YIPaBJICHNE HA TE3U PUCKOBE U M3MIOJI3BAaHUTE METOH 3a

OLCHABAHCTO UM.

OC’LHIeCTBS[BaﬁKH JIeHHOCTTa CH, ﬂpy)KCCTBOTO € U3JIOKCHO Ha CJIICIHHUTC q)HHaHCOBI/I PUCKOBE:

- Kpenuren puck

- CopaBennyBa CTOWHOCT WM JTMXBEH PUCK OT IAPHIHNTE OTOLH
Banyten puck

- /Jlpyr nasapeH LEHOBH PHCK

- JIukBuzIEH puUCK

OcHognu unancosu uncmpymenmu

OcHOBHHUTE (DUHAHCOBU UHCTPYMEHTH, H3II0JI3BAHH OT JIPY>KECTBOTO, OT KOMTO Bh3HUKBA (PMHAHCOBHUS PHCK Ca, KAKTO

cienBa:
- ITapuunm cpencrpa
- TwproBcku U OpyTH B3EMaHHSA
- Ilomyuenu 3aemu
- 3aabJKeHUs 10 T0TOBOPH 3a JTU3UHT
- ToproBcku U APYTH 3aIbIIKEHUS

Crpykrypara Ha (PMHAHCOBUTE aKTHBH U TacuBU KbM 31 mekemBpu 2024 r. u 2023 1. € KakTo ClIeaBa:

DOUHAHCOBH AKTHUBH

31 nexeMBpH

31 nekeMBpH

2024 r. 2023 .
Xun. 1. Xun. 8.
Dunancosu akmueu, OMUUMAHU RO AMOPMUZUPAHA CILOTIHOCH, 6 M. U.:
Toproscku u apyru B3emanus ([Ipumoxenne 9) 2,014 3,294
THproseky U ApYry B3eMaHus oT cBbp3anu auna (Ipunosxkenue 17.4) 25,269 13,121
Hapwanan cpeacrsa ([Ipmnoxenne 10) 2,188 1,047
29,630 17,556

DuHAHCOBY NACHBH

31 nexemBpH

31 nexeMBpH

2024 r. 2023 r.
Xu. 118. Xui. 18.
@Dunancosu nacusu, OMYUMAHU RO AMOPMUSUPAHA CIMOTUHOCHL, 8 M. U.:
INomyuenu 3aemu (Ilpunoxenue 12) 19,702 19,661
3agabmkeHus 3a mamanus Ha 6a3za Ha akuuu ([Ipunoxenue 12) 9,986 4,646
3agbioKkeHus 1o gorosopu 3a jm3uHr ([Ipunoxenne 13) 2,870 3,628
Tvproscku u apyru 3aabipkenus (Ilpunoxenue 14) 4,183 750
36,741 28,685

PBKOBO}ICTBOTO HOCH IidJ1aTa OTTOBOPHOCT 3a OIIPEACIIAHE LCTIUTE U IMOJTUTUKUTE HA Ilpy)KeCTBOTO 3a yIpaBJICHUEC Ha
pUCKa 1, TOKATO 3ara3dBa KpaﬁHaTa OTTOBOPHOCT 3a TAX, ACJICTHpA IMPAaBOMOIIUETO 3a ONIPEACIAHE U OINICPUPAHE HA
IMMPOLECUTE, KOUTO JAaBaT YBEPCHUC 3a G(I)CKTI/IBHOTO U3IIBJIHCHUEC HA LCJIIUTE U IIOJIMTUKUTE 3a (I)I/IHEIHCOBaTa (byHKIII/IH
Ha Z[py)KGCTBOTO. P’I)KOBO,Z[CTBOTO IojiydaBa ME€CCUHU OTYECTH, KAaTO CC pasrjcikaa e(l)CKTI/IBHOCTTa Ha OpoOLECUTE Ha
MACTO U HeHCC’LO6pa3HOCTTa Ha OCJIUTE U MMOJIUTHUKHUTE, KOUTO ITOCTaBA. B rasu BPBb3Ka NIEPUOANIHO CC IIpaBU IPErjiIca
Ha MNOJIMTUKUTEC U NPOLCCUTE 3a YIIPABJICHUEC HA PUCKA. O6111aTa 1S Ha PbKOBOJACTBOTO € Jia IOCTAaBU NOJIMTHUKH,
KOUTO THhPCAT HAMAJIABAHC Ha PUCKA, JOKOJIKOTO € Bb3MOXKHO, 0e3 Jla C€ 3aciara KOHKYpPCHTOCTTAa U I'bBKaBOCTTAa Ha
I[py)KCCTBOTO. EOH'BJ'IHI/ITGJ'IHEI noz:p06Ha I/IH(l)OpMaIII/ISI OTHOCHO TE3U IOJIUTUKHU € U3JIOKECHA ITO-0JTY.
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MNPUJIOKEHUA KbM HHAUBUAY AJTHUA ®PUHAHCOB OTUET
3a roguHaTa, npukiarouBamia Ha 31 nexemspu 2024 r.

