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SOLOPROTECT LIMITED

GROUP STRATEGIC REPORT
For the Year Ended 31 December 2023

Introduction
The directors present their report and the financial statements for the year ended 31 December 2023.
Business review

Cansolidated sales in the year were £7,288,996 (2022: £7,628,384), consolidated profit before tax was £39,532 {2022: £319,307} and
net profit for the financial year was £200,617 (2022: £236,856).

With a strong broad historic customer base across various industries & the public sector, 2023 saw particular demand and growth for
SoloProtect in local government, charities, education including student support services & transport & logistics.

Demand & popularity of our new next generation 4G touchscreen devices was stronger during 2023, driven by an increasing
awareness of future 3G & 2G cellular network close downs in our UK & European territories, as well as an ever-increasing requirement
for richer features & greater user adoption from our customers, all of which will be facilitated through our new device platiorms.

Following completion of the latest version of SoloProtect Mobile (App), demand for SoloProtect Mobile increased in line with industry
expectations. This has placed us in a great position to respond to expected future market direction as seen in our results this year by
the increased number of customers taking this product.

During 2023, the business continued to invest in our product range through Touchscreen device enhancements including adding
further feature sets to our future development roadmap, following active engagement with our customers. Furthermore, hardware
additions such as Bluetooth Buttons to enhance App usage were implemented during 2023 and are proving popular in line with
increases in App sales.

While UK sales orders taken grew by just under 41% compared to 2022, the business also started the implementation of additional
strategies in the latter part of 2023 to diversify its sales channels which will prove lucrative in the mid to long term.

Like mosl businesses in the UK, labour costs increased during 2023, primarily as a result of the inflationary impacts of the UK
government fiscal policies which has increased our costs. However, SoloProtect continues to run efficiently, with high levels of
productivity per head & without the need for linear headcount increases as we continue to scale the business with volume growth.

As a result of new product development over 2023, future revenues are expected and targeted through the continuing growth of the
direct sales channels as well as the resurgence of channel partner sales across Europe, where 4G becomes ever more critical as 3G &
2G networks are scheduled ta close sooner than in the UK.

QOur purpose-built EN50518 compliant UK Alarm Receiving Centre ("ARC") remains firmly established with exceptionally high levels of
customer service delivery being achieved regularly and consistently. Customers continue to benefit from cur control of the end-to-end
elements of our solutions and service, something that they place value on.

The privately owned nature of cur cwnership structure is also providing customers the peace of mind & security of being with a stable
business that is not nearing the end of its external investment cycle with inevitable & imminent changes of ownership possible, unlike
some of our UK competitors.

We continue to support & grow our European based contracts using our unique UK-based ARC infrastructure hosting medel, giving us
greater control aver quality of service and data reporting for cur customers in these territories and for those who operate internationally.

In aur European territories, 2023 saw increased sales, with sizable customers coming ¢n board together with an increasing pipeline of
business for 2024 as lone worker / personal protection risk becomes more visible in these
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SOLOPROTECT LIMITED

GROUP STRATEGIC REPORT (CONTINUED)
For the Year Ended 31 December 2023

countries more recently. The business will also continue to seek out further opportunities in other territories for Channel Sales,
particularly with the new 4G product range which will become ever more critical to the industry in Europe.

Following the carefully planned & executed investments & initiatives during 2023, the business remains positive and optimistic about its
growth in the mid to long term, as a result of its state of readiness for the expected market direction & demand.

Given all the above factors, the Directors believe that SoloProtect Limited continues to be a going concern
Principal risks and uncenrtainties

The UK lone worker security industry is highly competitive and price competition may impact our ability to maintain our customer
contracts after their initial term. SoloProtect seeks to combat this risk with a continual investment and development of innovative
product and services that directly appeal to customers, their businesses and to meet their challenges. Significant investment of which
has now been completed, resulting in an all-new product range thatis expandable for new future features, ensuring we are able to stay
ahead of our customers evolving requirements.

The company's growth in Eurcpean markets has historically carried some risk relating to the uncertainty of how health & safety
legislation in those markets is maintained, developed and enforced. However, we are seeing significant movement in the strength of
health and safety legislation in some of these countries and as a result we are seeing sales grow. Risk is also reduced as a result of
the relatively low European cost base as a result of our highly efficient operating model.

The company depends on a third-party contract manufacturer for the production of most products. If there are any delays, disruption or
quality control issues in their operations, the company could lose market share and revenues, and cur reputation may be harmed.
SoloProtect has contracts & processes in place to minimise this risk together with close and regular engagement/management with
that supplier, all of which have proven effective.

Financial risk management objectives and policies
As with any business, there is always potential cash flow risk. The Directors manage this risk through transparent and regular reviews
of financials, rigorous planning, strong cost management and a high focus on customer retention and sales growth. Customers are

invoiced in advance with any customer debt managed quickly, resulting in consistently low debtor day metrics.

Loss of major contracts

This risk is managed and mitigated as a result of the broad range of customer sectors & contract sizes in our customer base.
Additionally, most customers are committed to long lerm contracts of between one to three years, with some at four and five years. We
also operate a structured Account Management programme to ensure that customers feel well cared for and engaged with our
business. Listening to our customers coupled with a broad product range enables us to be responsive to customers needs and
therefore mitigate loss of contracts as much as possible.

Currency risk

ISoIoProtect invoices its custcmers in either GBP or Euro. The company also procures components and praduct in USD. As a result,
the company is exposed to currency fluctuation risks. Whilst many currency transactions are carried out by the US based parent
company and EU based subsidiary, SoloProtect Limited is subject to the impact of exchange rate fluctuations on amounts owed to and
from these group entities. Regular review and monitoring of currency denominated liabilities and exchange rates informs our decision
making to minimise the impact of currency fluctuations.
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SOLOPROTECT LIMITED

GROUP STRATEGIC REPORT (CONTINUED)
For the Year Ended 31 December 2023

Credit risk

I'I'he Company's credit risk is primarily attributable to its trade debtors. If a new customer’s financial standing is of concern, appropriate
credit checks are carried out. The amounts presented in the balance sheet are net of allowances for doubtful debtors. The Company
has no significant concentration of credit risk, with exposure spread over a large number of countries and customers.

Financial key performance indicators

The Group uses the fallowing key performance indicators to measure its financial performance:

2023 2022 Variance

£ £ %

Turnover 7,288,998 7.628,384 (4)
Gross profit 5,496,819 5,893,430 (7)
Profit/(Loss) before tax 39,532 319,307 (88)

This report was approved by the board and signed on its behalf.

