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GG GLASS AND GLAZING LIMITED

GROUP STRATEGIC REPORT
FOR THE YEAR ENDED 31 JULY 2025

Business review

As Directors, it is our aim to present a balanced and comprehensive review of the development and performance of the Company
during the year ended 31 July 2025, together with its position at the year end. This review is appropriate to the size and non-complex
nature of the business and has been prepared in the context of the risks and uncertainties faced by the Company.

The year ended 31 July 2025 fell short of expectations. A strong start to the year was curtailed following the Government's Budget
announcement in October 2024. The announced changes to National Insurance had a significant impact on the business, both
internally and externally, as discretionary spend from retail customers reduced while the full implications of the legislation were
assessed. A slower middle part of the year was offset by a strong performance in the final months of the financial year.

Investment in plant and equipment to reduce reliance on hired equipment has proven successful and has helped to support margins
despite the uncertain frading environment. Controlling overheads remained a key challenge during the year. Factors including ongoing
cost-of-living pressures and several key property lease renewals resulted in overheads finishing higher than in the previous year.

The Directors consider the consolidated group performance to be satisfactory given the prevailing economic conditions, and further
growth is expected in the year ending 31 July 2026.

Principal risks and uncertainties

The Board recognises that the Company is exposed to a number of risks and economic uncertainties that may influence customer

behaviour, and that the Company’s plans may be affected by unforeseen events outside its control.

Political and economic uncertainty, both in the UK and internationally, continues to impact trading conditions. However, inflation has
reduced significanily and energy prices have shown increased slabilily during the year.

In recent years, the Company has sought to mitigate these risks by diversifying sales across several categories. The Company will
continue 1o work closely with its growing customer base in order to maintain high service standards.

The most significant uncertainty for the Company remains future economic conditions and global political decisions outside of its
control. The experience gained from managing recent economic challenges proevides the Direclors with confidence in their ability to
respond effectively to future uncertainties.

Financial key performance indicators

Given the straightforward nature of the business, the Directors are of the opinion that analysis using formal key performance indicators

is not necessary for an understanding of the development, performance, or position of the Company.

Performance of individual contracts is monitored closely throughout the year to ensure costs are appropriately controlled, wastage is
minimised, and profitability is maintained.

This report was approved by the board an 30 January 2026 and signed on its behalf.

B. Grocutt
Director
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GG GLASS AND GLAZING LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 JULY 2025

The directors present their repart and the financial statements for the year ended 31 July 2025.
Directors’ responsibilities statement

The directors are responsible for preparing the Group strategic report, the Directors' report and the conselidated financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have elected to
prepare the financial statements in accordance with applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice), including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in
the UK and Republic of Ireland’. Under company law the directors must net approve the financial statements unless they are satisfied

that they give a true and fair view of the state of affairs of the Company and the Greup and of the profit or loss of the Group for that
period.

In preparing these financial statements, the directors are required to:

select suitable accounting pelicies for the Group's financial statements and then apply them censistently;
make judgments and accounting estimates that are reasenable and prudent;

state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed and
explained in the financial statements;

prepare the financial statements on the going concern basis unless it is inapprapriate to presume that the Group will continue in
business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the Company's
transactions and disclose with reasonable accuracy at any time the financial position of the Company and the Group and to enable
them to ensurs that the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the
assets of the Company and the Group and hence for taking reasonable steps for the prevention and detection of fraud and cther
irregularities.

Principal activity

The company is a fully national emergency glazier and one of the UK’s leading contract glazing specialists

providing clients with a complete glass and glazing solution.

Results and dividends

The profit for the year, after taxation, amounted to £1,000,574 (2024 - £71,050,353).

Dividends amounting to £771,810 (2024 - £638,876) have besen paid in the period. The directors do not

recommend any further dividends for the period ended 31 July 2025.

Directors

The directors who served during the vear were:

J. J. Grant

S. Grant

R. Moss

R. E. Williams

D. J. Warrall

M. G. Jones
B. Grocutt {(appointed 1 December 2024}
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GG GLASS AND GLAZING LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2025

Disclosure of information to auditors

Each of the persons who are directors at the time when this Directors' report is approved has confirmed that:

so far as the director is aware, there is no relevant audit information of which the Company and the Group's auditors are
unaware, and

the director has taken all the steps that ought to have been taken as a director in order to be aware of any relevant audit
information and to establish that the Company and the Group's auditors are aware of that information.

Auditors

The auditors, Langtons Professional Services Limited, will be proposed for reappointment in accordance with section 485 of the
Companies Act 2006.

This report was approved by the board on 30 January 2026 and signed on its behalf.

B. Grocutt
Director
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GG GLASS AND GLAZING LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF GG GLASS AND GLAZING LIMITED

Opinion

We have audited the financial statements of GG Glass and Glazing Limited {the 'Parent Company') and its subsidiaries (the 'Group') for
the year ended 31 July 2025, which comprise the Consolidated statement of comprehensive income, the Consolidated analysis of net
debt, the Consolidated Balance Sheet, the Company Balance Sheet, the Consclidated Statement of Cash Flows, the Consolidated
Statement of Changes in Equity, the Company Statement of Changes in Equity and the related notes, including a summary of
significant accounting policies. The financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK
and Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

give a true and fair view of the state of the Group's and of the Parent Company's affairs as at 31 July 2025 and of the Group's
profit for the year then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

have been prepared in accordance with the requirements of the Companies Act 2006.
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) {ISAs (UK)) and applicable law. Qur
responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial statements
section of our report. We are independent of the Group in accordance with the ethical requirements that are relevant to our audit of

the financial slatements in the United Kingdom, including the Financial Reporting Council's Ethical Standard and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis far our opinion,

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the Group's or the Parent Company's ability to continue as a going concern for
a pericd of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections of this
report.