18. Iesn ¥ mosIMTHKA 32 ypaB/jieHHe HA GUHAHCOBMSA PHUCK (NPOABJIKEHUE)
18.1 ITazapen puck

Banymen puck

Jlpy>XecTBOTO M3BHPIIBA MIPOJAKON HA UY)KAESCTPAHHU KIUEHTH, KaKTO M KyITyBa CTOKH U YCIYTH OT 4y>KASCTPaHHU
JOCTaBYMIM. B Te3u ciyuau caeikure ca JEHOMHHUPAHM B Uy)KIECTpaHHA BallyTa, Hall-Bede B €BPO U B IIATCKU
JIoJapH, KoeTo muziara J[py>KecTBOTO Ha PHCK OT MPOMsIHA Ha BaJyTHUTE KypCOBE Ha YYXKIECTPAHHUTE BAJIyTH KbM
OBNTrapcKus JIeB MEXJy JaTaTa Ha JOCTaBKarTa U JaTaTa Ha Iuianianeto. [Ipensun, ye 0OMEHHUST Kypc Ha JieBa KbM
eBpOTO € (PMKCHpaH, TO EKCHO3UIMATA Ha PUCK 3a [Ipy>KecTBOTO BBH3HMKBA Hali-Beue IO OTHOILICHUE HA ILATCKUS
Jonap. PEKOBOACTBOTO ce CTpeMH Jja MUHUMH3MpPa 00EMHUTE Ha TPAH3aKIMHTE, IEHOMUHUPAHN B IIATCKH J0JIap.
TabnumaTa mo-moIy MpeacTaBst eKCIO3UIUATA Ha BayTeH puck Ha [pyxxectBoTo KbM 31 mekemBpu 2024r. 1 2023 1.

31 nexemBpu 2024 r. 31 nexemBpu 2023 r.
laTcku laTckn
JleBa EBpo Honap O0o1mo JleBa EBpo xoaap Oo1mo
XUa. 6. XUj. 16. XUj. 16. XUj. 16. XUJ1. 6. XU1. 6. XUJ. 6. XUil. 6.
Teproscra u xpyru 11 2,017 19 2,047 73 3236 - 3,309
B3EMaHMsI
TBpProBecKku U Ipyru
B3€MaHMs OT CBbP3aHU 3,177 12,670 9,422 25,269 2 4,723 8,396 13,121
JHIa
IMapuunu cpeacrsa 1,373 254 561 2,188 195 479 374 1,048
3aemu - (19,702) - (19,702) - (19,661) - (19,661)
3agbDKEeHNs 3a
IlamaHus Ha 6asa Ha - (9,986) - (9,986) - (4,646) - (4,646)
aKINH
3aabIDKEHUS IO
JIOTOBODH 32 JTH3MHT (2,870) - - (2,870) (563)  (3,065) - (3,628)
TBHProBCKH U JPYTH
N — (910)  (3,038) (235) (4,183) (261) (459) 30) (750)
3aabIDKEHNS KbM
repcoHana (1,688) B B (1,688) (1,096) - - (1,096)
Hetna BajyTHa
excnomunﬁ (706) (17,767) 9,766 (8,925) (1,650) (19,314) 8,740 (12,303)
Jluxeen puck

JIpy>XecTBOTO HE € U3JIOKEHO Ha JIMXBEH PHUCK, 3aII0TO MOIyUYSHNUTE 3a€MH ca C (PUKCHPaH JIMXBEH MPOLEHT.
18.2 Kpeauren puck

KpenutHusT puck npezacrasisiBa puck oT pUHAHCOBA 3ary0a 3a APYKECTBOTO, aKO KyITyBaybT MM KOHTPareHTbT He
CIa31 JIOTOBOPHUTE 33bIDKCHUSL.

Tvpeoscku 63emanus
JIpy>XeCTBOTO Ce CTPEMH J1a U3BBPINBA MPOJAKOUTE CH KaTO U3UCKBA ITBJIHO aBAHCOBO IIJIAN[AHE OT CBOUTE KJIHCHTH.

