Docusign Envelope 1D: 63129335-AE01-4CFA-A9AE-15B34CCA8B1D

Registration number: 06836385

Nasa Umbrella Ltd

Annual Report and Financial Statements

for the Year Ended 5 April 2025

i

COMPANIES HOUSE




Docusign Envelope 1D: 69123335-AEQ1-4CFA-A9AE-15B34CCA8B1D

Nasa Umbrella Ltd

Contents

Company Information
Strategic Report
Directors' Report
Statement of Directors' Responsibilities
Independent Auditor's Report
Profit and Loss Account
Statement of Comprehensive Income
Balance Sheet
Statement of Changes in Equity
Statement of Cas};1 Flows
‘ Notes to the Financial Statements

Detailed Profit and Loss Account

2to3

4t08

10to 13

14

15

16

17

18

19 to 30

31to33



Docusign Envelope 1D: 69129335-AE01-4CFA-A9AE-15834CCA8B1D

Directors

Registered office

Auditors

Nasa Umbrella Ltd
Company Information

PTElsey
D C Greene
A P Spendley

Sth Floor

Blok

One Castle Park
Bristol

BS2 QJA

Corrigan Accountants Limited
1st Floor
25 King Street

- Bristol

BS1 4PB

Page 1



Docusign Envelope ID: 69128335-AEQ01-4CFA-A9AE-15B34CCA8B1D

Nasa Umbrella Ltd

Strategic Report for the Year Ended 5 April 2025

The directors present their strategic report and the attached financial statements for the year ended 5 April 2025.

Principal activity
The principal activity of the company is that of the operation of a payroll umbrella company.

Fair review of the business and future developments

Nasa Umbrella has had a year of strong performance culminating in a significant increase in its balance sheet and cash
reserves. This has been based on a focus of continued business compliance and sound financial and treasury
management in a3 UK labour market that remained static.

We have dealt with a wider variety and number of UK recruitment agencies in our core markets to offset that sluggish
market performance. The company is now a key supplier to many of the blue-chip names in the UK recruitment sector
and supports both public and private sector supply chains. Our services consist primarily of the management of
outsourced employment of contractors, which include payroll, pensions, employment and HR. These are being relied
upon by both UK recruitment agencies and end user clients to give process strength to the services that they provide.

Nasa Umbrella continues to build a strong balance sheet position to give confidence to these end users, that we are
one of the best suppliers in the market in not just supporting their temporary workforce, but also in being a trusted
partner to carry out the wide and increasingly complex compliance requirements set out by industry regulations and
HMRC.

The current trading year is being characterised by a continued tight labour market and our KPI's show us to be
performing at the same levels as the previous financial year. We foresee significant growth in the 2026/27 year as
supplier consolidation occurs through higher compliance requirements with legislation. Our umbrella company is well
placed to support clients trading operations under those new requirements.

Financial and other key performance indicators

The financial performance is summarised in the Profit and Loss Account. No other financial KPls are material to gain an
understanding of the company’s performance in the year. Non-Financial KPl's are utilised to measure service levels
and resource capacity for management information. They include KPI’s for new business, customer care, operational
performance levels and employment efficiency. They are aligned to ensure the alignment of department objectives
with the strategic company direction as set out by the directors.

Principal risks and uncertainties

The year had a significant number of large UK recruitment agencies publishing a 10-15% decline in turnover. This
directly affects the worker numbers that receive our range of services and put downward pressure on our sales. The
slow UK market has continued into the current trading year, however to a slightly smaller extent. Our company is agile
enough to handle a change in turnover for a sustained period although hope that a change in business confidence in
the UK could lead to an upward trajectory. '

The umbrella payroll sector has been divided by some unmonitored suppliers which have a share of the market.

Discussion at government level could lead to legislation that favours compliant providers which would give an increase
to our demand.
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Nasa Umbrella Ltd

Strategic Report for the Year Ended 5 April 2025

Section 172 statement and engagement with employees, customers and other stakeholders

The Board acknowledges that a director of a company must act in the way they consider, in good faith, would be most
likely to promote the success of the company for the benefit of its members as a whole, and in doing so have regard
to other matters such as the interests of the company’s employees; the need to foster the company’s business
relationships with suppliers, customers and others; and the impact of the company’s operations on the community
and the environment.

The board monitors the engagement of clients and their impact on our trading relationships. A focus on large and well
operated clients is essential to helping our integrated process in providing a high level of service.

The directors conduct monthly meetings to identify challenges and opportunities for the business and carry out a
continued compliance programme. In the year of review, focus was given to customer engagement and employee
calibre to support the continued growth in the business. The company supplies to many blue-chip recruitment
agencies across the UK and has continued delivery level controls in place to maintain high levels of service and
ongoing client retention. Employee development and training is of primary importance with the restricted supply in
the UK market. Programmes have been developed across departments to facilitate this and ensure the company is
retaining key staff and training new employees to a high level. The long term company strategies have not altered in
the year and remain based on a financially sound business, strong compliance, excellent customer service and a high
level of administrative performance.