Other information

The other information comprises the information included in the Annual Report other than the financial statements and our Auditors'
report thereon. The directors are responsible for the other information contained within the Annual Report. Qur opinicn on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do not express
any form of assurance conclusion thereon. Our responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether this gives rise to a material misstatement in the financial statements themselves. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
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GG GLASS AND GLAZING LIMITED

INDEFENDENT AUDITORS® REPORT TO THE MEMBERS OF GG GLASS AND GLAZING LIMITED {(CONTINUED)

Opinion on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

the information given in the Group strategic report and the Directors' report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and
the Group strategic report and the Directors' report have been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Group and the Parent Company and its environment cbtained in the course of
the audit, we have not identified material misstatements in the Group strategic report or the Directors’ report.

We have nothing to report in respect of the fellowing matters in relation to which the Companies Act 2006 requires us to report to you if,
in our opinion:

adequate accounting records have not been kept by the Parent Company, or returns adequate for our audit have not been
received from branches not visited by us; or

the Parent Company financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directers' remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the Directors' responsibilities statement set out on page 2, the directors are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud
or efror.

In preparing the financial statements, the directors are responsible for assessing the Group's and the Parent Company's ahility to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the Group or the Parent Company or to cease cperations, or have no realistic
alternative but to do so.
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GG GLASS AND GLAZING LIMITED

INDEFENDENT AUDITORS® REPORT TO THE MEMBERS OF GG GLASS AND GLAZING LIMITED {(CONTINUED)

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud cr error, and to issue an Auditors' report that includes cur opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with 1SAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reascnably be expected tc influence the economic decisions of users taken on the basis of these Group financial statements

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our
responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which our
procedures are capable of detecting irregularities, including fraud is detailed below:

The cbjectives of our audit, in respect to fraud, are:

+ {o identify and assess the risks of material misstatement of the financial statements due to fraud;

+ to obiain sufficient appropriate audit evidence regarding the assessed risks of material misstatement due to fraud, through designing
and implementing appropriate responses; and

» to respond appropriately to fraud or suspected fraud identified during the audit.

However, the primary responsibility for the prevention and detection of fraud rests with both those charged with governance of the
entity and management.

Our approach was as follows:

+ We obtained an understanding of the legal and regulatery framowoerks that arc applicable to the Company and determined that the
most significant are those that relate to the reporting framewoerk (FRS 102 and the Companies Act 2008), the relevant tax compliance
regulations in the UK and the EU General Dzta Protection Regulation {GDPR}).

* We understood how the Cempany is complying with those frameworks by making enquiries of management. Through consideration of
the results of our audit procedures we were able to either corroborate or provide contrary evidence which was then followed up.

+ Based on our understanding we designed our audit procedures to identify non-compliance with laws and regulations. Our procedures
involved:

enquiries of management; and

journal entry testing, with a focus on manual consolidation journals and journals indicating large or unusual transactions based on our
understanding of the business.

« We assessed the susceptibility of the Company’s financial statements to material misstatement, including how fraud might occur by
meeting with management to understand where it considered there was susceptibility to fraud. We also considered performance
targets and their propensity to influence efforts made by management to manage revenue and earnings. Where the risk was
considered to be higher, including areas impacting key performance indicators or management remuneration, we performed audit
procedures tc address each identified fraud risk or other risk of material misstatement. These procedures included those on revenue
recognition, the assessment of items identified by management as non-recurring and testing manual journals and were designed to
provide reasonable assurance that the financial statements were free from material fraud or error.
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GG GLASS AND GLAZING LIMITED

INDEFENDENT AUDITORS® REPORT TO THE MEMBERS OF GG GLASS AND GLAZING LIMITED {(CONTINUED)

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting Council's
website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our Auditors’ report.

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006.
Our audit work has been undertaken sc that we might state to the Company's members those matters we are required to state to them
in an Auditors' report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the Company and the Company's members, as a body, for our audit work, for this report, or for the opinions we have
formed.

Simon Whalley (Seniar statutory auditor)

for and on behalf of
Langtons Professional Services Limited

Chartered Accountants
Statutory Auditors

The Plaza

100 Old Hall Street
Liverpool

L3 9y

30 January 2026
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GG GLASS AND GLAZING LIMITED

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 JULY 2025

Turnover

Cost of sales

Gross profit

Administrative expenses

Other aperating income

QOperating profit

Interest receivable and similar income

Interest payable and similar expenses

Profit before taxation

Tax on profit

Profit for the financial year

Total comprehensive income for the year

Profit for the year attributable to:

Owners of the Parent Company

Total comprehensive income for the year attributable to:

Owners of the Parent Company

The notes on pages 18 to 42 form part of these financial statements.

Note

10
11

12

2025 2024

£ £
26,963,119 26,933,436

(17,317,520)  (17,957,378)
9,645,599 8,976,058

(8,307,740) (7,589,749)
42,262 77,573
1,380,121 1,463,882
15,771 9,474

(52,169) (54,972)
1,343,723 1,418,384

(343,149) (368,031)
1,000,574 1,050,353
1,000,574 1,050,353
1,000,574 1,050,353
1,000,574 1,050,353
1,000,574 1,050,353
1,000,574 1,050,353
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GG GLASS AND GLAZING LIMITED
REGISTERED NUMBER: 06510420

CONSOLIDATED BALANCE SHEET
AS AT 31 JULY 2025

Fixed assets

Intangible assets

Tangible assets

Current assets

Stocks
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Note

14
15

17
18
19

20

Creditors: amounts falling due after more than one

year
Provisions for liabilities

Deferred taxation

Other provisions

Net assets
Capital and reserves

Called up share capital
Share premium account
Capital redemption reserve
Profit and loss account

Equity attributable to owners of the Parent
Company

21

25

27
28
28
28

2025
£
11,949
1,224,366
1,236,315
579,920
6,599,595
1,963,026
9,142,541
(4,237,962)
4,904,579
6,140,394
(108,369)
(169,891)
(359,251)
(529,142)
5,503,383
3,612
105,500
1,000
5,393,271

5,503,383

2024
£

133,648
1,156,324

1,289,972

832,818
6,417,475
1,749,972

9,000,365
(4,653,583)

4,346,782

5,636,754

(239,370)

(122,765)

(122,765)
5,274,618
3,612
105,500

1,000
5,164,507

5,274,619
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GG GLASS AND GLAZING LIMITED
REGISTERED NUMBER: 06510420

CONSOLIDATED BALANCE SHEET (CONTINUED)
AS AT 31 JULY 2025

The financial statements were approved and authorised for issue by the board and were signed on its behalf on 30 January 2026.