S Hough
Director

Date: 23 September 2024
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SOLOPROTECT LIMITED

DIRECTORS' REPORT
For the Year Ended 31 December 2023

The directors present their report and the financial statements for the year ended 31 December 2023.
Directors’ responsibilities statement

The directors are responsible for preparing the Group Strategic Report, the Directors’ Report and the consolidated financial statements
in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have elected to
prepare the financial statements in accordance with applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice), including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in
the UK and Republic of Ireland’. Under company law the directors must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the Company and the Group and of the profit or loss of the Group for that
period.

In preparing these financial statements, the directors are required to:
select suitable accounting policies for the Group’s financial statements and then apply them consistently;

make judgments and accounting estimates that are reasenable and prudent;

prepare the financial statements on the going concern hasis unless it is inappropriate to presume that the Group will continue in
business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the Company's
transactions and disclase with reasonable accuracy at any time the financial position of the Company and the Group and to enable
them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the
assels of the Company and the Group and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

Principal activity

The principal activity of the company continued to be that of helping businesses and their organisations ensure the safety of their lone
working employees.

Results and dividends

The Group's results are shown in the Consoclidated Statement of Comprehensive Income on page 11 of these financial statements.
The profit for the year, after taxation, amounted to £200,617 (2022 - £236,856).

During the year the company paid no dividends (2022: £nil}).

Directors

The directors who served during the year were:

G K Broady

S Hough

G V Broady
A Melucci
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SOLOPROTECT LIMITED

DIRECTORS" REPORT (CONTINUED)
For the Year Ended 31 December 2023

Disclosure of information to auditors

Each of the persons who are directors at the time when this Directors' Report is approved has confirmed that:

so far as the director is aware, there is no relevant audit information of which the Company and the Group's auditors are
unaware, and

the director has taken all the steps that ought to have been taken as a director in order to be aware of any relevant audit
information and to establish that the Company and the Group's auditors are aware of that information.

Auditors

Simmons Gainsford LLP, the previous auditors, have transferred their audit business to Sumer Auditco Limited who will be proposed
for reappointment in accordance with section 485 of the Companies Act 2006.

This report was approved by the board and signed on its behalf.

S Hough
Director

Date: 23 September 2024
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SOLOPROTECT LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF SOLOPROTECT LIMITED

Opinion

We have audited the financial statements of Soloprotect Limited (the 'parent Company'} and its subsidiaries (the 'Group’) for the year
ended 31 December 2023, which comprise the Consolidated Statement of Comprehensive Income, the Consclidated Balance Sheet,
the Company Balance Sheet, the Consolidated Statement of Cash Flows, the Consclidated Statement of Changes in Equity, the
Company Statement of Changes in Equity and the related notes, including a summary of significant accounting policies. The financial
reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards, including
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland’ {United Kingdom
Generally Accepted Accounting Practice).

In our opinion the financial statements:

give a true and fair view of the state of the Group's and of the parent Company's affairs as at 31 December 2023 and of the
Group's profit for the year then ended;

have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial statements
section of our report. We are independent of the Group in accordance with the ethical requirements that are relevant to cur audit of

the financial statements in the United Kingdom, including the Financial Reporting Council's Ethical Standard and we have fulfilled our
ather ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the Group's or the parent Company's ability to continue as a going concern for
a period of at least twelve months from when the financial statements are authorised for issue.

Qur responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections of this
report.
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SOLOPROTECT LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF SOLOPROTECT LIMITED (CONTINUED)

Other information

The other information comprises the information included in the Annual Report other than the financial statements and our Auditors'
Report thereon. The directors are responsible for the other information contained within the Annual Report. Qur opinion an the financial
statements does not cover the cther information and, except to the extent otherwise explicitly stated in our report, we do not express
any form of assurance conclusion thereon. Our responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether this gives rise to a material misstatement in the financial statements themselves. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Opinion on other matters prescribed by the Companies Act 2006

In our opinion, kased on the work undertaken in the course of the audit:

the information given in the Group Strategic Report and the Directors’ Report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and
the Group Strategic Report and the Directors’ Report have been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Group and the parent Company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Group Strategic Repert or the Directors’ Report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to report to you if,
in our opinion:

adequate accounting records have not been kept by the parent Company, or returns adequate for our audit have not been
received from branches not visited by us; or

the parent Company financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors' remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the Directors’ Responsibilities Statement set out on page 4, the directors are responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, the directors are responsible for assessing the Group's and the parent Company's ability to
continue as a going cencern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the Group or the parent Company or to cease operations, or have no realistic
alternative but to do so.
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SOLOPROTECT LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF SOLOPROTECT LIMITED (CONTINUED)

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an Auditors' Report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with I1SAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reascnably be expected tc influence the economic decisions of users taken on the basis of these Group financial statements

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our
responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which our
procedures are capable of detecting irregularities, including fraud is detailed below:

In order to identify and assess the risks of material misstatements, including fraud and non-compliance with laws and regulations that
could be expected to have a material impact on the financial statements, we have considered:

the results of our enquiries of management and those charged with governance of their assessment of the risks of fraud and
irregqularities;

the nature of the company, including its management structure and control systems (including the opportunity for management to
override such controls);

management’s incentives and opportunities for fraudulent manipulation of the financial statements including the company's
remuneration and bonus policies and performance targets; and

the indusiry and enviranment in which it operates.

We also considered UK tax legislation, laws and regulations relating to employment, pension legislation and the preparation and
presentation of the financial statements such as the Companies Act 2006.

Based on this understanding we identified the following matters as being of significance to the entity:

laws and regulations considered to have a direct effect on the financial statements including UK financial reporting standards,
Company Law, tax legislation, pension legislation and distributable profits legislation;

the timing of the recognition of income;

compliance with legislation relating to UK employment law, GDPR and health and safety;
management bias in selecting accounting policias and determining estimates;

use of journal entries;

manipulation of specific performance measures to meet remuneration targets;

the capitalisation of development costs, including the timeline of amartising these costs;
requirement to impair its inventories, intangibles and tangible fixed assets;

recoverability of debtors, including intercompany debtors; and

understatesment of liabilities and provisions.

We communicated the ocutcomes of these discussions and enquiries, as well as consideration as to where and how fraud may occur in
the entity, to all engagement team members.