04-Nov-25
Approved and authorised by the Board on ..............

.. and signed on its behalf by:

D C Greene
Director
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Nasa Umbrella Ltd

Directors' Report for the Year Ended 5 April 2025

The directors present their report and the financial statements for the year ended 5 April 2025.

Directors of the company
The directors who held office during the year were as follows:

P T Elsey

D C Greene
A P Spendley
Dividends

Details of dividends paid in the year are disclosed in note 19. No final dividend is recommended (2024 - nil final
dividend).

Financial instruments, and financial risk management objectives and policies

The management of the company and the execution of its strategy are subject to a number of financial risks.

Credit risk and liquidity risk

The terms of the company’s contracts with its customers mitigates credit risk. A portion of the company’s reserves are
held either on deposit or in investments which can be liquidated at relatively short notice, which mitigates risks
relating to liquidity.

Cash flow risk N
The company is profitable and has no third party borrowings, and so cash flow risk is not significant at this stage.

Corporate governance

The company is not required to apply any formal corporate governance code and did not apply one during the year.
The company is a private limited company, and the application of a formal code is not necessary given the structure of
the company’s management and operations. The Board of directors is involved in day to day operations and therefore
able to maintain oversight of operations without the need for more extensive corporate governance which the
adoption of a code would entail.

The company directors meet on a regular basis to address governance requirements through legal and compliance
actions as well as to set performance objectives and strategic principles of the company.
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Nasa Umbrella Ltd

Directors' Report for the Year Ended 5 April 2025

Engagement with employees, and the company's policy regarding disabled employees

As part of their induction, all employees are provided with information on their role, duties and responsibilities,
together with information on the company, values and cultures. The company consults with employees on
organisational issues and changes that affect them. This is carried out via informal discussions, staff briefings and
departmental meetings. As part of the regular appraisal process, employees are encouraged to undertake ongoing
training to support their development. The appraisal process also allows for discussions on how the individual’s
performance is contributing to the company’s success.

Any financial and economic factors that affect the company’s performance are discussed via informat discussions, staff
briefings and departmental meetings. These factors are also discussed, if applicable, at regular appraisal and objective
meetings.

The company is totally committed to equal opportunities, to providing training opportunity, and to creating a working
environment in which you are treated with dignity and respect and one that is free from unlawful discrimination,
victimisation or harassment on the grounds of disability. The company Equal Opportunities Policy is readily available
on the company HR system, as are all other policies. Further company information and ethos is contained in the Staff
Handbook.

Streamlined Energy and Carbon Reporting ('SECR') Energy Use and Carbon Emissions Disclosure
Nasa Umbrella disclose our energy use and greenhouse gas emissions in line with the requirements of the Companies
Act 2006 (Strategic and Directors' Reports) Regulations 2013 and latest 2018 regulations.

2024-25 2023-24 2024-25 2023-24
Consumption Consumption Emissions Emissions
kwh kwh Changes (%) (TCO2e) (TCO2e) Changes (%)
Electricity + TD Losses 31,324 28,800 8.8% 7.05 6.4 10.2%
Heating Fuels 17,213 13,600 26.6% 3.15 2.5 26%
Transport Fuels and Mileage 1,550,977 1,561,100 -0.6% 376.03 378.5 -0.6%
Gross Annual Total 1,599,514 1,603,531  -0.3% 386.23 387.5 -0.3%
Intensity Metric (Emillion ) A ) 777 791 1.8%
turnover)
Total TCO2e/employee - - - 0.50 0.49 2%
Qualifying Green Tariffs - - - - - -
Net Annual Total 1,599,514 1,603,531 -0.3% 386.23 387.5 -0.3%
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Nasa Umbrella Ltd
Directors' Report for the Year Ended 5 April 2025

Table 1: Primary Statement for Nasa Umbrella

The above reported carbon emissions translate to Scope 1, 2 and 3 emissions as follows:

2024-25 2023-24 ' 2024-25 2023-24
Consumption Consumption Emissions Emissions
kWh kwWh Changes (%) (TCO2e) (TCO2e) Changes (%)

Scope 1* 13,618 17,213 -21% 2.5 3.15 -21%
Scope 2
(location based) 28,775 31,324 -8% 6.0 6.49 -8%
Scope 2 (market
based) 28,775 31,324 -8% 6.0 6.49 -8%
Scope 3 1,561,138 1,550,977 0.6% 379.0 376.59 0.6%
Total (location
based) 1,603,531 1,599,514 0.3% 387.5 386.23 0.3%
Total (market
based) 1,603,531 1,599,514 0.3% 387.5 386.23 0.3%

Table 2: Greenhouse Gas Emissions for Nasa Umbrella
* transport fuel consumption, mains gas, LPG and oil included; no fugitive emissions recorded.