B. Grocutt
Director

The notes on pages 18 to 42 form part of these financial statements.
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GG GLASS AND GLAZING LIMITED
REGISTERED NUMBER: 06510420

COMPANY BALANCE SHEET
AS AT 31 JULY 2025

Fixed assets

Intangible assets
Tangible assets

Investments

Current assets

Stocks
Debtors
Cash at bank and in hand

Crediters: amounts falling due within cne year

Net current assets

Total assets less current liabilities

Crediters: amcunts falling due after more than one

year

Provisions for liabilities

Deferred taxation

Other provisions

Net assets
Capital and reserves

Called up share capital
Share premium account

Capital redemption reserve

Profit and loss account brought forward

Profit for the year

Other changes in the profit and loss account

Profit and loss account carried forward

2025
Note £
14 11,949
15 1,197,862
16 115,713
1,325,524
17 533,443
18 6,764,854
19 1,738,352
9,036,649
20 (4,605,181}
4,431,468
5,756,992
21 (108,369)
25 (164,228}
(359,251}
(523,479)
5,125,144
27 3,612
28 105,500
28 1,000
4,794,870
991,972
(771,810}
5,015,032

5,125,144

2024
I3
133,648
1,129,917
115,713
1,379,278
796,911
6,107,744
1,358,648
8,263,303
(4,381,226)
3,882,077
5,261,355
(239,370}
(117,003)
(117,003}
4,904,982
3,612
105,500
1,000
4,531,675
902,071
(638,876)
4,794,870

4,804,982
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GG GLASS AND GLAZING LIMITED
REGISTERED NUMBER: 06510420

COMPANY BALANCE SHEET (CONTINUED)
AS AT 31 JULY 2025

The financial statements were approved and authorised for issue by the board and were signed on its behalf on 30 January 2026.

B. Grocutt
Director

The notes on pages 18 to 42 form part of these financial statements.
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GG GLASS AND GLAZING LIMITED

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 JULY 2025

Capital
Called up Share premium redemption Profit and loss
share capital account reserve account Total equity
£ £ £ £ £
At 1 August 2023 3,619 105,500 1,000 4,753,030 4,863,149
Comprehensive income for the year
Profit for the year - - - 1,050,353 1,050,353
Total comprehensive income for the year - - - 1,050,353 1,050,353
Contributions by and distributions to
owners
Dividends: Equity capital - - - (638,876) (635,876)
Shares redeemed during the year (7) - - - (7)
Total transactions with owners (7) - - (638,876) (638,883)
At 1 August 2024 3,612 105,500 1,000 5,164,507 5,274,619
Comprehensive income for the year
Profit for the year - - - 1,000,574 1,000,574
Total comprehensive income for the year - - - 1,000,574 1,000,574
Contributions by and distributions to
owners
Dividends: Equity capital - - - (771.,810) (771,810)
Total transactions with owners - - - (771,810) (771,810)
3,612 105,500 1,000 5,393,271 5,503,383

At 31 July 2025

The notes on pages 18 to 42 form part of these financial statements.
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GG GLASS AND GLAZING LIMITED

COMPANY STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 JULY 2025

Capital
Called up Share premium redemption Profit and loss
share capital account reserve account Total equity
£ £ £ £ £

At 1 August 2023 3,619 105,500 1,000 4,531,675 4,641,794
Comprehensive income for the year
Profit for the year - - - 902,071 902,071
Total comprehensive income for the year - - - 902,071 902,071
Contributions by and distributions to
owners
Dividends: Equity capital - - - (638,876) (638,876)
Shares redeemed during the year (7) - - - (7)
Total transactions with owners (7) - - (638,876) (638,883)
At 1 August 2024 3,612 105,500 1,000 4,794,870 4,904,982
Comprehensive income for the year
Profit for the year - - - 991,972 991,972
Total comprehensive income for the year - - - 991,972 991,972
Contributions by and distributions to
owners
Dividends: Equity capital - - - (771,810) (771,810)
Total transactions with owners - - - (771,810) (771,810)
At 31 July 2025 3,612 105,500 1,000 5,015,032 5,125,144

The notes on pages 18 to 42 form part of these financial statements.
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GG GLASS AND GLAZING LIMITED

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 JULY 2025

2025 2024
£ £

Cash flows from operating activities
Profit for the financial year 1,000,574 1,050,353
Adjustments for:
Amortisation of intangible assets 123,289 27,768
Depreciation of tangible assets 276,405 289,666
Loss on disposal of tangible assets {2,819) (4,167)
Interest paid 52,169 54,972
Interest received (15,771) {9,474)
Taxation charge 343,149 368,031
Decrease in stocks 252,999 256,794
{Increase) in debtors (182,619) {135,760Q)
{Decrease)/increase in creditors (326,130) 576,175
Increase in provisions 359,251 -
Corporation tax (paid) (335,702) (496,865)
Net cash generated from operating activities 1,544,795 1,977,494
Cash flows from investing activities
Purchase of intangible fixed assets {1,590) (16,812)
Purchase of tangible fixed assets (217,993) {217,595)
Sale of tangible fixed assets 28,834 4,167
Interest received 15,771 9,474
HP interest paid (14,733) (22,619)
Net cash from investing activities (189,711) (243,385)
Cash flows from financing activities
Purchase of ordinary shares - {7)
Repayment of loans (200,000} (200,000)
Repayment of/inew finance leases (130,520) (84,305)
Dividends paid (772,809) (638,876)
Interest paid (37,436) (32,353)
Net cash used in financing activities (1,140,765) (955,541)
Net in¢rease in ¢ash and cash equivalents 214,319 778,568
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GG GLASS AND GLAZING LIMITED

CONSOLIDATED STATEMENT OF CASH FLOWS (CONTINUED}
FOR THE YEAR ENDED 31 JULY 2025

Cash and cash equivalents at beginning of year

Cash and cash equivalents at the end of year
Cash and cash equivalents at the end of year comprise:

Cash at bank and in hand

Bank overdrafts

The notes on pages 18 to 42 form part of these financial statements.