JpyXKecTBOTO HU3MOJI3BAa ONPOCTEH IOAXOJ 3a H3YMCIEHHE Ha pa3Mepa Ha OYaKBaHUTE KPEIUTHH 3aryOu Ha
THPrOBCKUTE B3eMaHUs. PBKOBOJCTBOTO € OINPENEIWIO, Y€ KIMEHTUTE UMAT CXOIHU XapaKTEPUCTUKH, BKI. 3a
KpeauTeH puck. [lopamu ToBa mpu MopaenupaHe Ha MaTpHIaTa 3a OYaKBaHU KPEAMTHH 3aryOH, KIMEHTHUTE HE ce
rpynupar B mopTdeinu Ha 6a3a THI WIHM CEKTOp Ha KIMEHTAa U BCHYKHU KIIMEHTH C€ Pa3rJIek1aT KaTo eInH MOPTQEHI.
IIpunaranure B MaTpHLaTa NPOLEHTH Ha NMPOBU3UPAHE CA OMNPEAEIECHU Upe3 aHAIMU3 Ha ThPrOBCKUTE B3€MaHMS 3a
npeaxoanu nepuoan. OOMYaiHO APYKECTBOTO NMpHUEMa, Ye JlaTaTa Ha HKOHOMHYECKaTa HeChbOMPAaeMOCT Bh3HUKBA
ciren1 360 tHY OT IBPBUS JIeH Ha pocpoune. J[pykecTBOTO HsIMa MPaKTHKA Jla U3UCKBa 00e3NeyeHne Ha B3eMaHHATa
Ype3 MpeAoCcTaBsHE Ha MOPBUYUTEIICTBO OT TPETa CTpaHa W/WIIH APYT KINEHT Ha [IpyeCcTBOTO, KaKTO U Jla 3aCTpaxoBa
CBOUTE B3€MaHUs.

AKTHBUTE TI0 JIOTOBOPHU C KIMEHTH UMAT CHUIUTE XapaKTEPUCTHKU HA PUCKA, KAKTO Ha ThPTOBCKUTE B3EMaHUs IO
CBIIUTE BUJOBE TOTOBOPpHU M KiueHTH. CiienoBarenHo, JIpyKecTBOTO € MPHUEINo, Y€ OYaKBAaHUTE KPEJIUTHH 3aryon Ha
THPTOBCKUTE B3eMaHMsI ca MPUOIM3UTEIHO CXOJHM Ha HMBAaTa Ha 3aryOW 3a aKkTHBUTE 10 JIOTOBOPU C KJIWEHTH U
npuiiara €JHU U ChIIM MaTPHIIM 33 TPOBU3UpaHe Ha 00e3IeHKaTa.

KoM 31 nexkemBpu 2024 1. JIpy»ecTBOTO € pU3HAIO 00€31eHKa Ha THPTOBCKH B3eMaHHUs B pa3mep Ha 25 xuil. 1B. (31
nexkeMBpu 2023 1.: 15 XL J1B.), KakTo U 3ary0a oT 00e3IeHKa 10 ThPTOBCKH M IPYTH B3€MaHUs OT CBHP3aHH JIUIA B
pasmep Ha 365 xui. aB. (2023 r.: 6 xun. nB.) ([Ipunoxenns 9 u 17).
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MNPUJIOKEHUA KbM HHAUBUAY AJTHUA ®PUHAHCOB OTUET
3a roguHaTa, npukiIrouBamia Ha 31 nexemspu 2024 r.

18. Ilesin ¥ MOJIMTHKA 32 yNIpaBJieHUe HA (UHAHCOBUS PUCK (MPOIBJKEHHE)
Lpyau unousuodyannu e3emanus

3a ompezensHe Ha KPEOUTHHS PHCK HA ONPEACICHH MHIUBHAYAJIHH B3EMaHHS, PHKOBOJCTBOTO Ha APY)KECTBOTO €
Pa3paboTUIIO METOANKA, KOATO BKIIIOUBA BEPOSATHOCTHO MPETEIJICHH CIIEHAPHH 338 CHOMPAEMOCT M OBJICIIN HapUIHH
MIOTOIIH, C JOIMyCKaHUs 3a 3ary0a Ipu HaCThIIBaHE Ha chOWUTHE Ha 3ary0a. Ha 6a3a aHanm3a Ha XapaKTepUCTHKHUTE Ha
JUTBXKHUKA, BKJI. M3MCHEHMATA, KOUTO ca HACTBIIWIM B TAX CHPSMO NPEAXONHMS IEPUOI Ce ONpeness eTalbT Ha
uactpymenta (Etan 1, Etan 2 wm Ertam 3). [IpykecTBoTo cumra, 4e najeH (GUHAHCOB MHCTPYMEHT € HPETHPILI
3HAYHUTEIHO YBEJIMYCHHE Ha KPSIUTHHUS PHCK B CIIy4aH, KOTaTo c€ M3IIBJIHCHH eIUH WIH II0BEYEe OT ONPEIeICHH OT
PBKOBOACTBOTO KOJIMYECTBEHH MM Ka4yeCTBEHU KpuTepuu. Kpurepuure, U3nosa3BaHu 3a onpeessiHe Ha 3HAYUTEITHO
HapacTBaHE Ha KPEIUTHUS PUCK ce HaOJII0/1aBaT 1 Npepasriiexar epuoAnTHO 3a 1enecbo0pasHocT. JpyKecTBOTo
orpezens AaaeH (UHAHCOB MHCTPYMEHT B HEU3IIBJIHEHHE U C HACTBIIMIIA KPEUTHA 3ary0a, KOraTo OTroBapsi Ha €IuH
WJIY TTOBEYE OT ONPEJIENICHN OT PHKOBOACTBOTO KOJIMYECTBEHU HIIM KaueCTBEHH KPUTEPHH.