Baseline Year

This is the third period of GHG reporting and is aligned with the financial year, 1 April 2022 to 31 March 2023. The first
years’ report forms the baseline year which runs from 1 April 2020 to 31 March 2021. it is worth noting that the
baseline year was formed during the Covid-19 pandemic and as such comparisons to this and future years may be
skewed. The organisation may re-baseline once operations are less volatile due to Covid-19 and in line with the new
reporting period.

Targets

Control of transport fuels and mileage is not carried out by Nasa Umbrella, but is instead determined by end client of
the agency worker and their business operations. It is therefore not possible for Nasa to determine or set out targets
for third party businesses nor their energy consumption.

Intensity Measurement

The intensity metric chosen is total turnover (Emillion) as at the Financial Year ending S April 2024. This was chosen as
the most suitable metric as the organisation is an umbrella payroll company so turnover is closely linked with energy
use and associated carbon emissions.

Carbon Offset
Nasa Umbrella have no qualifying carbon offsets during this financial period.

Energy Efficiency Narrative

This has improved due to increased employee numbers without a proportionate increase in facilities or transport
requirement. Covid-19 has improved awareness and reduction of business travel costs, which has aided in the
improved metric.
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Nasa Umbrelia Ltd

Directors' Report for the Year Ended 5 April 2025

Methodology
Nasa Umbrella has chosen operational control as the consolidation approach and the boundary includes all entities
and facilities either owned or under our operational control that are within the UK.

The methodology used to calculate the CO2e emissions is the Operational Control approach on reporting boundaries
as well as utilising the carbon emissions methodology as defined by the World Resources Institute/World Business
Council for Sustainable Development (WRI/WBCSD) Greenhouse Gas Protocol (GHG): A Corporate Accounting and
Reporting Standard, Revised Edition. Emissions factor data source: BEIS 2023 conversion factors
https://www.gov.uk/government/publications/greenhouse-gas-reporting-conversion-factors-2023.

Reporting covers electricity, gas and transport fuel consumption within the UK as required by Environmental
Reporting Guidelines for non-quoted companies as defined in The Companies (Directors' Report) and Limited Liability
Partnerships (Energy and Carbon Report) Regulations 2018.

Emissions in tonnes CO2e in line with the GHG Protocol Corporate Standard (2004) including revised Scope 2 guidance
(2015) which discloses a market based figure in addition to the location based figure. Scope 2 emissions have been
calculated in accordance with GHG Protocol guidelines, in both location and market based methodologies. We have
used a zero emission factor where we have renewable contracts in place in the UK.

Other matters included in Strategic Report

The company has chosen in accordance with Companies Act 2006, s. 414C(11) to set out in the company's strategic
report information required by Large and Medium-sized Companies and Groups (Accounts and Reports) Regulations
2008, Sch. 7 to be contained in the directors' report. It has done so in respect of the principal activity and future
developments of the company.

The directors conduct monthly meetings to identify challenges and opportunities for the business and carry out a
continued compliance programme. In the year of reviewsfocus was given to customer engagement and employee
calibre to support the continued growth in the business. The company supplies to many blue-chip recruitment
agencies across the UK and has continued delivery level controls in place to maintain high levels of service and
ongoing client retention. Employee development and training is of primary importance with the restricted supply in
the UK market. Programmes have been developed across departments to facilitate this and ensure the company is
retaining key staff and training new employees to a high level. The long term company strategies have not altered in
the year and remain based on a financially sound business, strong compliance, excellent customer service and a high
level of administrative performance.
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Nasa Umbrella Ltd

Directors' Report for the Year Ended 5 April 2025

Disclosure of information to the auditors

Each director has taken steps that they ought to have taken as a director in order to make themselves aware of any
relevant audit information and to establish that the company's auditors are aware of that information. The directors
confirm that there is no relevant information that they know of and of which they know the auditors are unaware.

04-Nov-25
Approved by the Board on ........c.......... and signed on its behalf by:

D C Greene
Director
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Nasa Umbrella Ltd

Statement of Directors' Responsibilities

The directors are responsible for preparing the Annual Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law the directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of
affairs of the company and of the profit or loss of the company for that period. In preparing these financial
statements, the directors aré required to:

» select suitable accounting policies and apply them consistently;
* make judgements and accounting estimates that are reasonable and prudent;

e state whether applicable United Kingdom Accounting Standards have been followed, subject to any material .
departures disclosed and explained in the financial statements; and

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible
for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.
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Nasa Umbrella Ltd

Independent Auditor's Report to the Members of Nasa Umbrella Ltd

Opinion

We have audited the financial statements of Nasa Umbrella Ltd (the 'company') for the year ended 5 April 2025 which
comprise the Profit and Loss Account, Statement of Comprehensive Income, Balance Sheet, Statement of Changes in
Equity, Statement of Cash Flows and Notes to the Financial Statements, including significant accounting policies. The
financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including FRS 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland' (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

e give a true and fair view of the state of the company's affairs as at 5 April 2025 and of its profit for the year then
ended;

"« have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

"« have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of the
financial statements section of our report. We are independent of the company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.
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Nasa Umbrella Ltd