2025 2024

£ £
1,715,069 936,500
1,929,388 1,715,068
1,963,026 1,749,972
(33,638) (34,904)
1,929,388 1,715,068
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GG GLASS AND GLAZING LIMITED

CONSOLIDATED ANALYSIS OF NET DEBT

FOR THE YEAR ENDED 31 JULY 2025

At 1 August New finance At 31 July
2024 Cash flows leases 2025
£ £ £ £
Cash at bank and in hand 1,749,972 213,054 - 1,963,026
Bank overdrafts (34,904) 1,267 - {33,637)
Debt due after 1 year (166,665) 166,665 - -
Debt due within 1 year (200,000) 33,334 - {166,666)
Finance leases (199,227) 60,083 (82,106) (221,250)
1,149,176 474,403 (82,106) 1,541,473

The notes on pages 18 to 42 form part of these financial statements.
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GG GLASS AND GLAZING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2025

1.  General information
GG Glass and Glazing Limited is a private limited liability company, limited by shares registered in
England and Wales within the United Kingdom. The registered office is 350/352 West Derby Road,

Liverpool, L13 7HG and company number is 06510420.

The company is a fully national emergency glazier and one of the UK's leading contract glazing
specialists providing clients with a complete glass and glazing solution.

2. Accounting policies

2.1 Basis of preparation of financial statements
The financial statements have been prepared under the historical cost convention unless otherwise specified within these
accounting policies and in accordance with Financial Reporting Standard 102, the Financial Reporting Standard
applicable in the UK and the Republic of Ireland and the Companies Act 2006.
The preparation of financial statements in compliance with FRS 102 requires the use of certain critical accounting
estimates. It also requires Group management to exercise judgment in applying the Group's accounting policies (see note

3).

The Company has taken advantage of the exemption allowed under section 408 of the Companies Act 2006 and has not
presented its own Statement of comprehensive income in these financial statements.

The following principal accounting policies have been applied:
2.2 Basis of consolidation
The consolidated financial statements present the results of the Company and its own subsidiaries ("the Group") as if they

form a single entity. Intercompany transactions and balances between group companies are therefore eliminated in full.

The consolidated financial statements incorporate the results of business combinations using the purchase method. In
the Balance sheet, the acquiree's ideniifiable assets, liabilities and contingent liabilities are initially recognised at their fair
values at the acquisition date. The results of acquired operations are included in the Consolidated statement of
comprehensive income from the date on which cantrol is obtained. They are deconsolidated from the date control ceases.

In accordance with the transitional exemption available in FRS 102, the Group has chosen not to retrospectively apply the
standard to business combinations that occurred before the date of transition to FRS 102, heing 01 February 2014.
2.3 Going concern
The company has cash resources and external funding in the form of a bank lean, overdraft facility
and credit cards. Current forecasts indicate that the company expects to be able to operate within
these facilities for the whole of the foreseeable future and accordingly the directors have a high
expectation that the company has adequate resources te conlinue in operational existence for the
foreseeable future. They continue to believe the going concern basis of accounting appropriate in

preparing the annual financial statements.
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GG GLASS AND GLAZING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2025

Accounting policies (continued)

2.4 Foreign currency translation
Functional and presentation currency
The Company's functional and presentational currency is GBP.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange rates at the dates of the
transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-monetary items measured
at historical cost are translated using the exchange rate at the date of the transaction and non-monetary items measured
at fair value are measurad using the exchange rate when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transacticns and from the translation at pericd-end
exchange rates of monetary assets and liabilities denominated in foreign currencies are recognised in profit or loss except
when deferred in other comprehensive income as qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are presented in the
Consolidated statement of comprehensive income within ‘finance income or casts'. All other foreign exchange gains and
losses are presented in profit or loss within ‘other operating income'.

On consolidation, the results of overseas operations are translated into Sterling at rates approximating to those ruling
when the transactions took place. All assets and liabilities of overseas operations are translated at the rate ruling at the
reporting date. Exchange differences arising on translating the opening net assets at opening rate and the results of
overseas operations at actual rate are recognised in other comprehensive income.
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GG GLASS AND GLAZING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2025

Accounting policies (continued)

2.5 Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Group and the revenue
can be reliably measured. Revenue is measured as the fair value of the consideration received or receivable, excluding
discounts, rebates, value added tax and other sales taxes. The following criteria must also be met before revenue is
recognised:

Sale of goods

Revenue from the sale of goods is recegnised when all of the following conditions are satisfied:
the Group has transferred the significant risks and rewards of ownership to the buyer;

the Group retains neither continuing managerial involvement to the degree usually associated with ownership nor
effective control over the goods sold;

the amount of revenue can be measured reliably;

it is probable that the Group will receive the consideration due under the transaction: and

the costs incurred or to be incurred in respect of the transaction can be measured reliably.
Rendering of services
Revenue from a contract to provide services is recognised in the period in which the services are provided in accordance
with the stage of completion of the contract when all of the following conditions are satisfied:

the amount of revenue can be measured reliably;

it is probable that the Group will receive the consideration due under the contract;

the stage of completion of the contract at the end of the reporting period can he measured reliably; and

the costs incurred and the costs to complete the contract can be measured reliably.
2.6 Operating leases: the Group as lessee
Rentals paid under operating leases are charged to profit or loss on a straight-line basis over the lease term.
Benefits received and receivable as an incentive to sign an operating lease are recognised on a straight-line basis over

the lease term, unless another systernatic basis is representative of the time pattern of the lessee's benefit from the use of
the leased asset.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2025

Accounting policies (continued)

2.7 Research and development

2.8

2.9

In the research phase of an internal project it is not possible to demonstrate that the project will generate future economic
benefits and hence all expenditure on research shall be recognised as an expense when it is incurred. Intangible assets
are recognised from the development phase of a project if and only if certain specific criteria are met in order to
demonstrate the asset will generate probable future economic benefits and that its cost can be reliably measured. The
capitalised development costs are subsequently ameortised on a straight-line basis over their useful economic lives, which
range from 3 to 6 years.