M3nomsBaHaTa OT Apy’KECTBOTO KaTerOpH3allus 3a OLEHKAa Ha KPEJUTHUS PHUCK, CBBP3aH C APYT'M MHIUBHIYaIHU
B3E€MaHUsI, € KaKTO CIlIe/IBa:
ba3a 3a npu3HaBaHe Ha 0OYaKBAHUTe
KPeAUTHH 3aryou
Peoosnu (Eman 1) I'BXHUKBT € ¢ HUCHK PHUCK OT HEU3IIBJIIHCHWE W  12-MeceYHH OYaKBaHHW KPEIUTHH 3aTyOH
HSIMa IIPOCPOYCHN IIIAIIAHHS
Comuumennu JbmxuMu cymu ¢ npocpounst Hag 30 nuu w nMa  OYakBaHW KPETUTHHU 3aryOHM 3a LEeNus
(Eman 2) CBIIECTBEHO YBEJIMYCHHE HA KPEIUTHHUS PUCK B CPOK Ha aKTHBA
CpaBHEHHE C ITBPBOHAYATHOTO NPU3HABAHE
B meusnvianenue bmxuMu cymu ¢ mpocpounst Hag 90 nuu wim nmMa  HacTenwim KpemuTHH 3aryOu 3a HeHs
(Eman 3) JIOKA3aTEJICTBA, Y€ aKTUBBT € KPEUTHO-00E31EHEH CPOK HA aKTHUBA

Kareropus Onucanue

Hapu Uu napuydHu exeusdaieHmu

INapraauTe cpencTsa Ha J{pyKECTBOTO 1 pa3IIAIaTeIHUTE ONEPALMH Ca ChCPEIOTOUYECHH OCHOBHO B ITBPBOKJIACHH OAHKMN.
3a M3YNCIICHUETO Ha OYaKBAaHUTE KPEAWTHH 3aryOn MO NMapuYHUTE CPEACTBA U EKBUBAJICHTH CE MPHJIAara peUTHHTOB
MOJIET, KaTo Ce M3MOJI3BAT PSUTHHIUTE HAa OaHKUTE, ONPENCNICHN OT MEXIYHApPOIHO NPH3HATH PEHTHHIOBU (HUPMHU
kato Fitch Ratings n pedepenTHuTe MyOIMYHN JaHHM 332 BEPOSTHOCTH 332 HEM3ITBIHEHNE, OTTOBAPSIIN Ha PEHTHHTA
Ha ChOTBETHaTa OaHKa. PEKOBOACTBOTO CileN TEKYIIO IPOMSHATA Ha PSUTHHIa HAa ChOTBETHATa OaHKa, 3a Jja OIIeHsIBa
HaJIMYMETO Ha 3aBUILIECH KPEAWTEH PUCK M TEKYIIOTO YIIPABJICHHE HAa BXOMIIUTE M W3XOASAIIN ITAPUYHU MOTOLHU H
pasnpeneNcHHeTO Ha HATMIHOCTHTE 110 OaHKOBH cMeTKH U OaHKu. Hammaaute k6M 31.12.2024 r. mapudHU CpeCcTBa H
EKBHMBAJICHTH Ha JIPY>KECTBOTO TI0 pa3IUIalIaTeIIHA CMETKH ca B 0aHkH ¢ peritiHr BBB cprimacHo Fitch Ratings.

Ta6m/1uaTa o-10Jy HOpeAcTaBsA Ka4e€CTBOTO Ha (1)I/IHaHCOBI/ITe AKTHBU Ha JPYXKCCTBOTO, KAKTO W MAKCHUMaJIHATa
CKCIIO3UIIUA, U3JIOKEHA HA KPEAUTCH PUCK:

(0]
31 ekemBpH Borpemna “a"“‘;:“ ';l:leﬂ“T““ BpyrHa 3ary6a ot Eanacosa
Ipua. KaTeropusanus ry 0asaHCcoBa o0e3LeHKa .
2024 r. . CTOHHOCT
3a KpeANTEeH PUCK (MC®O0 9) CTOHHOCT (KOpeKTHB)
XUJ. JI6. XUJ. JI6. XUJ. J16.
THProBCKM B3eMaHUsI 9 - 3a nieswst XKUBOT 58 (25) 33

(ompocteH Mozen)

AKTHBH 110 JOTOBOPH

C KIIMEHTH — TPETH 9 - 3a nemus xcwBoT 2,014 - 2,014
(ompocteH Mozen)

Jmna

AKTHUBH 110 JOTOBOPH 3

© KIHEHTH — 17.4 - a LEI SKUBOT 23,055 (365) 22,690
(ompocTeH Mojen)

CBBP3aHU JIMLA

Hpyru B3emanust 9 Penosuu (Etan 1) 3a 12 MecedeH nepuos 1,915 - 1,915

IMapuanau cpencTa 10 Penosuu (Etan 1) 3a 12 meceuen nepuos 2,222 (34) 2,188

30,054 (424) 29,630

33



EHJIYPOCAT EAJ]

MNPUJIOKEHUA KbM HHAUBUAY AJTHUA ®PUHAHCOB OTUET
3a roguHaTa, npukiarouBamia Ha 31 nexemspu 2024 r.