Audit procedures undertaken in response to the potential risks relating to irregularities {which include fraud and non-compliance with
laws and regulations) comprised:

inquiries of management and those charged with governance as to whether the entity complies with such laws and regulations;
enquiries with the same concerning any actual or potential litigation or claims;
discussion with the same regarding any knawn or suspected instances of non-compliance with laws and

Page 8



SOLOPROTECT LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF SOLOPROTECT LIMITED (CONTINUED)

regulation and fraud;
inspection of relavant legal correspendence;
assessment of matters reported to management and the result of the subsequent investigaticn;
obtaining an understanding of the relevant controls;
assessing the timing of recognition of all revenue streams;
reviewing the appropriateness of the capitalisation of development costs, ensuring all requirements under FRS 102 have been
met.
obtaining an understanding of the policies and controls over the recognition of income and testing their implementation during the
year;
review documentation relating to compliance with the regulations relating to GDPR, Health and Safety and fire risk assessment
reports;
challenging key assumptions made by management in their specific accounting policies and estimates, in particular in relation to
amortisation of intangible fixed assets, depreciation of tangible fixed assets and accruals;
identifying and testing journal entries, in particular any unusual journal entries and non-standard journal entries;
assessing the recovery of debtars, including intercompany debtors, in the period since the balance sheet date and challenging
assumptions made by management regarding the recovery of balances which remain ocutstanding;
assessing the completeness of material trade and other payables, including provisions;
reviewing the financial statements for compliance with the relevant disclosure requirements;
performing analytical procedures to identify any unusual or unexpected relationships or unexpected movements in account
balances which may be indicative of fraud;
reviewing the correspondence with HMRC; and
evaluating the underlying business reasons for any unusual transactions.

No instances of material non-compliance were identified. However, the likelihood of detecting irregularities,
including fraud, is limited by the inherent difficulty in detecting irregularities, the effectiveness of the entity’s
controls, and the nature, timing and extent of the audit procedures performed. Irregularities that result from fraud
might be inherently more difficult to detect than irregularities that result from error. As explained above, there is
an unavoidable risk that material misstatements

A further description of our responsibilities for the audit of the financial statements is located on the Financial Repeorting Council's
website at: www frc.org. uk/auditorsresponsibilities. This description forms part of our Auditors’ Report.
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SOLOPROTECT LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF SOLOPROTECT LIMITED (CONTINUED)

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006.
Our audit work has been undertaken so that we might state to the Company's members those matters we are required to state to them
in an Auditors' Report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume respensibility to
anyone other than the Company and the Company's members, as a body, for cur audit work, for this report, or for the opinions we have
formed.

Rajiv Thakerar FCA (Senior Statutory Auditor}
for and on behalf of

Sumer Auditco Limited

Statutory Auditors

14th Floor

33 Cavendish Square

London

W1G OPW

23 September 2024

Page 10



SOLOPROTECT LIMITED

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
For the Year Ended 31 December 2023

As restated

2023 2022
Note £ £
Turnover 4 7,288,896 7,628,384
Cost of sales (1,792,177) {1,734,954)
Gross profit 5,496,819 5,893,430
Administrative expenses (5,777,681) (5,554 ,667)
Other operating income 5 322,792 4,631
Operating profit 6 41,830 343,394
Interest payable and similar expenses 10 (2,398) (24,087)
Profit before taxation 39,5832 319,307
Tax on profit 11 161,085 (82,451)
Profit for the year 200,617 236,856
Exchange gain/(loss} arising from translation in foreign subsidiary 7.853 (23,844)
Total comprehensive income for the year 208,470 213,012
Profit for the year attributable to:
Owners of the parent Company 200,817 236,856

The notes on pages 20 to 41 form part of these financial statements.
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SOLOPROTECT LIMITED
Registered number: 05003084

CONSOLIDATED BALANCE SHEET
As at 31 December 2023

Fixed assets

Intangible assets
Tangible assets

Investments

Current assets

Stocks

Debtors: amounts falling due within one year

Cash &t bank and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Note

12
13
14

15
16
17

18

Creditors: amounts falling due after more than aone

year

Provisions for liabilities

Other provisions

Net assets
Capital and reserves

Called up share capital
Share premium account
Foreign exchange reserve
Other reserves

Profit and loss account

19

21

22
23
23
23
23

2023

1,228,950
1,643,487
315

2,872,752

466,766
2,006,839
1,240,455

3,714,060
(2,725,783)
988,277

3.861,029

(113,636)

(90,572)

(90,572)

3,656,821

1,703
981,736
(165,032)
1,526,985
1,311,429

3,656,821

As restated
2022
£

1,863,543
1,353,830
315

3,217,688

930,066
1,711,732
810,805

3,452,603
(2,954,450)
498,153

3,715,841

(170,481)

{97.009)

(97,009)

3,448,351

1,703
981,736
(172,885)
1,526,985
1,110,812

3,448,351
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SOLOPROTECT LIMITED
Registered number: 05003084

CONSOLIDATED BALANCE SHEET (CONTINUED)
As at 31 December 2023

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

S Hough
Director

Date: 23 September 2024

The notes on pages 20 to 41 form part of these financial statements.
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SOLOPROTECT LIMITED
Registered number: 05003084

COMPANY BALANCE SHEET
As at 31 December 2023

Fixed assets

Intangible assets
Tangible assets

Investments

Current assets

Stocks
Debtors: amounts falling due within one year
Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than one
year

Provisions for liabilities

Other provisions

Net assets
Capital and reserves

Called up share capital
Share premium account
Other reserves

Profit and loss account

Note

12
13
14

15
16
17

18

19

21

22
23
23
23

2023

1,228,950
1,584,720
1,154

2,814,824

466,766
2,939,625
277,156

3,683,547
(2,673,411)
1,010,136

3,824,960

(113,636)

(90,572)

{90,572)

3,620,752

1,703
981,736
1,526,985
1,110,328

3,620,752

As restated
2022
£

1,863,543
1,310,101
1,154

3,174,798

930,066
2,252,227
307,370

3,489,663
(2,836,167)
653,496

3,828,204

(170,481)

(97,009)

(97,009)

3,660,804

1,703
981,736
1,525,985
1,050,380

3,560,804
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SOLOPROTECT LIMITED
Registered number: 05003084

COMPANY BALANCE SHEET (CONTINUED)
As at 31 December 2023

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

S Hough
Director

Date: 23 September 2024

The notes on pages 20 to 41 form part of these financial statements.
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SOLOPROTECT LIMITED

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
For the Year Ended 31 December 2023