Independent Auditor's Report to the Members of Nasa Umbrella Ltd

Other information

The other information comprises the information included in the annual report, other than the financial statements
and our auditor’s report thereon. The directors are responsible for the other information contained within the annual
report. Qur opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements themselves. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

¢ the information given in the Strategic Report and Directors' Report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and

e the Strategic Report and Directors' Report have been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the
audit, we have not identified material misstatements in the Strategic Report and the Directors' Report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us
to report to you if, in our opinion:

¢ adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

* the financial statements are not in agreement with the accounting records and returns; or
e certain disclosures of directors’ remuneration specified by law are not made; or

* we have not received all the information and explanations we require for our audit.
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Nasa Umbrella Ltd

Independent Auditor's Report to the Members of Nasa Umbrella Ltd

Responsibilities of directors

As explained more fully in the Statement of Directors’ Responsibilities (set out on page 9), the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair view,
and for such internal control as the directors determine is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in
line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including
fraud. The specific procedures for this engagement and the extent to which these are capable of detecting
irregularities, including fraud is detailed below:

We obtained an understanding of the legal and regulatory frameworks applicable to the company and the sector in
which it operates. We identify the areas of those legal and regulatory frameworks which could reasonably be
expected to have a material effect on the financial statements, based on our experience and through discussion with
management and directors.

We assessed compliance with these laws and regulations through enquiry of management and the directors, and
review of the company’s related internal reporting such as records of legal costs which may indicate non-compliance
with laws and regulations.

We assessed the susceptibility of the company’s financial statements to material misstatement, including how fraud
might occur. In addressing the risk of fraud including the risk of fraud in revenue recognition and management
override of controls, we have performed journals testing based on a set of risk criteria and tested to supporting
documentation where applicable. Audit procedures also included detailed transactional testing with a particular focus
around the year-end cut off procedures.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those
leading to a material misstatement in the financial statements or non-compliance with regulation. This risk increases
the more that compliance with a law or regulation is removed from the events and transactions reflected in the
financial statements, as we will be less likely to become aware of instances of non-compliance. The risk is also greater
regarding irregularities occurring due to fraud rather than error, as fraud involves intentional concealment, forgery,
collusion, omission or misrepresentation.

A further description of our responsibilities is available on the Financial Reporting Council’s website at:
https://www.frc.org.uk/Our-Work/Audit/Audit-and-assurance/Standards-and-guidance/Standards-and-guidance-
for-auditors/Auditors-responsibilities-for-audit/Description-of-auditors-responsibilities-for-audit.aspx.

This description forms part of our auditor’s report.
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Nasa Umbrella Ltd

Independent Auditor's Report to the Members of Nasa Umbrella Ltd

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company’s
members as a body, for our audit work, for this report, or for the opinions we have formz_ed.

Corvigun. Aecsuntands Limited
David Wright BSc FCA (Senior Statutory Auditor)
For and on behalf of Corrigan Accountants Limited, Statutory Auditor

1st Floor

25 King Street
Bristol

BS1 4PB
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Nasa Umbrella Ltd

Profit and Loss Account for the Year Ended 5 April 2025

Turnover

Cost of sales

Gross profit

Administrative expenses

Operating profit

Gain on financial assets at fair value through profit and loss account
income from investments

Other interest receivable and similar income

Interest payable and similar expenses

Profit before tax
Tax on profit

Profit for the financial year

The above results were derived from continuing operations.

2025
Note £
3 788,877,312

(783,596,352)

2024
f

777,040,923

(771,675,197)

5,280,960 5,365,726
(3,636,141) (3,365,640)

1,644,819 2,000,086

4 2,531,255 347,551
1,335,814 83,218

5 1,124,493 1,300,268
6 (11,812) (9,808)
4,979,750 1,721,229

6,624,569 3,721,315

10 (1,357,712) (903,580)
5,266,857 2,817,735

The company has no recognised gains or losses for the year other than the results above.

The notes on pages 19 to 30 form an integral part of these financial statements.
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Nasa Umbrella Ltd

Statement of Comprehensive Income for the Year Ended 5 April 2025

2025 2024

f f

Profit for the year 5,266,857 2,817,735
Total comprehensive income for the year 5,266,857 2,817,735

The notes on pages 19 to 30 form an integral part of these financial statements.
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Nasa Umbrella Ltd

(Registration number: 06836385)
Balance Sheet as at 5 April 2025

2025 2024
Note £ £
Fixed assets
Intangible assets 11 352,025 -
Tangible assets 12 1,598,749 -
1,950,774 -
Current assets
Debtors 13 28,956,309 29,467,563
Investments 14 23,546,194 14,514,094
Cash at bank and in hand 26,787,744 34,196,816
79,290,247 78,178,473
Creditors: Amounts falling due within one year 16 (71,202,156) (72,348,234)
Net current assets 8,088,091 5,830,239
Total assets less current liabilities 10,038,865 5,830,239
Creditors: Amounts falling due after more than one year 16 (1,163,679) -
Provisions for liabilities 17 (28,090) -
Net assets 8,847,096 5,830,239
Capital and reserves
Called up share capital 19 203 203
Profit and loss account 8,846,893 5,830,036
Shareholders' funds 8,847,096 5,830,239
04-Nov-25
Approved and authorised by the Board on ...........ccco.eee and signed on its behalf by:
D C Greene
Director