18. Iesn ¥ mosIMTHKA 32 ypaB/jieHHe HA GUHAHCOBMSA PHUCK (NPOABJIKEHUE)

18.2 KpeaurteH puck (npoabJ/KeHue)

THapu u napuunu exeusanenmu (npoovidxcerue)

O
31 zexemBpH Bobrpemna “1aKBaHU l;peuﬂTHﬂ BpyTHa 3ary6a ot Basancosa
Mpua.  Kareropusanus saryon GasancoBa  00e3leHKa croiimoer
2023 . 32 KpeAuTeH PUCK (MC®O 9) cTOMHOCT (KOpeKTHB)
XUm. 18. XUm. 18. Xum. 18.
TBproecku B3eMaHU 9 - 3a Temast KUBOT 30 (15) 15
(ompocteH Mojien)
AKTHUBH 10 JOTOBOPH
C KIIUCHTH — TPETH 9 - 3a nermast XKHBOT 3,294 - 3,294
(ompocTeH Mozen)
JULa
AKTHUBH 10 JOTOBOPH
C KJIIMEHTH — 17.4 - 3a 1t KUBOT 12,332 (6) 12,326
CBBp3aHH JMIA (ompocteH Moien)
Hpyru B3emanust 9 Penopru (Eran 1) 3a 12 Meceuen nepuon 79 - 79
INapuunu cpencraa 10 Penosuu (Etan 1) 3a 12 mMeceuen nepuos 1,069 (22) 1,047
17,599 43) 17,556

18.3 JIukBuaeH puckK

[IpeanasnuBoTo ynpaBieHHEe HA TUKBUIHUS PUCK HAJIATa ITOIBPKAHETO Ha JOCTATHYHO MMAPUIHHU CPEACTBA, KAKTO U
Ha ¢uHaHCHpaHe Tox GopMaTa Ha 0f00pEeHH KPEAWTHH JIMHUH, Taka 4de 3aJbJDKeHHATa Ha JlpykecTBOoTO na ObIat
noracenu HaBpeme. KM 31 nekemBpu 2024 r., JIpyKecTBOTO pasnosara ¢ HapuIHH CpeCTBa B pa3Mep Ha 2,188 xuit.
1B. (31 gexemBpu 2023 r.: 1,047 xw. 1B.). ChIIo Taka Ipy>KeCTBOTO MMa HEYCBOCHHU 0T0OPEHU KPEAHUTH B pa3Mep Ha
7,823 xun. nB. (31 nexemBpu 2023 r.: 7,823 xui. 1B.).

Ta6m/1uaTa no-101y 0606H.[3Ba (1)I/IHaHCOBI/IT€ ImaCMBH Ha I[py)KeCTBOTO CIIOpeJ] TEXHHA MAJCK, KaTO CYMHUTE Ca
HCAUCKOHTHUPAHU U Ca U3YUCJIICHU HaA 0a3zaTa Ha HOMHUHAJIHATA cyMa, H€O6XO,IlI/IMa 3a YPCKAAHCTO Ha CbOTBCTHUA

MaCHUB:
31 nexemBpu 2024 r.
Ho 6 Or61012 Mexnylu2 Or2p05 Haa5s Obmo Bamlﬂcosa
Mecena Mecena TOANMHN TOAUHU TOANMHHN CTOUHOCT
XUJl. J16. XUJ. J16. XUJ. J18. XUuui. ne. XUJ. J18. XU. 1e6. XU. 1e.
3aemu 489 489 10,757 11,148 - 22,883 19,702
3aaboKeHus 3a TamaHe Ha 60asza Ha i ) ) 15,701 ) 15,701 15,701
aKIUH1
3aAbIKEHUs IO JOTOBOPH 32 JIM3UHT 597 597 882 996 - 3,072 2,870
TBProBCKU U IPYTH 3aAbIHKEHUS 4,183 - - - - 4,183 4,183
3aabKeHUs KbM MIEpCOHAIa 1,688 - - - - 1,688 1,688
6,957 1,086 11,639 27,845 - 47,527 44,144
31 nexemBpu 2023 r.
Ho 6 Han6no Mexnylun2 Han2po Hap$s BanancoBa
mecenia 12 mecena TOAVHH 5 roIMHU  TOAHHHU O6mo CTOIHOCT
XUJl. 116. XUJ. 116. XUJ. 116. XUJ. 118. XUJ. 118. XUJ. 716. XUJ. 116.
3aemu 489 489 978 22,052 - 24,008 19,661
22§EE>KE:HHH 3a IUIamane Ha 0a3a Ha i i ) 10,655 ) 10,655 4,646
3abIKEHHUS TI0 JOTOBOPH 32 JIN3WHT 565 566 1,052 1,749 - 3,932 3,628
TBpProecku U APYyTH 3a1bIKEHUS 750 - - - - 750 750
3aabIKEeHUs. KbM NIEpCOHAlIa 1,100 - - - 25 1,125 1,125
2,904 1,055 2,030 34,456 25 40,470 29,810