Share Foreign
Called up premium exchange Other Profit and
share capital account reserve reserves loss account Total equity
£ £ £ £ £ £
At 1 January 2022 1,703 981,736 {149.041) - 873,956 1,708,354
Profit for the year - - - - 236,856 236,856
Exchange loss on translation of
foreign subsidiary - - (23,844) - - (23,844)
Total comprehensive income for the
year - - (23.844) - 236,856 213,012
Capital contribution - - - 1,526,985 - 1,526,985
981,736
At 1 January 2023 1,703 (172,885) 1,526,985 1,110,812 3,448,351
Profit for the year - - - 200,617 200,617
Exchange gain on translation of -
foreign subsidiary - 7,853 - - 7,853
Total comprehensive income forthe -
year - 7,853 - 200,617 208,470
_— 981,736
At 31 December 2023 1,703 (165,032) 1,526,985 1,311,429 3,656,821

The notes on pages 20 to 41 form part of these financial statements.
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SOLOPROTECT LIMITED

COMPANY STATEMENT OF CHANGES IN EQUITY
For the Year Ended 31 December 2023

At 1 January 2022

Loss for the year

Capital contribution

At 1 January 2023

Profit for the year

At 31 December 2023

Called up Share premium

Profit and loss

share capital account Other reserves account Total equity
£ £ £ £ £

1.703 981,736 - 1,304,823 2,288,262
- - - (254,443) (254.,443)

- - 1,526,985 - 1,526,985

1,703 981,736 1,526,985 1,050,380 3,560,804

- - - 59,0948 59,043

1,703 981,736 1,526,985 1,110,328 3,620,752

The notes on pages 20 to 41 form part of these financial statements.
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SOLOPROTECT LIMITED

CONSOLIDATED STATEMENT OF CASH FLOWS
For the Year Ended 31 December 2023

Cash flows from operating activities

Profit for the financial year

Adjustments for:

Amortisation of intangible assets
Depreciation of tangible assets

Loss on disposal of tangible assets
Intarest paid

Taxation charge

Decrease/(increase} in stocks
(Increase)/decrease in debtors
Decrease in amounts owed by groups
Increase/(decrease) in creditors
Increase/(decrease) in amounts owed to groups
{Decrease) in provisions

Foreign exchange

Net cash generated from operating activities

Cash flows from investing activities

Purchase of intangible fixed assets
Purchase of tangible fixed assets

Interest received

Net cash from investing activities

Cash flows from financing activities

Repayment ofinew finance leases
Interest paid

Members' capital contributed
Net cash used in financing activities
Net increase in cash and cash equivalents

Cash and cash equivelents at beginning of year

Cash and cash equivalents at the end of year

Cash and cash equivalents at the end of year comprise:

Cash at bank and in hand

The notes on pages 20 to 41 form part of these financial statements.

As restated

2023 2022
£ £
200,617 236,856
857,490 960,675
503,617 480,375
17,371 13,282
2,398 130,861
(169,700) 82,451
463,300 (290,067)
(95.680) 120,510
1,537 -
4,519 (45,932)
(320,961) (1,474,487)
(6,438) (7,542)
4716 (124,766)
1,462,786 82,216
(222,898) (960,769)
(807.,509) (421,855)
- 4,631
{1,030,407) (1,377,993)
(331) .
(2.398) (24,087)
- 1,526,985
(2.729) 1,502,898
429,650 207,121
810,805 603,684
1,240,455 810,805
1,240,455 810,805
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SOLOPROTECT LIMITED

CONSOLIDATED ANALYSIS OF NET DEBT
For the Year Ended 31 December 2023

At 31

At 1 January December

2023 Cash flows 2023

£ £ £

Cash at bank and in hand 810,805 429,650 1,240,455
Finance leases (331) 3 -
810,474 429,981 1,240,455

The notes on pages 20 to 41 form part of these financial statements.
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SOLOPROTECT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended 31 December 2023

General information

Soloprotect Limited is a private company limited by share capital, incorporated in England and Wales. The address of the
registered office is Suzy Lamplugh House, 1 Vantage Drive, Tinsley, Sheffield 39 1RG.

Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise specified within these
accounting policies and in accordance with Financial Reporting Standard 102, the Financial Reporting Standard
applicable in the UK and the Republic of Ireland and the Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical accounting
estimates. It also requires Group management to exercise judgment in applying the Group's accounting policies (see note
3).

The Company has taken advantage of the exemption allowed under section 408 of the Companies Act 2006 and has not
presented its own Statement of Comprehensive Income in these financial statements.

The following principal accounting policies have been applied:

2.2 Basis of consolidation

The consolidated financial statements present the results of the Company and its own subsidiaries ("the Group") as if they
form a single entity. Intercompany transactions and balances between group companies are therefore eliminated in full.

The consolidated financial statements incorporate the results of busingss combinations using the purchase method. In
the Balance Sheet, the acquiree's identifiable assets, liahilities and contingent liabilities are initially recognised at their fair
values at the acquisition date. The results of acquired operations are included in the Consolidated Statement of
Comprehensive Income from the date on which control is obtained. They are deconsolidated from the date control
ceases.
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SOLOPROTECT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended 31 December 2023

Accounting policies (continued)

2.3 Associates and joint ventures

An entity is treated as an associated undertaking where the Group exercises significant influence in that it has the power
to participate in the operating and financial policy decisicons.

In the consolidated accounts, interests in significant associated undertakings are accounted for using the equity method
of accounting. Under this method an equity investment is initially recognised at the transaction price (including transaction
costs) and is subsequently adjusted to reflect the investors share of the profit or loss, other comprehensive income and
equity of the associate. The Consolidated Statement of Comprehensive Income includes the Group's share of the
operating results, interest, pre-tax results and attributable taxation of such undertakings applying accounting policies
consistent with those of the Group. In the Consolidated Bzlance Sheet, the interests in associated undertakings are
shown as the Group's share of the identifiable net assets, including any unamortised premium paid on acquisition.

The management considers the resulis of the Group's associate undertaking for both current year and prior year are
insignificant to be consolidated into these financial statements. As a result, the investment in associate undertaking has
been included in these financial statements at cost less any provision for impairment and the full amount due by the same
associate undertaking to the group is included in other debtors.

2.4 Going concern

The directors have prepared forecasts and received confirmation of continued support from the parent company G Broady
Enterprises Inc. On this basis, the financial statements have been prepared on a going concern basis.