The notes on pages 19 to 30 form an integral part of these financial statements.
Page 16



Docusign Envelope ID: 69129335-AE01-4CFA-A9AE-15B34CCA8B1D

At 6 April 2024
Profit for the year
Dividends

At 5 April 2025

At 6 April 2023
Profit for the year
Dividends

At 5 April 2024

Nasa Umbrella Ltd

Statement of Changes in Equity for the Year Ended 5 April 2025

Other
comprehensive Profit and loss
Share capital income account Total
£ £ £ £
203 - 5,830,036 5,830,239
- - 5,266,857 5,266,857
- - (2,250,000) (2,250,000}
203 - 8,846,893 8,847,096
Other
comprehensive Profit and loss
Share capital income account Total
£ £ £ £
203 - 5,012,301 5,012,504
- - 2,817,735 2,817,735
- - (2,000,000)  (2,000,000)
203 - 5,830,036 5,830,239
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Nasa Umbrella Ltd

Statement of Cash Flows for the Year Ended 5 April 2025

2025 2024
Note £ £
Cash flows from operating activities
Profit for the year 5,266,857 2,817,735
Adjustments to cash flows from non-cash items
Depreciation and amortisation 39,114 -
Gains on investments 4 (2,531,255) (347,551)
Finance income 5 (2,460,307) (1,383,486)
Finance costs 6 11,812 9,808
Income tax expense 10 1,357,712 903,580
1,683,933 2,000,086
Working capital adjustments
Decrease in debtors 13 61,854 15,373,642
Decrease in creditors 16 (808,833) (10,056,743)
Cash generated from operations 936,954 7,316,985
_Income taxes paid {992,269) {590,471)
Net cash flow from operating activities (55,315) 6,726,514
Cash flows from investing activities
Interest received 5 2,460,307 1,383,486
Investment additions (1,598,749) -
Investment additions 11 (391,139) (4,773,298)
Net cash flows from investing activities 470,419 (3,389,812)
Cash flows from financing activities
Interest paid 6 - {11,812) (9,808)
Proceeds from other borrowing (349,391) 349,391
Payments to finance lease creditors 1,287,872 -
Dividends paid 20 (2,250,000) (2,000,000)
Net cash flows from financing activities (1,323,331) (1,660,417)
Net (decrease)/increase in cash and cash equivalents (908,227) 1,676,285
Cash and cash equivalents at 6 April 34,196,816 32,520,531
Cash and cash equivalents at 5 April 26,787,744 34,196,816

The notes on pages 19 to 30 form an integral part of these financial statements.
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Docusign Envelope I1D: 69129335-AE01-4CFA-AQAE-15B34CCA8B1D

Nasa Umbrella Ltd

Notes to the Financial Statements for the Year Ended 5 April 2025

1 GENERAL INFORMATION
The company is a private company limited by share capital, incorporated in England and Wales.

The address of its registered office is:
Sth Floor ’

Blok

One Castle Park

Bristol

BS2 0JA

2  ACCOUNTING POLICIES

Summary of significant accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financial statements are set out below. These
policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance
These financial statements have been prepared in accordance with Financial Reporting Standard 102 - 'The Financial
Reporting Standard applicable in the UK and Republic of Ireland' and the Companies Act 2006.

Basis of preparation
These financial statements have been prepared using the historical cost convention.

The financial statements are prepared in pounds sterling which is the functional currency of the company. Monetary
amounts in these financial statements are rounded to the nearest £.

Going concern

The company’s financial statements have been prepared on a going concern basis. The directors have considered a
period of twelve months from the date of approval of the financial statements and believe that the company will be
able to continue to meet liabilities as they fall due.

Revenue recognition
Turnover comprises the fair value of the consideration received or receivable for the provision of services in the
ordinary course of the company’s activities. Turnover is shown net of value added tax.

The company recognises revenue when:

The amount of revenue can be reliably measured;

it is probable that future economic benefits will flow to the entity;

and specific criteria have been met for each of the.company's activities.

Revenue is recognised based on approved employee working hours and the point at which the employee is paid. This

is where performance obligations of customer contracts are considered to be met and the collectability of receivables
is reasonably assured. This is in line with industry standards.
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Docusign Envelope ID: 69129335-AEQ1-4CFA-ASAE-15B34CCA8B1D

Nasa Umbrella Ltd

Notes to the Financial Statements for the Year Ended 5 April 2025

Tax

The tax expense for the period comprises current and deferred tax. Tax is recognised in profit or loss, except that a
change attributable to an item of income or expense recognised as other comprehensive income is also recognised
directly in other comprehensive income.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the reporting date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those
in which they are recognised in the financial statements. Deferred tax is measured using tax rates and laws that have
been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the timing
difference. )

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Tangible assets

Tangible assets are stated in the statement of financial position at cost, less any subsequent accumulated depreciation
and subsequent accumulated impairment losses.