If it is not possible to distinguish between the research phase and the development phase of an internal project, the
expenditure is treated as if it were all incurred in the research phase only.
Interest income
Interest income is recognised in profit or loss using the effective interest method.
Finance costs
Finance costs are charged to profit or loss over the term of the debt using the effective interest method so that the amount

charged is at a constant rate on the carrying amount. Issue costs are initially recognised as a reduction in the praceeds of
the associated capital instrument.

2.10 Borrowing costs

All borrowing costs are recognised in profit or loss in the year in which they are incurred.

2.11 Pensions

Defined contribution pension plan

The Group operates a defined contribution plan for its employees. A defined contribution plan is a pension plan under
which the Group pays fixed contributions into a separate entity. Once the contributions have been paid the Group has no
further payment obligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid are shown in
accruals as a liability in the Balance sheet. The assets of the plan are held separately from the Group in independently
administered funds.
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Accounting policies (continued)

212 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit or loss except that a charge
attributable to an item of income and expense recognised as other comprehensive income or to an item recognised
directly in equity is also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the balance sheet date in the countries where the Company and the Group operate and generate income.

Deferred tax halances are recognised in respect of all timing differences that have originated but not reversed by the
balance sheet date, except that:

The recognition of deferred tax assets is limited to the extent that it is probable that they will be recovered against
the reversal of deferred tax liabilities or other future taxable profits;

Any deferred tax balances are reversed if and when all conditions for retaining associated tax allowances have
been met; and

Where they relate to timing differences in respect of interests in subsidiaries, associates, branches and joint
ventures and the Group can control the reversal of the timing differences and such reversal is not considered
probable in the foreseeable future.

Deferred tax balances are not recognised in respect of permanent differences except in respect of business
combinations, when deferred tax is recognised on the differences between the fair values of assets acquired and the
future tax deductions available for them and the differences between the fair values of liabilities acquired and the amount
that will be assessed for tax. Deferred tax is determined using tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.

2.13 Intangible assets

Intangible assets are initially recognised at cost. After recognition, under the cost model, intangible assets are measured
at cost less any accumulated amortisation and any accumulated impairment losses.

All intangible assets are considered to have a finite useful life. If a reliable estimate of the useful life cannot be made, the
useful life shall not exceed ten years.

2.14 Tangible fixed assets
Tangible fixed assets under the cost model are stated at histarical cost less accumulated depreciation and any

accumulated impairment losses. Historical cost includes expenditure that is directly attributable to bringing the asset to
the location and condition necessary for it to be capable of operating in the manner intended by management.
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NOTES TO THE FINANCIAL STATEMENTS
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Accounting policies (continued)

214 Tangible fixed assets (continued)

Land is not depreciated. Depraciation on other assets is charged so as to allocate the cost of assets less their residual
value over their estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Freehold property -2 - 10% straight line
Short-term leasehold property - 10% straight line
Plant, machinery and equipment - 10 - 25% straight line
Motor vehicles - 20% straight line

The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appropriate, or if there is an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised
in profit or loss.

215 Valuation of investments

Investments in subsidiaries are measured at cost less accumulated impairment.

Investments in unlisted Group shares, whose market value can be reliably determined, are remeasured to market value at
each balance sheet date. Gains and losses on remeasurement are recognised in the Consolidated statement of
comprehensive income for the period. Where market value cannot be reliably determined, such investments are stated at
historic cost less impairment.

Investments in listed company shares are remeasured to market value at each balance sheet date. Gains and losses on
remeasurement are recognised in profit or loss for the period.

2.16 Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less costs to complete
and sell. Caost is based on the cost of purchase on a first in, first out basis. Work in progress and finished goods include
labour and attributable cverheads.

At each balance shest date, stocks are assessed for impairment. If stock is impaired, the carrying amount is reduced to
its selling price less costs to complete and sell. The impairment loss is recognised immediately in profit or loss.

2.17 Debtors
Short-term debtors are measured at transaction price, less any impairment. Loans receivable are measured initially at fair

valug, net of transaction costs, and are measured subsequently at amortised cost using the effective interest method, less
any impairment.
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Accounting policies (continued)

2.18 Cash and cash equivalents
Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on notice of not
more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than three months from the

date of acquisition and that are readily convertible to known amounts of cash with insignificant risk of change in value.

In the Consolidated statement of cash flows, cash and cash equivalents are shown net of bank overdrafts that are
repayable on demand and form an integral part of the Group's cash management.

2.19 Creditors
Short-term creditors are measured at the transaction price. Other financial liabilities, including bank loans, are measured
initially at fair value, net of transaction costs, and are measured subsequently at amortised cost using the effective
interest method.

2.20 Provisions for liabilities
Frovisions are recognised when an event has taken place that gives rise to a legal or constructive obligation, a transfer of

economic benefits is probable and a reliable estimate can be made.

Provisions are measured as the best estimale of the amount required to settle the obligation, taking into account the
related risks and uncertainties.

Increases in provisions are generally charged as an expense to profit or loss.

Page 24



GG GLASS AND GLAZING LIMITED
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Accounting policies (continued)

2.21 Financial instruments

The Group has elected to apply the provisions of Section 11 “Basic Financial Instruments” of FRS 102 to all of its financial
instruments.

Financial instruments are recognised in the Group’s Balance sheet when the Group becomes party to the contractual
pravisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include trade and other debtors, cash and bank balances, are initially measured at their
transaction price (adjusted for transaction costs except in the initial measurement of financial assets that are
subsequently measured at fair value through profit and loss) and are subsequently carried at their amortised cost using
the effective interest method, less any provision for impairment, unless the arrangement constitutes a financing
transaction, where the transaction is measured at the present value of the future receipts discounted at a market rate of
interest.

Discounting is omitted where the effect of discounting is immaterial. The Group's cash and cash equivalents, trade and
most ather debtors due with the aperating cycle fall into this category of financial instruments.