2.5 Turnover

Turnover is recegnised to the extent that it is probable that the economic benefits will flow to the Group and the revenue
can be reliably measured. Turnover is measured as the fair value of the consideration received or receivable, excluding
discounts, rebates, value added tax and other sales taxes. The following criteria must also be met before revenue is
recognised:

Sale of goods

Turnover from the sale of goods is recognised when all of the following conditions are satisfied:
the Group has transferred the significant risks and rewards of ownership to the buyer;

the Group retains neither continuing managerial involvement to the degree usually associated with ownership nor
effective control over the goads sold;

the amount of revenue can be measured reliably;
it is probable that the Group will receive the consideration due under the transaction; and

the costs incurred or to be incurred in respect of the transaction can be measured reliably.
Rendering of services

Turnover from a contract to provide services is recognised in the period in which the services are provided in accordance
with the stage of completion of the contract when all of the following conditions are satisfied:

the amount of revenue can be measured reliably;
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SOLOPROTECT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended 31 December 2023

Accounting policies (continued)

2.5 Turnover {continued}

it is probable that the Group will receive the consideration due under the contract;
the stage of completion of the contract at the end of the reporting period can be measured reliably; and

the costs incurred and the costs to complete the contract can be measured reliably.
2.6 Intangible assets

Intangible assets are initially recognised at cost. After recognition, under the cost madel, intangible assets are measured
at cost less any accumulated amortisation and any accumulated impairment losses.

At each reporting date the company assesses whether there is any indication of impairment. If such indication exists, the
recoverable amount of the asset is determined which is the higher of its fair value less costs to sell and its value in use.

An impairment loss 1S recognised where the carrying amount exceeds the recoverable amount.

All intangible assets are considered to have a finite useful life. If a reliable estimate of the useful life cannot be made, the
useful life shall not exceed ten years.

The estimated useful lives range as follows:

Patents - 3

Years
Development expenditure - 3

Years
Computer Software - 4

Years

2.7 Tangible fixed assets
Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any
accumulated impairment losses. Historical cost includes expenditure that is directly attributable to bringing the asset to

the location and condition necessary for it to be capable of operating in the manner intended by management.

Land is not depreciated. Depreciation on other assets is charged so as to allocate the cost of assets less their residual
value over their estimated useful lives, using the straight-line method.

The estimated useful lives range as follows:

Long-term leasehold property - between 5 and 50 years on a straight line basis
Plant and machinery - between 3 and 10 years on a straight line basis
Fixtures and fittings - between 3 and 10 years on a straight line basis
Computer equipment - 3 years ¢n a straight line basis

Operating leased assets - over 3 and a half years on a straight line basis
Land - not depreciated

The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appropriate, or if there is an indication of a significant change since the last reporting date.
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SOLOPROTECT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended 31 December 2023

Accounting policies (continued)

2.7 Tangible fixed assets (continued)

Gains and losses an disposals are determined by comparing the proceeds with the carrying amount and are recognised
in profit or loss.

2.8 Valuation of investments
Investment in the subsidiary company is held at cost less accumulated impairment lgsses.

2.9 Stocks
Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less costs to complete
and sell. Cost is based on the cost of purchase on a first in, first out basis. Wark in progress and finished goeds include

labour and attributable overheads.

At each balance sheet date, stocks are assessed for impairment. If stock is impaired, the carrying amount is reduced to
its selling price less costs to complete and sell. The impairment loss is recognised immediately in profit or loss.

2.10 Debtors

Short-term debtors are measured at transaction price, less any impairment. Loans receivable are measured initially at fair
value, net of transaction costs, and are measured subsequently at amortised cost using the effective interest method, less
any impairment.

2.11 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on notice of not
more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than three months from the
date of acquisition and that are readily convertible to known amounts of cash with insignificant risk of change in value.

In the Consclidated Statement of Cash Flows, cash and cash equivalents are shown net of bank overdrafts that are
repayable on demand and form an integral part of the Group's cash management.

212 Financial instruments

The Group has elected to apply the provisions of Section 11 *Basic Financial Instruments” of FRS 102 to all of its financial
instruments.

Financial instruments are recognised in the Group's Balance Sheet when the Group becomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to setfle on a net basis or to realise
the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include trade and other receivables, cash and bank bzalances, are initially measured at their
transaction price including transaction costs and are subsequently carried at their amortised cost using the effective
interest method, less any provision for impairment, unless the arrangement constitutes a financing transaction, where the
transaction is measured at the
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SOLOPROTECT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended 31 December 2023

Accounting policies (continued)
2.12 Financial instruments {continued)

present value of the future receipts discounted at a market rate of interest,

Discounting is omitted where the effect of discounting is immaterial. The Group's cash and cash equivalents, trade and
most other receivables due with the operating cycle fall into this category of financial instruments.

Financial liahilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangaments
entered into. An equity instruments any contract that evidences a residual interest in the assets of the Group after the
deduction of all its liabilities.

Basic financial liabilities, which include trade and other payables, bank loans, other loans and loans due to fellow group
companies are initially measured at their transaction price after transaction costs. When this constitutes a financing
transaction, whereby the debt instrument is measured at the present value of the future receipts discounted at a market
rate of interest. Discounting is omitted where the effect of discounting is immaterial.

Debt instruments are subsequently carried at their amortised cost using the effective interest rate method.

Trade payables are obligations to pay for goods and services that have been acquired in the ordinary course of business
from suppliers. Trade payables are classified as current liabilities if the payment is due within one year. If not, they
represent non-current liabilities. Trade payables are initially recognised at their transacticn price and subsequently are
measured at amortised cost using the effective interest method. Discounting is omitted where the effect of discounting is
immaterial.

Derecognition of financial assets
Financial assets are derecognised when their contractual right to future cash flow expire, or are settled, or when the
Group transfers the asset and substantially all the risks and rewards of ownership to another party. If significant risks and
rewards of ownership are retained after the transfer to another party, then the Group will continue to recognise the value
of the portion of the risks and rewards retained.
Derecegnition of financial liabilities
Financial liabilities are derecaognised when the Group's contractual obligations expire or are discharged or cancelled.

2.13 Creditors
Short-term creditors are measured at the transaction price. Other financial liabilities, including bank leans, are measured

initially at fair value, net of transaction costs, and are measured subsequently &t amortised cost using the effective
interest method.
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SOLOPROTECT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended 31 December 2023

Accounting policies (continued)

2.14 Government grants
Grants are accounted under the accruals model as permitted by FRS 102. Grants relating to expenditure on tangible fixed
assets are credited to profit or loss at the same rate as the depreciation on the assets to which the grant relates. The

deferred element of grants is included in creditors as deferred income.