The cost of tangible assets includes directly attributable incremental costs incurred in their acquisition and
installation.

Depreciation

Depreciation is charged so as to write off the cost of assets, other than land and properties under construction over
their estimated useful lives, as follows:

Asset class Depreciation method and rate
Plant and equipment S years straight line
Fixtures and fittings 12 years straight line

Amortisation

Amortisation is provided on intangible assets so as to write off the cost, less any estimated residual value, over their
useful life of 10 years.

Investments

Investments represent investments in listed shares and similar instruments. The investments are recorded initially at
their transaction values. Subsequently, investments are valued at fair value at each period end with the resulting gain
or loss recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid investments
that are readily convertible to a known amount of cash and are subject to an insignificant risk of change in value.

Trade debtors
Trade debtors are amounts due from customers for services performed in the ordinary course of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured less provision for

impairment. A provision for the impairment of trade debtors is established when there is objective evidence that the
company will not be able to collect all amounts due according to the original terms of the receivables.
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Nasa Umbrella Ltd

Notes to the Financial Statements for the Year Ended 5 April 2025

Trade creditors .

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Trade creditors are classified as current liabilities if the company does not have an unconditional right,
at the end of the reporting period, to defer settlement of the creditor for at least twelve months after the reporting
date.

Trade creditors are recognised initially at the transaction price and subsequently measured at amortised cost using
the effective interest method.

Borrowings

Interest-bearing borrowings are initially recorded at fair value, net of transaction costs. Interest-bearing borrowings
are subsequently carried at amortised cost, with the difference between the proceeds, net of transaction costs, and
the amount due on redemption being recognised as a charge to the profit and loss account over the period of the
relevant borrowing.

Interest expense is recognised on the basis of the effective interest method and is included in interest payable and
similar charges.

Borrowings are classified as current liabilities unless the company has an unconditional right to defer settlement of
the liability for at least twelve months after the reporting date.

Leases

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards
of ownership to the lessee.

Assets held under finance leases are recognised at the lower of their fair value at inception of the lease and the
present value of the minimum lease payments. These assets are depreciated on a straight-line basis over the shorter
of the useful life of the asset and the lease term. The corresponding liability to the lessor is included in the Balance
Sheet as a finance lease obligation.

Lease payments are apportioned between finance costs in the Profit and Loss Account and reduction of the lease
obligation so as to achieve a constant periodic rate of interest on the remaining balance of the liability.

Share capital

Ordinary shares are classified as equity. Equity instruments are measured at the fair value of the cash or other
resources received or receivable, net of the direct costs of issuing the equity instruments. If payment is deferred and
the time value of money is material, the initial measurement is on a present value basis.

Dividends

Dividend distributions to the company’s shareholders are recognised as a liability in the financial statements in the
reporting period in which the dividends are declared.

Employee benefits

When employees have rendered service to the company, short-term employee benefits to which the employees are
entitled are recognised at the undiscounted amount expected to be paid in exchange for that service.

Defined contribution pension obligation
A defined contribution plan is a pension plan under which fixed contributions are paid into a pension fund.

Contributions to defined contribution plans are recognised as an employee benefit expense when they are due. If
contribution payments exceed the contribution due for service, the excess is recognised as a prepayment.
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Nasa Umbrella Ltd

Notes to the Financial Statements for the Year Ended 5 April 2025

3  TURNOVER

The analysis of the company's revenue for the year from continuing operations is as follows:

2025 2024
£ £
Rendering of services 788,877,312 777,040,923

The analysis of the company's turnover for the year by geographical market is as follows:

2025 2024
£ f
UK 787,077,437 775,413,946
Europe 1,567,366 1,626,977
Rest of world 232,509 -
788,877,312 777,040,923
4  OTHER GAINS AND LOSSES
The analysis of the company's other gains and losses for the year is as follows:
2025 2024
£ £
Gain on financial assets measured at fair value 2,531,255 347,551
5 OTHER INTEREST RECEIVABLE AND SIMILAR INCOME
2025 2024
£ f
Interest income on bank deposits 1,124,493 1,300,268
6 INTEREST PAYABLE AND SIMILAR EXPENSES
2025 2024
£ £
Interest expense on other finance liabilities 11,812 9,808
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Docusign Envelope 1D: 69129335-AEQ1-4CFA-AQAE-15B34CCA8B1D

Nasa Umbrella Ltd

Notes to the Financial Statements for the Year Ended 5 April 2025

7 EMPLOYEES AND DIRECTORS

The aggregate payroll costs (including directors' remuneration) were as follows:

2025 2024
£ £
Wages and salaries : 675,494,530 679,611,494
Social security costs 76,130,147 78,110,647
Pension costs, defined contribution scheme 4,019,465 4,421,023
755,644,142 762,143,164

The average number of persons employed by the company (including directors} during the year, analysed by category
was as follows:

2025 2024
No. No.
Consultants 4,771 4,523
Admin, sales and marketing 58 53
4,829 4,576
8 DIRECTORS' REMUNERATION
The directors' remuneration for the year was as follows:
2025 2024
£ £
Remuneration 286,000 284,299
Company contributions to defined contribution pension schemes 2,642 2,642
288,642 286,941
There were 2 directors in the company's defined contribution pension scheme (2024 - 2).
In respect of the highest paid director:
2025 2024
£ £
Remuneration 130,000 130,000

Company pension contributions of £1,321 (2024 - £1,321 ) were made to the pension scheme on their behalf.
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Nasa Umbrella Ltd

Notes to the Financial Statements for the Year Ended 5 April 2025

9 AUDITORS' REMUNERATION

2025 2024
£ £
Audit of the financial statements 15,100 14,500
Other fees to auditors
Taxation compliance services 830 800
All other non-audit services 1,550 1,500
2,380 2,300
10 TAXATION
Tax charged in the profit and loss account
2025 2024
£ £
Current taxation
UK corporation tax - current year 882,122 982,167
UK corporation tax - over provision for prior year (1,900) -
880,222 982,167
Deferred taxation
Origination and reversal of timing differences 477,490 (78,587)
Tax expense in the profit and loss account 1,357,712 903,580
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Docusign Envelope ID: 69129335-AE01-4CFA-A9AE-15B34CCA8B1D

Nasa Umbrella Ltd

Notes to the Financial Statements for the Year Ended 5 April 2025

The tax on profit before tax for the year differs from the standard rate of corporation tax in the UK of 25% (2024 -

25%).

The differences are reconciled below:

Profit before tax
Tax rate (%)

Corporation tax at standard rate
Effect of income and gains not taxable for tax purposes
Effect of expenses not deductible for tax purposes

UK corporation tax - over provision in the prior year

Total tax charge

2025 2024
£ £
6,624,569 3,721,315
25 25
1,656,142 930,329
(333,954) (24,450)
37,424 (2,299)
(1,900) -
1,357,712 903,580

Changes to the UK corporation tax rates were substantively enacted as part of Finance Bill 2021 (on 11 March 2021).
These include a rise in the main rate to 25 percent from 1 April 2023. Deferred taxes at the balance sheet date have
been measured using these enacted tax rates and reflected in these financial statements.

Deferred tax

Deferred tax assets and liabilities

2025
Allowable capital allowances

Short-term timing differences

Unrealised gains on shares

2024
Timing differences relating to staff costs
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Asset Liability

£ £
31,203 -
- 635,925
632,810 -
664,013 635,925
Asset Liability

£ £
449,400 -
449,400 -




Docusign Envelope ID: 69129335-AEQ1-4CFA-ASAE-15B34CCA8B1D

Nasa Umbrella Ltd

Notes to the Financial Statements for the Year Ended 5 April 2025

11 INTANGIBLE ASSETS

Cost or valuation
At 6 April 2024
Additions acquired separately

At 5 April 2025

Amortisation
At 6 April 2024

Amortisation charge
At 5 April 2025
Carrying amount

At 5 April 2025

At 5 April 2024

12 TANGIBLE ASSETS

Cost or valuation
At 6 April 2024

Additions
Disposals

At 5 April 2025

Depreciation.

At 6 April 2024
Charge for the year
Eliminated on disposal

At 5 April 2025
Carrying amount
At S April 2025

At 5 April 2024

Other

intangible
assets Total
£ £
391,139 391,139
391,139 391,139
39,114 39,114
39,114 39,114
352,025 352,025

Fixtures and  Plant and office
Property lease fittings equipment Total
£ £ £ £
1,425,205 144,843 28,701 1,598,749
1,425,205 144,843 28,701 1,598,749
1,425,205 144,843 28,701 1,598,749

Included within the net book value of land and buildings above is £1,425,205 (2024 - £Nil} in respect of long leasehold

land and buildings.
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Nasa Umbrella Ltd

Notes to the Financial Statements for the Year Ended 5 April 2025

13 DEBTORS
2025 2024
Current Note £ £
Trade debtors 28,763,711 28,854,798
Other debtors 94,839 75,853
Prepayments 97,759 87,512
Deferred tax assets 10 - 449,400
28,956,309 29,467,563
14 INVESTMENTS
2025 2024
£ £
Financial assets at fair value through profit and loss 23,546,194 14,514,094
Investments
f
Current financial assets
At 6 April 2023 14,514,094
Additions 6,500,992
Disposals {132)
Revaluation 2,531,240
At 5 April 2025 23,546,194
Carrying amount
At 5 April 2025 23,546,194
At 5 April 2024 14,514,094