Impairment of financial assets

At the end of each reporting period financial assets measured at amortised cost are assessed for objective evidence of
impairment. If an asset is impaired the impairment loss is the difference between the carrying amount and the present
value of the estimated cash flows discounted at the asset's original effective interest rate. The impairment loss is
recognised in profit or loss.

Financial assets are impaired when events, subsequent to their initial recognition, indicate the estimated future cash flows
derived from the financial asset(s} have been adversely impacted. The impairment loss will be the difference between the
current carrying amount and the present value of the future cash flows at the asset(s) original effective interest rate.

If there is a favourable change in relation to the events surrounding the impairment loss then the impairment can be
reviewed for possible reversal. The reversal will not cause the current carrying amount to exceed the original carrying
amount had the impairment not been recognised. The impairment reversal is recognised in the profit or loss.

Basic financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the Group after the
deduction of all its liabilities.

Basic financial liabilities, which include trade and other creditors, bank loans, other loans and loans due to fellow group
companies are initially measured at their transaction price (adjusting for transaction costs except in the initial
measurement of financial liabkilities that are subsequently measured at fair value through profit and loss). When this
constitutes a financing transaction, whereby the debt instrument is measured at the present value of the future payments
discounted at a
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Accounting policies (continued)
2.21 Financial instruments {continued)

market rate of interest, discounting is omitted where the effect of discounting is immaterial.
Debt instruments are subsequently carried at their amertised cost using the effective interest rate method.
Trade creditors are obligations to pay for goods and services that have been acquired in the ordinary course of business
from suppliers. Trade creditors are classified as current liabilities if the payment is due within one year. If not, they
represent non-current liabilities. Trade creditors are initially recognised at their transaction price and subsequently are
measured at amortised cost using the effective interest method. Discounting is omitted where the effect of discounting is
immaterial.
Derecognition of financial instruments
Derecognition of financial assets
Financial assets are derecognised when their contractual right to future cash flow expire, or are settled, or when the
Group transfers the asset and substantially all the risks and rewards of ownership to another party. If significant risks and
rewards of ownership are retained after the transfer to ancther party, then the Group will continue to recognise the value
of the portion of the risks and rewards retained.
Derecognition of financial liabilities
Financial liabilities are derecognised when the Group's contractual cbligations expire or are discharged or cancelled.

2.22 Dividends
Equity dividends are recognised when they become legally payable. Interim equity dividends are recegnised when paid.
Final equity dividends are recognised when approved by the shareholders at an annual general meeting.

Judgments in applying accounting policies and key sources of estimation uncertainty

The directors have made judgements regarding the depreciation of fixed assets, the value of work in

progress, provision for bad debt and dilapidation provisions.

Turnover
The whole of the turnover is attributable to the company's principal activity.

All turnover arose within the United Kingdom.

Page 26



GG GLASS AND GLAZING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2025

Other operating income

Other operating income

Operating profit

The operating profit is stated after charging:

Exchange differences

Other operating lease rentals

Auditors' remuneration

During the year, the Group obtained the following services from the Company's auditors:

Fees payable to the Company's auditors for the audit of the consolidated and parent
Company's financial statements

2025 2024

£ £
42,262 77,573
42,262 77,673
2025 2024

£ £

- 588
1,809,192 1,396,098
2025 2024

£ £
26,540 25,725
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Employees

Staff costs, including directors' remuneration, were as follows:

Group Group Company Company
2025 2024 2025 2024
£ £ £ £
Wages and salaries 8,933,755 8,159,633 8,189,447 7.691,907
Social security costs 945,667 834,310 894,937 780,817
Cost of defined contribution scheme 249,014 255,687 233,411 242 886
10,128,436 9,249,530 9,317,795 8,715,610

The average monthly number of employees, including the directors, during the year was as follows:
Group Group Company Company
2025 2024 2025 2024
No. No. No. No.
Direct 124 114 109 100
Office and management 95 100 90 92
219 214 199 192

Directors’ remuneration

2025 2024
£ £
Directors' emoluments 374,783 194,921
Group contributions to defined contribution pension schemes 53,886 75,152
428,669 270,073

During the year retirement benefits were accruing to 3 directors (2024 - 3) in respect of defined contribution pension schemes.

The highest paid director received remuneration of £123,721 (2024 - £47,887).

The value of the Group's conlributions paid to a deflined contribution pension scheme in respecl of lhe highes! paid director

amounted to £NIL (2024 - £9,204).
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10.

11.

12,

Interest receivable

Other interest receivable

Interest payable and similar expenses

Bank interest payable
Finance leases and hire purchase contracts

Other interest payable

Taxation

Corporation tax

Current tax on profits for the year

Adjustments in respect of previous periods

Total current tax

Deferred tax

Origination and reversal of timing differences

Adjustments in respect of previous periods

Tax on profit

2025 2024
£ £
15,771 9,474
15,771 9,474
2025 2024
£ £
17,254 31,208
14,733 22,619
20,182 1,145
52,169 54,972
2025 2024
£ £
305,265 365,093
{9,981) 8,586
295,284 373,679
295,284 373,679
39,161 (2,361)
8,704 (3,287)
343,149 368,031
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12.

13.

Taxation {continued)

Factors affecting tax charge for the year

The tax assessed for the year is higher than (2024 - higher than) the standard rate of corporation tax in the UK of 25% (2024

25%). The differences are explained below:

Profit on ordinary activities before tax

Profit on ordinary activities multiplied by standard rate of corporation tax in the UK of 25%
(2024 - 25%)

Effects of:

Expenses not deductible for tax purposes, other than goodwill amortisation and impairment
Fixed asset differences

Adjustments to tax charge in respect of prior periods

Adjustments to tax charge in respect of prior periods - deferred tax

Other differences leading to an increase (decrease) in the tax charge

Marginal relief

Total tax charge for the year

Factors that may affect future tax charges

There were no factors that may affect future tax charges.