Grants of a revenue nature are recognised in the Consolidated Statement of Comprehensive Income in the same period
as the related expenditure.

2.15 Foreign currency translation
Functional and presentation currency
The Company's functional and presentational currency is GBP.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange rates at the dates of the
transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-monetary items measured
at historical cost are translated using the exchange rate at the date of the transaction and non-monetary items measured
at fair value are measured using the exchange rate when fair value was determined.

Foreign exchange gains and losses rasulting from the settlement of transactions and from the translation at pericd-end
exchange rates of monetary assets and liabilities denominated in foreign currencies are recognised in profit or loss except
when deferred in other comprehensive income as qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are presented in the
Consolidated Statement of Comprehensive Income within finance income or costs'. All other foreign exchange gains and
losses are presented in profit or loss within 'other operating income'.

On consolidation, the results of overseas operations are translated into Sterling at rates approximating to these ruling
when the transactions took place. All assets and liabilities of overseas operations are translated at the rate ruling at the
reporting date. Exchange differences arising on translating the opening net assets at opening rate and the results of
overseas operations at actual rate are recognised in other comprehensive income.
2.16 Finance costs

Finance costs are charged to profit or loss over the term of the debt using the effective interest method so that the amount
charged is at a constant rate on the carrying amount. Issue costs are initially recognised as a reduction in the proceeds of
the associated capital instrument.

2.17 Operating leases: the Group as lessor

Rental income from operating leases is credited to profit or loss on a straight-line basis over the lease term.
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SOLOPROTECT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended 31 December 2023

Accounting policies (continued)

2.18 Operating leases: the Group as lessee
Rentals paid under operating leases are charged to profit or loss on a straight-line basis over the lease term.

2.19 Leased assets: the Group as lessee
Assets obtained under hire purchase contracts and finance leases are capitalised as tangible fixed assets. Assets
acquired by finance lease are depreciated over the shorter of the lease term and their useful lives. Assets acquired by
hire purchase are depreciated over their useful lives. Finance leases are those where substantially all of the benefits and
risks of ownership are assumed by the company. Obligations under such agreements are included in creditors net of the
finance charge allocated to future periods. The finance element of the rental payment is charged to profit or loss so as to
praduce a constant periodic rate of charge on the net obligation outstanding in each period.

2.20 Pensions
Defined contribution pension plan
The Group operates a defined contribution plan for its employees. A defined contribution plan is a pension plan under
which the Group pays fixed contributions into a separate entity. Once the contributions have been paid the Group has no
further payment obligations.
The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid are shown in
accruals as a ligbility in the Balance Sheet. The assets of the plan are held separately from the Group in independently
administered funds.

2.21 Provisions for liabilities

Provisions are recognised when an event has taken place that gives rise to a legal or constructive obligation, a transfer of
economic benefits is probable and a reliable estimate can be made.

Provisions are measured as the best estimale of the amount required to settle the obligation, taking into account the
related risks and uncertainties.

Increases in provisions are generally charged as an expense to profit or loss.
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SOLOPROTECT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended 31 December 2023

Accounting policies (continued)

2.22 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit or loss except that a charge
attributable to an item of income and expense recognised as other comprehensive income or to an item recognised
directly in equity is also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the balance sheet date in the countries where the Company and the Group operate and generate income.

Deferred tax halances are recognised in respect of all timing differences that have originated but not reversed by the
halance sheet date, except that;

The recognition of deferred tax assets is limited to the extent that it is probable that they will be recovered against
the reversal of deferred tax liabilities or other future taxable profits;

Any deferred tax balances are reversed if and when all conditions for retaining associated tax allowances have
been met; and

Where they relate to timing differences in respect of interests in subsidiaries, associates, branches and jeint
ventures and the Group can control the reversal of the timing differences and such reversal is not considered
probable in the foreseeable future.

Deferred tax balances are not recognised in respect of permanent differences except in respect of business
combinations, when deferred tax is recognised on the differences between the fair values of assets acquired and the
future tax deductions available for them and the differences between the fair values of liabilities acquired and the amount
that will be assessed for tax. Deferred tax is determined using tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.

2.23 Research and development

In the research phase of an internal project it is not possible to demenstrate that the project will generate future economic
benefits and hence all expenditure on research shall be recognised as an expense when it is incurred. Inlangible assets
are recognised from the development phase of a project if and only if certain specific criteria are met in order to
demonstrate the asset will generate prabable future economic benefits and that its cost can be reliably measured. The
capitalised development costs are subsequently amortised on a straight line basis over their useful economic lives of 3
years.

If it is not possible to distinguish between the research phase and the development phase of an internal project, the
expenditure is treated as if it were all incurred in the research phase only.

Deferred research and development costs are reviewed annually, and where future benefits are deemed to have ceased
or to be in doubt, the balance of any related research and development is written off to the Profit and loss account.
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SOLOPROTECT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended 31 December 2023

Judgments in applying accounting policies and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgments, estimates and assumptions that affect
the amounts reported. These estimates and judgments are continually evaluated by the directors and are based on experience
and other factors, including expectations of future events that are believed 1o be reasonable under the circumstances.

The Group makes estimates and assumptions concerning the future. Actual results may differ from these estimates. Revisions
to accounting estimates are recognised in the period in which the estimate is revised where the revision affects only that period,
or in the period of the revision and future periods where the revision affects both current and future periods.

The directors consider the following to be significant areas of judgment or key sources of estimation uncertainty.

Valuation of stock and stock provisions is an area of accounting estimate. The entity's policy in relation to stock
provisioning is therefore to provide for obsolete, slow moving and defective stock, and therefore ensure that stock is held
at the most appropriate estimate of net realisable value.

Amortisation and depreciation of intangible and tangible fixed assets respectively are also key accounting estimates. The
entity's policy is to amortise intangible fixed assets over the expected useful life of the product to which they relate,
commencing from the date the product first goes to market. Depreciation is estimated based upon the expected useful
lives of the company's tangible fixed assets.

Research and Development is another area of key judgment. The entity's policy is to recognise all expenditure on research
as an expense to the Statement of Comprehensive Income when it is incurred. Intangible assets are recognised from the
development phase of a project if and only if certain specific criteria are met in order to demonstrate the asset will generate
probable future econcmic benefits and that its cost can be reliably measured.