19. PaBHeHMe Ha 3a1BJLKEHUSITA, Bb3HUKHAIU OT (pHAHCOBA AeliHOCT
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B cnennara Ta6m/1ua ca NpeACTaBCHU 3aJbJDKCHUATA Ha APYKCCTBOTO OT (bHHaHCOBa [[eﬁHOCT, BKJIIOYUTCIIHO
MapuIHUTEC U HCIAPUIHUTC U3MCHCHUS. 3aL[”I)J'DKeHI/IHTa oT (bHHaHCOBa JEHHOCT ca TE3U, YUUTO MAPUYHUTE MMOTOU
ca N 6’I))IGIIII/ITC NnapuyHyd MOTOUM MIC 6’[;)IaT KﬂaCI/I(I)I/II_II/IpaHI/I KaTO mapuiHu moTouud OT (bHHaHCOBa JIEHHOCT B
0T4YETAa 3a MAPpUIHUTC MMOTOIU HAa APYIKECTBOTO. B MapuYHUs MMOTOK OT (bHHaHCOBa JIEMHOCT ca BKIOYCHHU MapuIHUTE
MOTOIM OT 3a€MH OT KPCAUTHU MHCTUTYLIUU U 3a€MH OT CBBP3aHU JIMlla N0 HCTHATa CyMa OT MNOCTBIUJICHUATA U
IUIalaHuATa Mo TAX ChIVIACHO OTYETA 3a MapUYHHUTE MMOTOLU. B APYTUTC U3MCHCHHUA Ca BKIIIOYCHU Oe3HAINYHH
IMMPOMCHHU B 3aAbJKCHUATA, Bb3HUKHAJIN OT q)I/IHaHCOBa JIEHHOCT.

ITapuyeH noTOK OT (hpUHAHCOBA AEIHOCT

1 anyapu I I Apyru 31 nexemBpHu
2024 I OCTBIIVICHUSA JIalMaHusA U3MEHEHUSA - 2024 -
HeNMapu4YHH

(xun. 18.) (xun. 18.) (xun. 18.) (xun. 18.) (xun. 18.)
Octiosert  xamuaz i 22,492 18,874 - - 41,366
NPEMHUIAHHU pe3epBU
SambinkeHys 10 GaxoBy 19,661 12,859 (4,438) (8,380) 19,702
3aeMH
3aabIKeHUS 32
mianiadus Ha 6asara Ha 4,646 - - 5,340 9,986

aKIUK
3aabIKCHUS TI0
JIOTOBOPH 32 JIN3UHT 3,628 - (3,036) 2,278 2,870

(ITpunoxenue 13)

50,427 31,733 (7,474) (762) 73,924
I[apuyeH MoToK OT (pMHAHCOBA JeiHOCT
1 ssnyapu JApyru 31 nekemBpHU
2023 1. Hocremenns  Ilnauanns H3MEHeHus! 2023 r.
(xun. 18.) (xun. 18.) (xun. 18.) (xun. 18.) (xu. 18.)
OCHOBEH KaItuTan i IpeMUIHI 12322 10,170 ) ) 22,492
pe3epBH
3aabIKEHUS 110 OaHKOBH 3a€MHU 12,170 9,779 (680) (1,608) 19,661
3aIbIUKeHNsI 3a TUIAMIAHHS Ha 1,109 ) ) 3.537 4,646
0a3ara Ha aKIUH
3aabIKeHNs 110 JOTOBOPH 32 3319 i (1,039) 1,348 3,628
m3uHr ([punoxenne 13)
28,920 19,949 1,719) 3,277 50,427

20. YopasJieHHe HA KalluTaJa

Jpy>ecTBOTO ynpaBiisiBa KallUTala CH Taka, 4e 1a OCUTYpPH:

- Cria3BaHe Ha 3aKOHOBU M3MCKBaHMS OTHOCHO KalMTala

- OYHKIMOHMPAHETO CH KaTo JEHCTBAIIO NMPEANPHUITHE

- MakcumainHa BB3BPBIIaEMOCT 32 COOCTBEHHUIIUTE, UPe3 ONTUMU3AINS Ha ChOTHOIIEHUETO MEXKTY IBJIT M KaluTall
(BB3BPBIIAEMOCTTa HA MHBECTHPAHUS KAITUTAN).

JpyXecTBOTO ympaBisBa KamWTana CcH Ha 0a3aTa Ha KOS(UIIMEHT HA 3aUIBKHSIIOCT, KOMTO ce M3YMCIIABAa KaTo
CHOTHOIIIEHUE HA HETHUS IBJT KbM OOIIHMS pa3Mep Ha KaruTana.