Dividends

A Ordinary shares

B Ordinary shares

2025 2024
£ £
1,343,723 1,418,384
335,931 354,596
2,480 2,682
6,216 5,456
{9.981) 8.586
8,704 (3,287)
- (2)
(201) .
343,149 368,031
2025 2024
£ £
556,810 390,376
215,000 248,500
771,810 638,876
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14.

Intangible assets

Group

Cost
At 1 August 2024
Additions

At 31 July 2025

Amortisation

At 1 August 2024
Charge for the year on owned assets

At 31 July 2025

Net book value
At 31 July 2025

At 31 July 2024

Software Goodwill Total
£ £ £
290,167 811,947 1,102,114
1,590 - 1,590
291,757 811,947 1,103,704
156,519 811,947 968,466
123,289 - 123,289
279,808 811,947 1,091,755
11,949 - 11,949
133,648 - 133,648
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14. Intangible assets (continued)

Company

Cost
At 1 August 2024
Additions

At 31 July 2025

Amortisation

At 1 August 2024
Charge for the year

At 31 July 2025

Net book value
At 31 July 2025

At 31 July 2024

Development

expenditure Goodwill Total
£ £ £

290,167 557,520 847,687
1,590 - 1,590
291,757 557,520 849,277
156,519 557,520 714,039
123,289 - 123,289
279,808 557,520 837,328
11,949 - 11,949
133,648 - 133,648
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15.

Tangible fixed assets

Group

Cost or valuation
At 1 August 2024
Additions

Disposals

At 31 July 2025

Depreciation
At 1 August 2024

Charge for the year on owned
assets

Charge for the year on financed
assets

Disposals

At 31 July 2025

Net book value
At 31 July 2025

At 31 July 2024

Plant and machinery

Motaor vehicles

Short-term Plant,
Freehold leasehold machinery &
property property equipment Motor vehicles Total
£ £ £ £ £
341,041 181,026 1,825,493 846,704 3,194,264
- - 279,243 82,455 361,698
- - (19,091) (105,898) (124,989)
341,041 181,026 2,085,645 823,261 3,430,973
73,093 98,883 1,271,498 594,457 2,037,941
12,205 17,444 144,162 15,169 188,980
- - 10,911 76,512 87,423
- - (19,091) (88,646) (107,737)
85,298 116,327 1,407,480 597,502 2,206,607
255,743 64,699 678,165 225,759 1,224,366
267,947 82,144 553,096 252,237 1,156,324
The net book value of assets held under finance leases or hire purchase contracts, included above, are as follows:
2025 2024
£ £
121,552 37,464
182,619 204,527
304,171 241,991
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Company

Short-term
Freehold leasehold Plant and
property property machinery Motor vehicles Total
£ £ £ £ £

Cost or valuation
At 1 August 2024 341,041 165,290 1,778,385 755,000 3,039,716
Additions - - 273,291 82,455 355,746
Disposals - - - {77,990) {77,990)
At 31 July 2025 341,041 165,290 2,051,676 759,465 3,317,472
Depreciation
At 1 August 2024 73,093 87,843 1,238,762 510,100 1,909,798
Charge for the year on owned
assets 12,205 16,529 141,109 13,284 183,127
Charge for the year on financed
assets - - 10,911 76,512 87,423
Disposals - - - (60,738) {60,738)
At 31 July 2025 85,298 104,372 1,390,782 539,158 2,119,610
Net book value
At 31 July 2025 255,743 60,918 660,894 220,307 1,197,862
At 31 July 2024 267,947 77,447 539,623 244,000 1,129,917

The net book value of assets held under finance leases or hire purchase contracts, included above, are as follows:

2025 2024

£ £

Plant and machinery 121,552 37,464
Motor vehicles 182,619 204,527
304,171 241,991
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16.

Fixed asset investments

Company

Cost or valuation
At 1 August 2024

At 31 July 2025

Subsidiary undertakings

The following were subsidiary undertekings of the Company:

Name

1st Call Glazing Limited

GG Architectural Aluminium Limited (formally Belmax Limited)

Commercial Aluminium Services Limited

GG Glass and Glazing {(Scotland) Limited

Wadds Limited

Express Glazing Contractors Limited

Warner Glass and Glazing Limited

Registered office

18 Church Road, Boundarys
Business Court, Mitcham,
England, CR4 3TD

350 West Derby Road,
Liverpool, England, L13 YHG
Unit 3 80 Dollman Street
Dollman Strest, Birmingham,
West Midlands, B7 4RP

6 Lomond Street, Possilpark
Industrial Estate, Glasgow,
Scotland, G22 6JJ

6 Lomond Street, Glasgow,
Scotland, G22 6JJ

Unit 15 Forest Trading Estate,
Priestley Way, London,
England, E17 BAL

350/352 West Derby Road,
Liverpool, England, L13 7HG

Class of
shares

Ordinary

Ordinary

Ordinary

Ordinary

Ordinary

Ordinary

Ordinary

Investments in
subsidiary
companies

£

115,713

115,713

Holding

100%

100%

100%

100%

100%

100%

100%
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17.

18.

19.

Stocks
Group Group Company Company
2025 2024 2025 2024
£ £ £ £
Raw materials and consumables 362,339 462,852 351,688 448,444
Work in progress (goods to be sold) 217,581 370,066 181,755 348,467
579,920 832,818 533,443 796,911

The difference hetween purchase price or production cost of stocks and their replacement cost is not material.

Debtors
Group Group Company Company
2025 2024 2025 2024
£ £ £ £
Due after more than one year
Prepayments and accrued income 80,433 96,333 73,933 89,833
80,433 96,333 73,933 89,833
Due within one year
Trade debtors 5,908,921 5,575,457 5,599,322 5,172,258
Amaunts owed by group undertakings - - 422,306 175,559
Other debtors 27,366 286,144 3,163 254,266
Prepayments and accrued income 582,875 459,541 666,130 415,828
6,599,595 6,417,475 6,764,854 6,107,744

Included within other debtors due within cne year is a loan to D. J. Worrall, a director, amounting to ENIL (2024 - £90,088). The

loan was interest free and was repaid in full during the year.