Warranty provisions for leased devices is also an area of key judgment and estimation uncertainty. An estimated cost per
device is provided based on the expectation of the probable fulure costs required to service the warranties to customers.
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NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended 31 December 2023

Turnover

An analysis of turnover by class of business is as follows:

Provision of services

Sales of goods

Analysis of turnover by country of destination:

United Kingdom

Rest of the world

Other operating income

Other operating income

Government grants

Operating profit

The aperating profit is stated after charging:

Intangible fixed assets - amortisation
Tangible fixed assets - depreciation
Sundry expenses

Exchange differences

Other operating lease rentals

2023 2022

£ £
6,911,830 7,168,323
377,066 460,061
7,288,896 7,628,384
2023 2022

£ £
5,392,756 5,694,711
1,896,240 1,933,673
7,288,896 7,628,384

2023 2022

£ £

318,161 -
4,631 4,631
322,792 4,631

As restated

2023 2022

£ £

857,490 960,675

473,161 480,375

246 -

66,511 84,022

4,154 3,773
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NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended 31 December 2023

Auditors' remuneration

During the year, the Group obtained the following services from the Company's auditors:

2023 2022
£ £
Fees payable to the Company's auditors for the audit of the consolidated and parent
Company's financial statements 33,284 39,500
Employees
Staff costs, including directors' remuneration, were as follows:
Group Group Company Company
2023 2022 2023 2022
£ £ £ £
Wages and salaries 3,234,466 2,948,126 3,037,102 2,604,296
Social security costs 405,189 390,671 369,939 345,439
Pension costs - defined contribution scheme 82,523 85,790 75,451 69,644
3,722,178 3,424,587 3,482,492 3,019,379
The average monthly number of employees, including the directors, during the year was as follows:
Group Group Company Company
2023 2022 2023 2022
No. No. No. No.
Directors 4 5 4 5
Employees 68 71 65 65
72 76 69 70
Directors’ remuneration
2023 2022
£ £
Directors' emoluments 186,000 188,000
Group contributions to defined contribution pension schemes 4,500 4,500
190,500 190,500

During the year retirement benefits were accruing to 1 director {2022 - 1) in respect of defined contribution pension schemes.
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NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended 31 December 2023

10.

1.

Interest payable and similar expenses

Loans from group undertakings

Other interest payable

Taxation

Corporation tax
Research and development tax credit

Overseas corporation tax

Total current tax

Deferred tax

Origination and reversal of timing differences

Total deferred tax

Taxation on (loss)/profit on ordinary activities

As restated

2023 2022
£ £

- 17,592

2,398 8,495
2,398 24,087
2023 2022

£ £
(200,964) -
31,264 .
(169,700) -
8,615 82,451
8,615 82,451
(161,085) 82,451
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NOTES TO THE FINANCIAL STATEMENTS
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1.

Taxation {continued}

Factors affecting tax charge for the year

The tax assessed for the year is lower than (2022 - higher than) the standard rate of corporation tax in the UK of 25% (2022 -

19%). The differences are explained below:

Profit on ordinary activities before tax

Profit on ordinary activities multiplied by standard rate of corporation tax in the UK of 25%
{2022 - 19%)

Effects of:

Expenses not deductible for tax purposes, other than goodwill amortisation and impairment
Capital allowances for year in excess of depreciation

Utilisation of tax losses

Other differences in relation to different tax treatment in foreign subsidiary

Deferred tax movement in the year

Other timing differences leading to an increase {decrease) in taxation

Research and development tax credit

Changes in provisions leading to an increase (decrease) in the tax charge

Unrelieved tax losses carried forward

Total tax charge for the year

Factors that may affect future tax charges

2023 2022

£ £

39,532 319,307
9,883 60,668
199,528 568

(89,439) (14,173)

(73.612) (109,012)
(12,221) -
8,615 82,451

- (15.308)
(200,964) -
(2,775) 2,374

- 74 883
(161,085) 82,451

The campany has estimated losses of £1,378,479 (2022: £1,669,455) available for carry forward against future trading profits.

Page 32



SOLOPROTECT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended 31 December 2023

12.

Intangible assets

Group and company

Cost
At 1 January 2023
Additions

At 31 December 2023
Amortisation

At 1 January 2023
Charge for the year on owned assets

At 31 December 2023

Net book value
At 31 December 2023

At 31 December 2022

Preduct Computer

Patents develop-ment software Total
£ £ £ £
43,895 4,028,758 660,702 4,733,355
- 222,898 - 222,898
43,895 4,251,656 660,702 4,956,253
43,895 2,197,165 628,753 2,869,813
- 825,541 31,949 857,490
43,895 3,022,706 660,702 3,727,303
- 1,228,950 - 1,228,950

- 1,831,593 31,949 1,863,542

Expenditure on the development of products is capitalised as intangible fixed assets and amortised over the estimated useful

life of the products.

Further development expenditure of this nature may alse be capitalised as intangible fixed assets where 1t results in significant
and measurable improvements in the design or performance of existing products.

The intangible assets which are material to the financial statements are development costs related to Project Brama and the ID
Touch range of devices. These have a carrying amount of £981,825 (2022: £1,805,895 and are being amortised over a period

of three years.
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13. Tangible fixed assets

Group
Computer
Long-term equipment and
leasehold Plant and fixtures and Other fixed
property machinery fittings assets Total
£ £ £ £ £
Cost or valuation
At 1 January 2023 905,233 201,247 1,011,792 2,316,283 4,434,555
Additions - - 20,705 786,804 807,509
Disposals - - (32,957) (445,133) (478,090)
Exchange adjustments - - (485) (5,077) (5,562)
At 31 December 2023 905,233 201,247 909,055 2,652,877 4,758,412
Depreciation
At 1 January 2023 191,732 168,413 960,546 1,760,035 3,080,726
Charge for the year on owned
assets 25,898 11,929 35,363 430,427 503.617
Disposals - - (36,420) (424,299) (460,719
Exchange adjustments - - (4,483) (4,218) (8.699)
At 31 December 2023 217,830 180,342 955,006 1,761,947 3,114,925
Net book value
At 31 December 2023 687,603 20,905 44,049 890,930 1,643,487
At 31 December 2022 713,501 32,834 51,246 556,248 1,353,829
The net book value of land and buildings may be further analysed as follows:
2023 2022
£ £
Long leasehold 687,603 713,501
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Future minimum lease payments due from customers

As at 31 December 2023 the Group had future minmum lease payments from its customers over the use of assets under
non-cancellable operating leases as follows:

2023 2022
£ £
Not later than 1 year 2,392,245 2,878,292
Later than 1 year and not later than 5 years 1,941,010 2,372,017
4,333,255 5,250,309
Company
Computer
Long-term equipment and
leasehold Plant and fixtures and Other fixed
property machinery fittings assets Total
£ £ £ £ £
Cost or valuation
At 1 January 2023 905,233 201,247 982,921 2,096,652 4,186,053
Additions - - 20,705 721,271 741,976
Disposals - - (32,957) (418,720) (451,677)
At 31 December 2023 905,233 201,247 970,669 2,399,203 4,476,352
Depreciation
At 1 January 2023 191,732 168,413 933,658 1,582,150 2,875,953
Charge for the year on owned
assets 25,898 11,929 35,049 364,139 437,015
Disposals - - (36,420) (384,916) (421,336)
At 31 December 2023 217,630 180,342 932,287 1,561,373 2,891,632
Net book value
At 31 December 2023 687,602 20,905 38,382 837,830 1,584,720
At 31 December 2022 713,501 32,834 49,263 514,502 1,310,100
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13. Tangible fixed assets (continued)

The net book value of land and buildings may be further analysed as follows:

2023 2022
£ £
687,603 713,501

Long leasehold

Fixed asset investments

Group

Investment in

assoclate
£
Cost or valuation
At 1 January 2023 315
At 31 December 2023 315
Company
Investments in
subsidiary Investment in
companies associate Total
£ £ £
Cost or valuation
Al 1 January 2023 839 315 1,154
At 31 December 2023 839 315 1,154
Subsidiary undertaking
The following was a subsidiary undertaking of the Company:
Class of
Name Registered office shares Holding
Soloprotect BV The Netherlands Ordinary 100%
shares
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15.

16.

17.

Associate

The following was an associate of the Company:

Name

Vantage Drive Management Limited

Stocks

Raw materials and consumables

Finished goods and geods for resale

Debtors

Trade debtors

Amounts awed by group undertakings
Prepayments and accrued income
Tax recoverable

Deferred taxation

Cash and cash equivalents

Cash at bank and in hand

Class of
Registered office shares Holding
England and Wales Ordinary 31.5%
shares

Group Group Company Company
2023 2022 2023 2022

£ £ £ £

23,830 30,113 23,830 30,113
442,936 899,953 442 836 899,953
466,766 930,066 466,766 930,066
Group Group Company Company
As restated As restated

2023 2022 2023 2022

£ £ £ £
1,464,698 1,515,614 1,227,134 1,333,395
- 1,637 1,171,863 733,571

341,177 185,966 339,664 185,261
200,964 - 200,264 -

- 8,615 - -
2,006,839 1,711,732 2,939,625 2,252,227
Group Group Company Company
2023 2022 2023 2022
£ £ £ £
1,240,455 810,805 277,156 307,370
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18.

19.

20.

Creditors: Amounts falling due within one year

Trade creditors

Amounts owed to group undertakings
Corporation tax

Other taxation and social security

Obligations under finance lease and hire purchase
contracts

Other creditors

Accruals and deferred income

Creditors: Amounts falling due after more than one year

Other creditors

Accruals and deferred income

Deferred taxation

Group

At beginning of year

Charged to profit or loss

At end of year

Group Group Company Company
As restated As restated

2023 2022 2023 2022

£ £ £ £
310,162 333,413 278,459 308,040
1,372,618 1,693,579 1,497,584 1,693,579
31,264 - - -
378,796 377,032 343,804 341,717
- 331 - a

68,566 67,428 67,502 66,489
564,377 482,667 486,062 426,011
2,725,783 2,954,450 2,673,411 2,836,167
Group Group Company Company
2023 2022 2023 2022

£ £ £ £

- 52,213 - 52,213
113,636 118,268 113,636 118,268
113,636 170,481 113,636 170,481

2023 2022

£ £

8,615 91,066

(8,615) (82,451)
- 8,615
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20.

21.

22.

Deferred taxation {continued)

The deferred tax asset is made up as follows:

Tax losses carried forward

Provisions

Group

At 1 January 2023

Utilised in year

At 31 December 2023

Company

At 1 January 2023

Utilised in year

At 31 December 2023

Share capital

Allotted, called up and fully paid
340,646 (2022 - 340,646) Ordinary shares of £0.005 each

Greoup Group
2023 2022

£ £

- 8,615
Other

provisions

£

97,010
(6,438)

90,572

Other

provisions Total
£ £
97,010 97,010
(6,438) (6,438)
90,572 90,572
2023 2022

£ £
1,703 1,703
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23.

24,

25.

Reserves

Share premium account

Represents the amount paid for share capital above the nominal value.

Foreign exchange reserve

Includes exchange gains or losses arising from translation of the foreign subsidiary.
Other reserves

Other reserves represent a capital contribution from the parent company.

Profit and loss account

Includes all current and prior period retained profits and losses.

Prior year adjustment

The 2022 comparatives for both the company and the group have been restated to address the following adjustment:
The grossing up of intercompany balances following the conversion of intercompany loan notes to equity:

Balance sheet:

Amounts owed by group undertakings have decreased by £1,564,396,

Amounts owed to group undertakings have decreased by £1,564,396.

The recalculation of intercompany loan note interest prior to the capital contribution made in 2022;

Statement of comprehensive income:

Administrative expenses have increased by £106,774,

Interest payable has decreased by £106,774.

Pension commitments

The Group operates a defined contribution pension scheme. The assets of the scheme are held separately from the Group in
an independently administered fund. The pension cost charge represents contributions payable by the Group to the fund.

The contributions payable by the Group for the year were £82,523 (2022: £85,790}. Contributions totalling £15,907 {2022:
£14,321) were payable to the fund at the balance sheet date and are included in creditors.
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26.

27.

28.

Commitments under operating leases

At 31 December 2023 the Group and the Cempany had future minimum lease payments due under non-cancellable operating
leases for each of the following periods:

Group Group Company Company

2023 2022 2023 2022

£ £ £ £

Not later than 1 year 2.088 9.042 - 526

Related party transactions

Group and company

The company has taken advantage of the exemption available in FRS 102, paragraph 33.1A "Related Party disclosures”,
whereby it has not disclosed transactions with any wholly owned subsidiary undertakings.
Ultimate parent undertaking and controlling party

The immediate and ultimate parent company is G Broady Enterprises Inc, a company registered in the United States, by virtue
of its shareholding in the company.

The ultimate controlling party is G K Broady.
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