Heruusar JABJII' BKJIFOYUBa 0aHKOBUTE 3a€MHU, 3abJDKCHHUATA 3a IUIalllaHC Ha 0a3a Ha AKIU, TOJJICIKAIIN Ha YPCIKAAHE
C IMapyu U BB3HUKHAJIKM BbB BPb3Ka C IMOJTYUCHU 0aHKOBU 3a€MHU, 3aAbJDKCHHUATA IO AOTOBOPp 3a JIM3UHT, 0aHKOBU
OB’I)pI[paq)TI/I 1 peBOJIBUpALIA KPEAUTH. O6IIII/I$IT Ppa3MEp Ha KalluTaJia BKJIIIOUBAa HCTHUSA ABJIT U COOCTBEHHS KaIlUTajl
(TaKa KaKTO € OIIOBECTCH B OTUYCTA 3a (I)I/IHaHCOBOTO C'I)CTOSIHI/IG).

Crparerusita Ha Jlpy>kecTBOTO, KOATO OCTaBa HernpoMeHeHa oT 2021 roanHa HacaM, € J1a IoJIbpka Koe(uInueHTa Ha
33 TBXKHSIIOCT HE MO-BUCOK OT CPEIHMS KOSPHIMEHT Ha 3a/THXKHSIOCT 32 KOCMHUYECKHS CEKTOp, 3aBHIIeH ¢ 15%.
KoedpunmeHnTsT Ha 3aIBXHATOCT KbM 31 nexkemBpu 2024 r. u 31 nexemspu 2023 r. € KakTo ciieBa:
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20. YopasBJjieHHe Ha KanuTajaa (IPoaAbJIKeHUE)

3aemu ([Ipunoxenne 12)

3arpinkeHus 3a IIanfanus Ha 6a3a Ha akiwn (IIpumosxenue 11.2)

3aabipKeHus 1o Jorosopu 3a u3uHr (Ilpunoxenue 13)
Mapuunn cpenctsa (IIpmmoxenne 10)

Heten abar (1)

CoOcTBeH KanurTal

O6mo kanuran (2)

Koepuuuent na 3apabxusioct (1)/(2)

CpeaeH KOG(bHHHeHT Ha 3aUTBbKHAJIOCT Ha KOCMUYCCKHA CCKTOP, 3aBUIIICH C 15%

21. Kopekuusi Ha C4eTOBOJHA I'PelKa

31 nexeMBpH

31 nexeMBpH

2024 r. 2023 r.
XU 118. XU 118.
19,702 19,661
9,986 4,646
2,870 3,628
(2,188) (1,047)
30,370 26,888
34,137 20,097
64,504 46,985
47% 57%
54% 66%

ITpe3 2023 r. JIpyxecTBOTO € JONMYCHAJIO TPelIKa MPpH MPU3HABAHE HA MPUXOAUTE OT MPOJAX0a, KaTO € HaICHHIIO
MPU3HATH TPUXOA M CHOTBECTBAHIIMS MY aKTHUB IO AOTOBOp ¢ KiMeHT ¢ 1,072 xwnjs. B pesynrar Ha ToBa
OTCPOYEHUTE NaHBbYHU aKTUBH 3a 2023 r., ca noaueHeHu c¢bC 104 Xu1.jB., a KOPECIOHANPAIINS UM Pa3xo[ 3a JaHbK
e HananeHeH cbe 104 xun.aB. CpaBHUTENTHATAa HHPOPMALINS € MPEU3UNCICHA, TaKa 9e Aa OTpa3siBa ePeKTHTE OT Ta3u

T'peIiKa. E(I)eKTI/ITe OT I'pCIIKATa Ca KaKTO CJieABa:

NHINBUAYAJIEH OTYET 3A IEYAJIBATA HJIN
3AT'YBATA U IPYTUSA BCEOBXBATEH JOXO/J

[ponax0a Ha MPOAYKIUS
IIpenocTaBsine Ha yciyru

Hpyru npuxoau
OO0110 MPUX0IH OT JOTOBOPH € KJIHEHTH

[Mpuxomu OT AUBUAEHTH
[Mpuxomu ot pHUHAHCUPAHUS
OO6mo npuxoau

W3menenue B cayata Ha HE3aBBPILEHO NPONU3BOJICTBO 1
TIPOJY KIS

Kanuranusupanu pa3sxoan

Pa3xonu 3a cypoBHHU, MaTepUalld U KOHCYMaTUBU
Pa3xoau 3a BBHUIHM yCIIyTH

Pa3xonu 3a amoprtuzanus

Pa3xonu 3a 3aru1aTd 1 OCUTYPOBKU

Hpyru pazxonu

OnepaTuBHa ne4anda

Herru ¢puHaHCOBH pa3xonu
3ary0a / (meyajba) npeau JaHbUM

[Mpuxoxn ot / (pa3xon 3a) TaHBK BBEPXY JO0XOJHUTE

3ary6a / (meuaJjifoa) 3a roguHarta
Jpyr BceoOXBATEH JA0XO0/, HETHO OT JaHBIIH

O0110 BCe0OXBATEH JI0X0/1 32 TOAUHATA, HETHO OT JIAHBIH

2023 . Edexr ot 2023 r.
rpeniKara (mpeu3yncien)
XU Ji8. Xui. 7e. XUl 8.
22,115 (1,073) 21,042
3,347 - 3,347
22 - 22
25,484 (1,073) 24,411
960 - 960
110 - 110
26,554 (1,073) 25,481
3,651 ) 3,651
4,390 - 4,390
(8,395) - (8,395)
(3,881) - (3,881)
(3,195) - (3,195)
(11,537) - (11,537)
(966) - (966)
6,621 (1,073) 5,548
(4,596) - (4,596)
2,025 (1,073) 952
(112) 104 (®)
1,913 (969) 944
1,913 (969) 944

36



EHJIYPOCAT EAJ]

MNPUJIOKEHUA KbM HHAUBUAY AJTHUA ®PUHAHCOB OTUET

3a roguHaTa, npukiIrouBamia Ha 31 nexemspu 2024 r.

21. Kopeknusi Ha C4eTOBOJHA IpelIKa (IIPOAbJIKEHUE)

IrOJUINEH UHANBUAYAJIEH OTUYET
3A DUHAHCOBOTO CbCTOSSHHUE

AKTHUBH

Herexymu akTuBu

MammHy, CbOPBKEHUS 1 000pyIBaHEe
Hemarepuansu akTuBu

WHBecTHINY B IBIIEPHH IPEAIPUSITUS
OTcpoueHr NaHbUHU aKTUBU

Tekymm akTHBH

Martepuansu 3anacu

TBProBCKU U IPYry B3EMaHUs

TBHpProBekyu U Ipyrd B3eMaHUs OT CBBP3aHU JIULA
ITapu 1 napu4HU €KBUBAJICHTH

OBIIO AKTUBH

COBCTBEH KAIIUTAJI U TIACUBHA
Co0cTBEH KanmuTaa

AKIMOHEPEH KaIluTal

IIpemuiinu pesepsu

Jpyru KOMIIOHEHTH Ha COOCTBEHMS KallUTajl
Hatpymana 3aryba

O0110 coOCTBEH KanmuTaJ

ITIacuBn

Herexymu nacuBu

Texkymu nacuBu

3aemu

TBProBCKu U APYTH 38 IBIDKCHUS
3aIbIDKEHNS 110 TOTOBOPH 32 JIN3UHT
[omyueno ¢puHAHCHpaHE

3arbIKeHUS KbM IIepCoHana

OBIIO MTACUBH

OBI1O COBCTBEH KAIIUTAJI 1 ITACUBH

22. CbOuTHA cjief Kpasi HA OTYETHHSA NEePHOJ

31 nexemMBpHU

Edexr ot

31 nexemBpHu

2023 r. rpemkara 2023 r.
(mpeu3yHUC/IeH)

Xuj. 8. Xuj. 8. XUl J16.
7,425 - 7,425
14,947 - 14,947
311 104 415
22,683 104 22,787
9,085 - 9,085
7,189 (1,072) 6,117
13,121 - 13,121
1,047 - 1,047
30,442 (1,072) 29,370
53,125 (968) 52,157
86 - 86
22,406 - 22,406
338 - 338
(1,764) (969) (2,733)
21,066 (969) 20,097
28,337 - 28,337
218 - 218
1,338 - 1,338
1,015 - 1,015
51 1 52
1,100 - 1,100
3,722 1 3,723
32,060 - 32,060
53,125 (968) 52,157

IIpes 1oum 2025 r. [pyxectBoTo mocturHa cnopasymenne ¢ ENb 3a mpeacpouHo moracsBaHe Ha OaHKOBHUS 3aeM
(ITpunoxenue 13). beme mocTurHaTO CHIO U CIIOpa3yMEHHUE 3a IPEKpaTsABaHE HA JOTOBOPA 3a MPOMEHIUBO TUIANaHe
¢ EVb cpenry emHokpaTHO Iuiamane B pasmep Ha 14,943 xun. nB. YpexmaHeTo Ha JIBeTe 3aIbDKEHHS Oerre
M3BBPIICHO B HadajnoTo Ha oy 2025 1. u Oemre 4acTHIHO (PMHAHCUPAHO C WHBECTHIIMOHEH KPEIUT, OTIyCHAT OT

YuuKpenur byn6ank A/l B pasmep Ha 23,470 xwi. nB.

He ca pB3HHMKHaIM KOopurupamm CHLOUTHS WU ApPYTU 3HAYUTCIHU HCKOpHUTHUpAIIHU CcrOuTHUS MCXKIY daTaTa Ha
WHAWBUAYATHUA (I)I/IHaHCOB OTYCT U JlaTaTa Ha OTOPU3UPAHETO MY 3a U3JIaBaHEC.
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