All current asset investments are either shares held in listed companies or similar instruments such as unit trusts. The
total income recognised on these investments in the year was £3,867,069 (2024 - £492,472) representing the fair
value remeasurement gains of £2,531,255 (2024 - £347,551) and dividends and interest received of £1,335,814 (2024
-£144,921). '

The carrying value of the above investments represents the total of financial assets measured at fair value through
profit or loss. :

15  CASH AND CASH EQUIVALENTS

2025 2024
f £
Cash at bank 26,787,744 34,196,816




Docusign Envelope |D: 68129335-AE01-4CFA-ASAE-15B34CCA8B1D

Nasa Umbrella Ltd

Notes to the Financial Statements for the Year Ended 5 April 2025

16  CREDITORS

2025 2024
£ £

Due within one year X
Amount owed to related undertaking 124,193 349,391
Trade creditors 374,617 306,371
Social security and other taxes 52,141,204 51,181,127
Other creditors 3,207,596 2,326,347
Accruals and deferred income 14,912,533 17,630,938
Corporation tax 442,013 554,060

71,202,156 72,348,234
Due after one year
Loans and borrowings 1,163,679 -

Included in the above are liabilities for pension contributions and deductions totalling £3,078,452 (2024 - £2,300,149).

17  PROVISIONS FOR LIABILITIES

Deferred tax Total

£ £

Deferred tax provision 28,090 28,090
At 5 April 2025 28,090 28,090

18 PENSION AND OTHER SCHEMES

Defined contribution pension scheme

The pension cost charge for the year represents contributions payable by the company to the scheme and amounted
to £4,019,465 (2024 - £4,421,023).
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Nasa Umbrella Ltd

Notes to the Financial Statements for the Year Ended 5 April 2025

19 SHARE CAPITAL AND RESERVES

Allotted, called up and fully paid shares

2025 2024
No. £ No. £

Ordinary of £1 each 203 203 203 203

Ordinary shares have attached to them full rights in respect of voting, dividends and the receipt of a distribution upon
winding-up and they are non-redeemable.

Profit and loss reserve
The profit and loss reserve represents cumulative profits and losses net of dividends and other adjustments.

20 DIVIDENDS

Dividends paid

2025 2024
£ £
Dividend of £11,083.74 (2024 - £3,852.22) per each Ordinary share 2,250,000 2,000,000
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Nasa Umbrella Ltd

Notes to the Financial Statements for the Year Ended 5 April 2025

21  RELATED PARTY TRANSACTIONS

Key management personnel of the entity
Key management consists of the Board of directors. Directors’ remuneration is disclosed in note 8.
Other related parties

All balances with related parties are interest free, repayable on demand and are unsecured unless otherwise stated in
the above note.

Nasa Consulting Limited

The company was charged management fees of £2,733,934 (2024 - £2,413,694) from Nasa Consulting Limited, which
is an entity under common control. This fee includes rent and rates and salaries, initially incurred by Nasa Consulting
Limited which are subsequently recharged to the company for its use of the shared office space and personnel. At the
year end £287,894 (2024 - £232,843) was owed to Nasa Consulting Limited in respect of these recharges. These
balances are within Trade Creditors in note 16.

The company recharged fees in relation to shared employees of £0 (2024 - £0) to Nasa Consulting Limited. At the year
end £0 (2024 - £0) was owed by Nasa Consulting Limited in respect of these recharges. This balance in the prior year
was within Trade Debtors in note 13.

£0 (2024 - £6,298) of interest was payable to Nasa Consulting Limited in respect of a balance owed to that entity. The
balance owing at year end was £0 (2024 - £349,391) which can be seen within Amount owed to related undertakings
in note 16. There are no written terms for this financing arrangement. The interest payable is shown within note 6.

ESOS Energy Ltd

The company was charged fees of £3,850 (2024 - £900) for SECR compliance and reporting services provided by ESOS
Energy Ltd, which is an entity under common control. At the year end £0 (2024 - £0) was owed to ESOS Energy Ltd.

£0 (2024 - £3,519) of interest was payable to ESOS Energy Ltd in respect of a balance owed to that entity. The balance
owing at year end was £0 (2024 - £0). There are no written terms for this financing arrangement. The interest payable
is shown within note 6.

Nasa Group Poland Sp. z 0.0.

The company was charged service costs of £459,687 (2024 - £345,639) from Nasa Group Poland SP. z 0. 0., which is an
entity under common control. These costs include rent recharges and administrative fees. At the year end £37,630
(2024 - £32,716) was owed to Nasa Group Poland SP. z 0. 0. in respect of these recharges. These balances are within
Trade Creditors in note 16.

At the year end £26,804 (2024 - £26,804) was owed by Nasa Group Poland SP. z 0. o. This balance relates to a
short-term loan made to the related party to provide liquidity following the incorporation of the Poland entity in 2022.
These balances are within Other Debtors in note 13.

Controlling Party

The ultimate controlling party of Nasa Umbrella Ltd is David Greene.
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