Cash and cash equivalents

Group Group Company Company

2025 2024 2025 2024

£ £ £ £

Cash at bank and in hand 1,963,026 1,749,972 1,738,352 1,358,648
Less: bank overdrafts (33,637} (34,904} (33,637) (34,904)
1,929,389 1,715,068 1,704,715 1,323,744
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20.

21.

Creditors: Amounts falling due within one year

Bank overdrafts

Bank loans

Trade creditors

Amounts owed to group undertakings
Corparation tax

Other taxation and social security

Obligations under finance lease and hire purchase
contracts

Other creditors

Accruals and deferred income

Bank loans are secured by a debenture over all the assets of the company.

Obligations under finance leases and hire purchase contracts are secured on the assets concerned.

Creditors: Amounts falling due after more than one year

Bank loans

Net obligations under finance leases and hire purchase

contracts

Bank loans are secured by a debenture over all the assets of the company.

Group Group Company Company
2025 2024 2025 2024
£ £ £ £
33,637 34,904 33,637 34,904
166,666 200,000 166,666 200,000
2,585,452 2,631,248 2,455,312 2,809,630
- - 655,828 29,103
307,491 358,702 293,496 309,641
238,055 120,879 183,416 80,783
112,881 126,522 112,881 126,522
76,146 118,267 71,829 111,128
717,634 763,061 632,116 679,515
4,237,962 4,653,583 4,605,181 4,381,226
Group Group Company Company
2025 2024 2025 2024
£ £ £ £
- 166,665 - 166,665
108,369 72,705 108,369 72,705
108,369 239,370 108,369 239,370

Obligations under finance leases and hire purchase contracts are secured on the assets concerned.
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22,

23,

Loans

Analysis of the maturity of loans is given below:

Group Group Company Company
2025 2024 2025 2024
£ £ £ £
Amounts falling due within one year
Bank loans 166,666 200,000 166,666 200,000
166,666 200,000 166,666 200,000
Amounts falling due 1-2 years
Bank loans - 166,665 - 166,665
- 166,665 - 166,665
Amounts falling due 2-5 years
166,666 366,665 166,666 366,665
Hire purchase and finance leases
Minimum lease payments under hire purchase fall due as follows:
Group Group Company Company
2025 2024 2025 2024
£ £ £ £
Within one year 122,519 118,161 122,519 118,161
Between 1-5 years 110,693 95,373 110,693 95,373
233,212 213,534 233,212 213,634

Page 38



GG GLASS AND GLAZING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2025

24,

25,

Financial instruments
Group Group Company Company
2025 2024 2025 2024
£ £ £ £
Financial assets
Financial assets measured at fair value through profit
or loss 1,963,026 1,749,972 1,738,352 1,358,648
Financial assets measured at fair value through profit or loss comprise bank and cash halances.
Deferred taxation
Group
2025 2024
£ £
At beginning of year (122,765) (128,413)
Charged to profit or loss {47,126) 5,648
At end of year {169,891) {(122,785)
Company
2025 2024
£ £
At beginning of year (117,003) (124,282)
Charged to profit or loss {47,225) 7,279
At end of year (164,228) (117,003)
Group Group Company Company
2025 2024 2025 2024
£ £ £ £
Accelerated capital allowances (179,604} (148,320} (173,941) (142,929)
Tax losses carried forward 9,713 26,555 9,713 25,926
(169,891} (122,765) (164,228) (117,603)
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26.

Provisions

Group

Charged to profit or loss

At 31 July 2025

Company

Charged to profit or loss

At 31 July 2025

Dilapidation
provision
£
359,251
359,251
Dilapidation
provision Total
£ £
359,251 359,251
359,251 359,251

A provision is recognisad in respect of the estimated cost of dilapidations under the Company's lease obligations at the balance
sheet date. The provision represents management's best estimate of the expenditure required to settle the obligalion, based on

the terms of the lease and expected condition of the property at the end of the lease.
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27.  Share capital

2025 2024

Allotted, called up and fully paid

3,590 (2024 - 3,580} A Ordinary shares of £1.00 each 3,590 3,590
215 {2024 - 215) B Ordinary shares of £0.10 each 22 22
3,612 3,612

28. Reserves
Share premium account
Share premium arose as a result of share capital being purchased for consideration above par value.
Capital redemption reserve
The capital redemption reserve arose on a company purchase of own shares.
Profit and loss account

The profit & loss account is a sum of all retained earnings less dividends paid.

29. Pension commitments

The company operates a defined contributions pension scheme. The assets of the scheme are held separately from those of
the company in an independently administered fund. The pension cost charge represents contributions payable hy the

company to the fund.

30. Commitments under operating leases

At 31 July 2025 the Group and the Company had future minimum lease payments due under non-cancellable operating leases
for each of the following periods:

Group Group Company Company

2025 2024 2025 2024

£ £ £ £

Not later than 1 year 1,226,914 1,067,332 1,174,813 1,004,453
Later than 1 year and note later than 5 years 3,071,235 2,099,262 3,058,408 2,044,805
Later than 5 years 1,373,563 - 1,373,563 -
5,671,712 3,156,594 5,606,784 3,049,258
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31.

32.

33.

Related party transactions

The company has taken advantage of the exemption under paragraph 33.1A of FRS 102 and has not disclosed transactions

with other wholly owned group companies.

Sales to a company under common control

Purchases from a company under commen centrol
Management charges to a company under common control
Amaunts due (to) / from a company under common control
Dividends paid to directors

Amaunts due to / (from} directors

Controlling party

The directors are the controlling party of the company.

Subsidiary exemption from audit

2025
£

4,224
242,618
43,120

(89,314)
771,810
27,125

2024
£

4,595
297,297
77,573

(50,472}
638,876

(62,564)

The directors consider that the group is entitled to exemption from the requirement to have an audit of its subsidiary
undertakings under the provisions of section 479A of the Companies Act 2006 ("the Act") and members have not required any
of the subsidiaries to obtain an audit for the year in guestion in accordance with section 478 of the Act.

Express Glazing Contractors Limited and Warner Glass and Glazing Limited, both 100% subsidiaries, have claimed exemption

under section 479A.
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